VOLUME  29,  NO.  39 


MONTREAL,  FRIDAY,  MARCH  1941 


IOC.  A  COPY,  $3.  A  YEAR 


I  At  the  Lookout  | 

CANADA  ANDES. 
CAN  NOW  JOIN  IN 
BIG  mi  EFFORT! 

Passing  of  Lease  •  Lend  Bill! 
Should  Provide  Finances 
and  Materials 

CO-ORDINATION  POSSIBLE 

While  Working  Together  Each 
Country  Can  Undertake  What  i 
It  Can  Do  to  the  Best  Ad- 1 
vantage  j 

'■PHE  outstanding  ctfect  for  Cau 
^  ada  of  the  U.S.  I.casc-Lrnd  hil' 
finally  ratified  and  put  into  effe:' 
this  week,  will  be  the  strciigibrning ! 
of  Britain’s  war  rfforl.s  and  tbej 


Asbestos  Demand  Gains 

Asbestos  Corporation  already 
Is  beginning  to  feel  the  stiiu- 
nlua  of  incrcascrl  f.  p.  de¬ 
mand  for  asbestos,  it  is  report¬ 
ed.  Continued  gain.s  in  C.  S. 
buying  in  connoction  with  the 
armament  and  construetion 
programs  appear  probable. 
This  should  tend  to  offset  loss 
of  some  European  markets. 


ROB’T  MITCHELL 
EARNS  $2.04  ON 
CAPITAL  STOCK 

.  _  I 

Compares  With  Small  Net  Loss 
Reported  for  — Profit 

at  Record 

POSITION  STRENGTHENED  : 

In  a  « ide  revers.nl  in  nprr.nfin;  ' 


AMBITIOUS  PLANS  InEWSPRINT  DATA 
FOR  SHIPBUILDING  i  FEBRUARY  SHOWS 
IN  CANADA  AFOOT  I  IMPROVED  TRE.ND 

Development  of  Shipyard  Activ-  Shipments  in  Short  Wci  ’.ing 


ities  and  Broadening  of  Out¬ 
put  Projected 

BIG  EMPLOYMENT  JUMP 


Month  Only  Slightly  Bciow 
January  Levels 

GAIN  OVER  LAST  YEAR 


Total  of  20,000  Men  Now  Em- i  First  Two  Months  Saw  Increase 


ployed  in  Industry — Trained 
Labour  Remains  Big  Problem 
in  Program 

further  development  of  ('anadian  I 
.shipyard  aelivities,  and  .steady  widen-  , 


of  6  Per  Cent  in  Sh‘  pments 
as  Compared  With  Previous 
Year 


Production  and  Rhipmenl*;  of  nr  vr 
print  by  Canadian  mills  for  IV’irn 


What  To  Do  About  Wheat 

- 1 

^  Special  Correspondence 

Ottawa  —  It  seems  that  you  can  kiss  the  old  day.s  on  the  prairie  : 
good-bye.  The  “wheat  miner’*  is  washed  up,  nlicai  acreage  is  to  be  re-  j 
<luccd  hy  onc-!'iiird,  and  mixed  farming  is  the  .New  Deal  the  West  is  get-  ■ 
iing.  Dear  readers,  thia  yveck  in  Parliameut  >011  \er;-  proliably  .saw  the 
,  end  of  an  era.  The  M'Cat  is  finally  facing  the  facts,  i.et  us  face  a  few 
ourselves  and  see  where  it  gets  us. 

for  some  time  now  on  Parl'amenf  Hi;;  a  ini  Luhcr  has  got  up  .uid  , 
asked  the  somelimos  diffident  Minister  01  I'r.ade  and  I'oinmerce.  lid-  j 
monion'iS  Hon.  .lames  A.  .AlaeKinnon,  nliai  hr  was  going  to  do  about 
the  1041-1912  wiicat  policy.  After  the  iiatihnork  affair  of  the  current 
crop  year,  many  members  feared  (be  wo;-,!,  including  an  rvlioriiii.int  ■ 
wheat  processing  lax  wbieb  could  bring  ,i  y  to  no  one  bin  .1  tax  collei- 
I  tor.  Wednesday,  the  government  told  all.  Tnerc  had  been  |)r>.st))onem''n 
duo  to  disagreements  among  the  wheat  ''l!ral:i  Tiu.^t.’’  But  they  fiuan.\ 

I  all  got  together.  The  results  came  in  join!  iiaicnicnis  by  Mon.  .I.-inr. 
Gardiner,  Minister  of  Agrieiilture,  and  the  .Minister  of  TiaiN'  aiul  I'oni- 
merce.  'Ilieirs,  ,ns  far  as  wheat  is  roucerned,  is  a  dual  resnonsibiliiy.  , 
Mr.  Gardiner  Is  boss  ;us  to  bow  it  is  to  he  grown.  Mr.  .flaeKiunon  i.s 
I  he.ad  man  when  it  cornea  to  selling  it. 

1  'If.  MacKinnon,  who  spoke  first,  saiil  the  tuesent  slate  of  .-ifftiirs  | 


STELCO  TO  PAY 
$3.  DIVIDEND  ON 
BOTH  ITS  STOCKS 

Aclion  Follows  Clearing  Up  of 
“Equalization’’  Accruals 
Early  This  Year 

BOOST  FOR  PREFERRED 

Rate  is  Well  Bg.'ow  Average 
Eiar;:ings  for  Past  Six  Year.';, 
But  Directors  Fed  Prudence  is 
Necessary 


ing  of  the  (ypes  of  craft  under  con-  .'iry,  althongb  below  .lannarj  Ie\rl,-  i 


si  ruction,  to  includo  de.stroyers  ns 
well  as  large  cargo  boats,  are  plan¬ 
ned  under  the  government '.s  pro- 


due  to  shorter  working  inonth. 
showed  improvement  over  ennes- 
ponding  nionlli  of  la.st  year.  Pindue- 


gram,  hut  It  has  been  made  clear  lion,  at  21. 1. <>1)7  Ions,  comparod  vxi'ii 
that  the  development  (uogriim  will  -91.2911  Ions  in  .lanuary  and  rri.X';:; 


of  Britain’s  war  efforl.'v  and  the  j  ’ Pohert  Miteliell  Co.  I, id. 

,  ,  ,,  ...  ,  reports  for  ilte  year  1910  net  earn  1 

.greater  assurance  of  a  hntisn  and|in„,  „„  ' 

‘'■•iDadian  victory  as  rc.sult  of  ‘.he;  charges,  r.riual  to  S2.0|  a  share.  Thi.s  ! 
indiislrial  and  eeonoroie  participa- j ''om|iared  nitli  a  net  loss  er|tia1  to 


have,  to  be  gradual  in  view  of  sear-  Ions  in  I  chrimry  l9lo  while 
eilv  of  .skilled  workers,  and  other  oirnls.  at  2r!9.71!>  tons,  were  out" 
fantiii-a  slightly  below  I  lip  .I:inua  ry  figiir 


faetor.s. 

fini'leiymcnt  at  Canada’.s  ship.' aids 
already  lias  .iuniped  In  Ibis  war  (o 


Don  of  the  irnited  States  in  the  war;  -  -^hare  o,,  the  slock  f„,-  -"-''0"  men  fron,  i.r-on  During  tbi.s 


on  the,  side  of  the  Empire.  \\  ifu  bis 


Operating  profit  for  hast  year  c.s- 


nrriod,  keels  of  101  steel  ships  and 
oAo  wooden  ships  havo  been  laid 


liews  endorsed  by  Opposition  Lead- 1  lablisbed  a  record  for  the  eompany.  ‘  down  in  Canadian  yards 
er  Hanson,  in  rarliament,  rremicrl  a,nd  at  *102.971.  rompared  with  only  Plans  have  been  made  for  much 


2I9.99I  Ions  and  were  pi'i-  rrm 

hi  excess  of  the  I'ebruary  19 lo  ship, 
nient.s  of  211.922  fon.s. 

Sliipincnls  in  fehruary  w  r  re  at 
the  rale  of  71. 1  pe-  rent  of  fapai-oy 
whieli  eouipaird  with  99.9  per  I'lii 
in  .lanuary  and  90  per  rent  in  Ceii 
rur.ry  of  last  year.  Shipments  |o  tli.- 
fiiited  .Stales  were  tin  over  21.0110 


'If.  MacKinnon,  who  spoke  first,  said  the  tuesent  slate  of  affairs  |  I’refcrrrd  and  eommon  slmres  of 
'  i  eouUJ  not  eoniiniie.  In  a  world  slavving  fiu-  wiie.-ii,  Canad:i  .simply  was  ' ’I'iie  Steel  Co.  of  Canada  Limited, 

swamped  with  wiicat.  The  only  thing  to  do  wa.s  to  cut  down  the  whe.'l  litne  lioHi  been  pl;M-e(l  oii  a, 

.'iipidy.  riierefoiT,  the  government  during  ilie  new  rrop  >eai.  wbirii  share  annual  diiidend  ba.-is.  with 
liegins  August  I,  had  decided  it  woiilil  i.mly  pay  a  Jarmei’  on  O.'i  iierceiil  doda rat  ion  l>y  direcloi  s  of  (|u;irlerl.v 
of  his  1910  wlieaf  aercage.  Thus,  in  oim  iiiiri  rrl  senlenre.  onc-lliird  of  '  disi  ribulions  of  7,‘,  cent!;  a  .share  for 
llie  wlieai  acreage  in  western  Canada,  lli'-oret  ii-a  lly  at  least,  wjis  put  ,  the  (luarlci  ended  .Mardi  ;Hsl. 

out  of  business.  Many  think  those  a  ere,  pevi  r  will  get  hack  into  wheal  .  Tlii;  mean.s  an  increg.-e  of  .fl.’.’G  a 

.'diarr  on  the  aiiTiual  disbursement  on 
Now  Inen,  Inn  ing  taken  money  om  o'-  itm  western  farnier’s  poeliet,  |  (p,,  „„  ,vliicli  divi- 

wliai  was  llie  goverumeut  going  lo  offer  liim-.’  I'lr.s  was  where  .Mr.  Gai  dends  bate  liet'M  paid  at  the  latp  o! 
diner  came  in.  .'HiT'. 


swamped  with  wlical.  The  only  lliiiig  In  do  wa.s  to  cut  down  the  wlie.ii 
.siipidy.  Tlirreforr,  Hie  governmenl  during  ilie  new  erop  >ear.  wbieii 
liegins  August  I,  had  decided  it  woiilil  i.iuly  pay  a  J-armer  on  O.'i  itereeiil 
of  bis  1910  wlieaf  aercage.  Thus,  in  oim  niirierl  senlenie,  onc-lliird  of 
llie  wlient  acreage  in  western  Canada,  ,lll'•orel ii-a lly  at  least,  wjis  pui 
oul  of  business.  Many  think  those  acre,  never  will  get  hack  into  wheal 
again. 


King  expressed  the  viewpoint  (j[!?''-99l  for  ilie  preceding  year.  Net  greater  expansion,  as  one  of  the  chief  t’nited  Istales  were,  tip  over  21  O"' 

Canada,  in  *itating  that  the  people  I  'e  <--01  pared  wiili  Febru.ary 

•  '  111  t,  I  t  1  ,  ,p|.  „  rile-off  fo  depre- 1  .ships,  but  in  view  of  the  problem  of  .  ts-.  fits  tons  -tiiH  r.ve-sea.. 

of  tins  country  "may  feel  more  than  :  ,.i;,tif,n  —  .fO l..■ioo -  and  selling  aside  j  D•■•liuiug  new  men  fast  cuongli  to  Fh,prariils,  at  99.920  Ions,  were'niorf 


a  pride  in  tbc  share  we  Im.c  bad  of  .'t2O0.S99  ffir  taxes.  In  discussiu 
in  bringing  about  the  elo-er  rcia-,  1’’^  I'l''  re.^erve  tlie  president  S.  f 


,  .  ,  ,  .  ripijMui  Mir,  ill.  iMiir* 

keep  pare  with  handling  of  pre.sent  55  ,05 


work  any  oliaiii  expansion  of  lacili- 


lionships  between  the  Cnited  States '  I'"'';""’’ Hnhili'V  vannoi  develop 


s'liipnirnf.s  were  I000  tons  below-  tlic 
February  1910  level  at  11.2o7  Ions. 
For  first  3  nioiillts  of  ibis  \’e:ir 


under  present  government  p,-o,],„.(jon  Canadian 


and  the  British  Commonwcaltb  > 'Col’oet  has  been_  set  up  on!  .Ineluoed  m  future  shipyard  expan-  ,.-„r  urH  3  monllis  of  this  year 

u  "  ,  V  ,  ;  Ibe  ba.sis  of  Ihr  eonipaiiv  s  inlorpre- !  Sion,  under  present  government  production  in  Canadian  mills  at 

wbirh  will,  1  believe,  seal  uie  spin- 1  lalion  ot  the  lAces.s  Profits  Tax  Art.  plans,  will  be  dcsiro.'crs  as  well  as  ,906.99,')  li.ms  was  over  2l.0no  teuis, 

tual  union  of  free  peoples  every-,  that  fiip  eonipany  has  sub- 1  cargo  boats,  it  has  been  revealed,  or  about  9  ncr  cent  greater  than  for 

where  out  of  w  nieb  we  may  hope '  I" '7 on  application  to  be  elassi- ,  Oc.si  roycr  eon,«l  riicl  ion  doc.s  not  ap-  .<..-,010  period  of  last  .vear.  Shipments 

to  hiiilri  an  eniir''lv  t,e  v  worH  or.  i ^  ’depressed  business”  dur- |  ,iear  to  be  a  development  for  the  during  the  period  amounted  to  159- 

.,  V.  5  .  ,  ,  ,pg  Hie  period  1996  to  1999,  and  ,  immediate  future,  in  view'  of  the  199  tons,  more  than  27.909  tops  or 

d?r.  I  stales  that  until  iis  case  has  been  |  large  amount  of  other  xvork  on  hand,  I  about  6  per  cent  in  excess  of  Iho^ic 

Should  Facilitate  dealt  w-ith.  the  nninuiit  wliieh  the  1  put,  preliminary  preparations  have  tor  first  2  months  of  1919. 

r-  J*  ir«  j  eompan.x-  may  be  called  upon  to  pay  1  pppp  made  for  handling  this  work.  ^  t-'Tnnnfiinr, 

Canadian  Effort  1  cannot  be  determined.  |  At  the  moment.  leading  shipyards  (onMimption  L.xpandin? 

The  immediate  efferU  ou  '  auada  nhidend  IVclI  roxcred  iliaxo  rontracts  to  build  20  eargo  According  to  an  estimate  made  by 

of  Ihc  new  r  <?  nnHr7  -iri  '  '>  '’9  indicated  net  income  of  $2.94  -  boats,  as  xvell  as  ordcr.s  for  Various  j  the  American  .Newspaper  rublisliers 

L.,_.  poiic.  aiu  ieo...ia- .  bv  a  suhst.untial  margin  ihel-'raall  warcrafi.  and  similar  work.  ;  Assoeialion  ba'rd  on  a  survey  of 

tion  may  be  to  ncccssi'atc  some  n-  .-.n,.  divirlend  paid  ou  Dceemher  20,  :  Present  activities  arc  so  oenipying  i  propo.cals  for  the  new  spaper  bu.-i- 

.  adjustrarntfi  of  plans,  in  eonnccuon  ^  into.  Paxinent  of  furlber  dividends,  i  the  faeilitics  of  the  shipyards  Indus- !  ness  during  eurrein  yvar.  com-ump- 

'  with  the  Canadian  war  effort,  al-!t^9.'«  the  report,  will  depend  on  the  :  ir.v,  that  there  has  been  attempt  to  |  lion  of  newsprint  in  the  Fnited 

though  it  is  n  o.  exp-clcd  that  there ' nperali.ms,  ea.sli  position  ,  bring  into  produetion  new  yards  |  Slates  will  be  abo^^^^  per  cent 

.  1  u  •  1  •  1 9nd  the  governnient  lax  policv.  \r- |  faeililic.s  to  handle  the  rush  of  or-le'n.itrr  tliaii  foi  l.ist  xe.n. 

will  Pc  much  change  m  tbo  inaus-  ,r,.  „j,ymeut  of  the  *96.200  dividend. ;  ders  piling  up  or  that  might  be  un- i  .  f^ucli  an  increa.se  in  F.S,  consump- 
trial  and  economic  prii'jrarn  x'orked  earned  surplus  was  increased  by  Hlcrtaken,  because  new  yards  could  *’99  would  l.ir.gely  offset  aiiticpat- 

out  so  far.  Tnc  lc.is,e,-l?nd  bill,  it'?I1'667  to  .*201.769.  i  only  draxv  away  men  from  other  i  'nss  in  oxerseas  market.-,  noiaoly 


might  be  noted,  docs  not  apply  to- 
Canada  spccificallv.  w.as  drawn  up, 


11  R67  ft)  .*201.769.  'only  draxv  away  men  from  other  i  'nss  in  oxerseas  market.-,  noia 

Net  xvorking  c.apiiaT  increased  dnr- '  yards  —  there  is  a  shortage  vatlicr  1 Australia  and  other  eoiintries 


In  rffrci.  he  vaid  .a  farmer  xxoiild  I)"  p.aicl  if  lie  muxciI  bis  eri  lwliiie 
wh-jwl  l,a  lids  in  coarse  grains  or  girt',  or  even  if  be  ten  it  in  '■'imtiier 
fallow.  (Tn  IhcWe.c,  .voii  iiloxv  land,  ilisi-- il  it  and  iiarrowed  i|  and  oiper-  I 
XX  ise  worited  ii,,-iiid  llirn  left  it  Ixla'k.or  ralioxx.ror  ipe  sunimer,  Titi--  fti-  i 
,  alde.s  Hie  land  to  get  back  its  strengiii;  in  auto  p.arlancr,  it  is  idee  re-  i 
elitirglilg  llie  haflerie.' 1,  ! 

..Mr.  Gardiner  pointed  oul  llial  if  fbe  ftirnier  In  |  his  wlieaf  Iixelibood.  ' 
such  as  il  xvas,  taken  axxtty  from  Him.  Ilien  ibere  ought  to  tie  conin''n  i 
salion.  ’I'liat  is  bow  it  cami'','  about  ibe  iiraii ae  f.-irmer  is  to  get  .*2  if 
be  tdanls  rxe,  barley  <ir  flax.  But  tliere  is  one  inii'o-.-iant  thing  that 
ouglil  |o  be  ileall  x'illt.  Iicrorc  xxc  gel  on  io  li’c  real  .issue.  It  is  a  fact 
liiat  if  tiiese  farmet-.s  did  not  gel  money  in  tlii.s  w-:i\-.  tliey  xvonld  bav¬ 
in  go  on  relief  or  aliandon  ihrir  fainis.  B  w;is  a  case  of  wlieat  or  nothing 
up  til]  now.  Now  it  is  xxlual  xv'iiicli  lie  c-in't  s-ll.  or  a  bonus  of  *2  an  | 
acre,  and  that  ail -riia I ive  in  itself  is  not  loo  l,ad.  Tltcrcforc.  iu  boiuis- 
iug  the  farmer,  you  lake  him  off  fuMirc  relief  rolls. 

But  >  011  Iiave  in  get  a  far  Inn ger-raii go  x  ic'v  of  tins  matter  tiian 
I  merely  ionkiiig  ;it  llm  immediate  gixing  of  a  I’.nrnier  *2  per  acre  for  the 
land  lie  keeiis  out  of  xvbr  '>  Tlie  money  in  liic  first  idace  may  go  to  buy 
pig-s.  Tlie  inimrdia.io  an, He  to  iliis  i,q  that  lie  soon  will  have  ..oinr  pork 
I  lo  eat.  But  it  goes  farihei  Ginn  tliat.  It  means  liiat  sooner  or  later  tlie 
1  western  fanner  i.s  going  to  he  in  the  liog  expor;  market,  as.  far  as  Eisl- 
ern  Canada  is  rontx'rnrd.  Tiie  Ontario  and  Quebec  pig  r.aiser  may  find 
I  tile  )irairic  farmer  is  erowriing  him  out  of  his  own  market.  That  w  somc- 
I  thing  to  xvaicli.  One  Toronto  man  here,  wim  viexved  the  affair  rafiier  ’ 
sourly,  atui  iiaving  in  mind  this  *2  per  acre  bounty,  said  that  this  xvlude  , 
affair  niigiii  he  lalielled  ’'The  Three  I.ittle  Pigs”  or  "Muliny  on  llie  , 
Bounty.”  But  iliis  i.s  aii  transient.  The  farmer  xvill  raise  sonic  pigs,  and  ^ 
sell  them.  He  has  pork  to  eat.  pork  to  sell  in  the  neighborhood.  ,and 
perhaps  pork  to  export.  So  xvliat? 

But  the  affair  of  the  pigs  far  transcends  fln>thiTig  temporary.  tVilh 
the  disappearance  of  one-thiid  the  West’s  xvheat  lands,  you  are  looking. 

I  niy  friends,  at  the  end  of  an  economic  eyele.  When  people  found  on!  that  - 
these  horseless  eer:iag''s  xvitli  a  fexv  pints  of  gasoline  xxoiilrl  really  go. 


*1  7.)  ;i  .slijire  .'earl.'.  For  conimon 
slia reliolder.- .  Iioxvevcr.  it  xvill  mean 
7.9  cenb,  a  .simie  yearl.'-  less  than 
llie  .SI. 7. 1  idiis  *2  In  extra.s  that  has 
lieen  (laid  on  liiai  i.ssiie,  since.  1996. 

Bpxx:irc|  rcviiion  of  the  uividcnl 
rale  on  Imtli  .SieU'o  if;su''s  xva.-i  fore¬ 
seen  Ml  beginning  of  Ibe  current  ;ear 
xvben  ileclara  I  ion  of  a,  *2  extra  on  tiie. 
.•oniiiion,  paid  in  Feliniar.v,  saxv  the 
final  clearing  up  of  '  cuuaii/.a.Goii” 
accruals  oil  llial  slock  aud  llie  c-ui- 
seiii'eni  placing  of  tbe  prcfcri-ed  o.i  a 
hasi.s  i-r  r(|uali!y  :is  rc.garJs  futu.e 
dix  idend  disI  ribul  lnu.'~. 

l5-'’ieni  Axcra'gc  if  1.2 1  a  Miare 


ing  the  year  from  $967. S7 1  tn  *569.- 
795,  with  ciirrent  assets  anibnniing 


than  surplus  of  skilled  .shipyards  *7’*^- -*^'".7’  '* 


for  aid  lo  Brita'U  whb-h  has  used  to  *I,7.'«6.9)9  and  current  liabiliiie.s 
up  most  of  its  easli  resources  axail-  lo  ,$1,199,295  on  Deceniber  91.  1919. 


terms  of  tbe  bill. 


w  orkers. 

Traiuinir  .Men  a  rrohlcm 

Tn  fact,  present  faicilitics  arc  not 


;;ii  increase  in  re.enues  of  Canad!::ti 
newsprint  producers  from  Giiilcd 
Stales  souree.s  by  abnnt  *12,000.90(1 
to  aimroxiinatcly  $110,000,900  in  I'.S. 


able  for  purehasr.s  oC  w,i.-  materials!  '  '"’’’‘'iH  a.s.seis  inejuded.  in  addition;  Tn  fact,  present  faicilitics  arc  not 
in  the  Stales-  mi  other  words  (  an-  $41,215,  trade  aceoiillls  Mjpjnc  used  at  eapacity  bcc.iiisc  of  liic 

in  the  States,  ,a  other  words,  (on  ,.p,.eivable  of  $.*29,902  and  inventor-  !  ,,,-obIcm  of  traiiiiug  men  fast  eiiongl.  rr'-fl'K-lion  and  .shinmen 
aoa  as  a  country  appear.s  iiultkcly ,  ie.s  of  $621,115,  .sliowing  wide  in- 1  7,  ^eet  the  demand.  The  probiem  '  ’n  .laniinr: 

to  become  a  bor;o'.xcr  from  tlie  I  .S.,  creases  over  the  previous  year  .ns  a  ,  particularly  aruie  in  the  this  >rai  xxeie  01 

in  the  immediate  future,  under  iJic  1 9*^  **'9  e-xpansion  of  i'lisincss  ,vith  tbe  situation  at  mm'  • 

Of  tbe  bill.  ;  ;s'soi  ^Snr  irt ,  f:;? 

Will  Permit  of  |i.e.iditure,  on  building...  niacbinory '  been  po^-il'lc’  ! '  ^o’^nts  from  that  s- 

Concentration  Here  I  ’  There  have  been  some  diffi'eultie.s  ’  in u  i 


Will  Permit  of 
Concentration  Here 


rrodiielion  and  ■shinniciii''  by  Unii- 
ed  ?i.i'es  mills  in  ,lannar>-  and  l-'cl>- 
ruary  of  tills  year  xvere  only  sliulniy 
lii  CM-'ss  of  ilio.xo  for  tbe  same  n  r- 
iod  of  1910.  indieatin.g  that  capaeiiy 
for  sujiplyin.g  additional  new.-iiri;'! 
rcqiGrcnients  from  Hint  source  is  at 
a  iiiiniiiium  and  that  biillx  of  .iddoii 


W  hat  Hie  measu.'g 
'  anatia  i.s  that  ilii.x 


ci.t.mi-;,’  iioxvi 


and  eouinnieiit  recoverable  from  fhe  “cii.’  ugi  1  o-m, ii.->  ...  mmiiiuim  and  tiiat  built  of  .iddoit 

The  pro.- idem  states  iu  reporf  Hiat  , f  h!n' ' 

Hie  ••rompany  is  bring  reimbursed ; ^pols  and  siipp  .c.s  thix  ,  i.Yi„-i,a,-y  |,i-oduction  exccedcti 


regularly  for  the  i-osl  if  incurred  in 


does  not  afipcar  likel.v  to  be  called  proxidin.g  Ibe  special  niacbinery  and 
upon  for  const  rue!  io.l  of  xarioils  e(|uipmem.  i  couired  in  the  produe- I 
licaxx  cituipniont,  to  liie  same  c.\tent'”99  of  niiiniiions  for  the  Britisb  I 

. J.  ,1  I  '  governmctif.  Title  to  .suc'li  macliinerv 

.  .s  might  liaxc  devol  'ped  —  c  iniin-.  i 

*  »  *  t  finrJ  r»/!  t  n  r>rt  t  t  rt  tnr.  (  ' 


I  wished,  but  under  prc.sent  Pi  iority  ],v‘  ,9.862  toig=.  iiidic-il inx 


and  comrol  arrangements 
H'ontinticd  on  Page  35) 


I  a  sliglit  cxpausinii  in  manufacinrer.s 
I  stocks  during  the  niomb. 


. J.  ,1  I  governmctif.  Ii:le  to  .such  macliinerv 

.  ,s  might  liaxc  devol  'ped  —  c  'luin-.  .  ,  .  i 

‘  '  land  rfiuipment  iiasi-es  to  tbc  t  row  11 

ment  siicli  as  tanks,  .ships  and  hcav.x  tia.'  nioni.s  ate  received.”  Tliere  ' 
guns.  It  also  mtiy  tend  lo  alter  i.xpc  'verc  bank  loan.-,  of  *566,900  ,-it  the. 


of  fiilurc  British  piireiiascs  flora  "f  the  year,  incurred  by  rea.son  ' 

cmiada.  Tbc  F.S.  probab!.-  xvdl  .Hiift  ’"livilics  of  tbe 

‘  rompany  nml  tho  cninial  cxpcndi- 

what  it  can  spare  of  i.s  presnil  re- ;  nn-p,.;  made  in  belt.alf  of  the.  Brilisli 
.series  of  war  raatcriais,  and  Canaoa  goxernmenf. 

will  continue  to  produce  all  it  ctiii'  ^be  profit  frcni  operations  for 
.  .  ,  ,  J  ,  ,,  the  vear  tinder  rex  iexv,  .Mr.  Holland 

of  most  war  goods  needed  by  Bii-  i 

tain,  at  least  uut'l  such  time  as  Hie  fleet;;  ibe  inerca.-xc  in  vohime  of  your  i 


The  Part  of  Metals  in 
Winning  the  War 

By  C.  C.  BA1LMAN 

Rclirin^  President  of  thr  Canadian  Instilvtlr  of  Mining  and  McLiituigj 
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lain,  al  least  nn0\  such  time  a.  (he  ncct.s  the  inrrcaFr"'in  volume  of  your  i  1  do  not.  propose  today  to  .i;ivc  a '  chinery  which  ^  ^  li  hum 

i'.S.  can  set  its  Mar  r;o  luctioii  pro-  company's  hiisinf'ss  due  to  our  par- j  I'l'csidential  Addrcs.s  m  iho  ordinary  ,  to  ditiaid.  '  ,  m'|^-  )ias  finalh'  faced  ii»c  f'u* 

gr.am  into  lull  -ca  ■  !  Hripalion  in  tbc  miHcxtial  xxar  cf- !  ren.^c  oftbe  term.  1  do  not  intend  lo  Jnriitute,  itself,  has  been  an  uiipor-  I  I  be  W  e.  i  liasimall.x  faced  .Me  f.u 

Xlinnimii  le.-.n  et  ii,»  •  m;  fort  ami  Hie  gcicf,!  I  accclcfat  ion  Of  |  |•evicxv  the  aeliicxrmonts  and  work  lam.  com  ribut  mg  lacloi.  I  I'C.sr  .  -rn-iH  rou"1i  ind  tmiib 

Altii0U5.b  teinia  of  the  b.h  .  , . i  nf  the  inst  itnie  fim-ing  Hie  nasL  vear.  iiiccimgs  arc  the  gathc’ing  place  oi  ,  _  i”  t  ne  --rii.  i  it  i  ou_ii  ,ii  a  tun  n 


you  saxv  the  end  of  an  era.  Vou  eax-  another  one  expire  this  xverk. 

H-  if- 

Frem  fhe  fir.st  days  the  Fanadi;in  Bacifie  put  Its  line  through  t.iie 
prairie---,  tiie  Wcu  always  symbolired  one  ihing  — wliral.  Wiili  only  ixxo- 
tiiircls  of  tlie  former  wiicat  lands  left,  tlie  goxernmrm  ha,"  finall.x'  come 
to  grips  XX  nil  !i  problem  that  has  x-.)rricd  rvrryliod.'-  all  tlirong!!  tiic 
terrllilc  Hiiriies,  and  iimf'  into  the  fighting  forties.  .Now  the  affair  .seems 
reallx'  on  tlic  way  to  heing  settled. 

Tile  riomiiiioti.  government  has  benesHy  la-.’klrd  the  wheat  problem, 
and  i:i  orfci-ing  the  first  rcr.l  chance  for  I'dtiiion.  Tliis  is  a.  b.'^ginning. 
and  jierliaps  a  courageons  beginnin-.'.  Tlir.  ■"  ill  not  he  quiet 

ibi:  Bin  tliere  are  ni.anx  licrc  on  raiiianiem  Hill  who  believe  ilim.  as 
time  goc.i  oil.  the  goveriuiieut  wii]  lie  frund  lo  lie  on  tiie  rigiit  track. 

i-'ir.''t  o,"  all,  the  W  c.st  get.?  rid  of  ilie  enr.-e  of  x'  lioai.  (  a-i.mla  w  ill 
finitlly  get  sobered  up  from  its  pcrpcaial  wiic:ii.  haIlg-ovcr^'.  The  coumrx- 
is  always  in  tlie  jitlcrs.  If  tliere  i.i  too  liiiic  xvlie.n.t.  Hie  We.-.!  i;  in  agon.'. 
If  tliere  is  too  much  wl'ca'.  the  West  is  m  worse  auOii>.  Mo-t  .ig.-ia,.!t- 
ing  of  all  xviis  the  iierninial  gani’ile  :!i;u  tlii.;  c-  umry  lir.d  to  fke.  And 
no  malier  lio'v  the  xvheat  eroti  cam-  out.  ii  seemed  we  alwa.'s  lo.-  . 

Secend.  that  mai-ginal  land,  mifit  for  ciiBivaiicn.  will  really  go 
hack  to  ranch  caiintry  noxv.  'I'hcre  will  b,--  no  incrniixo  for  tnal  tiinle- 
ciir.scd  idiot,  tlie  fool  on  a  farm,  to  ga'iilile  for  tliai  one  aood  ^eaI  in 
sexen.  and  supported  while  waiting  six  xcars  for  the  scxentlj,  b.x  the 
puiilic  purse. 

Tiiiril.  xviili  liie  West  in  tlie  bog  tind  eatllc  bii.siiicss  to  >a  greater 
degree.  Iliey  will  not  be  a  law  iinio  I'l-mselves.  They  will  be  in  coui- 
neiilioti  xvitii  eastern  farmer.-',  ilie.x  will  come  to  tindersiaiid  their  prob- 
iem.s  better,  iliey  xvill  hax  e  more  in  common,  and  tbc  line  of  deinareation 
l)Clwe.''ii  the  provinee.s  will  seem  less  sba.rn. 

I-'otirlli,  ibis  i.s  really  a  long  lerm  plan  ibal  will  finally  hel|i  solve 
llic  West's  iirublems.  II  scem.s  lo  some  iio'v  lo  !>e  faint  -u’d  fa.llenng  '  ir.si 
steps,  iilte  Hie  toddling  of  an  infa.m.  and  supponeil  at  great  co.;|  1>\  a 
nurse  called  Taxpayer.  But  in  lao  end,  H'is  frail  iiiraii:  in-y  inrii  oui  'o 
tie  ,iu.s;  Hie  fellow  to  take  care  of  ITmscir,  and  oii-.-e  on  IBs  own,  pay  iii.s 
own  keep  Hiereafirr. 

Tlii.s  )iian  i.s  no  pallialixe.  li  may  not  be  a  cure,  but  il  is  ;i  good  :  - . 


gratii  into  full  "ca  ■  itiripiition  in  H'c  naticxnal  war  cf- '  rense  ul  tnc  icrin.  i  ao  not  inicno  lo  jm.  iouu,  o.,i  o,  '  .  , 

Xlinnneii  im-.n  of  ii,»  •  i  c  fort  ami  Hie  gc'ier,!  I  accclcfat  ion  Of  |  |•cvicxv  the  aeliicxrmoms  and  work  lam.  eotii  ribut  mg  laclor.  I  hc.sr  . 

Altiiou,,b  teim.,  of  the  b,h  industrial  .aetiviiv  '  of  the  Institute  during  Hie  past  year,  mccimgs  arc  the  gatlic’ing  place  o, 

provide  for  transfer  of  faim  prod-,  Yn,,,.  company  lias  taken  .an  Im-  to  tell  you  lioxv  far  J  have  travelled  |  Hio  iccbnieal  men  of  the  imiuslr.Vj  ' 

nets  to  Britain  from  the  F.S..  any ,  portant  part  in  Hie  produetion  o!  in  visiting  branches,  lio'v  many  |  Here  they  exchange  itirorni  iiion  and  |  ^ 

such  transfers  apn''a"  unlik 'iy  to  af-  "lunitioiis  and  tlie  result.';  ohtained  I  branches  1  havo  visited  and  what  ;  ideas,  loaxer.x  large  oeg!  ee.  I  ic  j  ^ 

feet  Lanadiai  ex’m ns  i  f  such  ni-n  '-iuftify  the  expense  incurred  in  Fie  |  those  branches  have  accomplished.  i  uiining  induslry  is  inm  cuinpe.iGxe  , 

leet  kanadid.i  rxpms  ot  .uth  pio  i  , — . _  ^  ,  — . —  of  It  is  siiffieiem  fo  say  that  from  the  :  J  hose  "ho  have,  found  om  soinethm  -  |  . 


.  .  ,  ,  (levelopment  .«  ■...  - . .  - . —  -  -  ,  .  ,  .  ,  ,  , 

nuctiB,  as  under  prior  arraugemeui  spooini  fnqiijHos  during  the,  past  few  !  point  of  vic'v  of  mciiibersliip.  finan-iiiew  ,  tliose  w  ho  haxe  ,ounil  hetler 
Britain  takc.s  Cana  la’s  .grain  and  vears.  i  cc.s,  and  what  i.s  most  aiiipor.ant  of  and  more  efriciciii,  wa>.'.  of  doing 


prena  ration 


ig  ge  amounts  of  pork,  .as 
Other  farm  products. 

Capacity  of  Beth 
Countries  Needed 

The  U.S.  armament  plans 


all,  mcmhersliip  intci-eh.  tbi.s  'eat  things,  are  glad  to  te|!  ibeir  fellox-, 


r  .  ,,,  •  «r  VI  has  not  been  c.xcccded  in  the  ln.-itil-  oiigincers  about  it.  .\:-  a  rest 

Liquor  War  in  INeW  York  history.  latest  and  best  inribod:-  are  i 

Finished,  Evidence  Shows ,  Mimt  i  would  like  to  do  ihi.'=  7° 

;  noon  is  talk  for  a  short  tune  on  some  |  *9cni.  i  ms  is  ^1111x111-11..  "^ 

Beport.s  from  New  Vork  indicate  1 1’hases  of  the  Indusi  ry  ill  rc’iat.on  to  j  J  ’  ‘J9  ’"c  'l-  L  .  i.t.i  ^ 

s  c.ii.  .or  fi, i  ll, cr  evidenee  Hiat  1  the  war  etforo  w  li;eh  have  mim-'^-ved  j";! ^  <9  so  n -u  .  1  _  . 


.  > .  I  .  Ill  c  LI  upo  1 1  •  j  ‘  *■  *  '  I  11  r  rrf  OTP  11  il bco  11  n 

settled.  There  c;.prrienee.s  ,n  Ottaw  a.  _  ‘  tl'V  Prepa\-Xess  i-V 

I  price  increases.  One  thing  xxhicii  struc.,  me  foi-  the  dcniauds  x'b; 

bat  Ilte  price  sil-  eilily  is  Hie  fact  lliat  i  bx-.iexe  '’’9  j  y,  ,j  j, 
siahie  frorn  now  'mining  induslry  was  helter  prepared  |  n’-'-'o  “pv  -  ^ 

lillerx-  Cfjinpaiiies  I  tlian.  an.x'  other  to  ad.i'U.st  itself  to,  _ 


r-o  trcracndoiis  an  amount  of  niili- 1  Hrjppi-  pi-mp  ,v:ir  iu  N.V.  metropoli-  tlicmsolxcs  on  me  as  a  result  of  my 
lary  materials  for  defense,  and  nri-;laii  area  has  h-rii  sellied.  There  j  c.Miericnee.s  in  Ottaw  a, 
lam’s  need  for  xariotis  w.-.r  supplies ! ''9''9  I’ccn  addii ioua I  price  increases.  One  thing  xvliicii  struck  me  for- 
Hiat  Fanada  can  nroxirie  is  -r.  cle-.i-  9nd  it  is  expeelcd  ibai  ilte  price  sil-  eilily  is  Hie  fact  lliat  1  bxuiexe  ibe 
*  •  c  t  ntionvill  bp  hump  siab'r  from  now  miniii?!  industry  vps  bcUor  prepf^red 

inat  ^var  produvLirn  in  iMg  t  Inr;:^  distillery  eompiniiCsS  |  tbnu  any  otber  I»»  adjust  iiself  lo 

under  way  or  in  iiiim  diatc  prospect  i  wei  r  xvorr.cd  IrM  ibe  price  culfing  I  war  requironicnt;.  Tbis  v  .gs  the  re¬ 
will  hardly  bo  affected  by  the  11  —  spread  to  oihcr  ar-as,  and  also  that  suit  of  scxeral  causes.  lor  one 

British-F.B.  arrang-  incm.*.  'pi,t.|-j, !  la rgo  rehate.s  niiglit  be  demanded  by  ■  Ihing.  the  industry  111  F.mada  is 

,  ..  ..  5letp  nion  opol '  c.'.  j  comparat  ivrly  ^■oun?'.  I  orLUtvutPi> . 

axe  been  leports  I.iat  r.riti-jb.  pur-.  5;(,,)c|.;,|  [(-..iiuc  in  Hie  ir.dus-  lit  has  also  I'ccii  p;o;perous.  In 

cha.scs  in  tbc  iTkuio  Ironi  F.-nada  iiy  is  now  tliat  exen  if  some  siaic.s  ,  nicelianical  equipment  it  has  ibr 

of  fighting  planes  may  be  reducej.  siiou'd  press  rnl'aic  claims  (hey  w  ill  ,  latest  and  the  I'cst  and  in  very  few 

•ind  greater  attention  gixen  to  or-  ’’ol  be  unduly  largi-.  leases  has  ibcre  been  obicietc  tii.'-. 

ders  for  bombers;  Ibis  m.i.r  mean  .  n  ■  1  ■  — — .  .  . . 

shift  of  f'anadiau  produetion.  as  i  - 

present  orders  are  completed,  frnin  j  . . . . 

production  of  fighters  and  trainerr.  i  i 

In  that  of  tug  bombing  planes,  -sueb  j  •  1 

as  already  are  being  prciuced  m  T  KT  t f  “E*  CJ  T*  T’  TVT  m  i! 

this  coumrx-  There  alsn  probablyj  i  iJNVtiO-ilVlljIMl  ;j 

will  be  other  adjuttmeuls.  a.s  r.m. '  pda  ec'/'-’iTTBT'UrT’e  M 

ada  coordinater.  IKx  i.idtisi  rial  w  ir|  OLfOUlXXXluO  II 

effort  w  ith  that  ot  th-'  Fuit'jJ  States.  |  !  ! 

as  well  a.s  Britain.  | 

Ad  regards  the  fmanci.al  -spect.  a!  __ 

Canadian  loan  in  tin-  F.S.  dees  noli  NESBITT,  THOMSON 

appear  m  prospect  n  Ht;  immediate  |  ^  COMPANY,  LIMITED 

future,  although  siieh  horrci*.  ing ; 

(Continued  on  Bags  15  >  35S  St^  James  Street  West.  Montreal 


oiigincers  about  i;.  .9.--  a  rc.sult,  llir 
latest  and  best  nirilioiis  .xre  rcndil.x 
axailable  to  nil  xvbo  x- isli  lo  utt 
tboni.  Tills  is  part  ix’ul;n'l:-'  iinnortaiii 
in  an  induitiry  such  ii.s  m  ning  xvlicrr 
ibrro  arc  so  m:iiiy  reiatixely  small 
inrlividual  uiiit.s.  Tlie  Itislilutr 


!  Another  tiling  x.  b:.  ..  ‘  iinprc.sscu’  , 

itself  upon  me  i.x  ll:;'  1  .  eii.  of  tbr  ! 
demand  for  iiielals  a;.  1  'itp'.ieil  will'  j 
the  la.^t  war.  In  the  ib  ex-'  arras  of 
tbo  .'-ervice.  the  arm,'-,  iljc  nnxy  and  | 
the  iiirforee,  metals  con  G.uie  by  fai  1 
llie  raw  nia;rrials  re'a; b-cil  for  Hie  | 
produetion  of  niuniiio.i  and  equip-  f 
ment  and  tiirso  me!"',  aie.  being  j 
Ufccl  on  a  realc  nc"- ’  l'e'‘"rx'  dream 
cd  of.  i  ll's  is  "I'l.  x'iil!"i)i,  nr- I 


ng  place  oi  3”  *’'9  .?eiiei-:il  rougli  and  tumlile  of  debate,  most  ticonle  seem  lo 

ie~  induslry  !  '’-ave  io.si  track  of  Gie  facl  that  go.emnien'  ir,  re.ally  pleading  wii'i  il!- 
•tniiion  :ind  Fomiiiuii';  10  get  the  sum  of  S1,lti6.''99.009  'o  xvin  liie  'xar.  ’i’lie  ."nioiiib. 
iie~ree  Hu  '  box-.ever.  ri-sc.-i  so  quicki.x,  that  rxcry  time  ii  is  mciiFo'i'd.  if  is  np  again. 

^  .i-  i  Berhaps  xve  can  call  Hie  sum  'ba  billion  .and  a  balf”  for  f-b'-r..  <'m  of 

i^.oraVthhi'-  '  Faiiadian  .\rruy  is  lo  cost  $666,000,000  for  the  fi.scal  year 

nniil  betler  1941-1912. 

^  J.  ,  I  Fiery  siiiing  brings  forth  new  ph.ares  of  war  ei'’r‘'rt.  T’e.-l'-ns  oeo 

f  B  '  9ne  o"  Gie  most  illuniin.eFng  days  came  wl'ci  Howard  CiiTcn.  r;:.re-nrly 

'T"-'  It  iT- I  '"'aiixp  fioni  A'anciux  er  South.  cFciii'd,  s’ov  ly  r;xd  .'■;io--'!:- 

r-. suit,  llir  I  Mltiis,'!-  of  Mnivtionr.  Hen.  I'lr.rence  Bec-.i.U”  iln’  -e.  i-i|er- 

::ie  icnail.x  f^p  .-  .-.bout  F.anaila's  marilinic  aspiration.'',  both  as  to  de.  royers 

isli  lo  utf  ;  ,  ,  • 

.  _  '■'Ud  .cargo  sil  I'.S. 

■  imooitam.  j,  j,  55^,,  yj..  Howe,  with  all  the  xviilmr.-i.a.ss  in  tlie 

,9''’" f  xx  orl'I.  i-ieemingly  ciinnot  make  a  .slr;'iglii  fa-  n '1  stal-tn-:i:  ai'om  xx  b-i 
ixely  siiiali  j,  ^oing  on.  If  liowcxer.  .'ou  i'ros=-exnm'ne  liini  ion':  rn-ii-’i  .'oii  cm 
Instilutr  ,  ^.p,' „pp_.,,  ,.ppj  j,;,,,  jjj,  f.aiiurc  i"  tell  wbal  tba  i;.re.=  ■  xvrms  I" 

1;  factor  in  iHiox’-  i-  called  not  .sc  miii'h  I’y  mix-  reliii.ince  to  explain  w  i'at  lie  b,-^ 
m-.lu.siry  I'- j  ,-,,i,id.  ,n,s  a  congenital  iiicap.aeity  for  telling  tbc  nex'.  spapcr.s  x.  h.et 

I  liaxc.  been  I  jj.  kjippcnia-.;  m  iHs  xast  dcpri'-inien'. 

j  S-.i  "  was  lliat  not  tii]  xxeil  on  in  Hie  exening  of  one  day,  t'liai  ho 

I  ''oirl  of  FaiiaiJa's  nir -cliant  marine.  There  v  as  some  a.'periiy  in  I'is  tour.'; 

-  iiiiprcsDcd  I  earlier.  ■"  li"  tanclo,;  )x;j„  yi,-.  Green.  ’Tiie  I.-ittc'-.  one  of  Tnc  mildest  of 
.an.  of  ihr  !  ,„pp,,  somehow  .-.a:  i'l  tli"  minister’s  hair.  'ITiis.  hcxxrvrr.  was  a  re-echo 
ip-'icil  with  j  pf  p;-rx  on  .  e.xcli  iiige  reputed  to  baxe  taken  place  in  tlic  hihi'.'  somc- 
Ci-'  arms  of  I  v.-lia;  "'irlier. 

I-  iiaxy  and  I  B,  dexrlopr  Ilia'  t'aiinda  lias  bad  a  niereliant  m-irine.  H"n.  B.  B. 

oiiie  by  fai  1  (( '03111111011  on  Page  15i 


For  tl'O  6, 'car  period  1991-129!', 
net  e.-iiiiing;.  01  Sieiec.  after  all 
charge.',  baxc  axcraged  .$1.21  a.  .shaiv, 
"1  combitu-d  preferred  and  eommon 
sliarcs  oill.st.anding.  For  1999.  the 
i'C.st  .'ear  iu  llie  company's  history 
from  point  of  xiexv  of  profits,  net 
equalled  $9.20  a.  share  on  both 
storks.  It  xvill  be  seen  Ibercfore, 
jlliat  directors  are  following  a  con- 
.servative  policy  in  Hie  matter  of 
ilividend.s.  In  thia  eoDnecHon  direc¬ 
tors  stale  in  iinnoiincing  tbc  nexv 
(lividend  policy  tliat  tinder  existing 
'■ireiimslaiices  it  xvas  felt  de.sirablc  1.1 
i-(iii=";-ve  the  eoinpany's  resources 
'  ior  xxliatevcr  iilant  extensions  may 
I'c  necessary  lo  cope  w  ilii  the  ex- 
irenic  demand.;  fo;'  steel  for  war  and 
cixil  reqiiireinenis. 

Opcraliug  result.'.;  for  Hie  .'car  BHO 

h. -i’ c  iiiji  .'el  hern  made  available, 
I'tp  if  was  .staled  reerutly  bx-  Bo.s.-, 
li.  'k-Masicr.  |irc„ideDt  of  Lite  com- 
iu  n.x',  liiat  ilesj'iie  new  Ijigb  reenjd.s 
a  I'.'cdiiciio'ji  and  sale.-;  attained  ti'ir- 
.r;  tlie  ^cal■,  piorils  x  ere  iiniikel.'  t  > 
-how  an  luii'rovcmcnt  oxer  the  I29J 
iC'.  ei. 

I.bi'-ctors  iioini  nu',  I'U;'.  eixidenj.- 
.,11  t'oiii  siock.s  al  liie  quarterly  rate 
.'1  7,9  c,--ii;..s  a  sliare  v.  ill  rc.snli  in  the 
liisl libutif'ii  out  Oi"  pi-uriis  to  sha.'e- 
imldei-..  of  ail  titniiuui  api'ro.-.imal ely 
'-■lual  lo  the  :-\ei-.".';e  amount  paid 
auiiucily  over  Hie  las't  si.-,  y 

lux  oiled  (  apilal  Flruelure 

tiiilliiiliig  the  le  peciivo  |io.  ...iiis 
"f  tlic  IX,  o  cli'.s.  cs  of  .xloek  in  il.e 
cniiipaiiy'.s  e!i|>:ti'l  .strut-lure  the  ofi'i- 
'bal  s,.",ieiii"nt  issued  by  director.s 
i",nis  cut  Hiat  liie  prci crciice  anil 
"i  diiuir.x'  .sliiircs  haxo  respcci  iv  ■'Ix' 
'•■'i'lai"  .soccial  riglii.;.  '■  The  I'l-cfcr- 
i  iK'o  sliaic:".  staienieni  f  ;.,x.s. 
pari  icipatin.g  ami  cumulHtixc  privile¬ 
ge:'.  lull  stil'jcci  ilici  cio.  Hie  I'l  diiia  I .. 
.-iiarc.s  h:nr  the  righl  lo  .-.hare  e;jii;;| 
l.x'  x-  illi  the  pribcrciic:  in  liie  (iitdrib- 
p  ioa  I  p  -o. '1  .  'i'.ie  ordinal,  share, 
liaxc  anoilier  adxati.age.  In  e.ysc  »r 

i . quidal  icii,  X  hill'  tlie  prefr  :  e  i<  e 
.  i'aros  arc  cr.li.lcil  lo  repayme  it,  out 
o."  Hie  a  SCI"  at  |i:'i-,  Gie  orditirs' 
.lini-e..  tire  rntiiled  to  the  balance  of 
rcali:;able  assei.-.  B  will  be  noicJ 

B 'o'Jlinurd  on  Page  I5i 

SEEK  PROxIeS  AT 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
35S  St.  James  Street  West.  Montreal 

Er£ngh“s  in  the  rrinciral  cities  cf  Csnada 


element  of  danger. 

!  being  inerrasc'l  ami 
!  gold  .md  bate,  lue'-i.  •" 
’  the  funxitnum  c-jp'p’i 
tbera  in  doing  to  ai'*' 
'  fbeir  future. 

■  This  may  be  !i"C"r:  '' 
I  but  xvbat  of  the  fut'j:'" 
'to  tell  x-oii  tnat  t’l!'.  ;■ 
I  lion  is  far  'U  e.'.'refr.  o 
I  ments  and  lim  future  ■ 
;  ir,  endaoeered  uiilr;:'.  1 
I  found  to  replace  tlic: 


B  -•■Pii'iic"!  ir'i 
!,p  •■line:-,  betb  j 
’;-r  ;  triving  foi  j 

X-  Old  r-o'ne  of  1 

>1  I".  p'trdiziDs  1 

I 

.  ;■■■  -ri  X'  -ar  time  | 

'  I  do  not  n"e'J 

•-U  of  produ'’-  ! 

t-exv  dc'  clop  I 
of  tiie  itid.istry  1 
iie-.x  'iv.'aus  are  I 
e  xxhich  are 


Index  on  Back  Page 


j  fjrplctf^d  rnpidi.'" 

'  Vliat  \.  o  (loin?  it*'  S'*  I 

'Tni'  VO  linAF*  hpou  'cry  litMp  ; 

I’nr  y\r  Imvf'  rP'’"  ''d  ^‘Ursp]\pr 

I  lA  bo  jull'^d  into  .T  Frnr*'  nC 

bv-  :  a f '^n^pn t ^  oj  | 

t  hp  illiniitiblp  ' 
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Investment  Securities 


M<^Leod, Young, Weir  &  Co. 

IIMITEO 

176  Si.  James  Street  West,  Mentrcol 

O^ys  at  T".".'.'",  AfeC'-ftf  *,  Ortaua^  Haiyi  tr*t^ 

{ e’vtsf'tfit’sts  tn  j\fU'  9  ci  ant/  Ltnicn, 


C7i>T‘Ji7':r  &  Co.  lo  Pi‘c*3  fer 
D.viccrtd  Aciio:i  cn  Preferred 
Slock  of  Company 

f  oronlo  Bureau  THa  Financial  Timet 

’ierciUo.  --  Broxics  for  the  forlh- 
I’c-'nlng  annual  meeting  are  being 
clicilcl  aim-'ng  tlip  preferred  Dha.re- 
bolder;-,  of  .’Marpex -Harris  Fo.  by 
GHrdncr  <1-  t  o..  Toronto. 

Tlio  inx-estme-j*  lionte.  xvhieli 
states  in  a,  letter  iliai  it  i.s  cettng  in 
'  its  capacitx-  as  di.sfributors  of  a 
Ir.ree  proporion  cf  I'le  out.standing 
Ipi-oferred  .'■’i.erc.s.  and  mj  behalf  of 
cr-tai  1  -I'l-ererrcd  sbareholder:-.  c-m- 
;  i"nds  th-it  foni"  dlvldrnd  a.cticn  on 
ilbe  I'rpl’p-rec!  stcelt  is  ca.llcd  fer  in 
I  xiexv  of  the  fart  Fiat  preferred  di- 
xideod  I'pq'! d'ements  tiPxe  iioen  more 
Hian  cox-ereil  bx  errniugs  in  eacii  i-f 
,  the,  I":  ■  fe'"'  fitea'  years  of  Gii" 
.comrai'  .N'.a  dixidends  I'.a'c  bapti 
I  paid  fier  the  la..?'  ten  xear:  amf  .ec- 
;  cur.iulat.'ons  now-  amci'jt  fe  $50  p'r 
!  s’na’-e.  while  earnings  oxer  the  pa.:i 
!  four  years  bax-a  ax-er-a.ged  57. IS  t'-"r 
'.share,  againr-  dividend  need.s  cf  *5 
a  share,  the  leiter  claims.  ft  also 
j  points  out  that  sinoe  3935  wvorking 
'  r.apital  ba.5  been  inercared  by  $5,- 
I  2'0.09n  IP  spite  of  the  w  ruing  off 
i  of  $989,134  in  European  current  as- 
I  sets  during  1'’49, 

j  It  is  proposed  to  make  repre-sen 
,  tat'ons  on  behalf  of  the  preferre.! 
j  sharehol'lers  at  the  annual  meeting 
on  Mar"h  25.  a.skinc  for  tbe  estab- 
I  lisVimeqf,  of  a  divid"nd  policy  frrr 
"roferreri  .'hires  without  further  dc 

1  'ax-. 
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^4  iU  BANKING  anfU 

In  planning  new  business, 
you  may  have  to  consider 
the  banking  angle.  We  are 


ready  always  to  consider 
banking  assistance  to  wor> 
thy  new  enterprises. 


BANK  OF  MONTREAL 

ESTABLISHED  1817 

MODERN,  EXPERIENCED  BANKING  SERVICE 
. , ,  tbt  Outeemt  »/  123  Years’  Successful  Operation .. . 


Dividend  Declarations 


Yearly  Div. 
Kate  Declared 


Date  Record 
Payable  Date 


ABbealoa  Corporation  . 

Do.,  Elatra  . * 

Aattociated  Baeweriea . . 

Do.,  Preferred  . 

Aunor  Cold  . . 

Bank  of  Nova  Scotia . 

B.C.  Power  ’‘A  *  . 

beidmg  Corticelli  . 

Do.,  Preferred . 

Bell  Telephone  . 

Brazilian  Traction,  Preferred  ... 

British  Anaerica  Assurance . 

B  A.  OH  . 

Bralorne  Cold  . 

Do.,  Lztra  . 

Brantford  Cordage  . . 

Brouian  Porcupine . . 

Building  Products . . . 

Burlington  Steel  . 

Laigary  &  Edmonton . . 

Canadian  Breweries  Preferred.  •• 

Canadian  Lannera . 

Do.,  1st  Preferred  . 

Do..  Extra  . 

Do.,  2nd  Preferred 

Do.,  Extra  . 0  • 

(  Mnadian  Car  Ac  Foundry,  Pref.. 

Canadian  Celanese  . 

Do.,  Preferred  . 

Do..  Part,  extra  . 

‘  anada  Cement  Preferred . 

Canadian  Cottons  . 

Do.,  Extra  . 

Do.,  Preferred  . 

Canadian  Convertere  . . 

Can.  For.  Invest.,  Preferred  .... 

Canadian  Ceneral  Electric . 

Canadian  Industries  . . 

Do..  Preferred  . 

anadian  Malartic  . 

Canada  Northern  Power . 

Do..  Preferred  . 

Canadian  Oil  Co.,  Preferred  .... 

Can.  Crushed  Stone . . 

Canada  Packers  . 

Do..  Extra  . 

Canada  Permanent  . 

Can.  Steamships,  Pref . 

Canadian  M('estinghouse  ....... 

Canadian  Wirebound  Boxes  •••• 

Capital  Trust . . 

Cariboo  Cold  . . 

Do..  Extra  . 

Carnation  Co..  Preferred . . 

Central  Can.  Loan  . 

Central  Patricia  •  .  ,  . . .  *  • 

Do..  Extra  . . . 

Cliartered  Trust  . 

I.  hesterville  Larder . 

Commercial  Alcohol,  Preferred.  . 

Coniaurum  Cold  . 

Coronation  Royalties  . . 

David  Frere  *’A’‘  . 

Donninion  Class  Co . 

Do.,  Preferred . . 

Dominion  Textile  . . 

Dom.  Textile,  Preferred  . 

F  ast  Malartic  . . . 

Easy  Washing  Mach.  Preferred. 

Economic  Inv.  Tr . 

Kalconbridge  Nickel . 

Famous  Players  . 

Fanny  Farmer . . 

Firestone  Pete  . . . 

Ford  Motor  *‘A”  . . 

Do..  '  B  -  . 

Foundation  Co . . 

Gatineau  Power  . 

Do.,  Preferred  . 

Do.,  Preferred . 

Goodyear  Tire . 

Do.,  Extra  . 

Do..  Preferred  . 

Cieat  Lakes  Paper  **A‘' . 

Do..  *  B*  . 

Great  \t'e8t  Saddlery.  2nd  Pref.. 

Greening  W'ire  . 

Hamilton  Cottons.  Preferred.... 

Do..  Arrears  . 

Hamilton  Theatres,  Preferred  .. 

Hinde  and  Dauch . 

Holhnger  Consolidated  . 

Honey  Dew  . 

Howard  Smith,  Preferred . 

Huron  Ai  Erie  Mortgage . 

Do.,  20*'e  Paid  up . 

Imperial  Tobacco . 

Do..  Extra  . . 

Do..  Preferred  . 

International  Nickel  . 

International  Nickel.  Preferred.. 

Investm.  Foundation  . 

Jamaica  P.  S . . 

Do..  Preferred  . . 

kerr  Addison  .  . 

I  .aiaaque  Gold . 

Landed  Banking  At  Loan . 

John  A.  Lang  At  Sons . 

Do..  Extra  . 

Magnet  Consolidated  . 

J.  S.  Mitchell,  Preferred . 

Modern  Containers . 

Do.,  Extra  . 

Do.,  Preferred  . 

Monarch  Knitting,  Preferred  • . . 

Monarcii  Royalties  . 

Montteal  City  At  District  Bank. 

Nlontreal  Loews,  Preferred . 

Melchers  Distillers . . 

Moore  Corporation  . 

Do.,  **A’'  Pr€fe:»ed . 

Do.,  *'B'’  Preferred . 

‘>at.ional  Breweries . 

Do..  Preferred  . 

•.ational  Grocers,  Preferred  .... 

National  Steel  Car  . 

National  Trust  . . . 

Naybob  Gold . . 

Negus  Cold  . . . 

Northern  Empire  . 

North  Star  Oil  . . . 

N.  S.  Light  At  Power . 

Ontario  Loan  . . 

Ottawa  Electric  . 

Ottawa  Light  At  Power . 

Do.,  Preferred . . 

Page  Her^ey  Tubes . 

F^remier  Gold  . 

Price  Bros . 

Southern  Canada  Power  . 

Do..  Preferred  . 

Pioneer  Gold . . . 

Perron  Gold  . 

Do.,  Extra  . 

Porto  Rico  P 
Power  Corp.. 


LOO 

7.00 


12.00 

2.00 

4.00 

7.00 

e.oo 

b.OU 

3.00 

1.00 

.SO 


1.30 

.12 

.70 

.60 


.15  q 
.15 
.25  q 
1.75  q 
.04  Int. 
3.00  q 
.50  q 
1.00  q 
1.75  q 
2.00  q 
L5U  q 
1.?0  S 
.25  q 
.20  q 
.  >0 

.52’:;  q 
.Oi  q 


1st  Preferred . 


Do., 


2nd  Preferred  ......  3.00 

. 20 


.60 

4.50 

.14 

‘!!6 


.80 

.60 

7.00 

.10 

.60 

V.od 


Preston  East  Dome 

Do..  Extra  . 

Remington  Rand  . . 

Do..  Preferred . 

San  Antonio  Cold  . 

Do.,  Extra  . 

Sheep  Creek  Cold  •••••••  y 

Sherwin  Willi.m..  Preferred 
Silverwood  Delry,  Preferred 

H.  Simon  At  Sons  . 

Do..  Preferred . 

Siscoe  Gold . . . 

Stedinan  Bros . 

Do.,  Extra  . 

Do.,  . 

St.  Lawrence  **A**  •••••;••* 

St.  Lawrence  Paper,  Pref.... 

Sun  Life  Assurance . 

Sylvanite  Cold  . . 

Tamblyn  C.  Limited)  . 

Do..  Preferred  . . 

Tombill  Gold  •  *  * l,*  * ;  '  '  *  j* 
Tuckelt  Tobacco.  Preferred 

United  Fuel  Inve.t . 

We. tern  Aourence  . . 

Ceo.  We.lori  . . 

Wil.il'e  Uniited  . . 

Wood.  Alexander.  Preferred 

Wright  Hargreave.  . 

Do..  Extra  . 

Yniir  Yankee . 


.I7t 
.|j  q 
.05  Int. 

.74  *1 
.  1 2  Vj  q 
.24  q 
.05 
.15  q 
.05 

.44  q  Arr. 
.25  q 
1.75  q 
.60 

1.25  Arr. 
1.00  q 
2.00 
I.5U  q 
.50  Int. 
2.00  q 
2.00  q 
1.75  q 
1.75  q 
.02  q 
.25  q 
1.75  q 
2.00  q 
.10  Int. 

.75  q 
.50 

2.00  q 

2.50  Int. 

.50  q 
J7M>  q 

1.00  Int. 

.04  q 

.02 

1.25  q 
2.00  q 
.04  q 
.02 

I.0-]  q 
.05  Int. 

.10  q 
.04  q 
.01  's  Int. 
.25  q 
1.25  q 
1.75  q 
1.25  q 
1.75  q 
.  1 0  Int. 

.1753  q 
1.37  54  Int. 
.05  Int. 

.25  q 
•3  7>-  q 
.01  Int. 

.25  q 
.25  q 
.25  q 
.20  q 
1.25  q 
1.375,  q 
.62  q 

1.50 
.62  54  q 
.25  Arj. 

.25  Arr. 

3.00  Arr. 

.15  q 
.50  q 
.23 

1.25  q 
.12  53  q 
05  M 
.50  q 
1.50  q 
1.00  q 
.20  q 
.10  q 
.22 
3  <54  S 
.50  q 

11.75  q 
.75  q 
.I7q 

1.75  q 
.05  Int 
.10  q 
1.00  q 

.1754  q 
.125, 

.07’-  Int. 
1.75  q 
.20  q 
.10 

1.3  7  54 
7.00  Arr. 

.01  Int. 

3.00  q 

3.50  Arr. 

. 30  Arr. 

2.22  .SS’sq 
7.00  1I.75  q 
7.00  xl.75  q 
2.00  .50  q 

.44  q 
•57  54  q 
.50  q 
2.00  q 
.01  q 
.05  Int. 

.20  Int. 

.0834  q 

1.50  q  ' 
1.23  q 
.30  q 
.15  q 

1.25  q 
1.25  q 
.03  q 
1.5  7  5s  q 
.20  q 
1.50 
.10  q 
.04  q 
.01 

1.75  q 

1.50  q 
.75  q 
.05  q 

.0254 

X.20  q 
1 .  1 2  ’4  q 
.07  S 
.03 
.04  q 

3.50  Arr. 

.20  q 
.13 

1.75 
.02  54  q 


3.00 

.50 

1.00 

.60 


1.00 

7.00 


4.00 

V.66 

V.66 
8.00 
7.00 
7.00 
.08 
1. 00 
7.00 
8.00 

V.60 

8.66 

'2.66 

1.50 

'".ii 

V.06 

8.00 

.16 

V.66 

'  .40 

.16 

V.06 

5.00 

7.00 

3.00 

7.00 


1.00 

1.50 

’1.00 

1.00 

1.00 

.80 

5.00 

5.50 

2.50 

2'.  5  6 


.60 

2.00 

V.66 

.50 

.65 

2.00 

6.00 

4.00 

‘  .40 

ic/^ 

*2.00 

7.00 

3.00 

.68 

7.00 

.40 

4.00 

.70 


7.00 

.80 


5.50 


12.00 


1.75 

1.50 

2.00 

6.00 


.35 

6.00 

5.00 

1.20 

.60 

5.00 

5.00 

.12 

5.50 

.80 

6.00 

.40 

.16 

TOO 

6.00 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Mar. 

Apr. 

Apr. 

Apr. 

Apr. 


.Mar.  3  I  Mar.  1 5 
Mar.  3  I  Mar.  13 
.Mar.  31  Mar.  15 
Apr.  I  Mar.  1 5 
Mar.  24  Mar.  15 
Apr.  I  Mar.  15 
Apr.  1 5  Mar.  3  I 
Apr.  I  Mar.  15 
Apr.  I  Mar.  13 
Apt.  I  5  Mar.  22 
Apr.  I  Mar.  I  5 
.\pr.  I  Mar,  27 
Apr.  I  Mar.  I  3 
Apr.  1  5  Mar.  3  I 
Apr.  I  5  Mar.  3  1 
.\pr.  I  5  Mar.  20 
Apr.  14  Mar.  3  I 
.\pr.  I  .Mar.  15 
1  Mar.  15 
7  8lar.  7 
I  Mar.  15 
I  Mar.  15 
1  Mar.  I  5 
I  Mar.  I  5 
I  Mar.  15 
1  Mar.  15 
Apr.  1 0  Mar.  2  I 
Mar.  3  I  .Mar.  I  4 
Mar.  3  I  .Mar.  I  4 
Mar.  31  Mar.  14 
.Mar.  20  3  eb.  28 
Apr.  I  Mar.  13 
.\pr,  1  .Mar.  13 

Apr.  I  Mar.  13 
Apr.  30  Apr.  1 0 
Apr.  I  Mar.  1 5 
Apr.  I  .Mar.  1 5 
Apr.  30  Mar.  3  I 
Apr.  30  Mar.  3  I 
Mar.  26  Mar.  8 
Apr.  25  Mar.  3  I 
Apr.  15  Mar.  3  I 
Apr.  1  .Mar.  20 
.Mar.  3  I  Mar.  1 5 
Apr.  I  Mar.  15 
1  Mar.  15 
I  Mar.  15 
I  Mar.  21 
I  Mar.  17 
I  Mar.  18 
I  Feb.  15 
I  Mar.  I 
I  Mar.  I 
I  Mar.  19 
I  .Mar.  19 
Mar.  3  I  Mar.  I  5 
Mar.  3 1  Mar.  1 5 
Apr.  I  Mar.  1 5 
Apr.  1 5  Mar.  28 
Apr.  1  5  Mar.  3  I 
Mar.  20  Mar.  8 
Mar.  31  Mar.  20 
Mar.  31  Mar.  15 
Apr.  I  Mar.  15 
.Apr.  I  Mar.  1 5 
Apr.  I  Mar.  1 5 
Apr.  IS  Mar.  3  I 
.Mar.  2$  Mar.  I 
Apr.  I  Mar.  15 
Apr.  1  Mar.  20 
Apr.  4  .Mar.  6 
.Mar.  29  Mar.  15 
.Apr.  I  Mar.  15 
Mar.il  .Mar.  20 
.Mar.  IS  Feb.  22 
Mar.  IS  Feb.  22 
.Apr.  1 8  Mar.  3  I 
Mar.  3  I  Mar.  3 
Apr.  I  Mar.  3 
I  Mat.  3 
I  Mar.  15 
j  Mar.  15 
I  Mar.  1 5 
I  Mar.  20 
I  Mar.  20 
4  Mar.  21 
I  Mar.  15 
I  Mar.  1 5 
I  Mar.  I  5 
Mar.  31  Mar.  15 
•Apr.  I  Mar.  15 
.Mur.  25  Mar.  1  I 
.Apr.  I  .Mar.  1 5 
Apr.  I  .Mar.  3  I 
.Apr.  I  Mar.  1 5 
Apr.  I  Mar.  1 5 
Mar.  31  Mar.  7 
Mar.  31  Mar.  7 
Mar.  31  Mar.  7 
Mar.  31  Mar.  I 
May  1  Apr.  I 
Apr.  1  5  .Mar.  3  I 
Apr.  I  Mar.  14 
Apr.  I  Mar.  I  4 
Apr.  28  Apr.  I  0 
Apr.  I  Mar.  7 
Apr.  I  Mar.  15 
Apr.  I  Mar.  15 
Apr.  I  Mar.  1 5 
Apr.  10  Mar.  28 
Apr.  I  .Mar.  14 
Apr.  I  Mar,  20 
Apr.  1  Mar.  20 
Apr.  1  Mar.  20 
Alar.  21  Feb.  27 
Mar.  3  1  Mar.  20 
Apr.  I  Mar.  1 5 
.Mar.  31  Mar.  15 
Apr.  1 5  Apr.  5 
Apr.  1  .Mar.  I  I 
Apr.  1  .Mar.  I  I 
.Apr.  1  Mar.  I  I 
Apr.  I  Mar,  I  5 
Apr.  1  .Mar.  I  5 
Apr.  I  Mar.  15 
Apr.  1 5  Mar.  3  I 
Apr.  I  ,Mar.  2  I 
Apr.  15  Apr.  I 
Apr.  15  Mar.  31 
Apr.  I  5  Apr.  4 
Apr.  I  .Mar.  12 
I  .Mar.  15 
I  Mar.  15 
I  .Mar.  18 
I  .Mar.  5 
I  Mar.  5 
I  Mar.  15 
Apr.  1 5  Afar.  I  5 
Apr.  I  Mar.  22 
May  1 5  Apr.  30 
Apr.  I  5  Mar.  20 
Apr.  I  Feb.  28 
Afar.  21  Mar.  I 
Mar.  21  Mar.  I 
Apr.  I  Alar.  15 
Apr.  I  5  Alar.  3  I 
Apr.  I  Mar.  3  I 
Apr,  I  5  Mar.  3  I 
Apr.  1 5  Mar.  3  I 
Apr.  I  Mar.  I  4 
Apr.  I  Mar.  1 4 
Apr.  2 1  Apr.  S 
Apr.  2 1  Apr.  5 
Apr.  I  5  Mar.  30 
Apr.  I  Mar.  15 
Apr.  I  Feb.  28 
.Mar.  29  Mar.  1 4 
Mar.  29  Mar.  1 4 
Mar.  1 5  Feb.  13 


Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 


Paid 

1940 

$ 

.15 
.15 
.25 
3.50 
.04 
6.00 
1.00 
2. 00 

3.50 
4.00 
3.00 

1.50 
.rO 
.40 
.20 
.05 
.05 

45 

.30 

.05 

1.50 
.25 
.50 
.10 
.30 
.10 
.44 

1.75 

.60 

1.25 

2.00 

2.00 

3.00 

1.00 

4.00 

2.00 

3.50 
3.50 

.02 

.50 

3.50 
4.00 

.10 

1.50 
.50 

4.00 

2.50 
1.37's 
.75 

1.00 

.08 

.04 

2.50 

4.00 

.08 

.04 

2.00 

.05 

.20 

.04 

.01  u 

.25 

2.50 

3.50 

2.50 

3.50 
.10 
.17^ 

I.37Vi 

.05 

.25 

.75 

.02 

.25 

.25 

.50 

.20 

2.50 
2.75 
1.25 

1.50 
1.25 

.25 

.25 

3.00 

.30 

1.00 

1.50 

1.25 

.25 

.20 

1.00 

3.00 

2.00 

.40 

.10 


CONSUMERS  GAS 
DIVIDEND  RATE 
NOW  8  P.  CENT 

Distributions  Had  Been  Made  on 
10  Per  Cent  Annual  Basis 
Since  1874 

GAS  RATES  CHANGED 

.\u  unbroUcii  ret'onl  of  dividend.'i 
paid  at  fho  saiiio  Icvol  for  ovor  Gd 
i  years  lias  been  spoiled  wiili  tbe  an- 
'  iioiineentent  by  direclors  of  Tbe  Co'i- 
'  sinners  Ga.s  Co.  of  Toroiilo  that  (|nar- 
terly  distributions  on  eoinpany's  ea- 
piUil  stock  will  be  at  tbe  rate  of  2 
per  eent  fS  iter  eent  annually); 
since  1S7(  dividends  bave  lieen  iiaid 
on  tlie  stock  at  the  rale  of  10  per 
cent  annnally.  I'nder  the  eliarte- 
arnnted  Tltc  Consumers’  Gas  C'oni- 
pany  by  ilie  I<epislatnre  of  I'ppe’’ 
Canada,  and  aint'ndnienUs  since, 
tnainl.v  by  (lie  lecislalure  iu  1SS7. 
the  company  is  perm  tied  to  eh'irfte 
t  nates  .sufficient  to  pay  dividends  at 
a  ma.vimnnt  rate  of  10  per  cent  on 
I  the  par  value  of  the  capital  sock. 
Paid  '  T'be  capitalization  consists  only  of 
1939  t ordinary  stock,  there  beins  neii'het 


To  Produce  Shells  Soon 

At  Medicine  Hat  Plzuit 

■Medicine  Mat.  rrodnclion  of  | 

shells  al  the  .Mberla  I'oiindry  and  : 
i  .Maeliiiie  eomiiany’s  plant  liere  uill 
[begin  sborlly,  acconling  to  a  lellerj 
received  b\-  Mayor  II.  I.ang  from! 
Mon.  C.  I).  Mowe,  minister  of  muni-  I 
I  tions  and  supply.  ; 

'I'lti.s  informal  ion  I'as  in  reply  to 
letter  written  by  Nlayor  Gang.  I'eb-  1 
rnary  S.  itoiiiting  out  Hiat  .Medicine 
Mat.  bad  bei'ii  recommended  for  tbe 
t>roduction  of  shells  Iasi  .Inly.  Si  nee  ' 
no  further  word  bad  been  received  in  I 
eotiiieetion  witli  the  mailer,  .Mayor' 
laing  decided  to  eontaci  Mr.  Mowe.  ' 


SHIPPING  FACTOR 
EXPORT  BUSINESS 
B.  C.  PAPER  MILLS 

Find  Difficulties  in  Supplying 
Markets  in  South  Africa 
and  Australia 

TURN  TO  S.  AMERICA 


.60 

.60 

1.35 

7.00 

1 2.00 
2.00 
4.00 
7.00 
8.00 
o.uu 
3  00 
1.00 
.60 
40 
1.30 
.06 
.80 
.60 
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2.50 
.50 

I.UO 

.15 

.60 

.15 

1.96 

7.00 

1.16 

3.00 

4.00 

2.00 

6.00 

I.OU 

8.00 

7.50 
7.00 
7.00 

.08 

1.13 

7.00 

8.00 

.40 

3.00 

1.00 

4.00 

.62>... 

1.50 

1.50 

’.ib 

.08 

5.00 

8.00 

.16 

.07 

5.00 

.05 

.40 

.18 

OS'j 

I.IO 

5.00 

7.00 

5.00 

7.00 

.30 

.70 

1.75 

.07'., 

1.00 

1.75 

.01 

1.00 

1.00 

.50 

.80 

5.00 

5.50 

2.50 
2.50 

2.50 
1.25 
1.25 

.60 

2.00 

.50 

5.50 
.50 

110 

1.00 

6.00 

4.00 

.80 

.40 


preferred  shares  nor  bonds  outstand-  boeci.i  torreM’oi.dct. 

inp.  \  ancouver.  —  !shi|>ping  difficulties 

I’ossibilitv  of  a  reduction  in  the  largclj'  offset  ling  an.'  advantages 
Coiusuniers  ' Gas  div  idend  has  been  that  Uriti.sb  (  oluinbia  pulp  and  paper 
indicated  bv  recent  markei  action  of  mills  iniglit  gain  as  a  restilt  ol  the 
the  stork.  .\l  below  liI.VI  10.  its  soli-  elimination  of  comiictiiion  from 
ing  jiriie  in  recent  weeks,  .scenrity  northern  liurope. 
has  been  givincr  a  yield  of  Itelweeii  .-ships  are  scarci-  for  all  the  norinai 
7  per  cent  and  7’L>  per  eeni,  an  over-  irade  roulcs  and  lonnage  is  not 
generous  return  on  an  i  ivestment  u\ailablo  at  all  in  some  /.ones.  In 
grade  stock  even  on  a  market  snob  i-ci’i.m  nionlhs.  iliaiiUs  lo  w  iilulriiwal 
as  llie  iireseni.  lei.sl  time  sliares  of  ,,(•  Swedisli  pulp,  tsouili  .\frica  lias 
rhe  eompanv  uere  sold  to  tbe  pub-  1, living  Krall  and  oilier  papers 


lie  tbe  average  price  paid  wa.s  -JCOI, 
giving  a  .'ield  of  sliglitly  less  tliaii 
.■)  per  cent.  I’nreliasers  at  Ibat  lime 
*  ’ll  now  get  a  relnru  of  slight ly 
less  Ilian  I  per  cent  on  their  invest¬ 
ment.  On  its  total  Inves  nienl.  the 
company  has  been  paying  an  aver¬ 
age  of  abom  lift  i>er  <enl.  which  now 
will  be  roduccJ  lo  approximately  5 
per  cent. 

I'hjinge  In  Hate  Slruotiire 


from  Hriiish  Colmiibia  at  llie  rale  of 
aboui  1,11(10  tons  a  nionili:  but  ship¬ 
ping  services  lo  llie  sonlli  .\tlantie 
are  now  to  be  ewriailcid.  and  cargo 
si>aee  may  be  cut  in  half. 

"Wo  have  been  giving  Minpirc 
countries  preference.  Imt  Australia 
lias  already  reduced  lu-r  pnreliases 
and  now  isoutli  Africa,  is  foilovviug 
suit",  said  oiU’  paper  exporter.  “It 
may  be  necessary  for  us  to  give  more 
aiiention  to  non-L'midre  countries  to 


Coincidentally  with  announcenien 
of  tlie  reduction  in  the  dividend  rate  maintain  volume  production. ” 

on  its  share.s  company  annonneei  May  .'Selllo  SuuMi  .Vnierica 

.abolition  of  the  ufi  cents  per  nioniii 

service  charge  to  custonicrs.  about  Sales  of  west  coast  pulp  and  paper 
,  which  there  has  been  complaint  in  to  .Souili  .\uierica  are  likely  to  be  in- 
some  iiolitical  circles  for  j’ears  creased  as  a  result  of  tliis  tendency, 
hack.  In  place  of  tbe  servic'c  charge.  Pacific  Mills,  Mtd..  Canadian  subsidi- 
tho  company  has  adopted  the  prin-  ary  of  Crown  Zellerbacli  Corpora- 
eiplo  of  the  nTmiinum  bill.  Hence 


tion.  has  enjoyed  a  fairly  large  trade 
vvitli  .\rgeniino  and  Liruzil  and  this 
may  bo  augmented  if  Empire  sales 
continue  to  decline. 

Sales  of  newsprint  to  .Vustralia  by 
Britisli  Columbia  mills  have  slumped 
about  20'fr  as  a  result  of  contraction 
,  ..  in  newspapers  tlicrc.  Sliipmcnts  to 

are  nil.  and  Shanghai  and 
Mong  Kong  liave  been  buying  iu 


forth,  the  company  will  charge  7ji 
cents  for  tbe  first  200  feet  of  gas. 
Tlie  Hydro  system  throughout  On¬ 
tario  lias  the  same  form  of  bill,  with 
which  is  included  a  small  amount  of 
electricity 

Thecrmnany  will  save  S2!il.iifi0  in 


SHARP  DROP  IN 
EARNINGS  SHOWN 
CANADA  N.  POWER 

Net  Available  on  Common  for 
1940  Only  About  Half  Pre¬ 
vious  Year’s  at  98c  a  Share 

SALES  HOLD  UP 

.As  indicated  in  monthly  rrvcmio 
figures  made  j’Uldic  during  Mic 
year  annual  report  of  Canada 
.Northern  Power  Corp.  for  Pi  10  re¬ 
veals  a  shari*  .coutractioii  in  not 
carniiig.s  after  all  charges  as  com¬ 
pared  with  tlie  preceding  jear.  .Net 
available  on  tlie  coininon  stock  foi- 1 
tile  year  under  review,  after  deduc¬ 
tion  of  dividends  on  the  prefcrrcil. 
wa.s  little  more  than  lialf  its  PC!;) 
figure,  being  etiiial  lo  !iS  cents  a 
sliare  on  llie  100,000  shares  of  slock 
oulsiaiidiiig  as  against  .fi.SS  a 
.share.  , 

Power  sales  for  tlie  year  under  ^ 
review  showed  onl.v  a  slight  eon- 
iraelion  al  7  I2.02S  .'.:)!)  k.vv.b.  as  eoni- 
pari'd  vviili  7111,001.012  k.w.li.  and 
number  of  customers  served  sliovved 
an  increase  01  2r).SS2  as  against  2.").- 
20;i.  I’rofil  and  earnings,  however, 
were  affected  liy  llio  termination, 
during  the  year,  of  an  important 
eontraet,  by  further  cuts  iu  imwer 
rates  eliarged  l>.'  ilio  company,  and 
liy  tlie  increased  Imrden  of  taxi's. 
Gross  income  for  lOKi.  aeeordingly. 
was  down  $215,000  as  compared 
with  P.»:;!)  at  $5,02;i.lGl..  a.nd.  wiili 
taxes  about  .$1.5n.OOO  higher,  and 
interest  and  de.pi-eeiai ion  e.IiargOs 
boih  up.  IK  I  earnin,g.s  were  lower  by 
approximately  $;i7r).000  al  $Slx.00i;, 
lieiiig  etina!  to  $15.12  a  sliare  on  ilm 
outslauding  itreferrivd  stock  as  com- 


Avoid  Suspense 

Protect 


Pl.’OHC  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTRKAL 


.  in  rates  ranging  from  .seven  to  .six¬ 
teen  cent.s  per  month  w'ill  add  $104.- 
000  in  revenue.  The  financial  im¬ 
provement  thus  achieved  is  expected 
to  enable  the  company  to  balance 
its  accounts  without  dipping  into 
'  general  reserves  in  order  to  main¬ 
tain  the  plant  and  Iniildings  renewal 
‘  fund  at  the  level  provided  in  the  sta- 
'  tutc  governing  the  company. 

Consumers'  Gas  has  an  unbroken 
i  dividend  record  since  1848.  the  first 
full  year  of  its  operation.  The  10  per 


negligible  (iiiantity. 

Domestic  markets,  hovvever.  con¬ 
tinue  active. 


MONTREAL  POWER 
OUTPUT  AGAIN  UP 


[pared  with  $22. 

24  a  slia.ro 

for  the 

[  previous  year. 

Profit  and 

Io.->s  fig- 

tires  for  jia.st  2 

years  arc 

coniiia.rcd 

licrewiLli : 

— Year  Ended  December 

3!  — 

!'>4a 

193  9 

$ 

$ 

Lire.  K-v . 

4.92L871 

3 . 1  66. 1  60 

MibC.  Revenues  .  . 

98.5')) 

98.894 

Grosb  Income  .... 

5,020.464 

265. 054 

F’urch.  power  .... 

1,075.276 

l.l  19.379 

Operation  . 

715.21  5 

7  17,607 

Maintenance  . 

1  23.440 

128.792 

Taxfs  . 

69  3 ,066 

543.89  1 

Nrt  Income . 

2,413.469 

2,755,385 

Bad  debts  . 

4.925 

5.164 

Interest  . 

827.538 

802,25  1 

Balance  . 

1,581.006 

1,947.990 

Depreciation  ..... 

73  3,000 

725.000 

Net  earnin{;a . 

848.006 

1,222.990 

Pref.  dividends  .  . 

457,1  26 

45  7,1  26 

Balance  . 

390,880 

765.854 

Common  dividunda 

436.700 

490.394 

Surplus 

H45,820 

275.470 

a  f^rev.  Surplus  •  . 

2.624,073 

2,379,501 

Total  . 

2.578,253 

2,654,97  t 

Prem.  Bond  t.xp.  . 

5,537 

1  1.701 

F*  L.  Balance  .  . 

2.572,7  16 

2,643.270 

r.arn.  on  Pref  .  .  . 

J  15.42 

$22.24 

Larn.  on  Com.  ... 

0  98 

1.88 

cent  was  paid  on  the  par  value  for  Electricity  Production  Shows  An- 1 
'  tTic  first  ten  years,  but  financial  ■  iCurrcut  assel 


d  Deficit. 

ii— Adjusted  for  prior  year  charges. 

Ilulaiicu  Sheet  fhunges 

111  tlie  balance  shoot  not  working 
capital  i.s  show-n  moderatel.v  lower. 

$180,000  at  $2,(;::«.::i7. 


DOM.  STORES  HAS 
FIRST  NET  PROFIT 
PAST  THREE  YEARS 

After  all  Charffcs  Earned  $100,- 1 
819,  Equal  to  36  Cents  on 
Stock  for  1940 

LESS  STORES,  SALES  OFF 

j  Toronlo  Dtirc.iii  Tlir  l.'inancMl  Times 

Toroiilo.  —  .Nflcr  providing  for 
excess  profits  tax  on  a  ::5',;,  basis 
lllial  pi-riiiilted  under  the  "(lu- 
pressed  companies  '  clause).  Domin¬ 
ion  ,g|ores,  l.td.,  was  able  to  show 
m  l  profit  of  $l00,xili  foe  Mo  year 
I  hill,  being  llii.  first  year  Die  coiii- 
piiMV  lias  earned  a  net  profit  since 
lh;i7.  The  Ihlli  earnings,  wliicli 
compare  wiili  a  net  loss  of  $125.- 
2US  in  IhliS,  iU'e  eunal  to  IlG  cents 
per  share  on  I  he  280,1)14  sliare.s 
outslauding,  liie  liesi  sliowing  since 
T!i:il!,  wiien  ;i  net  profit  ainonnied 
lo  $lfllh.27;i.  oi'  .$1.20  per  sliari.'. 

.Sales  in  11)40  totalled  $18,120,- 
!I45,  down  O',,  from  1h:!h.  hut  an 
opefiiting  profit,  of  $:;2l,()li;  was 
sliown  ill  IIh’  Iasi  year,  against  an 
operating  loss  of  $1!i,ij58  in  ItKlh. 
v\fter  providing  for  depreciation  of 
$115,551,  np  fi'oiii  $00,581  a  year 
ago.  e.xeculive  salaries  and  fetes  of 
$58.47:i.  and  inconio  and  excess 
profit  taxes  of  .$5ii,X50.  net  profit 
remained  as  above,  with  tlio  ineln- 
sion  of  .$7,i)7'(  from  interest. 

.\n  application  is  lieing  entered 
under  the  ll.xeess  I'rofils  'I'ax  ,\et 
for  special  consideration  as  a  de- 
luessed  eoinpany.  wliieli  will  iiermll 
liaymenl  at  a  rate,  and  tax 

provision  has  been  made  on  tlie 
basis  tlial  the  ai>plieation  will  be 
successful,  .1.  W.  Horsey,  [iresident, 
stales.  Tl’.e  entire  net,  profit,  was 
carried  lo  snrplu.s  account  and,  after 
inclusion  of  .$5  1, 055  in  refunded 
Quebec  taxes  from  lu-ior  years,  to- 
gctlier  with  $51,210  in  reserve  re¬ 
ductions,  a  deficit  balance  of  $150,- 
(>4  1  at  tile  i-mi  of  I  hoi)  was  cliangod 
to  a  surplus  l)alance  of  $5l>,ot2  at 
llie  latest,  year-end. 

Increased  l-lffieieiiey 
Improved  results  for  1040  were 
due  very  largely  to  the  increa.seil 
etficiency  of  the  otieralion  as  a 
whole,  lln>  president  reporls.  Al- 


TOOLE,  PEET  &  CO. 

LIMITED 

I  LXAMiAL  AULMS 

Appraiser*  and  Valuators 
Estates  Managed 

t'.VDG.VRV  t.V.NAD.V 


conditions  incident  to  tbe  Crimean 
War  and  American  Civil  War  caused 
a  reduction  in  tlie  dividend  from  10 
to  8  per  rent  on  the  par  value  from 
1858  until  1873. 

Tlcasons  for  the  drop  in  the  divi¬ 
dend  rate  arc  liiiilier  costs  directly 
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other  Gain  in  February, 
Being  Up  8.55  P.C. 

lilcetriciiy  prfjductioii  of  .Vloiitrcal 
lyiglil  Meat  &  I’owcr  Cousolidalcd  for 
the  first  two  mouths  of  Iliis  vear 
nr  iudirectlv  attributable  tn  the  war .  amounted  to  250,000.300  kilowatt- 
aiid  the  impracticability  of  rai.sing '  hours  (oxclu.sivc  of  secondary  and 
prictxs  of  ga-s  sufficient  to  compen- ’  export  power  sales  i,  which  was  an 
sate  for  the  liighcr  co.sts.  it  is  ex-  increase  of  h.r)3'/f  over  the  first  two 
plained  in  a  letter  going  forward  montli.s  of  IhlO  and  higher  by  no  less 
to  shareholders  over  the  signature  than  23.5':f  than  production  in  like 
of  A.  r,.  Dishop,  president  of  the  period  of  the  pre-war  year  1')30,  it 
eompanv.  is  revealed  in  a  statement  issued  by 

(ias  .bales  .\t  High  Level  P>P«'dcnt  of  the 

company  tins  week. 

The  reduction  in  the  liividcnd  February  production  totalled  118.- 
coines  at  a  time  when  gas  salc.s  are|237,!J40  kilowatt-hours,  a  gain  of 
stated  to  be  on  a  higher  level  than  ’  <1,3). i_20o  kilowatt-hours.  or"8.55<'/t. 
huis  prevailed  for  some  years  andjovd.  i-'chmary  IhtO  figiive  of 
when  tbe  company  is  making  pro-  I08,h83.7lh  kilowatt-hours,  which  iu 
gress  in  sales  efforts  to  widen  and  (um  }2.74''r  higher  than  Febru- 
jnerease  the  usiis  of  gas.  The  rate  ^.y  ],|.oduef ion.  Output  for  the 
udju.stnienf s  vvlncii  have  been  an-  months  of  this  year,  at 

imunced,  involve  increases  of  only  1  ..q,-)  liiiowatt-iiours,  compared 

from  ,  ro  !i,  cents  per  month  foi  ,vith  227,ni),370  kilowat l-lmurs  in 
usens  of  small  .luanmics  of  gas  and 

vvitli  202.137.500  kilovvatt-liour.s  in 


issets  are  practically  1111-  though  there  was  a  deereaso  of  DO 
jehangexJ  at  $3,013,534.  while  eurrciil  „|.  in  llie  immher  of  .stores 

'liabilities  arc  nearly  $H5,00o  liighcr  operal-.<l  tliis  year  from  ID3!).  sales 


al  $1,275,217.  Net  working  capital 
figures  fo.r  past  2  years  are  compar¬ 
ed  herewith: 

IVnccinber  3  I  — 
1640  1636 

.$  $ 

3.6  1  3,5  34  3.648,55  3 

1.275.2  1  7  1.132,161 


Current,  -issels  .  .  . 
Current  Liabilities 


N^'orking  capital  ..  2,638.317  2,816,362 

f'omparisou  of  individual  ileni.s 
in  balance  sheet  shows  cash  down 
at  $83)5.068  from  1.080,503  on  previ- 


material  reductions  in  rates  to  ii.sers 
of  larger  amounts  for  domestic  pui'- 
poses.  This  is  e.specially  so  for  such 
users  a.s  can  (inalify  for  an  optional 
'  rate  applying  where  consumers,  in 
'  addition  to  cooking,  u.se  gas  for  re¬ 
frigeration.  automatic  heating  of  wa¬ 
ter  or  lioating  tiieir  liomes.  'I'he  sav 


like  pcrioii  of  1030. 

Gas  iiroductiou  of  rlie  company, 
which  for  the  full  year  10th  sliowcd 
an  increase  of  2.56fe  over  I0:!9  out- 
pnl.  and  slight  decline  of  0.41%  in 
•launary  as  compared  vvitli  the  year  '  tnres. 


Iicr  siorij  incicascd  15.5'.;  .  'I’liere 
lias  been  a  rise  in  the  average  wages 
)>aid  to  (‘III ployee.s  in  I'Jlh,  sliare- 
holders  are  lold.  hut  economies  in 
other  operaling  e\|ienses  liave  been 
possilde,  as  for  example,  in  Quebec 
wlicre  Hie  lovveiiiiir  of  discrimina¬ 
tor}’  laxalioii  added  $0,073  lo  earn¬ 
ings.  .Ml  phases  of  Mie  moderniza¬ 
tion  pi'o-raiii  comnienet'd  in  i;i30 
eonliniiod  in  10  10  and  arf; 
further  advanced  in  tiu;  enr- 


ous  balaoec  sheet,  while  call  loans  year,  with  60  stores  being 

at  $645,000  compare  with  $480,000 .  I  elosed  in  ilie  pi  riod  uniler  review 
Markcdiblo  securities  are  carried  at  jind  15  new  stores  being  opened. 
$1,313,560  fmarkot  value  $l,2i3,685).  At  the  end  of  10  10.  ;!2  I  stores  were 


.Among  liabilitie.s,  funded  (Iclii  lia.s  jn 


ojK'i'at  ion . 


been  reducc<l  from  $11,822,000  to  niodernized. 


$14,565,503).  while  tax  reserve  siaruls 


of 

■U'-s. 


vvliicli  63  were 
I'vici'  outlets. 


In  spile  of  sulistantial  ca()ital 


at  $463,206  as  compared  vvitli  $327.-  onilays,  working  capital  at  .$2,156,- 


788. 

Tiixatinii  iiiul  riiwpr  Kafi-s 

In  submitting  the  ropori,  .\.  .1. 
.No.sbitt.  president  of  llic  company, 
joins  with  otlicr  leading  )>ower  exe- 


525  al  liie  end  of  10  40,  was  in¬ 
creased  by  $111,662  from  the  pre¬ 
vious  year end,  and  llie  ratio  of 
eiirii  Ml  asset.s  to  eiirrent  liabilities 
is  well  niaintiiiiied  at  5.05  to  1. 
.'\t  $2,68.8,1  60,  eiirrent  assets,  np 


ciitivtv;  ill  decrying  the  inecinity  ivf  from  .$2.53;i.6l7  a  year  ago,  in¬ 
taxation  as  between  privately  own-  eluded  inveniories  of  $  1.730,780,  up 

etl  power  companies  and  publicly  from  $1,377,470  al  ilie  previous 

owned  iiydro  organizations.  "The  year-end,  cash  and  Dominion  bonds 
necessity  for  drastic  increases  in  at  $662,436.  against  cash  of  $6  10,- 

taxatioii  to  finance  war  expendi-  30  1  a  year  ago,  and  call  loans,  a!- 


ing  in  the  monthly  bill  will  he  as :  before,  dii.pcd  in  February  by 
much  as  $1.44.  it  is  stated.  !  February  1040,  lo  total 

386.1111.000  cubic  feet. 


lie  .says,  "has  added  still  fur-  most  lialv 


tlior  lo  tlie  lieavy  burden  eiidiired  liy  liabilities 


■d  at  $17 
are  also 


•Tne  objective  in  establishing  the 


your  comiiany  tliroiigli  this 
vvliilc;  both  llie  sliareliolders 


5,000.  Ciiirent 
sliglitly  higher 


of 

This  lirouglit 

new  rates.”  reads  an  Tnnomiey^icnV  production  of  gas  for  the  first  ,  c.isitimer.s  wili  be  )’roud  of  the  con-  ago 

from  the  company.  “i«  lo  promote  of  to J'0t..05,000  tnbunon  they  are  thus  making  to- 

the  use  of  gas.  Our  commercial  ‘  feet,  compared  with  820,. ,  3.000  vvard-s  the  country  s  war  effort. 


ilem,  at  $5::  1, 635.  reflecling  lax  resolves 
and  at  $87.1!;!,  np  from  .$11,710  a  year 


PROFITS  DECLINE 
SHOWN  BY  LOWER 
ST.  LAWRENCE  CO. 

Gross  for  1940  Slightly  Higher 
But  Net  Affected  by  In¬ 
creased  Charges 

$2.66  ON  PREFERRED 

Annual  report  of  Lower  St.  l.a\v- 
rciiee  I’ower  I'o.  Ltd.  for  1040  sIiovv.'< 
net  earnings  of  $21,301,  after  bond 
interest,  depreciation,  provision  for 
Dominion  and  provincial  income  and 
profitis  taxes,  including  adjustments 
in  rc.>3pcct  of  previous  years,  and  all 
oilier  charges,  equal  to  $2.66  a  share 
in  8.000  sbures  of  6  per  cent,  non- 
eumulalivc  preferred  stock  of  $100 
par. 

'I’hi.s  compares  with  net  profit  of 
$51,645  for  the  previous  year,  equal 
after  non-eumulativc  dividends  on 
preferred  slock  to  18  rents  a  share 
on  20,000  no  par  shares  of  common 
stock. 

Gross  rcvciuio  from  power  sales 
totalled  $337,450  compared  vvitli 
$315,664  in  1039.  Depreciation 
amounted  to  $86,000  compared  with 
$63,258  in  the  previous  year,  while 
jirovision  for  income  and  profits 
laxe.s,  including  prior  years’  adjus.;- 
ments  totalled  $17,500  compared  witli 
$10,574  in  1039. 

Ualancc  sheet  shows  current  Uis- 
sets  of  $122,500,  excluding  $0,715 
prepaid  expenses  compared  with 
current  assets  of  $136,510.  exclud¬ 
ing  $7,884  prepaid  expenses,  at  De¬ 
cember  31.  1039.  Current  liabilities 
totalled  $87,722  compared  wif'h  $48.- 
148  at  the  previous  year-end,  leav¬ 
ing  net  working  capital  of  $34,778 
compared  wiitli  $88,362  at  the  prior 
year-end. 

Deport  shows  invcisiment  in 
shares  of  Quebec  Telephone  &  Dower 
Corporation  at  cost  of  $00,902,  re¬ 
flecting  acquisition  during  the  year 
of  853  class  “A”  shares  and  19,352 
class  “U"  shares  iu  that  eonipau}’. 
Funded  debt  was  $1,401,200  com¬ 
pared  with  $1,418,200  at  the  previous 
year-end.  Net  .surplus  totalled  $120.- 
804.  compared  with  $107,284  at  De¬ 
cember  31,  1030. 

STEAM  EARNINGS 
CANADIAN  TUBE  CO. 

Operating  Profit  for  1940 

Sharply  Higher  But  Net 
Slightly  Lower 

Annual  report  of  Canadian  Tube 
Steel  Products,  Ltd.,  for  1910 
sliows  a  marked  expansion  in  oper- 
Hting  profit,  but.  due  to  a  combiua- 
lion  of  a  s'harp  increase  in  taxe.s. 
$146,660  against  $40,677,  and  the  ne¬ 
cessity  of  prov'iding  a  reserve  of 
$83,239  against  future  depreciation  0! 
inventory  values,  net  profit  for  ihe 
.year  shows  a  moderate  reduction  ai 
.$lu7.173  against  .$182,951. 

This  net  was  equal  to  $10.47  per 
share  on  the  7''y>  cumulative  )>re- 
ferred  337>4%  in  arrears).  After 
payment  of  the  7%  dividend,  involv 
ing  5103,000,  balance  was  equal  to 
$3.47  jicr  share  on  the  7%  non-cuinii- 
laiivc  second  iiref erred  ($33  pan, 


logetlicr  witli  payables,  almost ;  after  (leducting  an  amount  cqui- 


uiichaiigcd  at  $442,123. 

Ineonie  and  .siiriiliis  account  fol- 
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amount  of  business  consistent  with  o'"  LOo'', . 
maintaining  the  total  revenues  of 
the  company  on  a  basis  which  will 
enable  us  to  balance  our  accounts.’’ 

It  is  intimated  that  the  cornpan} 
already  ha*;  made  progress  by  ad¬ 
justments  in  certain  industrial  rate.s. 

In  one  instance  a  reduced  rate  ap¬ 
plying  to  an  industry  has  rcsulttd 
in  an  increase  in  total  revenue  from 
this  indu.stry  al  a  very  .small  in¬ 
crease  in  net  expense. 


Nordon  Corp.  Reports  a 

Slight  Gain  in  Income 


operation  of  the  unfair  principle  of. 
tax  exemption  of  publicly-owned 
utilities." 

Mr.  .Ve.sbitl  furtlier  points  out 
that  28.72  jper  cent  of  the  net  earn¬ 


ing 


De  Havilland  Earnings  Shov/ 
Increase  $2.29  on  ‘A’  Stock 
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Toronto.  —  .\.nnual  report  of  !><■ 

Havilland  .Aircraft  of  fanada.  Ltd., 
for  the  fiscal  year  ended  .Septem- 
I  her  30,  10  40,  rcvca.ki  net  eariiin.g.s| 
of  $76,339  after  all  cliarges,  in-, 
eluding  depreciation,  taxtv^,  (.Ic..) 
equal,  after  regular  dividend  re. 
quircnicnts,  to  $2.20  a  share  on  25, 

000  sliare.s  of  elass  “A"  ctmmoiil 
stock.  Tills  compiircs  witli  uci  I 
profit  of  $67,235,  or  $1.03  ;i  .-hai''' 
on  the  number  of  cic.  :>  coni- 

inon  shares  in  t.lic  pi-evhm-;  year. 

Preferred  stock  was  in  arrea.rs  a.' 
to  dividends  of  $61.25  as  of  De¬ 
cember  28.  1010. 

Dalance  slieet  sliows  eiiri.eitl  c.  - 
j  sets  of  $706.0211  and  mri-crit  liahili. 

:  tlCiS  $516,712.  leaving  nei  viorldiig  co(mI 
capital  of  $100.20.8  ('oiiipared  wil.li  slioiihl  ccniiinni: 
I  $107,724  al  llie  cud  of  the  incvious ,  fi  r  many  veurs 
fiscal  year.  |reporUi. 


'  Toronto  Bureau  The  Ffn<Anci<iI  Times  I 
,  Toronto. — Irieome  of  .Voidoii  <'or-| 
pnration  in  tlic  year  IIMO  sliowcd  a, 
:  sliglit  ineretisc  al  $25,813  froiii  $21,- | 
;t;i.S  in  1030.  and  after  operaling  cx- , 
I  peii.se.^  of  $13,810.  and  ileprcci;i.l ion  . 
:ind  depletion  tit  $1,211  net  profit 
rniiaiiicd  ai  $l0.70:i.  (  ir-re'il  a etr  i 
at  Hie  end  of  1010  totailcl  .$21,710  [ 
of  vvliicli  $21,537  was  in  rash,  as 
tigainsl  current  liabilities  <>(  .$611.  j 

|.'ince  liqiiidatr  li.  Invi  simeiils  are| 
shown  ill.  CO.  I  of  $2'),50.-|.  mark'll 


and 


figainst  19.70  per  cent  in  10;j;i, 

14,70  per  cent  ten  year  s.'igo. 

Dealing  with  tlie  reduction  in 
rower  rates,  .Mr.  Ncisbitt  slates:  "On 
.lii.nua.ry  1,  1040.  anotlier  siibsUin-' 
lial  reduction  in  rates  for  niine^ 
pow  er  wii.s  put  into  effect.  Tlie  cf- , 
feet,  of  tlii.s  iind  eiiflicr  reductions  | 
has  been  to  reduce  tlie  co.st  of 
mining,  ihcreb}  making  possilile  Hit! 
Ireal.menl  of  ore.s  of  lower  giiido 
and  incrcasiii.g  the  ainoimt  of  gold 
prr.dnceil  ii.t  it  time  when  tlio  output  1 
of  thiit  metal  is  of  siicli  great  int-: 


lows  tor  fiscal 

years  ended 

Decern- 

her  Ol; 

19  40 

19  39 

$ 

$ 

Sale.s  . 

.  18,120.945 

9,909,040 

(.ObL  tjf  SrtiCS  .  .  , 

.  15,742,518 

7.694.708 

Writes,  .s.d.irieH 

1, 97  ), 026 

2.101,838 

I  axes,  licences  . 

79,385 

1  32,1  52 

Ciperalint;  ijrofil 

324,0  16 

d  19.658 

Int.  onrni'd  (.idd. 

.  7.6  7  6 

,  9,996 

*  60.581 

DepreciitJ  inn  .  . 

II5.')')I 

1  .xrc.  salii  ru.vs  .  .  . 

.  49.40  1 

40,667 

L)irrcl(»rs*  tfc.s  .  , 

.  1.440 

1,620 

I.C'^ii!  fees . 

7,632 

6,677 

Income  tax  . 

.  36.850 

Nrt.  Pr<3lil  .... 

.  100,8  19 

.vI25,208 

Previous  rl4‘ficiL  . 

.  1 50.04  1 

38.63  1 

In.Mir  rcl,  (.idd.) 

13,198 

valent  to  7%  thereon,  $36,750.  bal 
ance  of  earnings  was  equal  to  24c 
per  common  share.  T’or  1939  earn¬ 
ings  on  the  two  preferred  stocks 
and  on  the  common  were,  respec¬ 
tively,  $12.19,  $5.19  and  64c.  Earned 
surplus  has  been  increased  from 
$1,018,896  to  $1,062,781. 

Dalance  sheet  shows  an  improve¬ 
ment  in  net  working  capital,  whiieh 
at  $1,357,583  compares  with  $1,165,- 
073  a  year  ago.  Principal  change  Is 
the  reduction  in  the  bank  loan  bv 
$225,000  to  $240,000. 


Adjustments  fudd.) 
Surplus  forw,jrd  ,  . 

X  Loss.  d  Deficit. 


106.165 
56. Mi 


T|iir»t.iu.iuiis  l>(*iir,c  nut  availnlilc.  (‘asl. 
at  111..  ..Ill)  ,.r  l<!::'l  iunonni.il  m  .$11  .  1  imrta.ntTt  to  the  iirovisioll  of  foreign 
(j7(  I  e.'iclningc.  [ 

I.  11.  Mork-.  prcs:'lcnl,  stales  llnil  1  ”1110  r(>dnction  ttcceiUiiulcs  tiie  i 


COTTON  FABRICS 

AND  YARNS 


ise.liold- 
'a  liavi 


10' 


f.’ict  t'lat  vvlieii  the  Item  of  taxation 
is  lalteii  Into  consideration,  the  cost 
of  iKi'.ver  supplied  Ity  the  company 
is  as,  tow  :i, ,  tin:  cost  to  the  ilsors 
of  power  fiiriiislieil  )).v  any  or.giini- 
/..aiion  .supplying  .similar  service  on 
the  (■on  in'  ii.  This  i.s  fiirt.lier  iHirne 
in  l)cl  Do  tout  by  a  coinpariioii  of  the  total  ki¬ 
lls.')  1)001 ;  low  .'ll  t  lionr  or'pnl  of  the  coinp'any 
coni iiiiic-'l  I  w  iili  tlie  gross  eltv'iric  revenue. 
•  lcvi'o|)mcnl  of  tlio  iiiiporlaii:  .Nor-.from  whinh  it  will  In'  .‘•ecu  that  we 
doll  a.  set.  Ili'ldoii  Gil  '  i"  vv  liiel- j  reeeive  sl\l'  -si\  oiie-liiindrftllhs  of 

it  holds  a  211');  sItMdt  interest,  are 'a  cent  pe:'  kilowatt  lionr  before  eoii- 
iml  ,!aT.);ilant  iai  div  ideinls ;  sidrriii'g  ttixt '.  iiml  iiflir  la\(.s 

from  this  sonrec  |  amountiii.g  lo  $iI03.li';i)  are  (l(slii(.|ed. 
to  come.  WorkiOuly  fifty-seven  onc-hiimiictlths  "f  a 
'toni  per  kilowatt  hour." 


tile  citiiipjiu.v''.:  lol'cy  wi’i  h--  fi.r 
on'.v  inino:'  iiari  icir'ttion  in  .sii'  en- 
laiivi-  operation.'',  uni  I  its  Iriaonry 
's  built  up  lo  a  .slrougi.-.i  posit loij. 
I  In:  ('o:i)p.:iiiv  s  (  tiiiad  in 
I’  ..')  Ill  the  I’ekl.  ko  Hills 
been  inatnlaiiu'd.  while 
t;-:n'l  for  :i  .'-lock  iiitertit 
nita  .\,s:srK.ialcd  Gils  ims 
rclaim  l.  ITo.sptcLs  ft.r 


Dominion  Textile 

g  '  .6  O'M  p  A  N  Y  ,  LIMITED 

THE  TEXTILE  SUILOING,  VICTORIA  SQUARE.  tVIONTHf  Al 
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QUEBEC  BUDGET 
TO  SHOW  SURPLUS 
FOR  COMING  YEAR 

Public  Works  to  Provide  Em¬ 
ployment  and  Replace 
rile  Dole 


EXPENDITURES  ARE  CUT 


Qupbcc  —  When  Hon.  .1.  A.  Ma- 
Ihcveon.  provincial  treasurer,  sub¬ 
mits  bis  budget  to  the  I^cgislativc 
.■\s.scnibly  within  a  few  days,  it  is 
confidently  expected  that  he  will  be 
in  a  position  to  announce  a  balanced 
tmdgpt  for  tlie  current  year  and  a 
surplus  for  the  coming  fiscal  year, 
1011-42.  Because  Ottawa  refused  to 
contribute  to  unemployment  relief, 
after  Marcii  SI,  the  Quebec  govern¬ 
ment  had  to  provide  for  the  unem¬ 
ployed  without  the  contribution  of 
!?tl, 000.000  previously  received  from 
this  .source.  In  a  certain  measure, 
thi.s  decrease  in  the  provincial  rc- 
\enuc  has  been  reversed  by  the  fact 
I  hat  the  province  itself  .abolishes  di¬ 
rect  relief  at  the  end  of  the  month, 
intending  to  take  care  of  the  unem¬ 
ployed  and  needy  by  other  means, 
for  those  able  to  work  and  who  have 
not  been  absorbed  by  the  war  indus¬ 
tries.  the  various  departments  of  the 
Admini.stration  will  undertake  useful 
public  works,  on  wiiicli  the  dole  re¬ 
cipients  will  be  employed.  Those  un¬ 
able  to  work 


The 


Bond  Market 


Wideiung  and  Changing 
Character  of  the  Bond 
Market  is  in  Evidence — 
More  Speculative  Issues 
Offer  High  Return  — 
Price  Changes  of  Week 
Limited  and  Irregular 


Federal  Deficit  Reduced  In 

February  By  Tax  Receipts, 


Special  Corrcapondenca 
Toronto.  —  Although  new  finan¬ 
cing  in  the  Canadian  bond  market 
this  year  has  been  extremely  limited 
in  amount,  most  of  the  issues  sold 
have  demonstrated  the  widening  and 
changing  character  of  the  bond 
financing  field  today.  The  sale  of 
bonds  or  debentures  of  a  .somewhat 
more  speculative  type  than  have 
been  common  in  the  past  is  bccom- 


Tbc  monthly  report  trom  the  Trca.-iiry  for  l^'cln  uary.  Hill  : 
changes  in  receipts  and  special  expenditures  and  only  a  minor  inerrase 
in  ordinary  expenditures,  compared  with  I'ebniary.  1!)10. 

Total  icceipts  were  ?17.671).10l  higher.  Ciuslouis  duties  biuii  .in  m 
$2,261.27!)  more,  other  duties  brought  .$2,221.77  more,  while  c\ci.<'  tii.imi 
sales  were  .$12, 651. 621  higher.  Income  lax  collections,  largely  (inc  i>i  pi-n. 
pajments,  were  $21,126,208  higlicr  and  minor  gains  were  showu  in  pniji 
office  and  sundry  receipts. 

The  increase  in  ordinary  expenditures  is  due  solely  to  a  ri;c  m  the 
cost  of  public  debt  of  .$2,277,689,  almost  all  other  items  snow  deriinpfi^ 
resulting  in  a  net  increase  of  ordinary  expenditure  amounting  to  '2,261.- 
417.  Aside  from  the  debt  interest  item,  the  two  largest  accounts  are  Pen¬ 
sions  and  Public  Health  and.  Post  Office.  Both  these  accounts  showed  a  i 
small  reduction  in  expenditure.  I 

Total  special  expenditures,  almost  completely  consisting  of  w.ii-  ap- j 
propriations,  increased  by  .$58,286,299. 

There  were  no  expenditures  on  government  enterpi  ise  nccoiiiii.  and' 
gr.and  total  expenditures  of  $105,922,522  were  $59,049,290  higher  man  in  i 
I'cbruary  last  year.  j 

The  resulting  deficit  amounted  to  .$2!.9S5,615  agaimst  one  of  $11,757,- 
896  in  January  and  one  of  $9,615,159  in  February,  1910. 

The  I,oan  and  Invc.stmcnt  Account  has  been  boosted  by  irmp'.uary  j 
loans,  being  $7,990,181  higher  than  in  February,  1910. 


WIDE  GAINS  FOR 
LAST  YEAR  SHOWN 
BY  BAMIRST  CO. 

Earns  $1.96  a  Share  on  “A" 
Stock  as  Compared  With 
20  Cents  in  1939 


PROFITS  UP  200  PER  CENT 


'rolal  Ordinary  Rr$rnu« 
Special  Receipts  . 


RECEIPTS— 

Customs  Import  Duty  . 

Lxcisc  Duty  .  . . 

Kxetse  Taxe!^,  Snlcfi.  Stainp.T,  clc. 

Income  Tax  . 

~  1  i-  i  Po.st  Office  Department  . 

mg  more  and  more  popular,  the  of- |  sundry  Department.,  . 

fering  of  such  issues  being  generally 
made  at  a  short  term  and  a  relti- 
tively  high  interest  rate,  with  the 
added  inducement  of  a  bonus  of  some 
form  of  equity  in  the  profits  of  the 
company  involved.  The  popularity  of 
the  sale  of  debentures,  as  they  must 
properly  be  termed,  by  mining  com¬ 
panies,  has  grown  greatly  in  the  last 
two  years,  and  successful  finanring 
to  Tind  work  will  '  development  has  been  arranged  in 
i’.r  p.isr.etrovci"‘fo  public  assistance  |  as  Lamaque, 

nrjranizations.  operating  under  the  ^  Preston  Last  Dome,  blavc  Lake 
iurisdiction  of  the  new  social  wcl-j*’*’"  Senator  Rouyn,  This  year  two 
rare  section  of  the  Department  of  i '■o^Par'itively  small  issues  have  been 
IjpjiKj,  j  publicly  offered,  those  being  a  $1(h),. 

E.';limaics  of  the  various  depart- 1  Spring  Sturgeon  5-ycar  6$^ 
ments  of  the  Administration  wore  :  ^foup,  and  a  $40,000  6%  2-ycar  issue 
again  revised  downwards,  with  the  |  Yam.a  Gold  Mines,  offered  this 
understanding  that  only  absolutely  ! 

ncecs.'^ary  enterprises  will  be  under- j  In  other  fields,  enconragement  was 
t,iken  or  continued.  Even  in  the  Dc-  ,  taken  from  the  reception  given  to 
p.artracnt  of  Highways,  which  is  one  the  mining  company  bond  issues,  and 
of  tl'c  big  snending  government  i  offerings  were  made  b.v  oil  dcvelop- 
ngciicios.  it  is  learned  that  Hon.  T.  nieut  eompanics  including  Pacific 
n.  Bouchard  has  cut  down  aPPro- |  rctroleums,  York  Oils,  Allied  Oil 
prialions  to  the  liinil.  while  seeing  i  5^  Drilling  (,'ontrartors,  and 

that  the  road  services  arc  not  jeo-  |  ojjg  week,  by  a  newly  formed  com¬ 
pany,  Drillers  &  Producers,  Limited. 

These  oil  drilling  companies,  in  place 
|of  offering  shares  with  the  bonds  as 
ja  honu.s.  Iiave  devised  the  idea  of  of- 
I  fering  royalties  in  drilling  or  pro- 
idiieing  wells,  a  method  which  seems 
:  to  be  successful  in  interesting  the 
'  investor.  The  latest  offering,  made 
by  a  group  of  Calgary  and  Vancouver 
investment  dealers,  covers  a  $500, noo 
block  of  .6  year  6%  debentures  with 
a  bonus  of  a  1-40  of  net  preferred 
royalty  in  two  wells  to  be  drilled  on 
the  company’s  well-located  .Trreagc  : ‘ 
in  Turner  Yallc.v.  The.  Pacific  pp.  :  t 

troleums  issue,  of  $250. oou  in  5-  | 
year  bonds  offered  with  a  similar  i 
bonus  last  summer  at  par,  .are  now 
quoted  at  113  bid.  Ilio,  advcrtiEemcui  ' 
of  the  latest  issue  state.  1 


election,  . 


pardir.cd.  Through  a  serious  revision 
of  the  administration  of  social  agen- 
(  les  now  operating  under  the  Old 
Age  Pensions  ,\ct.  it  is  also  believed 
that  savings  will  be  realized. 

Many  Cuts  Effected 
M'iih  riihs  in  all  department  bud¬ 
gets.  it  is  believed  that  ordinary  ex¬ 
penditure  will  more  than  be  met  by 
ordinary  revenue.  As  Mr.  Mathew- 
son  is  expected  1o  rnforce  his  “pay 
.as  >ou  go"  policy,  capital  expendi¬ 
tures  will  be  kept  down  to  whatever 
is  left  of  revenue,  after  all  services 
Iiave  been  served. 

It  is  known  lliat  revenue  produced 
by  the  new  taxes  imposed  last  year 
i.s  greater  than  expeeted  by  several 
million  dollars,  thus  enabling  the 
Protincia:  Treasurer  to  take  rare  of 
extraordinary  expendilurc  without 
any  more  borrowing.  Tliat  the  new 
taxes  will  lie  ma.i''*ainrd  for  another 
yr.ar  is  a  foregni  conclusion.  With 
the  war  sitiiat'on  as  revealed  at 
Ottawa,  and  the  invasion  of  the  pro¬ 
vincial  .jiirisdiel ions  by  the  Federal 
lax  serviecs.  government  ciiele.s  at 
Quebec  believe  that  it  would  be  tin- 
vvi.sn  to  rodiiro  prc.scnt  taxc.s,  at 
least  for  aiuillirr  year.  There  is  even 
a  rumor  that  Mr.  Malbewsou  may 
announce  upwanl  adjusliucnts  in 
some  of  llie  old  imposts,  .among 
tliciii  the  so-called  amusement  taxes. 


Tot, I  4 . 

DISBURSEMENTS— 

Ordinary  Expenditurr— 

Agriculture  ...  . 

Auditor  General  ,  Office . 

Chief  Electoral  Officer,  inciudin;^ 

Civil  Service  Comniiaaion  . 

External  Affair,  . . . . 

Finance  — 

Inlereet  on  Public  Debt  . 

Other  Public  Debt  Cliargr.,  . . . 

Subsidies  and  Grants  lo  Pro.'incc, . . 

Old  Age  Pens. on,  ....  . 

Office  of  tile  Comptroller  of  the  treasury . 

Superannuation,  Retirement  Benelit,  and  Sundry 

Pension,  . 

General  E'.xpenditiirF  t !  inane  riept.l  . 

Misrellaneou,  Grant,  and  (ontribiltion, . 

Miscelianeou,  Office,  and  Commission,  . 

r  isherie,  .  .  .  .  . . 

Governor  General  and  Lieutenant  Governor,  . 

Insurance  . 

luslice . . 

t  .abour  . . . . .  .  , . 

l.cgislalion  — 

I  louse,  of  Parliament  and  Library  . 

Mine,  and  Rc.solirces  . 

Mos-rnienl,  of  Coal  . 

National  Defence  (See  .Special  War) . 

National  Research  Council  . . 

National  Revenue  . 

Penrions  and  National  Ilealih . 

Post  Office  . 

Privv  Council  . 

Public  Archives  . 

Public  Printing  and  .Stationerv  . 

Public  Work, . . . 

Royal  Canadian  Mounted  Police  . 

.Secietarv  of  State  .  .  .  . 

Soldier  Settlement  of  Canada  . 

7  rade  and  C'ommrrre  . 

Tran, port  . . 

Maritime  I  reighi  Rate,  Act  . . 


total  Ordinaty  l.xpcndilute 


Eotat  Capilal  f  .X  pr  nlit  11  re 
Tnl.st  .Spec  .-,1  I  .xpeilHi  I  uve 
i-einment  t  nleipiise  .  . 


$in, 747,252 

.1  5,p,',.8;3 

6,845.799 

.  4  5  21,0  1  2 

26.466.654 

n.8;5.n33 

28.3  7  7,522 

'.ail.)l4 

4.261.06') 

3.810.869 

4.1  29.330 

2.: ;  4.700 

80.828.529 

37, .'17. 803 

108,377 

80.936,907 

3  7,237.803 

67  3,4  1  5 

732.943 

36,762 

14  911 

3.447 

32,593 

35.596 

59,068 

53.226 

6,301.714 

i  0  M  0  2 ') 

42,15  1 

23  1,005 

122 

1  40 

1  40,749 

162. 005 

10. SOT 

47  17) 

35.86) 

33. ‘>02 

1.620 

1 .670 

227.33  1 

I  ?8.nf,i 

«3.2')'> 

76.857 

I  4.208 

1  1,068 

I  3.106 

1  2.7  14 

42  1.597 

111.2  5  2 

74,336 

31,829 

256.8  44 

60  82  4 

678. *$0  f 

in. 075 

389,3  1  7 

10.0  1  1 

M.167 

71. 016 

87.200 

962.347 

9  7  2.4  11 

4.5  43.98  1 

1.8  I  ).  to  1 

2.0?o.|7f> 

3.062.067 

4.207 

4  307 

'>.76') 

1.0  48 

11.17  1 

10.5  7  5 

8  7  1.87il 

O7(..o  r> 

28). ^70 

5  79.8  40 

68. 207 

60. '>5  7 

'>0.002 

12.6  10  1 

no  T76 

5  2  2.168  1 

780.72') 

I. ns. 027  1 

77.08/ 

20  1.787  1 

1^20.872.600 

>18,5  1  1.279  j 

Mf.307 

96727  ! 

84.740.no 

;h,4i4.05?  1 

1 .5  30.000  1 

I08.I02 

281.196  1 

|9-.,a;2.552 

46.87  4.262  1 

').3'>2.3  19 

t. 401. 838 

j  With  sales  for  the  period  over 
:  $1,800,000  higher  than  in  previous 
lyoar,  and  operating  profits  about 
j  200  per  cent  greater,  net  earning* 

I  of  Bathurst  Power  &  Paper  Co.  Ltd., 
for  the  year  1910  are  reported  at  the 
equivalent  of  $1.96  a  share  on  the  A 
stock  compared  with  20  cents  * 
sh<arc  in  1939,  Report  states  this 
wide  improvement  in  operating  re¬ 
sults  was  due  to  increased  volume 
ef  business;  somcwliat  better  prices 
for  certain  products,  and  continued 
gain  in  operating  efficiency. 

Income  account  shows  gross  in-  i 
come  for  year  under  review  at  $1.-  ! 
818,464,  as  compared  with  $600,640  ! 
for  1929..  After  all  deduction,  in-  , 
eluding  depreciation,  depletion,  etc.,  j 
after  crediting  .subsidiaries’  profit  I 
and  after  provision  for  income  and 
profits  taxes,  the  last  at  $504,518  i 
again.st  $16,227,  net  profit  at  $786,-  j 
712  fompa.red  \v1U)  $81,196  a.  year  j 

ago,  $153,012  two  year  sago.  1 

After  dividends  at  the  rate  of 
$1.00  per  share  on  tbe  class  A.  and  ; 
a.fler  adjustment  of  surplus  by  I 
w  riting  off  $217,815  additional  de-  \ 
prcciation  in  i-e.spect  to  prior  years 
earned  surplu.s  is  carried  forward  . 
at  $626. .510.  Profit  and  loss  figures  | 
for  past  2  years  arc  compared  here 
with: 

—Yea!  Ended  Derember  31—  '■ 

nen  Pj9  ! 

»  .4 

xNVt  ,ale, .  S,4i6.3>8  t. 634.021 

Cd.,!.  of  salrj,  etc  .  .  3. 785,022  3.055,372' 


Oppi.  profit . 

1.672.436 

578.65  1 

Non-op  r«v . 

1  46.02  J 

21,989 

Ciio.^s  income  •  • 

1. 318. 461 

600.640 

I  x^f’ijfive  rpomn  . 

61,600 

63.70'' 

Prov.  (  nrp.  f .  - 

22.856 

19.988 

pxpensf*^  .  .  . 

8.75  1 

3.93  1 

Dirrctor;^'  (rr%  .  ,  .  . 

7.450 

i.i  n 

n»'preri>»f|r*n  .  .  •  ,  . 

3  16.127 

3  28.901) 

Depletion  . 

86.300 

86.571 

. 

1,285.3  73 

9  i.4na 

Sub.T.  profit  .  t  • .  . . 

5.782 

3.025 

Totals  . 

1.291.161 

98.434 

Inconir-  . 

50  4,5  18 

16.23? 

Sa^efor  l//cfory 

MOXE\  ,  no  Icbb  than  men  ami  nuichincs,  is 
vitally  needed  to  win  tliis-war. 

YOU  can  provide  that  money.  .  .  and  .save 
for  your  own  fiUtirc  .  .  ,  by  investing'  in  WAR 
SAVIXGS  CERTIFICATES  regularly  .  .  .  for 
the  duration. 

Go  fo  »he  branch  of  The  Royal  Bonk  where  you 
maintain  yoor  account.  Sign  one  of  the  special 
War  Savings  "Pledge"  forms  which  will  enable 
the  bonk  to  purchase  War  Savings  Certificates  for 
you  every  month  automatically. 

Once  you  have  signed  tlic  form,  the  bank  looks 
after  everything  for  you . , .  buys  the  certificates, 
pays  ft 'f  1  hem  oiiLuf  youraccomit. . .  arratigesfor 
them  lo  be  delivered  lo  you  direct  from  Ottawa. 

lliis  is  urgent.  Do  it  to-d.iy.  It’s  a.  sure  way 
to  s.:i VC . . . and  a  practical  way  to  strike  yuui* 
blow  for  freedom. 

THE  ROYAL  BANK  OF  CANADA 

WAR  SAVINGS  PLEDGE  FORAAS  AVAilADlE  AT  ALL  BRANCHES 


NVt  piofjt  .  796.742 

Divjclriidai  .  400, OOf) 


RaLip' TR6.742 
Prf^viou^  tutpluA  ... 


St.lOh 

too.ooo 


I 

476.447 


626.540  457.643 


Improved  Showing  Made 
By  Hunts  Ltd.  for  1940 

Toronto  Bureau  The  Financial  Timet 

Toronto. — Some  improvement  in 
liic  riiowiiig  of  Hunt's  Ltd.  is  re¬ 
flected  in  tlic  .annual  statement  for 
tiio  year  19 lit,  which  reports  net 
los.s  after  all  charges  of  $18,723.  re- 
diired  from  $52  222  on  the  same 
basis  in  1  929.  Before  dcprcciafioii 
a  net  profit  of  $28,214  was  sliowii, 
a.s  compared  witii  net  profit  of  $1.- 
266  on  a  like  basis  in  1929.  Deficit 
balance  at  tlic  end  of  1940  was  in- 
fi eased  lo  $221,239.  with  tlic  inclu¬ 
sion  of  iioii-rccurring  items. 

Many  W.  Hunt,  president,  ad- 
(ircs.sing  sliarclioldcrs  at  tlic  annual 


*  *  * 

Other  developments  of  lh«5  past, 
week  in  the  bond  field  include  liie 
announcement  that  a  receiver  liad 
been  appointed  for  tlie  Mexican  Li.glii 
&,  Power  Co.  at  fhe,  request  of  the 
first  mortgage  bondholders  of  the 
company.  .Most  of  these  bonds  are 
bold  in  England,  it  is  tniderslood. 
.and  tiie  announcement  of  the  re¬ 
ceivership  has  been  anticipated  for 
some  time,  as  the  boii(l.s  originally 
matured  iu  February,  ig2-,$,  anil  liad 
l)cen  extended  lo  February,  PMii. 

Price  changes  iu  tlie  Canadian 
bond  market  over  tlie  past  week 


LOWER  PROFITS  FOR  SEE  CONCENTRATION 
P.  COAST  TERMINALS  OF  FLOUR  MILLING 


T-i rnerl  s»jrrlij»  c  f 

>;  Afl*»r  d**duclins  freight,  allowance* 
dnd  rljycoMnlji. 

T  of  $217. ?f5  addi 

tionril  .in^ouni  HppropriHterf  for  deprccia 
li<^n  in  T^'5p'*r»  to  prior  3’ear.* 


Borkinc  (  apilal  Gains 


Earned  64  Cents  a  Share  In  1940  Purcha.se  of  Vancouver 


as  Compared  With  .$1.09 
Previous  Year 


Accompanied  by  Reports  of 
Early  Shut-Down 


Bala  It  CP 

I  po...itinn. 
Plant  !  higher  Ity 
0?2.  (  ash 


X'aiirntner  —  I’acific  t  o, a-. I  Trr 
luin.al.x.  Ltd.  reiiorls  for  fc-cal  year 
ended  Dec,  .21.  in  in,  net  incotiie  of 
$:;s,2i6.  c'liial  to  61  ('Ills  a  shan 
60,000  sharct. 
stock,  a.gninst 
share  in  19,2!l. 


sheet 
w  i  I  h 
ahoiit  ! 
stamls 


shows  a  stronger  | 
working  capital  j 
220.000  at  *2.sno..  i 
at  $123,272.  mar-  1 


BOUGHT  -  SOLD  -  QUOTED 


CanaiJa  Life  .sli.s. 

Dom.  of  Can.  Gen.  Ins.  sh.' 
Dominion  \Vooll'’ns  boiuls 
Galt  Brass  bon<ls  ami  sirs 
ijiiarant.v  Tni.si  of  Can.  ,sh'= 
(Jurney  Foiinflry  liond-^ 

King  Edward  Hotel  (Jen. 
Mortgage  lion'ls 


Lolirinii  Ivc.slly  boitd.s 
London  &  Western  Tru 
sli.a. 

Pi-’inier  ■|■|•l^':|  .xh,-;. 

Ti  ii.sl,  A-  I  hia  ranter  .sh.-. 
Western  t’iiain  hond.s 
Wiiid.xor  Arms  hond.s 
\Vinni]ieg  Electric  "B' 


lion-la 


Jf  yo'.K  V  irh  to  liiiii  or  rett  or  ilr-irr  ipiolnl  i.ovz  OX  thr, 
ahorr.  p’riirr.  cowiv  imirnti;  u'd/i. 


330  Bsy  Strent 


}0' 

Toronto 


AD.  5801 


were.  limited  and  irregular  in  irend.  i*’*’  $$'^M->2  exceeded^  .•ui  rciit 

In  the  Dominion  lioiid  list  the  lonj;- !  liabilities  of  $.21,110  liy  .$l,),,12. 


term  issues  were  strong,  wiili  gains 
of  1,1  and  11  of  a  point,  being  shown 
b>'  the  ll-i's  of  1958  and  1950.  C.  .\’. 

R.  issues  were  easier  with  the  4 Vi's 
of  1956  moving  off  'i  a  point  over 
the  week.  In  the  provincial  list,  the 
only  changes  of  imiiortanee  uere 
shown  by  the  .Vlbcrta  bonds,  the 
iVz's  of  1956  gaining  P.i  points  and 
the  6’s  of  1946  moving  up  Vj  a  point  being  .shown  in  depreciation  .812.0.10, 
and  the  rest  of  the  list  was  piac- I $1  1-400.  inicrcsi  .82,60.1. 
tically  unchanged.  i  ?b200.  or  a  total  of  $30,200. 

|  Capilal  cx|)cndiuires  in  into  were 
Among  the  corporation  bond,?.  Con-  i  ?32.976.  Our  P';oporl.v  account  now 
solidated  Paper  of  1961  were  a  i at  $1,901,621.  biiiee  Ibe  reor- 


V.ancnii\cr  -  I’lirchasc  of  the  At 
las  I'loiir  llills  plain  at  A’a iicoii\ er, 

Pl.t h.v  t  il- lorn  iiileresis,  leiioi'led 
llii.s  iveek,  lias  t  ie;i|ed  some  iiiifav- 
no  par  raiiie  capita!  |  cominonf  ip  Vancouver  mill- 

$6.1.920,  nr  $1.09  a  '  in-  <ii  eies.  in  \  icw  of  the  riiiiioiirs 
1  iinenl  «a.s,'el.s  at  cp  i  ;  plant  will  he  shut  down 

.•i.s  soon  a.s  existing  orders  are  filled  j  Current,  h-ibiliiie; 
riie  plant,  of  6o0-hai  rel  daily  eaiia-  j 


keta.lcp  sceuriiie,s  at  $229,582  (mar¬ 
ket  \aliio  $221,752),  and  Inventory 
at  $1. 01 1.710. 

Among  liahilities.  prr>\jsion  fot 
laxe.s  has  ri.sen  from  $16,711  1c 
$.50 ),:’,.20.  Net  uorkiiig  eapilal  foi 
past  2  5  cars  is  compared  hcrewitli: 

mo  1937 


t  uri  enl 


3.85  7.65') 
1.057.546 


j  W.  fl.  Laiiigan.  pre.siilenl.  staled  eil.'.  was  Iniili  in  lOlO  and  ha.s  lieeii 
in  pari,  —  "In  10:!9  we  liandled  178  t'wiied  tiy  Allierta  Pacific  Grain  Co. 
Lsiiips,  a\eraging  1.712  inns  jier  .ship:  .since  1028. 

'in  1910.  201  snips,  .neraging  2."0F  Alihmig'ii  the  mill  is  adiuiitedlv  of 
.tons  jier  ship,  a  decrease  of  I'Mipn  major  ini])i'iianee.  western  grain 
lsiiips  due  lo  war  eondiliou.s  d  ilh  \  jew  ii,p  d,, sing  of  auv  milling 

;)\hieh  you  are  all  familiar.  Inerca.s-  pPmi  in  their  area  as  a  sign  th.il 
C(1  operating  costs  in  1910  arc  ae-!ihe  Canadian  fioiir  iiidiisiry  is  he- 
eouillcd  for  as  follows  —  increases  (.nniiiig  iiiore  eoiieent raied  in  the 

eastern  provinces.  At  present  ilie 


SOI  k 


3.U2.57I 

639.174 


7. 483, -Ml 


feature,  gaining  5  points  on  rumors 
tliat  the  sinking  fund  which  might 


iiieetin.g,  staled  that  during  the  first  I  ], five  become  opcratiio  on  March  1 
half  of  1940  capital  e.\pcnditurcs  I  i^.st  Rad  commenced  purchases  of  the 
e.r  c.-r,!-  «os  noo  n-ro-n  noiHc  *‘i  rcccutdays.  Abitibi  5’s  of 

1952  and  .Minnesota  and  Ontario  6's 
of  1950  each  gained  I'i  points,  while 
Brown  5%'s  of  1916  moved  up  U  a 
point.  Beil  Telephone  5’s  of  1957 
moved  up  1  point  in  the  utility  list, 
and  Canada  Stcani-shlp  I.incs  5’s  of 
1957  gained  1'i  points  in  the  trans¬ 
portation  group. 


luodernize  .several  stores,  resulting 
in  a  decided  improvement  in  sales 
r.nd  profits  during  Hie  last  lialf  of 
tlie  year  at  tlicse  units.  Sales  aro 
sliowiiig  steady  increases  iu  every 
week  of  1911  so  far.  tbe  president 
reported,  adding  that  earning.-, 
despite  increased  taxes  and  opcral- 
iii.g  costs,  are  al.so  showing  a  de- 
4ided  improvement  over  last  year. 
For  the  first  two  montlis  of  1911, 
a  profit  lias  been  made,  after  de- 
preeialiop.  for  Hie  first  time  in  some 
year::,  and  bunk  loan,  whicii  total¬ 
led  $69-000  at  tbe  end  of  1910. 
has  Iteen  reduced  by  $18,000,  share¬ 
holders  were  told. 


TAMBLYN  PROFITS 
SUGHTLY  HIGHER 

Gain  Over  1939  Rcpoi  l  in  Face 
of  Increased  Taxes — Sales 
Up  10  Per  Ceni 

Toronto  Biircou  The  Fiii.'iiicial  Timex 
Toronto. — With  suic.s  .it  the  liigli- 
esL  level  in  rhe  coiniiaii,' 's  hii  ior.). 
G.  ’I'ambl.) 31.  l,td.,  rep  ir led  ii(  1  eurii- 
ii  g.s  at  $129,7;!S.  slighily  iiliic.  c  ihe 
1939  net  of  ^122.751,  in  siiiie  "f  in- 
<reascd  taxc.s,  'I’hp  I ‘I  to  iiei  iiKifii 
is  cquai  to  .$2I.i’.2  per  .-'liare  op  ihe 
6,000  5^7-  .$•'>"  jiar  prefeired  shaic.-., 
and  to  $1.0:;  ]icr  .share  on  ihc  112.- 
000  common  shares,  afier  proxidiiig 
for  rcgiLar  prercired  <ii\idc;uls,  as 
compared  with  Ihe  l!»2!i  eaiiiiiigs  of 
of  the  boxboard  mill  wa.'.  .also  j  *^'1  preferred  and  96  t  enisoii 

added  to.  jeommou. 

„  r  •  .  i  Sales  in  1910  at  .$.2.SSa,S.,5  were 

Kercrr.ng  to  the  eompauv  s  Ux  ^ 

aill.  R,  L.  Weldon,  president  of  the  $;;.266,7'H,  and  t  pcraling  piorii 
.luollier  dcvelopmeni  of  iiiipor-  |eomp.in\.  states  that  while  it  is  im- l.nie.si  vear  w  a.;  $216,212.  as 
lance  in  liie  w  csiern  grain  situation  !  'cs-sihir.  eui  reni!,v.  to  determine  a "aiust  $191,321  a  year  .ago  .\ric: 
enuic  witli  the  anumiiieciiienl  by  A.  ' '-■’>8  liahiliiy  of  Ihc  company  to  "i*' j  ''„f'  ",i,p  ii..iial  de.p.T-'iaiimi 

and  amortization  eliargcs.  a gg regal- 


mill  is  lianrlliiig  liarri  ulicat  for  d.)-  ! 
inc.slie  and  cxpori  Irtidc,  hut  prior 
lo  tile  iiarring  of  F.S.  wlieal  imports  | 
last,  fall,  i*,  liad  l)ccu  ciiictly  «n- 
gaged  in  prodiieing  pastry  fiour.  .No 
dcfiuilc  sta:cuieiU  as  to  purchaser 


Cffpitn]  2,800.003 

i  4  npilal  .Vddilions 

j  itepoii  sUilcs  that  capital  addi- 
i  foils  10  plnni  and  equipment  during 
iie  year  amounted  to  $111,112.  Dur- 
ng  the  >ear  the  eonipany  acquired 
175  square  miles  of  timber  limit.s 
eomaining  upwards  of  500,000  rords 
of  sipticc  piilpwood  at  a  co.st  of 
I$I52,:;2S.  'I’hcse  limits  are  adjacent 
;o  the  company’s  New  Brunswick 
iui;i  at,  Bathurst 

'I’he  capacity  of  the  kraft  mill 
was  •’s<Mnewhat  increased”,  and  tha 


M.  &  O.  to  Pay  Interest  on 
Its  New  Bonds  on  May  1 


ganizalion  of  tlic  eoniiiauy  in  19 

jail  of  our  earning.^  Ii.avc  gone  into  m-  jn-icc  lias  'Ci  hern  made,  a’ihougli 
I  extensions  and  rehnilding.s.  Wc  will  the  Canadian  Millers  Association  is 
,  have  ftirllicr  capital  dishursemenls  |  mp,„|o„cd  as  a  possible  buyer. 

;  in  1911.  Tlie  increase  in  general  car-' 

I  go  necessitates  further  storage  ae- 

I  commoriatioi.  and  yard  tiaekage  e.x- ,  ;,nuo,ii.ecu.eiU  by 

I  tensions  ami  allci.ition.  these  h.t\f  ,  f,|-  ,;,p  ^oninvcst  ,  Dominion  Government,  the  amount 

j  been  aulhoj-ued  by  \oui  boaid  and  Ijlcvalor  Association,  that  the !  proi  ided  is  believed  to  be  in  excess 

I  arc  neat  mg  completion.  'elevaier  companies  are  cooperating  I  of  any  taxes  w  hich  may  accrue  in 

in  a  Ilian  lo  protide  icinporary  stor- j  rc.ipcel  of  tbe  year  1910. 
age  space  at  the  lakehead  for  50,-  ‘  ))p  poims  out  tliat  operations  of 

0(in, 000  more  bushels  of  wheat.  Plans  .  kraft.  boxboard  and  .sulphite  mills 
for  Ihc  crcetioii  of  huge  store  tinil.s  ,  nei  e.  on  a  full  time  basis  during  the 
have  already  been  drawn  up.  and  yj.,.),.  jmfj  iviiUp  newsprint  was  not 
picliminary  construeiion  work  "i'l  p,-pdiiccd  at  full  cilpacity;  opporlun- 
eommcncc  alnio.si  immediately,  be  p..  fp;.  |),p  maniifaetnre  of  certain 
staled 


iloi  ilMiig  $t,i,oMo,  and  ci>iumou  divi- 
I  lieiirls  Ilf  .80  cent.s  a  share,  totalling 
sVi.taiii,  c.arnc'l  .-.m-plii.s  was  inciras- 
c'l  111  $.‘.07.85'1  afier  ad.ii;sliiicni.s, 

'  I’l-. .’ll  $18i;,175  at.  ihp  pre\  ioii.s  ea.r- 
Ciid. 

:  i  Oil  ing  Ihe  \  ear  under  review  . 

Ilic  .■.inipanv  cpeiirrl  five  new  stores, 
|rlo’  ing  line,  and  luinging  tlie  total 
I  at  Ihe  vc.a r-eiid  lo  69  .sturcs  in  ojv 
'cialinn.  or  ilic  t910  sales  Iota!. 
'Ii:'..ii67  canir,  fruni  liie  new  stores, 
whicli  were  in  upeialien  only  pari 
of  the  .'  ear,  W  .  ( '.  Scott,  president, 
rills  iiiii.  .\  coiisidrra hie  amount 
of  reiii  11 .11  inn  w  as  carried  out  in  the 
eeiiipaii' ’.s  slore.s  in  1910.  resulting 
in  greoier  iiaironage  and  increased 
-.ile.s.  ilie.  prcsitleiu.  reported. 

!  Ciirreiii  as.sets  at  Dceemher  21. 
I9'0.  loiallctl  .81.222.810.  pp  from 
:''I,I21.I10  .-1  'ear  ago.  but.  curreiif 
lia.Iiifiirs  sliowed  a  snniew  hat  grcai- 
er  illcreaf.p,  in  8ISS.866  fi'nin  .$218,- 
■  !:’i9.  re  iilling  in  a  rediielion  in 
"(irking  capilal  to  $722,91  1  from 
I  •8772.6.81  a;  the  previoii.s  >  car-end. 

I n\ eni.orie.s  were  inerea.'-cd  lo  $95.9.- 
211  fri, Ilf  85 14,257.  "  iiiic  casli  wa.s 

letter  ai  8177, :!So  freni  $268,672  a 
.'ear  ago  Payables  increased  in 
.i:;S0.99o  fretii  8:]oo,05.2.  and  lax  re 
.'-ei-'c  "as  more  tlian  irijilcd  ai  $81,- 
726. 


“January  1,  1940,  "c  owed  for; 

sharcliolder  .and  liank  advance.s 
$129,000.  On  December  21,  the  dclit  | 
lia.s  been  reduced  lo  $20,000."  i 


CITIES  RISE 

A. 


on  Savings 


fvavings  of  Oirlfty  paeple  like  you  and 
your  neighbor  built  the  city  In  which 
you  live  ...  lit  homes.  Its  factories,  IH 
great  buildings.  Since  1 855,  the 
Canada  Permanent  has  been  helping 
people  to  save,  end  has  been  pro¬ 
viding  Ihe  funds  which  moke  construe- 
tlon  passible.  Firm  faith  In  Canodo, 
coupled  with  sound  {udgment,  *1111 
governs  the  policy  of  the  Conodrs 
Permonent.  It  Is  reody  to  serve  YOU. 


CANADA 

Pedmanemt 

MorFqaqe  Corpora**  't 

Head  Office,  320  Bay  St  Toroeto 


AS3ET&  EXCEED  $97,000,000 


-  •  I 

f’bioago  —  Exchange  of  securities  | 
under  recently  consummated  rcor- 1 
ganization  plan  of  Minnesota  &  On- 1 
tario  Paper  I’o.  is  now  being  made 
at  office  of  Halsey  Stuart  &  Co.  Iiie..  ■ 
Chicago.  Arrangements  have  been  | 
made  whereby  Canadian  holders  j 
may  forward  their  old  securities  | 
througli  branches  of  the  Bank  of  i 
Montreal.  | 

The  board  of  directors  has  de-  : 
clarcd  to  be  due  and  payable  on  | 
May  1,  1911.  the  lull  interest  on  tlie 
new  bond  at  5%  for  Ihe  year  1940. 


A  Burying  Society 
for  Saskatoon 


ing  $15,870,  directors’  for:-  ot  $1.-’ 
940.  and  tax  provision  of  S7M:hi.  iii' 
from  $22,411  a  year  ago,  net.  profit' 
retmained  as  aho'c.  "  iiii  inelii.- i'.n 
of  $5,774  other  ineonie.  .M'ior  |  .r - 
incnt  of  regular  prcfci  icd  diiidcnd.-' 


Tho  I  iiiaiicial  Times  reaches  * 
class  of  people  35  ho  are  interested 
and  able  to  buy  imestment  securi¬ 
ties. 


Special  Correspondence 

Saskatoon. — Somclliing  nc'v  even  . 
in  tlie  ever-expanding  realm  in  i 
wliicli  tlic  eooiieralive  movement  ' 
finds  exi>ressiou  in  Saskiitelicwan  i.s  1 
repoi'led  licrc. 

Capitalized  at  $50,000.  Hie  Sas-  j 
katoon  I'uneral  .Nerviee  Co-opura-  ' 
live  .\.s6oeialioii  lias  been  incorpor-  1 
taed  and  will  go  into  oiieration  .is  1 
soon  as  a  license  lias  lieeu  granted. 
P.  R.  Kreiitzwieser.  scerctary-treas-  J 
urcr,  reported  last  week  at  Hie  inl¬ 
and  funds  therefore  have  been  de-  i  "'J*'’’  Saskatoon 

posited  with  the  mortgage  trustee  |  Medical  and  Hospital  Bene- 

£0  as  to  make  payment  on  May  1.  1  Association,  I,td.  Tbe  assoei.a- 


Rcgcnt  Knit  Annual  Meeting: 

Is  Put  Forward  One  Month  | 


specialties  occurred  which  resulted 
in  th-’  iif’.v.  print  mill  operating  at  ' 
pravTical’y  full  time.  | 

Regarding  the  outlook.  Mr.  Wei-' 
den  .slates  that  "under  i.lie  present  | 
circiim.Hance.s  ir  is  nalurall.c  im-  i 
I'o.vsihlc  to  forecast  fuiurc  operal-  ! 
ing  eondilion.s.  However,  current 
i)l)^i’:itions  continue  salisfaelcry  j 
ami  earnings  are  being  maintained  j 
on  a  iirofii.ablo  basis."  , 


MOKE  KEEL  STOCK 

The  Bell  Telephone  Company  of  j  cost 
Canada  ha.s  advised  Ihe  Montreal 
Stock  Exchange  that  1.116  addition- 
a,l  sha.rcs  of  its  capilal  .stock  ha\c 
been  issued  under  tho  emplo.'oc.s' 
stock  plan.  This  makes  the  total 
number  of  shares  outstanding  S24,- 
385. 


I  tion  will  issue  $.5  shares,  ii  "-as 
!  stated.  'I’hc  plan  is  lo  provide  sl.an- 
dard  funeral  service  at  moderate 
Mr.  Kreutz'vieser  predicled  i 
Hiat  Ilic  eo  operative’s  entry  into  I  ,, 
the  field  would  hring  down  Hie  co.-i 
of  funeral  and  burial  service  in  I  hi.-, 
province 


.luuouni’cnient  is  made  tliat  diice- 
tors  of  llie  Regent  Kniiling  .'lills. ; 
lamiled.  Iiave  aiqno'ed  a  hy-la'v; 
clianging  tlie  date  of  ihe  company’s^ 
annual  gencinl  ineeiing  from  the  i 
last  Tliiir.sday  of  Mai'  li  lo  Hie  la.st  i 
'I’lnirsria'’  of  A[)ril.  i:MI.  nr  the  uext  [  I 

following  jiiriieiai  day.  Improved  Operations  for 

I  lie  financial  :.!ni('iii('n!  for  tlic  »«  i  1  f  j  r- 

year  191ii  will  not  hr  published  until  1  Maplc  Leaf  Liardens  UO. 

aliout  ,\pril  10.  _ 

Toronto  —  Operations  of  Maple 
EOOTBl.AK  Oi  riT  T  IP  i  i.eat  Gardens  in  the  currem  fiscal 
'.'■ear  to  date  ha'c  f.hown  imnro'e- 
ment  O'er  the  corresponding  period 
i  of  the  )car  liefoi  e  w  itli  Gie  com¬ 
pany’s  p.aiion.al  hockey  team  leading 

neoem’ooi.  1910.  the  Uo- A 

minion  Bure.-u  of  .^laii.-iirs  ,rpori-  'Y"'*  I'l'O.vmg  to  large  r*-”’ 

ed  Hiis  week.  (Output  'luiitig  ealeii-  the  fiscal  'ear  ended  October  •>l. 


Ottawa  — 
ootwear  in  Canada 
.laniiary  w  ilh 
1.901.085  pa  rs 

2.011,7; 


Prodiicuoi)  of  leather 
iii(('rd  lo"T'' 
l((.al  -prodile- 

.(111 pared  with 


Dr.  Bryce  Sallans  of  the  Has- '  ja,-  year  1910  aino’.inicd  to  26,261,088  1  I'"''- 'he  eorapaiiy  repeited  net  earn- 


katehewan  L’niversity  staff  is  presi-  pair.,  compared  "O'l  128,621  in 
dent  of  the  association.  !  ]9.3fi,  Hie  report  added 


Record  of  Current  Canadian  Financing 


Municipal  Financing 


Dili*  MuDicfpi'ity 

J»n.  Z2  Town  of  Leaeide,  Out 
M»r.  b  Catholic  School  Comwiwion 
of  City  of  Quebec. 


Iptrreet 
Aireunf  Rat#* 
$34.«45 


318.600 


4.V4'' 


Mafuntv 

Mir. 


rn»*p 
Rccei$  ■‘d 
(pnr  at" 


r«ir4-V3g5p*i  -- 

J  L  &  fr. 

(■'rinapnt.  Gunrcnf,  l!’*'  Bnd  C f 


Corporation  Bond  Financing 


Interwt 
Aircunt  B»t» 
Ft  on  .OOP 


Df*«  Comet!!-.' 

M»r.  b  Drillerv  &  Producer.,  LM 

»-(offered  with  bonu.  of  l-40tb  o(  1  net  pf'I 
M»r.  b  roofolidtted  Prete,  ltd  J'bp.OPO  4"^ 
£75,600  4 '<,'5 

Mtr.  t  Vtmi  Gold  IlinM  $40,000 


(oSerod  with  bomu  of  2b  ib.  common  atock  with  etch  $100  bond) 


OfTerin^ 

bfaiuritv  Pricf  X  iM.) 

3pI,  i,>.-46  inn  oOt  6  no  (  !ir|,l, 

n  two  prnpn'ed  wrlln  «  (th  each  1 1  .f  nf,  l-oen  ( 

1''4?-48  17  rn  4T(  P  '  T'lv  I'e  1  (, 

Mar  18..  6 

Per  16-43  inn  no  r  P.  Jar(ner(4  <  - 


Offered  b'  — 
i  McCarth  Ltd  , 


incs  equal  to  76<i  a  .share  on  the  pre-  1 
ferred  eou'pared  v  itii  $19)2  the  year  | 
;  precediiic.  'I'lie  deere-ise  w  .as  due  to 
;  .a  r.ubslaniial  increase  in  provir-ion 
.  for  taxes. 

In  the  pn.'-.i-  fne  ynar.s  Hie  company 
j  bar,  niatn  ially  inipro'  cd  its  (iuaneia! 

position  Mortgage  debt  in  tbe  fne-  j 
F' ear  period,  including  the  $2.5. *)•)*) : 
;  priucip.3)  payment,  made  tia  tanuarvi 
!  of  this  )  p.ar.  'vas  reduood  b)-  $455.-  j 
I  000;  $49,267  "  ritien  off  preliminary  | 
expenses,  rommisfion  on  sales  of  | 
iiapital  stork  and  mor*gage  discount  t 
I  10  rrdqre  tbe  amo'ipt  to  $19. ,581.  j 
j  w'lijrb  will  be  entirely  "rif*en  off  in  j 
j  ■•ihout  tw  o  '-ears  at  the  present  rate  1 
of  pro'  isiop.  anr]  in  the  last  two  ] 
I  '  ear.'.  $57,916  w.as  "  ritten  oft  fran 
I  (-bises.  contracts,  otr,,  to  redure  the' 
1  amount  at  Oct.  31,  1910,  to  $118,905.  I 
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70  Years  of  Security  fo  Policyowrters  *  1941 


AsU>uiicl.mg  But  T  rue 

By  !).;!  nrydiis  other  th.)ri  Lite  Insijr- 
ance  t'.rii  y.:''i  rreat''.  so  secure  and 
60  Ixiiintil  111  an  csta  tc  lot  sosmall  a  savuig. 

Lite  In  iiran(r  is  ihe  tai^cst.  icaclv- 
I  ash  assei  in  ip.nii,  c..t.itc:..  It  ts  sate.  It 
IS  enduring.  It  is  alvxavs  worth  one 
hup.'Jrccl  cents  on  the  dollar. 

It  meanj,  i.imihc  protect,!''!),  peace  nf 
mind  and  fanancia!  "clfar'y  in  old  age 

Frforf  Toil,  fiisure  C'()’7)1ih 


Confederation  Life 


Association 


HP  An  OPPICE 


TofTObrro 


J-* 


THE  FINANCIAL  TIMES.  MONTREAL,  MARCH  14.  194i 


STEAMSHIPS  HAS 
WIDE  EXPANSION 
1940  EARNINGS 

Reports  $4.17  a  Share  on  Pre¬ 
ferred  Stock  After  Increased 
Depreciation  Allowance 

POSITION  IMPROVED 

Working  Capital  Over  $1,000,- 
000  Higher  and  Cash  Position 
Strengthened  Materially  — 
Shipyards  Busy 


In  a  \oar  of  inarUod  t'Npan.-ion  In 
I:’,i^incsf,  acliviiy  ami  iii  oporalins 
lii-ofils.  Canada  i-tcani.ship  I.incs  lad. 
oa.nird.  aficr  all  chai'Kr.^  and  wviio- 
off.';,  ilic  i'i|iii\ alrn(  of  $1.17  a  share, 
on  ii.s  omsiandinK  iircfcnid  sioik, 
and.  afior  niakiiif:  allow anoc  for  full 
!iref.''!  rcd  dividends  and  SI.l’T  a  sl;arr  . 
on  tile  coinnion.  I'or  ilie  preecdinu 
year  oonipan>’  reported  net  earninas  ; 
oiiiial  to  $1-1  a  share  on  the  pre- 
fericd.  and.  of  course,  nothing  on  I 
the  coniiuon. 

l>h-ectois  recently  declared  a  divi¬ 
dend  of  $i!..')d  a  share  on  the  pre¬ 
ferred  stock  on  account  of  Il'IO  op- j 
orations  which  had  suegested  net. 
earnings  eciual  to  $7)  a  share  i>r  bet- 1 
ter  for  tnc  year  on  that  stock.  I  p 
until  li'dd  dividend  iiaynieiits  on  the  ; 
j'referred  tire  limited  to  half  of  thOj 
net  earnings  available  on  the  stock 
for  the  iireeeding  yetir.  K.vpUination 
of  the  (iecliirtition  for  last  year  in 
e.xcess  of  the  statutory  ad  per  cent 
of  net  avaihtblo  is  thiit  company  in 


The  Trend  Of  Newsprint  Prices 

PKlCtS  (1926-100) 


— — — iltoO 


NEWSPRINT  POB  NEW  YORK 

!  I  M  LI  iJ  !,_l  I 


LLJ_U_U_Lo 


1— — :-I— 'loo 


'GENERAL  WHOLESALE  PRICES  IN  CANADA 

_ ! _ M _ I _ 

_ I  I  I  I  I  I  I  I  I  L.l  .1.... _ 


'NAT’L  BREWERIES  thk  ramm^  amh  you 

FARNINfSRFinw  “ANK-AND  YOU 

DLtLv  banking  services  which  you  ruosl  frcqiicnlly  uscare-— 

DiVIDEND  NEEDS  SAVINGS  ACCOUNTS— for  real  saviugs  and  investment 

—  -  j  CHECKING  ACCOUNTS— for  current  business  or  per- 

Net  for  1940  Reported  Down  at  '  sonal  Iransaclions. 

'  $1.80  on  Common  From  OEWSIT  BOXES  —for  your  securities  and  valued  j 

j  $2.25  in  1939  lOANS— Business  or  Pcrson.'il. 

I  . .  MONEY  ORDERS  — DRAFTS  — TRAVELLERS’  CHEQUES 

GROSS  WAS  HIGHER  LETTERS  OF  CREDIT— INVESTMENTS  (safekeeping  and  ‘  ' 

-  exchanges). 

A.s  forecast  in  'I'hc  j’iuancial  Know  Your  Bonk- it  can  help  you. 

Tillies,  net  carniiig.s  of  iNatloual 

Urew cries  Intuited,  the  year  Jbld  ^ 

fell 

oil  the  coininon  slock  for  llio  first  m  mmm  » A Am  VA 

time  in  .'Ciirs.  In  spite  of  a  A 

the 

was  considcrabi''  below  the  level  of  .«««  _ _ - 

,I,„  o.pvi.mo  veac  bei.iL-  rot.al  to  '  *  •  »«32-OVEIl  A  CENTURY  OF  BANKING  EXPERIENCE 

.$I.S0  a  share  on  the  coiunion  ,>5tock 
outstanding  as  coiu|iared  witli  $-.23  | 

a  share  reiiorled  for  Id31>.  An  iu- ,  ,co,,  .  ..or.  .. 

crctise  of  more  than  $ldd,dUd.  or  over  i  ‘  LLLf  i  gso  having  hern  dishursed  during  the 

Idd'.t,  in  la.xes  accoiinicd  fully  for  s»rp.  c.f.  ..  b,68o,oo6  5,864,977  5,634,952  > I'uyiuent  of  luxes,  liceiisc.s 

the  droll  in  net  earnings.  -  |aud  duties  or  over  $l!l,ddd  per  work- 

•Mlhough  coiupaiiv  wa.s  forced  to  ^  Deficit,  i  Adjusted.  ing  da.v ) ,  a.s  compa red  wiih  $t,l.j(i,.J17 

resort  to  surplus  to  pay  a  porliou  of  Working  faiiilul  Stend.r  Sulisfaclory  contract.s  have 

iio  ....niiK.rti  ■liviltonil _ Silt  l^'l  _  r,  1  .  ,  .  .  heen  made  for  the  raw  iiialerial.s 

Its  loiiimoii  iiivKienti  $ti  ,tm  Palanco  sheet  shows  net  working  ,mp,i  m  ||,„  nrmnf-ict  ne  of  mir  nn. 

It  vva.s  aide  to  iiitpidvc  slightly  its  fanilal  about  $75  000  hi'-hcr  than  it  'i'  .  r  the  nianui.K  I  jic  ol  out  pio 
inipres.sive  working  capilal  position  ^,,,1  $7,225,187,  current  ineoniing  year, 

and  cash  and  investment  holdings  (lyspia  having  heen  Increased  by 

vvero  well  iiuiintained.  $170,000  to  $8.16li.:;53  and  current  lia-  AllirOKT  |■■0K  It.C. 


the  drop  in  net  earnings.  — - — -  , 

.  ,  ,  ,  r  A  i  t““L)cficit.  Adjusted. 

AllhoUiili  foiiipany  w%s  farced  la 
re.sHil  (o  yurpliis  la  pay  a  parlicm  of  Morkiojjf  I'apltul  fStendy 

its  rtHiinioii  dividend  $III,t5J  Ilalaneo  sherf.  shows  iicl  working 

It  vva.s  able  to  improve  slightly  Us  capital  about  $75,000  higher  than  at 


'  13  14  15  Ifc  17  18  19  ZO  21  2,2  22>  24  25  Zb  21  2829  30  31  32  33  34  35  37  38  39  40 

Wood  Gumoy^Co  Ltd  Years 


vvero  well  maintained.  $170,000  to  $8.16li.:;53  and  current  lia- 

Income  accoiinl  shows  o|ierating  bililics  up  nearly  $100,000  at  $910,- 
proiit  about  $11,000  higher  than  for  868. 


M;n  AiiiroKT  l  oit  ii.c. 

Trinco  (ieorge.  H.C.  —  The  Donii- 


The  above  tabic.,  prepared  bv  j  pricr.s  and  acneral  conimodit.v  prices  j  new  ssprint  prices,  but  the  pamphlet 
Wood,  tiuiidv  &  t  o.  to  accompany  a  k''"'"  HwiiUs  out  that  both  commodity  and 

...  ,  ,  ,  ,  The  table  demonstrates  how,  in  newsprint  prices  had  their  most 

leteni  .V  Issued  i>amp  ilc  giving  •'  htitrr  vrar.  a  gap  was  opened :  spectacular  rise  fidlowing  the  liist 


CHANGE  IN  BOARD 
OF  MELCHERS  CO. 


of  net  available  is  that  company  in  lotenil.v  issued  iiamphlct  f.i\uig  •'  htitrr  vrar.  a  gap  was  opened :  spectacular  rise  fidlowing  the  hist 
its  acennnts  for  the  year  increased  twenty-eight  year  history  of  thi  |  py  continuing  dceline  in  new.-.  War,  and  coiilrnds  that  a  reason- 
depreciation  provision  on  its  fleet  ncv.  .-itrini  Inisine.ss  under  the  title,  print  priec.s.  v>  hich  has  not  yet  been  able  iiiiprov emenf  in  newsprint 
by  $:’,r)l.n00  to  $1,404,000  from  the  ••(•anada’s  (iteatesi  .MtuHifacniring  closed  up.  I  he  .sharp  rise  in  com-  luiee.s  can  be  .jnstifiahly  expected  til 
$1,04;)  OtiO  depreciatioi^  allowance  imjii.stry.  ’  .shows  the  close  parallel  i  niodiiy  pricr.s  which  eommencecl  in  the  conclusion  of  the  present  strug- 
provided  for  in  the  19J,  reorganiza-  ^vhlch  existed  between  nevv-iirin.  lOolt  has  not  yet  been  rcficctcd  in  gle. 
lion  idan.  This  had  the  effect  of  re- 

ducm.g  il'c  laxnhie  income.  Had  Ihe  - - ^ - - - - - - 

i-zr  —  —  :  fHAVGF  IN  BOARD 

\  The  World  Wheat  Situation 

’’Tsrievcm,.  ,.-r  .,.n  ^ - 1  OF  MELCHERS  CO. 

shows  amounted  to  $12. e, 74.  (7)6.  an  t>tlavva  —  Now  tit, it  the  wheat  po-  loci, I  damage.  ITihiv  onrahle  weather  | 

increase  of  $2,182.22.6  I'ver  the  lO'O.t  sition  in  liic  southo.n  hemisiiherc  conditions  in  Roumania  and  Him-  d  i  j 

total  *  of  $10,401,220.  Ucvcmic  from  countries  ha.s  clarified  for  aiiotlicr  gaiy  diiriiig  iiic  two  two  niontli.s  J.  and  H.  Mercurc  Are  Replaced 
vessels  iiLoiO  registered  a  gain  of  .'car.  atlciuinn  is  directed  to  tlic  have  offset  the  good  start  made  by  |  as  Directors  by  A.  and 
81.672.211  over  the  previous  year  to  h'tl  prospcct.s  in  Hurope  ami  in  tlic  winter  wlicat  cro|)  last  aniuniii.j  J  ’ 

$10,913,387.  Revenue  from  docks  and  .''■'oiili  America.  $?(>  far  as  the  soiiili-  While  full  acreages  were  helicvcd  to’  M.  Marcnand 

wharves  rose  from  $620,;i53  to  $612.-  cu  hemisphere  countries  ari-  con-  have  heen  planted,  the  abamlimment  '  _ 

386  and  net  iniseellaneotis  operating  cerned.  the  Argentine  .second  crop  i.s  likely  to  jnovc  heavy.  A  Milan  1  mi  meeting  of  Melchirs 

reyemie  increased  from  $546,313  to  estimate  stand.s  at  275.734. OO'i  hii.sli-  i-icss  reiiori  indicates  that  the  " ,,uiiii,M  ip«  ihis  woVk  Mi.lionsr 

$1,003,482.  The  report  notes  that  tho  els,  while  on  I'ebniary  22.  the  At-  ler  lias  been  niifav onrahle  lor  the  Di-iHitiies  tins  tc  ,  .  ij 

higher  revenue  for  4940  was  due  to  geiitinc  government  estimated  ilie  r.  -  wli.-at  crop  iii  Italy.  Recent  flooding  Marcliand  ami  Maurice  Marcliaiid 

increased  ore  and  imal  traffic  and  mainiug  export  surplus  at  167.167.-  lias  heen  reported  in  ttpaiu  and  I’or-  replaced  Joscidi  Mcrcure  tind  Henry 

an  improvement  in  the  operations  OOo  bushcl.s  In  Australia  tlie  second  ttigal  as  the  result  of  a  sionii  whidi  directors  of  llio  tom- 

of  sub.si(!iaiy  companies.  Other  re-  crop  estimate  was  reduced  to  83.296.-  .swept  tiiis  area.  .  „v 

venue,  chiefly  from  investments,  was  Oo"  buslicls,  an’  on  I'eiirutry  21  tlie  t>u  I'ebniary  12.  it  was  di.scloscd  ■  • 

np  from  .$82,847  to  $115,290.  After  Australian  visildc  supply  stood  at  iliat  ihe  Argentine  and  Spanish  gov- ;  While  tlic  change  of  iiersonncl  of 

expenses  of  .$8,937,028.  tliere  re-  68.196  0(iii  buslicls.  a.s  compared  wall  crniiieni.x  liad  arranged  for  the  saie  tlic  lioard  was  restricted  to  two 

mained  a  balance  of  net  earnings ,  1 47, lOG.opo  bushels  a  year  ago.  of  is.ioo.ooo  hiiphels  of  Argentine  I  j„ 

before  interest  cliarges  and  depre-|  la  North  America,  ITiitcd  Slates  "I’eai  to  Spain.  Spanisli  sliips  arc  dircctor.s  of  preferred  and  eumiii’on 

eiatii'ii  of  $3,737,128.  an  increase  of'  jpn  crop  priyspeets  are  favourahlc  '’rriving  in  liuenos  .\iics  and  are  en  g^oekholders. 

$1,770,738  over  the  eorrcspondiiig  on  the  whole.  Reeausc  of  these  lav-  route  lor  the  handling  of  these  sup- 1  .ih-or-ims  to  tpiiii'  i  nl 

total  for  1939  of  $1,036,690.  Rrofit  onrahle  prospeets.  me  I  niied  S’alcs  b'i''’--  ’  .'luifln  lu's  been  making  fur-  ‘  'Vh  ,  '  i  lovs  wr  ro 

and  lo,ss  figures  for  pa.si  3  years  I >epari mein  of  Agriculimc  bi.s  la-  iher  sales  of  wnctii  to  rnriiigal  in,  \i  l••rpll  W  I’ori'i  v 

compare  as  follows;  <  ken  the  potential  supply  situation  addition  to  the  (  anadian  wbctii  sliip-  ■  *  '..i,.’,,..i  .,„,i  x/mii,-.’ 

rRU4.T,AM».u».U4oiNT  jn’o  considcratio„  in  announcing  n-n.s  arranged  for  Spam  iu 

lo’H  .nun  a  rcfercnaiitu  win  l»o  (rd  >  ..  j  i  i  >  i  .. 

%  S  ’"s’L,  to  wheat  grnwer.s  on  May  31  regard-'  - - - -  in’sontmg  com mou  .slock  old.-  s 

nrrr.  rev  .  '"•i'i'l'nnn  '''’"sMi-i  '*  'i”’'‘jn.il  whciii  marketing  liuo-  Lovver  Net  Farnintrs  for  I'  Ir  ^  i  V  i  i*  '  *  'i'  i  - 

(  ther  revenue.  SC.I'li  Hl.bol  .  ^  ihr*  hh  i  x^v  C«3rriiri§S  lOl  .^laillry  JollU.'’?(OIl  illld 


i;C'»  at  and  ullicr  incninc  shown  at  $306  G‘'7  as  Gavcrimiont  plans  la  spend  ho- 

is  ahso  slightly  higher  at  $220,981.  against  cash  ami  call  and  tiine  loans  ‘'C'v 

Tax  provision,  however,  mcrea.scd  to  amounting  to  $810,118  on  previous  inicrior  tow  n. 

. .  f'”'"  ?395,non.  and,  a.s  a  rc-  balanco  sheet;  invcstmeiKs,  however  ' '*■  reported  here,  and  prelimiu- 

suit,  net  earniiig.s  ate  sliovvn  more  ara  over  $200  000  hicher  it  $ i ’ton  c'l?’ I ’"’y  surveys  already  have  been  coni- 


SUII.  iiei  earniiig.s  a 1 1-  s mnv ,,  luo,  o  are  over  $300,000  higher  at  $  1.590.897. 
than  $320,110(1  lower  al^  $J.t9,).j)..  1.  Net  Reeeivahles  are  up  more  than  $300,- 


plcled.  I  onstruction  of  (he  new  field, 
was  eiiuivalent  to  $13.17  a  share  j  tniO  at  Yl, 5^.623  anil  inventoL  '’f  several  ihe  gov  - 

Iho  iMTforrcil  stock  as  compared  ;  unp  at  $I  176  "05  Amoti"  the *’uilding  across  Northern 
with  $16.37  a  share  iu  4939.  R'-efit  liabi'lii ie.s  pavables' are  sllghtl vLigh-  ‘'elumbia.  i.s  expected  to 

and  loss  figures  for  the  iiasl  3  years  L,,.  yi  )pj5s  while  taxes  are  up  within  tho  next  few  weeks, 

coliiparo  as  follows;—  about  $284,000  at  $800,110  Net  w..rk- 


Ended  December  31— 


as  Directors  by  A.  and 
M.  Marchand 

At  annual  meeting  of  Melchirs 
Distilleries  this  week,  Alidiousc 
Marchand  and  Maurice  Marehaiid 


T.-Ml  ill.. 
Inv.  wo.  . 
Prop,  w  o 

l.ix  I’tov.. 

\>t  ptnfil. 

Pffl  cliv.  . 
Com.  cltv  . 


about  $384,000  at  $800,110.  Net  work¬ 
ing  eapilal  figures  for  past  3  years  j 
are  compared  herewith; —  j 


N.S.  WOOL  OU  riT  G.VI.NS 


- - Dec^nfrirr  3  I- 

tlJO  19)9 

$  $ 


’.tl-i.nnt  -..>6l.lia  - Deerna^cr  3 1 - I  —  Marked  t  iso  in  the. 

.’.’fi'ipi  212  1)3  n«  )57  19)9  lo)8  i  value  of  wool  produciion  iroin  Nova 

.  “  '  _ 1_J _ _ I  %  %  $  .  Si'olia  farms  is  shown  in  a  federal 

2.4'>5.'IS2  2.41)  1.1  )  1  2.330.509  '  t  nr.  Jis.ls.  ?.I66,)')5  7,s')),S74  7,4St,.')  (2  !  ICpOl't .  A  folal  Of  470,000  pounds 

2". lino  Cur.  imbs  . .  940.868  542,873  8 1 8,0'i2  |  last  year  brought  a.  gross  ineoinc  of 

.  ii.,8’i  I  7, rr',o7  TT.Ti - i  $11:!. 000  and  a.  cash  income  of 

I., 11.117  i;>;>.5'')  l'._).2)7  I  "oik.  C«p..  7.225,487  7. 151.001  6,668.850  i  ^ .)  4 ,000.  tlie.se  figures  lieiog  $»l.- 

8(H).nni)  * ^ _LL1***  I  In  iircscnting  the  report,  Normau  ! -**^!?  ‘'nd  $29,000  better  than  tlm 

I, IT., 5)1  I.8i7.ni'i  1.8  1  2.272  . 1.  Dawes,  prews’ilcnt  of  the  compnnv,  j  ] ^'■"’"■"’7-  , ''  ''f’  ';!**’  '’I'l’  "us 
1(14.25(1  ni.25(i  i'i4. 250  in  ini-f_-|'av.,ii„„  l'’•*'U0  pounds  larger  than  the  lo-e- 

1,112.744  1.442.74  )  1.442.744  ;  ‘  lax.itiiin  coul mue.s  |  year  vvith  the  aicrage  vb  id 

—  -  •  •  - - I  lueiCHHingly  heav.v  charge,  ppr  flei'ce  at  ,5.6  pounds,  .2  iiouiids 

1 1 41, 439  180,025  1  73.278  i  uu  j  our  compaDy,  the  suui  of  $6,119,-  above  the  1939  figure. 


Pt  Oppr.  rpv. 

eprreiation 


Furp.  fr»r  \ rar 
rre\ .  surplus.. 


no 

ITT.O 

8 

10.408  ”7:i 

10, 027.62  • 

lir-.uoo 

82.817 

61.651 

12.«7L1'6 

10  401.220 

10.080.282 

8.f37,02S 

8*.'2t.r>20 

0.046.707 

;L7.'i7.-12S 

1,0  42.575 

1.4O4.0'*0 

l.oo.'..S2l 

1.008.241 

rfio.Sfio 

o;t4,n.'>4 

.'.Ffi/  20 

r.08.680 

6o:;.o.'2 

1.7:i6.too 

r.62.18:) 

^r>:»  1.281 

>'780,000 

8  ■•.004) 

72.717 

o;6,ioo 

277.180 

2'.8.'6;) 

:7?^J2:> 

1  bCJSI 

1  \  4.625 

n8J?.2S4 

>:;:L5'08 

1 

y(^«.716 

264. SOS 

120.87«» 

782.000 

:V.*8.716 

26  4.80.S 

oura b  c  prospects  me  I  niicd  Smlcs  b'"''--  ’  ouada  lias  been  making  fur-  Meiicil  diirUi  i.  t ,)  '  1'  ^ 

.  .  r  .  >  “  ^  nf  ,,,  Pni-iii"-ii  in  comiuon  s  ockholclefs  were  Hou. 

I'cpariment  of  Agneulnirc  b.i.s  la-  •"''‘C'’  "uc.ii  to  iniiiual  'U,  \i.,,.,.i,..,wi 

ken  Ihe  pi.lenlial  supply  situalimt  addition  to  the  (  anadian  wheat  \  ^  ,  h-L.V ^ 

into  (  (.nsidcration  in  animuncing  uienis  arranged  for  Spam  iu  .Janu-  u)so  .M.iiihcind  .  nd  - 

,  tha,  a  referendum  will  he  xihmiited  ary.  ;  .Marchand.  l-rev,ousl>  ,  duee C,  s  c  - 

,  t(.  wheat  growcr.s  m,  .May  ::i  regard-'  - - - -  1'9’iont.ng  eomniou  .sloekl  old.-  s 

ing  a  national  wheat  marketing  (iuo-  Lower  Net  Earninps  for  IV  !r  ^  V"'  L”  , 

|ta  for  the  4911  crop.  it  was  ex-  »-OWer  INCt  tamingS  tOr  Ro,  cy.  Manle.v-  Johu.slon  and  Lcu- 

idained  that  under  ilie  ((imia  plan  ^  BrCWCrS  &  Distillers  Ltd.  l"-’‘u  r'-  benaud. 

I  provided  for  in  the  1938  Agriciill oral  _ _ _  '  Kleelrd  to  reiire.seiit  iircfetied 

j  Ad.in.stment  Act.  growers  wIki  plant  '  Vancouver. — .Net  iimfil  of  Hr.'v/-  slockhoblei'S  were  Henry  .\.  Cuau- 

C-  Distiller.-;  of  Vancouver.  Mil.,  'i'l.  K.C..  .Stanley  John.stoii  .in.i 

lie  amuial  leiioil  fi.r  19  10  In  l.coiiold  A.  lienaU'l.  I’l'ioi'  to  elcC- 


♦^♦*.<>^‘0  i,op».'7a  j  .AHjiistnirnt  Act.  ;:rauors  who  phiiii  V.incouvn*. — Nt'l  in'afit  of  lip.'v/-  f^lockhalacrs  wen; 
(0.'.,S21  l!nos,2il  within  their  1911  aereaze  allolinenis  o|-.q  Distiller.-;  of  Vancouver.  Mil.,  'i'l.  K.C.,  Stanley 

r.i'.soa  o:)),').")  "i"ild  be  permitted  to  sell  all  nf  in  the  annual  reiiort  for  19|o,  to  I . .  A.  lienaud 

OS.SRO  i;o:i,o.'-3 ,  their  wheat  without  pciially.  Gro".-  be  issued  slioilly,  will  he  shown  atjtion  .Mr.  Giiauvin, 


pay  a  iienalfy  of 
per  hikshcl  on  all 
markrlci]  in  ixcc.-.. 


iliares  outstanding. 


terpst'ai  L  J)  ,'.98,'«R(i  i;o:i,'n.'3 ,  1  liej  r  wheat  without  pciialiy.  Grii".-  he  issued  slioilly,  will  he  shown  atjD'jn  .Mr.  Giiauviii,  .losciih  .Mereurc 

u., "i tni  "Xi  I '"''rr-ss  of  their  $:;75.o68.  which  is  i-iinal  to  61.6  and  Henry  Mcrcure  rcpicscutcd  pre- 

ta.'.r?.!  (.(sn'mio  s  ■,nn(|  72.717  acreage  tilliii nirii I,  wnulil  li  ivi'  to  eeni.s  in-r  .sliaie  oil  the  6n$,9Si  f(7ried  stoekholdei s. 

'  -r,:) :  r’'''-  a  iienalty  of  15  (  enis  shares  oiiislanding.  i  Wlien  Hon.  Victor  Marchand. 

I'd  pref  dl\"  .Ysjgi  rL).'28l  TiiSg7il"i’  biiishcl  on  all  wheal  This  i.s  a  icdnclioii  of  alniosi  presidcni.  moved  the  adoidioii  id 

'  — '  —  - I  marketed  in  ixcc.-..  '.(f  ilieir  .go';  troiii  the  1939  net  of  $52.’>,-  tin;  1  9  40  K  iiorl,  Mr.  Mercuro  of- 

•rl’TuIrid.''"  yu=‘7i6  ] ‘n'am '  "'Ibintcnts.  A  rcreirndum  (..n  mar-  9 1 9.  or  S6  c(  nl.s  a  sliaie,  it  is  offi-  r(  red  an  amendment  that  the  re- 

—  .  —  "■  keiing  iiuotas  is  rcf|iiired  by  law  ciariv  stated.  |iort  he  rejeeted  as  not  giving 

furp.tcTw  .  78'2.((6(>  :V'S.7t6^26V.w8  i\;,cn  Ihe  prosiiec  f ive  w  ncat  suiiply  Subject  to  eonfirniation  at  the  enough  details  of  Ihe  o|ieiatious  of 

iprci  rarnf  3  Y.'jCnics  1.61  i.msa  i.oi(imss,  cc'''ccds  normal  doiiic.siie  coii'Uiiiii-  fort  licoiiii  t)  g  annual  meeting,  a  divi-  the  coniiiany.  iiy  a  show  of  hand.-, 
irn.  on  prff.  Si. 17  $1  '21  $1 .  IS  tion.  exports  and  tarry-ijvcr  by  :;.j  deml  of  5h  ecnt.s  |>er  share  plus  a  .Mr.  Mereiirc  s  aiMCiiilmenl  was  di  - 

ImL-oIn  ic.'  M  ■’7  dr'tLc  drt-nlo.V  referendum  rc(iuiie.;  a  I, onus  of  I  (.1  cents  will  he  declared,  fcatod.  and  the  report  was  approved 

-uidKjrtiiig  t'vo-thirds  vide  hefure  payalile  .'lay  2(3  ti>  sha rch(ilder.s  ol  by  reversing  Iho  vote. 

(KI  In.•lud(■ne6^:^ond^ot«ub-id.a-;.•  Kipgrton  the  marketing  i(uoia.s  lan  ho  |im  in-  record  April  26,  the  announcement  x,..  si-nod  tin)  himi 

it..^Lr,"'Y.  nd  Ins  . . .  '-•d'i’ra.i(d,.  nut  Since  the  loan  pro-  adih-d.  A  payment  of  5.)  cents  a  „c:Ln  I,  anl  l-Vt™ 


Tnlprput  fHrnrcl  G.'Jtinif”?  1.61  1.66 

Tarn,  on  prpf. ,  ^t.l7  $1  21  $1.1' 

Paid  prrf.  ...  $2  rd  62'  c  T'd 

La’^n.  rom.  $1.27  def-OSc  dRf-$1.0. 


iCeiLecL 

/  TO 


■.•i»irial  Inormc  and  E  .cf'iss  Profitj'  •IfMin  jt.S  pricc-I'in^^  ill  ^  lUlIiI- 


prcMrcystdrlV*  °  (ii'nwnn  on  unfavourable  v()tp  on  the  mar¬ 

keting  ((uida',  tlie  re'iuired  iwd- 
I'avorablc  operating  results  for  ;hii-(ls  .‘-upport  is  likely  to  be  for:h- 


ruee  must  be  wiihdrawn  in  the  event  paid  on  tiiis  date  a  year  ago 


me  year  brouglit  a  maiked  mipiovc-  coming.  As.sociated  Hrevveries  of  Canada  ■  ■-  . 

iiieiT  in  balance  'licet  position  of  ,  i  .  i  on  proi  iiidion  ol  alcohol  lor  miiri- 

i  ien..  Ill  oaidiHc  .iiLiL  Ijip  p  lined  States  potcndal  sup-  D  (1.  advi.se.s  that  directors  have  dc-  ,|,„  ,.r 

tl^r  f‘finii)nn\'  i  <isli  Hnd  >1,-.  i  .  1  -i. ,  c  1  1  tiaiifc.  1  his  *i\Vtiiis  tno  diiiNiil  01 

Tlic  I  niiaii.  .  .  I'l.v  siluatKdi.  uiion  which  the  refer-  ciclcd  to  redeem  .iCi)  preferred  sharts  na  vi-.ii  inn  .n.mw  im 

vopi  1  r 1 1 1 oq  an  Inina  iif  110001111)01  ')1.  i  .  ,  *•  .1  •  -s  t  •  1  iiialtihfcOS  ^vllc^  Priv iCtiiiuii  ojions,  lie 

.ei'iiiiiics  on  Iiaiii  ai  i.ii  ci  -i.  p||(],„„  amiouneciucnt  has  been  'lie  cdnijiany  s  ea|ulal  slock,  ^„.|  .|..„  „i,.,>i,,.i  c,.nii-.,,.i  M 

1.>l(i.  aniounlcd  to  ■.  >  ‘  based,  lakes  into  ((Ui.sideration  .i  wliieli  will  he  called  hy  lot.  Draw-  ..‘  ,  L  N  in  i  i  \  ’ 

the  piirihase  (It  .>l.f(>d.(.(,(((  first  nu.rt-  i,  , on  carry-over  estimated  at  ing  will  take  place  in  .Montreal.  Lh '‘''VL?e‘.  ’  0^  t'^’-bvcu' 

gage  bonds  of  -he  company  and  $90.-  ..y.  .\|d  il2I.  1911.  la  order  to  carry  out  'icad  expense.^. 

non  iciigston  Mcvaior  hidids  against  when t  crop  in  1 9 1 1  rradiing  633,no(i..  Hie  redempi.iiui  the  registers  of  At  a  sulusociucnt  directors  niccl- 


prii  go,  iiHj  announeemeni  x,,.  Marchand  staled  that  blisi- 
.\  luiymenl  of  .Pi  ciuu.s  a  ji,  jaauary  and  r'cbriiary  ha.' 

IS  a  lioinis  of  25  ceut.s  was  pi.cii  very  satisfactory.  He  added 
nis  date  a  vear  ago.  that  the  idaiiL  will  operate  at 

■  eapaeily  until  Ihe  end  of  .\|iril  to 

4  M.I.S  ritl.l  LI{|{|;|)  JSH.MtLS  n  idcnisli  inventories  used  uii  in 
,  ,  .  ,  ,,  ,  1!!D»,  and  after  .May  I  it  will  stall 

ited  Hicvveiies  of  <  aiiada  produelion  of  alcohol  for  luiii'i- 
.se.s  that  directors  have  dc- 


CANADA’S 
WAR  EFFORT 


gage  bonds  cif  the  comiiany  and  $9('i.- 
ooii  l\lngston  Mcvalor  bonds  against 
tiiiurc  sinking  fund  reciuirenieiiis. 
There  was  al'o  expended  ditring  liio 
xcar  a  sum  of  $3i(8.1l_’  in  net  adcli- 


■uci,.  .niiiouiiieiiieiir,  ,  ’"9" O'  ■>  ,7”' said.  The  alcohol  ecjninu  l,  Mr. 

based,  lakes  mio  cdiisideration  a  wlneii  will  he  called  hy  lot.  Draw-  ,,,,,.,.,,,,,,,1  ....j,.  .,.||i 

-Inly  I,  1911  carry-over  c.stimaird  at  ing  will  take  plac  e  in  .Montreal.  ,,,L  1 L ;  ' ‘ 

385  million  hiishels.  Wiili  a  winter  April  21.  1911.  la  (U(ler  lo  carry  out  '  ’ 

wheat  ercip  in  1911  rraeliing  63:!, non.-  Hie  rocletiiptioii  the  legislers  of  stil)so<iucnt  directiirs  luccl- 

"'III  bushels,  and  a  .'jiring  wheat  cinii  transfer.;  of  prelcrrcil  share.s  will  hi.  i"s.  oriicers  were  re-elecdc'd  as  lol- 
1.82.0111111(111  husliels.  the  nual  siippi.v  closed  froim  ilie  close  of  hiisi-  lows;  Hon..  Viclor  .Marehand,  |ua"  i- 


posiiiiiii  for  1911-12  wuiild  amiuinl  m  s.s  on  .\|U'il  15.  Dill,  lo  the  com-  dent;  .'glaniry  Johnston,  v  ice 


lions  to  |ir(.|ii.ri.v ,  Hie  nm.^i  iiu|iiu-  j .21111. iiiiii, 0011  luishels.  With  donies-  iimnecnicni  of  hiisiness  on  Aiu  il  25, 

taut  iicni.s  bemg  iiuner.sHu,  of  the.  c.muiremrnl s  and  exporis  plac'd  I9tl. 


l.iMt  ( nm  Ol  .si(ni  (1  j  lo  roffiiiromrnl s  iuid  pLa  tM 

S  S.  -'(isler  inli.  a  sel,-„nl.ia.ler  and  . .  In.snel.s.  ihis  would 

the  extensiiiu  "f  teimitial.s 

ai  Montreal  and  loionlo.  the  I  nitecl  Slates  cif  l.'dl.oiio.iiiiii  hush- 

Mth  total  enrm,  a.sseis  of  $8,- 

.111,  1::  and  .■iirren.  I, ah, Mies  of  s.a  -  .„  „p  p,,,„„ 

,L'I..:9.  net  working  CM"  iMd..i,.l  at  , 

$3.1166.6111  at  the  cud  of  491i,  u|,  * ’ -  1  ‘  ■ 

ii:;9.:;7ii  rnuu  llic'  loial  of  :'2,ii27,l!!  1  ■'  ; 

-It  111.-  cud  of  |9:;9.  and  com  pa  ring  Inasiimeh  as  Hie  presem  slaiiitory 
with  .$1  3  17,798  two  vcai-'  hefore  and  "r  "'fl  I'liited  Siaies  1  cunmodjii 

$6SI  "17  at  Ihe  end  of  1937.  Net  '  '■8'*''  ’  "rporalion  expiies  011  .inne 


eh'iil;  I'.  \V.  Koffey,  secret  a  ry,  and 
Alidion.se  .Marchand,  trcasiiicr. 


Strategic  Minerals  Position 

Given  to  C,  /.  M.  M,  Convention 


&VmW 


Ahstairl  4>l  ;<ti  HrJrJrr.q  by  (  .  K  1,1  I  III. 
Miiicr.tl  to  Office  of  I’rorhic-  ; 

tt<-)n  I ,  I7..S.A  .  lo  llir  (  niwt' 


icrse.s  of  extraclioii  and  use,  liiiiil-; 
ing  exports,  and  cslaldi.'liing  prior-! 


^fu  SYMBOL  of 
DEPENDABLE 

L1QHT'HEAT*P0W£R 


working  c.amtal  compari.sidi  for  past  "■'8''  ’■"i'^d  Sialc.,  I  lepa  rl lueiil  ' 

"  \ears  I'lllow-'  ■'ariciillure  ofiic  uil-  indicalecl  on  I  i"'  t  -e.  1 

"  '  '  '  ’  ’  •  I'rhriiary  20  liiai  <'ongre.,s  would  uiincral.",.  'I 

VliRhIM.  IM’IIAI.  M  MU  aslcc'il  |o  rxlciul  ilu;  life  o!  pi  odilc.l  ion  i.s  10',  of  I  lic  loial  re- :  niiiicrals.  I 

at  I  .■■■.  31-  I'Ti  1'39  led'  i],,.  ( 'o  nio  r.a  t  ioii .  as  well  as  lo  Ill'll,  lurii  froiu  all  miiural  re.sources,  I'hc  Migli.'.h-siiraking  people  con- 
ciir'-.a-ii  s.7oi,M:t  3.)e,s.;'2a  2.;ill.'"1  vide  addilional  capilal  of  .Jliiin.oiiii, .  iiicliidiii.g  agrii  iili  lire  and  Idrc:  l  r.v .  ,  l  lad  pdiljcally  ami  comiricrcially  | 

I  iirr.  I  ahit'.iir-  r,ii34.;.l9  Mll.iri.v  !an,n'e,|  iiiKi  f,,,.  p|,p  exiensioii  of  loan'-  op  Mineral;-,  have  been  ihc  ha.sis  for  , -1110111  1  hree-foiirl  lis  of  tlic,  world’;'| 

.s  M  ;■  er,'-. '•ei  •2'27":)  1,917.7*3  '''"0  "lorage.  The  present,  lemjiug  ihn  .great  iiidu.'trial  developiiicnt  of  iuiiki;i  le,  and.  w  hit  couiio:  of  1  he  j 

.  power  of  the  1 'orj, oration  is  limited  tho  r..s'.  sra.  command  all  of  the  raw  malc- 

Miiphuililitig  Orders  p,,  .t |  ,7uri,dnii.i,iiiii.  Vci,  the  r..S.  hacks  imporla.nl  m in- :  ria I.s  nccc.ssaiy  for  iiiilu.-ii'y  iiiid  for 

In  pi''’.=cnting  Ihe  reiiort  \\  .  11.  It  has  also  heen  inlimalid  unorf  I- ■  era  Is  e.genilal  to  modern  indii.sl  ly,  a  r.  If  lliese  coniroh-  laii  he  held,  I 
Cciicrdale,  president  of  |  he,  eoinpany,  eially  that  Hie  Tnited  Siaie,,  i,-,  ion-  'I'he.'se  ineliiclc  manganese,  elirome. ,  and  if  our  ii'deni  la  I  weight  id  me  i  -  I 

slates  "while  llie  aniouui  of  excess  sidering  rurlher  mocUrieation  of  the  luncsteii,  tin,  nickel,  anlnnony.  ;ils  can  he  hroiight  to  hear  hefore  it! 

profit.s  lax  eanmu.  he  definitely  de-  larm  program,  involving  the  intro- 1  uiica.  asheslos,  graphite,  indii.sf  ri;i I  i.s  di.  persed.  the  onteome  of  ihe  war  ' 

lermined  at  ihi;  lime,"  the  iirovi-  duction  of  a  iwo-pricc  sy:-lem  for  diaiilond:;  and  iiuarlz  rrvstal.s.  (,an-  i:.  imt  a,  matter  of  iloiild.  | 

Sion  of  .$7Sii,ii"ii  was  made.  Healing  wheat  and  corn,  with  prices  for  do- .  makes  up  the  clerieiency  iiG  In  eiuieliisioii.  .'If.  l-eiih  strex-med 
with  other  features  of  tlie  ycar'.s  op- ^  nie.sic  sales  near  parity,  and  prices  ■  ||j(.i<r.|  and  nearly  all  the  cleHeieiiey  '  the  fact  ili.'t  the  .scale  and  tiini- 1 

e;'"'  fins  the  tire  sideni  sav.-,  in  part;  for  export  sales  at  a  discoiini.  S"  in  ashestexs.  South  Amcrieii  can  idexiiy  of  modern  indic  tiy  re-  \ 

"During  Hie^vrar  the  coniiKiny  far  as  wheal  is  concerned,  the  prin- '  ;i||  i,f  ilie  fpiart/  ei  yslal;;,  f|iiires  minerals  from  nearl.v  ;ill  i 


Ui.iM  Mimm;  Inbtituie  on  M.iicli  M,  itiea  of  Use,  for  clefenee  |mr|iose 
'9"i  Mr.  I.eilh  then  .‘dcelehed  cum 


'9"i  Mr.  I.eilh  then  .‘dcelehed  cuue  of 

riic  I'.S.  is  richly  emiowed  with  ilie,  oul.'iamlmg  realme.s  of  wlial  i. 
iieral.".  The  value  of  the  annual  being  done  ahout  tlic;  iiidividua) 


c  urr.  I  aSiititie*  r,634.;.')9  '.IVt.cia.V  t-tflV.a'e. 
.s.il  r.ee, 2.‘27."  )  1,917.7'S 

Miilihiiilcliiig  Orders 

In  pr''.=cnting  Ihe  reiiort  " .  11. 
<  civcrdale,  president  of  the,  company. 


eon'-ibuled  .$11.7'.ii'  to  iis  emidoyees’  eiple  of  such  a  Iwci-pricc  sv.stem  is  p^rt  of  the  tin,  Hing.deii,  man 


of  the,  vvor’.d. 


nation  ii  I 


1  ’iTim  fund  aga.inst  emiilojees  ag-  .ilreadv  in  effect,  lo  mainlain  Hie  j  mica  and  industrial  dia- ;  self-:  iifficieni  in  minerals.  .Noiliin 

,...„-,.(to  eonti  ihtii  11,11  in  like  amouul.  domesiie  pi  icc  near  pariiy,  liowever, !  |j,||  taking  all  wc.slorn  hemi- 1  le.-s  ili.iii  control  of  mot  t  of  th 


'F  o  a.s.sehs  of  Dus  lumi  in  aiuonnl  .'omc  further  consideralion  is  being!  „i, ^„„.,.cs  into  account  there  uorld's  miiicrala  assures  anv  miiiiui 
,  ■  appriiximately  $9.,.i.ii"u  arc  en-  given  to  Ihe  rc-miroduetion  of  pro-b  „urricient  tin,  man  or  group  of  naticui'.-i  of  auiaichy  or 

I-  :  Iv  senaratc  and  distinct  frcuu  the  ^c-essing  taxms.  I  ganrse.  chromile.  lungsteii,  iudii.s.  I  .setf-sumeirnev.  The  mineral  world 

. s.shiiwnonthceompanvslial-,  1,1  amicia  the  ■■''’'’■"■n'^menl  of  cc,-’.r„no,  h-  divided  into  ei|ual  self- 

.  r  c.  r  .e  "  . . '"ncHes  Id  a.she,slo.',  graphile.  suiricUK  parl.s.  H  Germauy  ume 

Tlio  fieri  ("laisihf  nf  sevriit \ -five  Hc:niaiim  tin'  Iflll  wlirni  <iaa  is  ox-:  .  .  .  .  i«  .  .  . 

s'e-;mshiii.s.  of  which  ,sjxly-l  hree  ;i  re  G>ecf  ei|  leiv  shorlly,  ;iccordmg  to  a  ''  .  '7 

frc'ghi  and  twelve  are  passenger.  I  statemeu,  made  hv  the  Ho,,,  .lamesi  ,  "''"fn"  Idnblem  of.niiu-n.s  p.  Mould  md  sohe  hr,-  ,aw 

Kleven  canal-sized  steamshiiis  were,  A.  MacKiMiio,,  in  the  House  of  l  om- j  ''-b.  "n'l  -r  'be  wci  i'ri,  I, c, in- ,  material  prohicm.  Appeasement 
sent  overseas  in  government  serv  ice.  j  inons  on  February  17.  sphere  il, ere  ore  i.s  mainly  concern  -  in,  po:  .-ihlc.  D  r.  nl  'd'  nmiiing.  | 

of  which  number  two  have  been  losi.j  According  lo  tiie  i-kclchy  reporls:^'.  '1'^  gnuip  of.,  loday  the,  I.nglish-.  pc^aking  pco- 

"The  enmiian.v  Ihroiig'li  a  suhsid-  emanating  froni  Furope,  w  inter  j  ""”81X11:-.  I.vei.v  ctfoi  t  is  now  being  pie  have  the  cdlly  ne.il  .iiil.iic  h.v  in 
iary  lia.'i  oiMorod  iiita  ounlria’ts  rav-  wimaf  aaiMliiians  are  iiono  I'ta  fa- 1 '**‘*'^^*^  *'*  I'b'iiD  up  in- '  pniorals  wliidi  tit'-  ""i  n  4^llaJa^.. 

('ring  the  cnnslruelioii  of  ten  cor- ;  voiii  ald.-'  lii  the  Ralkaii.-,  and  a c rcif  ;; ! elo'  lcr;  ;iii(4  ;i|  the  same;  lime  \7  hy  not  ii.' c  this  |iowei  not 
\cltps,  six  minesweepers,  ami  six  j  Hie  rest  of  soiiHiet  n  Hiirripe,  incliid-l*"  acetuire  slockpiles  of  there  min-  fer  war,  hut  to  mainl.iiii  peac:.'.  II 
(xirgo  vr.'Sels,  of  which  four  cor-'  'iig  Iial.v,  Spain  and  I’orl iiga I.  Yra I.s  for  u.se  in  oiliergciicj  If  sea  j  adiminisleiTcl  lairl.v  hut  liiml.v  as  a 
vetle;.  have  hern  delivered,  tour  have  HroomhaH’s  "Foreign  I'roii  Hum- i  1" (losed,  Ihi.  eflort  in-  l:u  i  for  Hm  mainlename  of  peace, 
been  laum  hrd  ami  llic  two  reni.i in- ,  ma rv ’’  of  Fehniary  18  indicated  that  j  elinle;;  piireliase  ahroad,  iMvelop-  a  pe.-o  c  hy  foree  it  .'mi  plciu  e.  no 
ing  (orvelles  and  four  minesweeper:;'  in  Ilie  Halkaii::  the  lianuhe  Itivri  |  iiient  'd  low  grade  d(jinc“lie  depo:i- .  ree.ilcii  rant  iiatioli  could  long  slaii;. 
are  on  building  berths.'’  |  has  been  ov erflovviug  and  eausiugjils,  encourageuicuL  of  new  iiro-liiii  against  it. 


IN  undertaking  its  part  in  an  extraordinary  war 
effort,  M.  L.  H.  &.  P.  has  geared  its  entire  or¬ 
ganization  to  the  paramount  needs  of  national  defence 
and  armament. 

Of  key  importance  to  the  defence  effort,  especially  in 
the  heavy  industries  engaged  in  the  production  of 
shells,  explosives  and  a  wide  range  of  equipment,  i.s 
an  adequate  supply  of  power  and  gas.  The  M.  L.  I  I.’ 
6t  P.  policy  of  building  up  substantial  reserves  of 
power  and  gas  will  now  stand  Canada  in  good  stead 
in  this  hour  of  national  emergency.  For  these  rcscrvc.s 
have  been  mobilized  unreservedly  into  the  service  of 
the  nation. 

As  individuals  and  as  corporate  bu.sincssc.s  each  of  u-s 
has  a  duty  to  fulfill,  a  task  to  perform  in  this  grave 
hour  of  emergency. 

In  common  with  every  man  and  woman 
to  whom  Canada  is  dear — in  common 
with  the  whole  of  Canadian  industry — 
M.  L.  11.  &  P.  is  contributing  fully  ...  to 
the  limit  of  its  resources  ...  to  Canada’s 
program. 


Aec.rcling  III  me  (-kelehv  reimrlx^^'l  "i"'  '1'"  I""'-  "••'"'C'l  k'lmiii  nt.,  Tmlriy  Ihe,  i;nglish-:.|>e;ikii,g  pci.- 

emiiiiating  frnni  l•;lIropr',  winter  i '"'"^ral:;.  I.vc'i  y  effort  i"  now  bring  pie  liiive  the  (inly  near  aiilarc  hy  in 
wheal  comlihi'm;  arc-  imno  hm  fa- j '"''*'^8  main:  in  cir  Imild  ii|i  in- ’  mineral;;  wliieh  Hie  wnricl  atriiicb.. 


f>  i!'.. 


ing  (orvellr.;  and  fmir  niinesvv ci’pcr 
are  on  building  berths." 


iiel  u."c  Ibis  iiiiwer  not  oiil.v  | 
war.  In"  to  maintain  peac::''.’  II 


1  pe.'icc  by  f'lrer  if  .'nii  plcme.  no 
•(  (■.ileil  rant  nation  eoiihl  long  sfiii;;  i 
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CAN.  INDUSTRIES  ' 
EARNED  $7.27  ON 
COMMON  SHARES 

Hclow  1939  Earnings  of  $8.52 
a  Share  on  Sales  20  Per 

Cent  Higher  I 

TAXES  UP  $2,140,000 

_  —  _ 

Defence  Industries  Paid  Divi¬ 
dend  of  3?r  Per  Cent  on  In- i 
vestment  for  Fifteen-Month , 
Period  I 


npcralinc  results  of  Canadian  In- 
flurtrics  I.td.  for  1!)40.  annual  report 
of  the  company  shows,  followed  the 
ueneral  trend  of  corporate  results 


Re-elected  President 


CAN.  CELANESE  CO. 
EARNS  $2.21  SHARE 
ON  C0.MM0N  STOCK 

Compares  With  $4.06  a  Share 
Earned  in  1939 — Oper¬ 
ating  Profits  Off 

BIG  PLANT  EXPENDITURES 


A  contraction  in  opcraiin;;  piofiis 
and  a  sizeable  decline  in  net  eain- 
ilins  after  all  charues  tite  shown  in 
the  annual  repoit  of  ('anadiati  Cela- 
nese  l.iniited  for  the  year  lliin.  Chief 
factors  in  less  favourable  results  for 
last  year  were  higher  appropriaiituis 
for  ta.xes  and  depreciation  and 
labour  troubles  last  Suniiner  at  com¬ 
pany’s  plant.  .After  all  charges  net 
earnings  for  ll'llt  were  euuiil  to  iitj.LM 


in  (  anada  during  the  year.  On  sales  i  D.A\KA.  vice-president  and.  „„  outstanding  < 


:.’0  per  cent  higher  than  for  P'^cced-  '”^8inp-dtrector  of  International  I., ,.ompared  with  $l.nK  a 
ing  year  and  operating  profits  i  a  rj.^nfs  .v^  *  gon l•|■P‘■''ding  vear. 
L’ftii.tion  greater,  net  earnings  ishowed  -A  Itamsa.v  *  hon.  (on  pan>.  who  ^Hhougli  companv  made  heaw 
•I  .■r.ntnriir.n  of  over  tis  "'.  00(1  iTid  le-eleciefl  luesident  of  the  j.'"'  •  oa  ie  n<a\. 

,1  (ontiaetion  of  ovei  ss..a.ottU  ■''’"•i,.  j.  Piiini  fiii  ..ml  capital  e.vpenditures  on  pltiivt  during 

after  preferred  dividends,  were  e(,ua  <  >*n^^  .po  year  net  working  capital  shows 

f,.  47  >7  sloiiP  in  notsl.Tnri  nir  A  ”  ,  ASSOCiailOll.  _  ' 


,‘t  contraction  of  over  S8::5.000  and.  heen  re-elected  president  of  ihe 
afier  preferred  dividends,  were  equal  *  I  aim.  Oil  and  Aarnish 

to  $7.J7  a  share  in  outstanding  •■a”  | 

and  ”n”  common  shares  as  com-  * 

a  s..,.e  ,cp„„ed  r.nUIHrC  AC 

Ilepori  provides  much  interesting'*'"*  UfllHllilUU  VI 

information  regarding  war-lime  op-,  /T  T'  I  nPT*!  17 

eraiioiis  of  company  and  its  new  lib  lyil IML  V  A  I  b  I  V 

Mibsidiary.  Iiefenee  InduMries  l>ld..  111 Vl/lJlliT  I  Iju  I 

fV.rmed  lo  eSet,^  HlflHFR  FOR  1  QilO 

b'  Canadian  ami  British  govern-  lllVllLlll  1  Vll  I  v *Tv 
meuis.  paid  the  parent  comptiny.  on  _  . 

;:pn:a":>ns!;’divSd  Charges  Net  Equalled 

iin  ested  working  capital  of  Ill.fiOh.- j  $11.79  on  Common  as 
nan.  This  dividend  is  equivalent  to  a__:_.»  cm  so 

7.^  per  rent  on  the  investment  for  Against 

l. 'i  motiilis.  or  at  the  rale  of  3  per 

cent  pet  annum  |  PRORTS  NEARLY  DOUBLE 

fteorge  \\ .  Huggetl.  ttr.st  vice- 1 
pie. idem,  discusses  in  the  report  the  “  ' 

huge  inerease  in  taxes  which  w  as  n|  Toronto  Bureau  The  Financial  Timfs 

m. i.ior  factor  in  the  reduction  in  net  'rornnio  .Although  business  vol- 

earnings  for  the  year  on  material-  nnie  of  Canadian  General  Klecirie 
l.v  higher  net  profits.  Admitting  f,,.  jn,  all-lime  high  in  IfClu. 


— — — - - — -  Invesl.  me. . 

Toronto  Bureau  The  Financial  Times  F'rot.  on  rie. 

,  purch.  .  . 

Although  business  vol-  Pint,  on  hH., 

Hino  nonoi-.l  I.’ I  ool  i- i  o  •'’"Id  .... 


only  :l  moderate  retiiiciion  and  ctisli 
and  investment  position  was  well 
nuiinlained. 

Income  account  shows  operating 
profit  down  $3fh.(10n  from  previous 
year  ;it  $7.7  IJ.t’ffi  and  total  ineoinc 
$717.0(10  lower  tit  $7.St!!i,87o.  Depre- 
eiiition  tibsorbed  $7.7.tiOO  more  and 
taxes  tin  additional  $77ii,niiti.  .After 
all  charges  net  earnings  were  down 
$o;i.‘i.000  at  $1,711,170  tind  were  eqmil 
to  $17.11  a  shiire  on  preferred  slock 
a.s  against  $IS.7(i  for  107,0.  I’rofit 
and  loss  figures  for  past  3  year.s 
compare  as  follows;  - 

- — Year  Ended  December  31  — 

1040  1939  I93R 

»  $  .» 

‘'vri  op.  prof  i,742,27^>  J. 982.^76 

lnvp«l.  jnc..  110.007  HH.5>9  87. SV* 


evphasizes  again  the  need  for  sim-  .^jlpigOlO  was  equal  lo  $11.70  per 
plificiiiion  of  ihe  existing  tax  bUtic- ^  188.84.9  common  share, 

lure  ill  Canada.  i  after  preferred  dividends,  tts  against 


S7t.fih7  in  1030  and  after  adding  in-  Hip  profit  showing  for  the  com-  nul.t! 
it'stment  income  and  profit  on  in-]panv  since  1031.  ! 

ie.s,menl  sold,  gross  income  over,  from  operations  in  1010  ’  ''n'ld 


$l.:;(in.nfiii  higher  than  for  preceding 


.irar  at  $8.030,17.9.  Tax  reserve  ah- 
sorbed  over  $7,140,000  more  til  $3.-  j, 
.">k:;,0i;’.  with  the  result  that  net  •  ,. 


totalled  $3. 70.308.  up  from  $7,718.-  Cft.  drvds 
030  a  year  ago.  lo  whicli  was  tidded 


1  Toul  me. 

2.«69.820 

3.082.880 

2.203.183 

OfIic«»r»  rtnd 

1  Hirectoi*. 

126.45) 

124,048 

9  1 .984 

^Othfr  djrec. 

3.9(50 

6.400 

6.700 

Legrtl  f**?.  . 

7.250 

23.082 

44.403 

Depr*c.  .  .  . 

J  .Atuort.  of 

43  4.953 

4  PT95h 

404.332 

1  pH  ten Is 

66.394 

65.758 

65,206 

1*^*1  T’>*f.  ‘Ihx. 
Inc.  &  I  .  P. 

2,228.829 

2.44  3.993 

1.592.248 

I  ( ... 

765. oru) 

4  43.000 

275.000 

\ft  piofit 
Inc.  fund. 

1 .4(j3.82/» 

1,998.99) 

J,3  1  i.248 

riKlit.N  .  . 

122.400 

122.400 

122.400 

Net  for 

d  1 V’ d  .s .  .  . 

1.341,429 

1. 876. 593 

1,194.848 

T’lef.  dfvfls 

700.000 

700,000 

700,000 

I*ref.  pnitic. 

divd.  <H> 

1  16,000 

50.000 

54.000 

1  (  oiii.  divids. 

494.7  77 

7  4  2,166 

260.409 

^Vh rs  yiipl . 
IV.  yr.  Hdj, 

3  0 . 6  5  2 

384.429 

180,430 

<  dr.  t  ... 

47,263 

10.883 

Nil 

Prev.  Hurpl. 

2.844.13  4 

2.470.588 

2.290.1  49 

Ksrn.  .surpl.  62.827. 525 

2,844,13  4 

2,470.588 

(«'  P..ii-J 

n  re.spect. 

of  pre\'if 

ncs  vrnr; 

.;:u, .11,.;  as  compateu  wnn  trn.g.,..  depreciation  of 

ITofit  and  ■•.$87:;,43t.  ii.crease.l  from  $800,703  a  '",dr.;  ^  47,2., 3  io.8«3  n,i 

if.ii.s  ,110  touip.iica  ncrewitii.  I  year  a.go,  and  salaries  anil  fees  of.Prcv.  .surpi.  2,844.134  2,470.388  2.290.149 

,n,o„mP„m-  'T  'T  ’ 7  J  ?  1 06. 1 88 .  net  operating  profit  '  p- ^2, 82  7.32, ‘  2,844, 1 3  4  2,4  70.388  ! 

oprr . a8, 071, 112  ii.s7t.nov  .3,o.>!i,7i2  maiHed  a'l  $.j.3l7.071,  comparing  _  I 

'."'cat  .  871.371'  77.3,217  46«.3!)1  $2,367,786  a  year  :tgO.  Kroin  .al  P.,id  m  re.«ppct  of  prcviou.s  ^CHr; 

'  18  384  4  219  7  990  H'is  WaS  deducted  $3.004,0u3  for  in-  panlcp.ilion  of  Soo.ono  or  hOc  per  sh.ire 

mnrUel.M,.  _  18,384  _  4.2t,  ,...  of  preferred,  earned  I  940,  doc  lared  pav- 

8,!i,-,ii.i7.s  7.8.-,3.443  ,-,..334.09:1  $41”->30  i  vear  Igo  to  leave  '  ■*'  ' 

•r,Tt  ree .  3. .363,012  1.421,300  1,017.339  0  g.l  I  n.  I  %  3  1  _ ,l  .\edl  .IgO.  to  10.136  wind,  J.60.178  is  .subject  lo  dis 

P'"f"  it--'  above.  After  paying  re-  Inbulio,,  as  paroepatm,;  d.v.deod  to! 

N't  iiie .  .3.3!I6,18.3  6.232,143  4.316.7.>4  '  a  „  | juelpipcd  dividends,  and  in-  preferred;  of  tins,  ShO.OOO  declared  pav- 

'uTv .  4  87^6?5  r.?97  898  -t.UOj?"  [  '’'fH  sed  common  dividends  of  $8  a  "l-lc  .March  31,  1941.  I 

— -■ -  '.share,  up  from  $6  a  sliare  in  1!l3n,|  (ask  rosithtii  Sfemlv  , 

192.018  ‘OJJ.ctr  eiirned  surphi#:  was  increased  by  ‘  I 

Prer  .urp...  4.3i8._.li  .1.8.3^488  •^••.8.  ..  48  $9,655,310  Jit  lltc  cii.l  of  hjilance  sheoi  net  working 

•|■..|al  .  t. 340,279  4,348, 2;3l  ,3,639,486  1940.  Capital  show.s  a  decline  of  ahoiii  | 

Tn X  . .  .  .  bl4i,5l^  . 1  t\  •  j  -i  i  $•  jif.  $|  171  ."j'il  (•iirroiii 

’  Despite  mereased  capKal  exnomli-  ,  .  '  <  n.n  nj  ji. -s.  is  i 

Carn.s.irp  ..  4..I9.3.763  4.348,231  3.6.39.486 !  i mes  a.t  $987. tlO:!,  against  $:;:;7.9I9  III  $la.!.U(i(i  lower  al  M.hX, 

^  working  capilal  at  the  end  of  -'''rt  P'tnPnt  liahilii  les  $  ISu.tiOil  |,,ghor 


Ford  of  Canada  Plant 

Operations  at  Record 

Willi  about  ill  Will  " "•i, ,  p,-,,. 

diiclicrii  ill  the  I'ord  .Moiic  i  o.  of 
t'aiuida  pliinl  at  Wind  lU'  ,s  m  re 
cord  levels.  Gngine  oulpiii  is  about 
430  daily  on  one  8-hour  slitfi.  alnnil 
too  above  the  previous  pial,  ami  to 
he  hoosled  a  not  her  inti  diorlly. 
Theft'  are  twit  final  assraibh  line.s 
working  with  anotiier  to  b,.  added, 
compared  with  only  one  formerly. 
An  .additional  electricji!  fiiraace  is 
lif'ing  installed  in  the  foundry. 

.'-''inep  the  war  starieil  ihc  com¬ 
pany  lijis  delivered  more  than  60.- 
0(10  army  vrbic.les  to  the  grnevn- 
menls  of  Canada.  Great  Britain. 
iSoul.li  Africji,  India.  .Aiistialia  ami 
ether  l•:nlpiro  lands.  The  iiia.jeriiy 
have  been  shippetl  over.scas.  I’ro- 
dlic.iinn  of  universal  gun  cairier.s  i.s 
I  underway,  with  the  ctbjeciivc  3u  ji  ' 
'week.  .Armor  for  these  is  being  im- 1 
ported  from  the  Cnit.ed  States,  hut 
!  Canadian  supply  is  to  be  read.v 
soou. 

The,  miniber  of  emplo.\  c,-.-.  11.608,1 
ciuiipares  with  the  previou.'-  peak  of 
9  777.  .November  1.  .1940.  ami  a\er-| 
age  of  7.4  42  in  19:19. 

LANGLEY’S  SHOWS  | 
PROFIT  IN  1940' 

Operating  Inconrte  More  Than 
Double  Previous  Year’s  and 
Net  of  $8,921  Shown 

Toronto  Bureou  The  Financial  Time* 

Toronto.  —  Improtenient  in  the 
operjiiinns  of  Igingley’s  lari,  under 
the  new  direction  i.s  reflected  in  the 
conipan.v'.,^  statement  for  the  year 
1940.  whieh  show.s  a  net  profit  of 
$8,971  jifier  nil  charges.  a.s  eom- 
parod  with  a  net  lok«s  of  SM,71S  in 
1929.  .Net  openiting  profii  in  the 
laie.'*'l  .tear  was  $49,796,  as  ttgnin.si 
171.168  in  19:10,  from  which  wasde- 
dne.led  depreciat io.n  of  $::.',. 377.  up 
from  $27.41.3  a  year  ago.  and  taxes 
of  $4,802.  tn  leave  net  profii  as 
abovt,.  .\o  dividends  were  p<iid  in 
1910,  and  earned  fiirplii.s  was  in-, 
creased  to  $.32,850  after  ad.iiistmenis. 
fro.in  $46,675  a  .ve>ar  ago. 

Working  capital  po.sition  of  the 
(•onipany  was  improved  to  $702,798 
if  new-  high  level  for  the  conipan.v. 
and  which  compares  with  $182.34::  | 
at  the  end  of  19;)9,  Current  as.set.s 
.31  $777,462  up  fiom  $i;i4.7f:;  a  .teat 
ago.  include  $119,870  in  ca.sli.  Do¬ 
minion  bonds  and  call  loans,  while 
current  liabilities  are  lower  at  $24.-  ' 
165.  I•■(ulr  quarterly  dividend  pay¬ 
ments  of  50  cents  a  share  each  have 
been  announced  for  toil  on  I 
$100  pJir  preferred  .slock,  wliicli  will 
require  Ihe  distuirsement  of  $11,214.  i 
The  1910  net  profit  was  equal  to 
$1,58  per  share  on  the  5.657  prefer-  i 
roti  shares.  ; 

The  iiiiprovod  1940  showing  isal-  ' 
irihuif'd  to  increaseel  plant  efficien-  | 
cy  logeiher  with  .siihsiaiiiial  in-,’ 
crease  of  volume  of  hu.siness  in  the  ' 
year,  according  lo  S.  B.  .MacKeMar.  t 
president.  Wheiever  possible  tin-  i 
profitable  units,  have  been  closed,  |  < 
and  meidernizaiion  of  the  ’I’orontn  < 
ami  Hamilton  p’.am.s  continues,  tlie  i 
president  stales.  i 


ALL-TIME  RECORD 
FOR  NET  EARNINGS 
OF  MOORE  CORP’N 

Earned  $3.72  on  Common  Stock 
for  1940  as  Compared  With 
$3.57  in  1939 

PROFITS  UP  SHARPLY 

Toronto  Burenu  Thr  Financial  Tim** 
’I’oronlo.  Sales  and  earnings  of 
.Moore  Corporation  in  the  year  19  10 
reached  an  all-time  high,  net  profit 
amounting  to  $1,786,871,  or  $8.77 
■per  share  on  the  4  1  6,036  common 
!  shares  outstanding,  which  compared 
with  the  1989  net  of  $1.6X1,898, 
or  $8.57  per  share  on  899,1  87  com¬ 
mon  sliares  then  outstanding, 
j  Operating  profit  for  ItilO  at,  $8,- 
1809,71  8  was  17',,  above  the  1989 
ligure  of  $7,818,999,  hut  after  de¬ 
ducting  depreciation,  sliglitly  highci- 
at  $688,64  7,  and  la,\  reserve,  iii- 
j  creased  to  $888,700  from  $5o8.ti)(J 
jin  1989,  net  profif  remained  as 
above.  Ilegular  dividends  of  $7  pci 
j  share  were  paid  on  the  comtiinml 
I  class  "A’’  and  "It”  preferred  shares,  j 
aggregiiting  $789. Sii:!,  and  a  total  I 
of  $8.40  per  slijire  was  paid  on  com  | 
uion,  aggregiiting  $9X0,859.  ;if|i'i| 
which  Ciirncd  siirplits  w-.is  incrc;is,',|  j 
to  $4.7S7.!i77  from  $:!,7l6.77!i  at  . 
tile  end  of  1989. 

Working  f'iipiiiil  (iiiin  I 

J’rofit  and  loss  figurt's  foi-  pa,-i 
two  years  compare  as  follows: 


.  r. 


ToIrtI  #*arnin2s  .  .  . 

Deprecirti  ion  . 

lerjcrnl  inf’tJine.  r\ 
prol.  tuxrs. 

NVt  profit  ... 
^)l^'idcnrj^  paid  .  .  . 

Surplu**  for  v»*rtr 
BhIhiicc  forward 


1‘Mt) 

$ 

I.s 

6j3.f>47 


1. 786. 87  I  i.68I.h'>23 


56h.6  4H  554. ')S7 
^.716.27'>  J.lhl. ijj 


lolrtl  .MUipluM  ...  4.28^.027  3.7I6.27'I, 

The  company's  working  eapiliil 
position  was  improved  to  $7,706. 
788  at  llie  end  of  1  940,  fiom  $i;. 
95  1,84  1.  reflecling  increast's  in  cash 
and  inventories  among  curieiil  .i.'- 
sels.  The  laller.  which  totalled 
$10.181,8.81  jis  iigiiinsl  $9,77.5.178. 
included  cash  and  bonds  al  $1,461. 
127.  against  cash  of  $::.. 885  91  5  ;i 
year  ago.  inventprie.s  up  lo  $:I.7:17.- 
04  4  from  $2. 781', OSS  a  yc;ir  ago. 
and  receival'les  increased  to  $2.-t 
7S:;.7llO  From  $7,600,1  75.  ' 

riirreot  lia  liilil  i«>s  were  also 
liiglier  HI  $7.775.oli::  fmm  $7.;'.7;!.- 
787,  reflecting  chiefly  an  iiiciea.se 
in  lax  resi'i'v,'  to '$  1 ,05 5.8 4  1  frooiii 
$770  !i1!*  a  yejir  ago,  and  sniiill  in-: 
erea.se.s  in  payables  jii  $  1,706,772 
and  dividend  due  at  $5  1  7,979. 
During  1940  .2,4  46  shares  of  ".A  ” 
prefeience  slock  and  515  sliares  of 
"It"  preference  slock  were  con¬ 
verted  in  16,874  shiires  of  commen 
slock,  l-’ixed  assets  before  depreci¬ 
ation  amounted  lo  $17,068,886.  as 
compared  with  $  1  1,7  05,9  5  1  a  I  the' 
end  of  1  929.  Depreciation  reserve 
now  totals  $7,051,660  against  $6.- 
598.4  7  1  a  year  ago.  Net  working 


JhsL  dUifkL  (i)oJuoL 


,  ,  .  .  in  (he  right  pl;icc  Is  esscnti.’il, 
of  c'oiii’.sc,  ill  .’iiiv  \\'ill.  1’, (|  iiji  I  l.v  iin- 

]i()rtiint  is  the  njiiniiig  <il  the  ng  ht 
I'^xeciitor,  (he  ;igeti(  whose  experience  and 
.■il)ili(y  iiuis(  <Ie(erniine  how  sa(islfic(oriI.\’ 
(he  (enns  ol  (he  Will  .ire  cjirricd  on(. 

W  hen  veil  n.iiiie  A\on(re.il  I  rtis(  Coni- 
panv  (o  serve  voiir  laniilv  in  (his  tonnc'c- 
(ion.  von  arc  providing  a  (inir-(es(ed  and 
iiillv  rcsponsilile  in.in.igcinen (  lor  voiir 
in(eres(s.  I  his  Companv  h.is  ac(ed  as 
I’,.\ecti(or  Jind  I  rtis(ce  ol  es(a(cs.  holh 
l.irge  and  sm.dl.  lor  over  .lO  vcai’s.  Its 
appoin(men(  will  .save  voiir  dependrnis 
jinv  ,'in\ie(.\  . 

Moiih  Tell  Trusl 

HKAI)  Ol’I’H.  I'.:  511  I'LAt  K  I  V.\  U  .'I  I  ,S.  .'tO.N  I  K’ 1  ,\  I. 

ilvilitaT  •  Ifti’nnto  •  Winnipeg  •  l’.<I  rnmi  i  mi  •  \aiu»»iivrr 

Si.  lolm  s.  Nfl.l.  .  L.tiMlon.  Kiij:.  .  Navs.Hi.  I’.al.anias 


CJlpilrll  fi.UUlt-'S  foi’  piist  IWfi 
;i  IH  roiii  p;i  ivti  IipiHWilli. 

i)rc*inl*»*r  <  1 
1040  I9V» 

$  $ 

Cur  rent  aitsets  ....  1 0,481. 881  9.275,128 

Current  liabilities..  2.7  75.093  2.323.787 

\X'r»rk,inj;  capital  .  7.706.78.S  6.95I.J4I 

Inci'easeil  llemaiitl  ('onliiiiies 
•Ml  of  the  company's  operaling 
divisions  conliihuied  in  :i  satisfac¬ 
tory  manner  lowards  making  sliip- 
m'•lUs  and  profits  in  1  9  40  the  larg¬ 


est  in  the  compaiiy's  hislory.  S.  .1. 

I  Moore,  chairiuitn.  and  H.  G.  Baker, 
'president.  11^1011.  The  corpnraiion 
is  performing  an  ass'  iilial  service  in 
Ihc  war  and  defence  aelivilies  of 
'Canada  ami  llie  Inili'd  Stales,  is 
Ihe  belief  of  ihe  hoard,  slia  r''h"!d - 
ers  are  told.  I’ersonnel.  l■l|uipm<'nl 
anil  program  an’  well  prepared  lo 
meet  Ihe  increiiseil  demands  tli.il 
are  likely  10  Ite  made  upon  us  hv 
oui'  many  cusl"m<’rs  in  Itolh  eoiin- 
^  1 1  ii's. 


1940  totalled  $16,176,608.  an  increase 


•It  $1.2U7.l5'i.  I{e<ei\ allies  were  re- 


of  $890,875  from'  the  piTvious  vear-  . . .  at  8719.206  and 

■  a  .yirr  rirdurtinij  the  fnllowinK  in  l!i40-  ,  ;,ss;pm  ;ii  $■’•’ SI"  845  "iveniory  at  cost  1  was  inereased  bv 

ilrprrnalmn  $  1 .81  .'..sO:..  nirertor  »  fees  'mi.  luinill  assets  <11  -T.  _  .s  i  _  .n  l  ,i.  i  u- 

*2n, non,  rxpcutivr  remuneration  inrliidinE  were  up  $5,762,615  from  llie  previous  lo  •>  I .  I.I  I  ami  (omnilien 

l„.nua  :30  exeeutive,  i„  iflAOi  $.380,ii43.  voni-ond.  wliilo  current  lial'ililies  at  ‘’='•'^1'  mvesiments  ijit  cost  i  rtits- | 

I,  ra..":’'''"’"  I  $6,716,237.  were  up  $4.:;72.77l.  ‘’<1  K''  $.16,281  to  $2.57I.U22.  Cash  was 

vjtieiif  4:.>  '  I'l  IIIMI  llii  rliiiiU  i  Gufk  nmi  nuirkeljihle  securities  $ '  - '  • '  ‘  1  a  mi  in\ t'si  mt'uis  w  ere  t  a  i  -  , 
'  "  J  u  ,  'timounled  to  .815.864.889  agiiinsl  .  1.81!', 719  tis  eomp.ii- 

Wliile  plant  extensions  and  belter-  jn  ^  yp.,,.  while  iiiventorie.s.  '  tnarkei  value  of  $7,112.- 

mrnls  during  the  year  involved  ''t'-;nflP|.  reserves '  amoiinled  lo  89.908.-  'I'nlting  investments  at  markel 

piial  ex|ienditure.s  to  the  sum  of  $7,-  ^1,  fpoTii  $6.02(1.927  a  yea r  ago.  '  ' '"’'h  .'ears,  combined  cash 
7t'inii(l  property  and  plant  'Tt:- 1  |  pjis^p  j„  ,.|irreni  liabilities  ;irose''"''l  investments  increased  by  $171.-1 

count  increased  by  $7,104,000  to  $86.- ,  higlier  p.i.vahles.  u|i  to  $  1 .92:!.-  '  $8,865,474.  (  urrt^.ni  liabilities 


Irjjal  rxpoiu^cs  $6,189. 

'1»  Ptduct. 

Speiil  $J,7  (il.lHH)  Bn  rian(s 


781  lo  $:_’., 865. 4  74.  (  iirrcni  liahiliii 


_ . .  ,  .  .  iiom  nigiier  (ia.'am''s.  iiii  lo  .?i.:'.>.i.-  . . .  . . uni.ii  n  i,.- 

i:',7.(9lii  impn'sstve  working  eapi-  1-,.^,^,  $1,281,981  a  year  ;igo.  aiiil  included  lax  provision  of  $S76.:;i2 

i;il  position  of  comptiny  was  "'611,.,^  reserve,  up  almosi  $:;.i1oii,iio(i  tn  ,  lagainsl  $48:1.656  al  ilie  end  of  19:’.!i|. 
maintained.  On  I'liiieni  assets  ma-  j -.,  I  ijpai  estate,  plani,  machinerv  and 


fCeyed  to 


SPE^^ 


maintained.  On  current  assets  ma-  j -.,  I  Up 

leriallv  unciialiged  al  $70,047,990  and  ”  ’  '  ,  |  p,|I 

ciiirenl  liabilities  $1,780,000  higlier'  r-i  o  J  •  '659 

ai  .$3, 997. 212.  working  capital  ai  llie  .  January  Flour  Production  j,'.; 

end  of  the  vear  under  review  r-i  i  r»  i  l  i  v  o.n 

amounted  lo  $14,033,618  as  against  Sharply  Below  Last  Year  n-" 
.8  1 ,5.736’7 1 :)  a  I  end  tif  1929. 

'  iisli  is  shown  $270,000  higher  at  (litawa.  I’rodiiciion  of  whe.3i  *■ '" 
$.1.. 119.066  hut  holding  of  goveinmeni  :  rifon.  during  .Itiiiiiar.'  loiallotl  1.-  ^ 

lionds  .Tie  reduced  tty  $7.8(.'i.oOO  at  |  177  nnq  hhls,.  tin  incretise  of  some  \ri 
$  1 .099..)ii  1 .  lieceivtiltles  are  up  $...,.1.-,  |o.oo(-)()  bid.^.  over  December’s  niil- 
Oiiiial  $5,177,017  and  inventories'  $7.-  |.078.i:;7.  in  wliieh  periml  a 

IMO.iinO  higlier  al  $10,175,070,  Invest-  ^p.,,,,,,.,,  ,.|,,p  indicated  in  i  D 

mrnt  in  snlisidianes.  refleeiing  D.  .,v,.,.;,sp  figures,  but  a  '  Dl 

I.  I,  investment,  is  over  $7.O0O,O00  j„p  ^,.,„p  .,0,000  hhl.s.  from 
higher  at  $'2.10.5.8.58.  Among  Itabilt-  llMii.  otMput  of  1.766. 

lies  p.iyables  are  down  $4t7,.-,Oi1  al  according  lo  preliminarv 


$  1 .099..)ii  1 .  lieceiviiltles  are  up  $...1.1.-,  lopooii  bl»|s.  over  I leceiutier’s  niil- 
Oiiiiai  $5,177,017  and  inventories'  $7.-  1.078  i:;7  in  wltieh  periotl  a 

loo.iioo  higlier  al  $10,175,070,  Invest-  ^p.,,,,,,.,,  ,.j,,p  indicaled  in 

mrnt  in  snlisidianes.  refleeiing  D.  age  figures,  but  a 

I.  I,  investment,  is  over  $7.O0O,O00  j„p  ^,.,„p  .,0,000  hhl.s.  from 
higher  at  $'2.10.5.8.58.  Among  Itabilt-  I910.  o.Mput  of  1.766. 

lies  payables  tire  down  $  I  t7,.a0il  at  ac.-..i.ling  lo  preliminarv 

il''’  ngures  or  m..  Dominion  Bureau  of 
..-.111-. I  0  liighei  .1  $1.  I..  ,  -  .  -  ^1;,;, .\p;iri  from  the  Decotu- 

r'  n'-no.mn  figure  the  la.iuary  output  wa.' 

\  ■  'I  ■  *  s  .1  <  ■  •  ,  •>•  j|  lowest  for  anv  month  since  the 

;’.S0  Net  winking  capiiiil  e. unpares  1  . 

as  follows  for  past  2  years.  .  ot,.. 


Beal  estate,  plant,  nuichinery  and 
equipment,  at.  cost,  ini  rejised  $1.o75.- 
659  lo  $l7.So7.22l.  .Net  w.nking  cjip- 
iliil  figures  for  pjisi  :'.  years  ;irp  0111- 
pared  liei  ewii  I, :  • 

than  1019  |.H« 

J  8  8 

C'irr.  .isvris  ).7«l.tiS7  1.914,499  S. ->17. 797, 
f  iin.  llllll^  .  1.107.159  «-'S,S9|  921.195  I 

\9l  wk.  i;ip  4.4  74.5  11  5,n.S5,90«  4,599.102  1 


BUILD.  PRODUCTS 
SALES  STILL  GAIN 


f'.ir  .  ’20. 017. 990 ‘20,013,830  17,339, Ol"-  mji,|,s  couipai'i'il  wiili  5.77:!,i'iHi  t'Ush-l  Business  of  Building  I’ro.liicis 

<  .ir.  Iinlw.  .■'.!»!'Z,342  4.2fi2,«l .  2.601.2.2  during  .laiiu.il','  .  191(1.  !l,ld.  for  curi'.'UI  yi'ar  lo  dale  eon 

o;,r,,6i8  l.■>,7.■.6,213  14.617,713  _  ,  liiiiicd  Hi  iiM'onl  Icvi'Is.  W.  B.  .Mi- 

,  ■  i  Neil,  presidi'Ml.  lol.l  .s|,,i  i  .  liol.lers  of 

'Iw  fniupany  nulhonzed  ‘'S- j  ,  compan  v  at  l  !..•  a  n  iiiia  I  m.ei  ing 
(1  ol’  Beimiiifl  pendiiiires  on  new  plant  eonsirm-  j,,  wc.  k.  Tin  t.- I 

,  .  .  .  lion  and  eqiniutient  amouniing  in  i...  ...i.i  .i...  .... 


During  .lainiarv  5  292. dun  tuishels 
of  wheal  wer.'  gt'otinii  in  I’jinadian 
mills  eomi'iir.'il  wiili  5.772,0110  tuish- 
els  during  .lami.ir.v .  I91ii.  ! 


President  Tells  Annual  Meetini 
Demand  Continues  at  Record 
Levels  With  Outlook  Good 


1  l,o;,.-,,6|8  l.-,,7.'.6,213  14.617,713 


’I’ re  11(1  of  Beiiuiiiil 


Beport  siaies  llial  hulk  of  demand  I;'."''  -''')op  7n.'l'udecT  in '''"his"  figure  """ 

,  .  ..too:.iivs  urodiicls  couliiiuetl  a.s  i  ^  ‘ maud  will  .‘0111111110111  h.-.ivy  voliim 


for  c.-mpauy  s  produels  eoutinued  as  amounts  for  Hie  ereetiou  of  ad-  ' . 

in  peaee-ttme  to  "'’'Sinale  w  it  li  t  he  |  lacililies  l.'  provide  for  the  ' 

ma.ior  eliemieal  eoiisuming  indusines  j  following  new  Mr.  McNeil  told  Ihe  m.'eiing  ih.ii 

.•Mid  higlmr  level  ol  .general  husmes.s  y|,„.  ,.,,|.„ide  and  .sodium  several  produels  now  la  ing  pro 

a.  tivily,  wlneli  started  m  I-D.i,  i"' _„|,,|,|,p  Hamiliou.  nylivn  van,  al  '■'>'i'Pau,v  w.  r.-  i.I.  allv 

creased  ihe  volume  ol  sale.s  m  'war- ,  moiiorilameut  at!-'"'""’''  '’"st  "f  pre-faloi 

l.v  all  Helds  ol  ihe  .ompaiiy  s  "I't'i'- ,  upownsbiirg.  The.  lemainder  of  ,hpi<’‘Hed  houses  whieh  ji  re  lo  . . 

alums.  In  spile  of  this  8'’''""’''  ,  Pxppndilure  provided  for  the  in-  ‘’"'■'"’"'<1  <’rovv.le,|  j  ml  iisi  ria  I  ,111. 1 

viiv.  Ihe  linal  resulis  lor  ihe  >  oat  i  eapaciiv  ..f  existing  plants . af'as  iindei-  ih.-  re.-.MtI.v 

showed  ail  unlavorahle  eomparisoii  possible  an  expansion  in  announced  gov.'rnm.'iii  li. .using 


l.v  all  Helds  ol  ihe  .ompaiiy  s  "I't'i'- ,  ij.ovvnsburg.  The.  lemainder  of  ,h,'i<’‘Hed  houses  which  ji  re  i.t  . . 

aliens.  In  spile  of  this  8'’''""’''  ,  Pxpendilure  prov  ided  for  the  in-  ‘’"'■'"’"'<1  <’r"vv.le,|  imliisirial  ,in.l 

VIIV.  Ihe  Huai  resulis  lor  ihe  >  oat  i  eapaciiv  ..f  existing  plants . af'as  iindei-  ih.-  re.-.MtI.v 

showed  ail  unlavorahle  eomparisoii  possible  an  expansion  in  announced  gov.'rnm.'iii  housing 

-.v  iiii  llie  previous  year  and  Hie  pp  ,„il pui  of  siilphiii  i.‘  acid  al  Ham-  He  added  lhai  ueee.'sai  v 

tors  ihiefiy  responsible  are  given  in  ,.;,|,s.ie  soda  ai  Windsor  iiiid  had  lieen  lak.  n  lo  bring  lli.'.s.- 

Hie  report  as  laxe.s,  iuerea.sed  (loliv- ,  siuivviiiigjin  Kall.s  and  proiluci  s  to  Hie  a  I  leiil  ion  ..f  Hi.-  pro 

ei  ed  cosi  of  raw  imilei  iiils,  ‘m  nwa  11.  per  ant  hoi  il  i.'s. 

labor  eosls  .ind  Hie  expense  of  tom-  rjeviewing  the  operations  of  the^  By-law  a  mend  men  l  s  i  esp.'.l  iu.g  ' 
pl.viiig  vviHi  Ihe  various  vvar-lime  le-  ,.,,„||,;,ny  for  the  year.  Hie  rep.m  dale  of  Hie  auiiiial  m. ‘cling,  voiiii-^ 
giilalions.  .As  against  liiglier  eosi  id  ,||.,|  j.|,.aier  volume  of  t,y  eorporale  sleek li('l(lers  ai  m.‘  ‘i 

prodiiclion.  only  comparalivel.v  j„  ,|,p  eheniical  group,  whicli  iugs  and  powers  of  d  i  i  cclors  in  Hi. 

iioi  jid.itisinieuls  vveie  made  iii  se  ;  accounted  for  over  55  per  cent  of  I  cuaci  iiieiii  of  hv  laws  vv.r.‘  ap¬ 
ing  prices.  ,  ,  ,  I  Hie  iiu  rease  in  total  sales,  was  at-  proved. 

Income  M■lun  Iiohlings  ol  """'I''''- '  , rituitahle  largely  in  Hte  consider-  Diic.ioi-';  w-.'i-.  re-.'l.'ci.'.l  ‘.n.l  r. 

able  .securities  and  Irom  invesimeiii.--  ,||,|.^.  ipvel  of  aeiiviiy  in  ihe  ,,o,m  weie  . . . 

in  subsidiary  iiml  oiner  mdusiiial  pn||,  and  paper  iiiid  lexiile  indus- 

companies  was.  liefore  la.xalion.  I8,,,.|p^  •|■|,p  ppHnio.sp  produels  group  "  siihse.|Ui‘iil  sp.-eial  gi.'iicrali 

per  eenl  higher  Hiaii  in  the  niaiie  the  next  largesi  coni  rihuHon  '"eeling.  iipproval  was  giv.n  ,w.i 

year.  InieresI  from  Domliiioii  gov-  increase  in  total  .sales,  parlly  I'.'-la"  changes  cnacicil  hv  dircclois. 

cinmeni  bonds  was  Itclow  Hie  level  pionght  almni  l>y  Hie  expiinded  re-  auHtoiizc.l  the  provision  of 

ol  lfl,»!l  lull  ilivideiids  leecived  tioiu  ,j,iii‘pniciils  of  Hie  aniomoHve  iiidn.s-  "lonc.v  to  piii  eli.'i.se  shares  i.|  lii. 
General  .Motors  I 'orpora  I  ion  lo::Hled  ,,.y  ,,j.  („p  production  <if  mjliiary  ‘’‘’"H"'".''-''  ''"I'i'al  slock  in  Hio  .ipcn 

$.»..;>  pel  shale  I  .S.  funds  as  a.g.iinsl  ,  \■pl,j(.|p^  gre.iHv  iiileiisifieii  Hie  de-  niark.'I  in  llie  iiilcic.sis  of  Hie  c.im 

$.’...i0  in  Hie  previous  .vear.  mand  for  finishes,  upiiolstering  and  P'l".'  empl.ivcc  luniu.j  plan.  Hei'ein 

Beferring  m  Hie  plani  expitiusion  j,iasii(‘  materials.  Tiie  sales  of  Hie  if"'*'  Ixiiiiises  were  disi  i  ihute.l 

progriini.  repoi  t  stales  Hial ,  a II hough  p^ plosives  and  Jimiiiiiliilion  and  fer- '  •'*  deserv  iii.g  cipplo.vi  i's.  ii  was 

further  exteiisioiis  during  1940  eouhl  j  ,jijyp|.  ^i-opps,  made  up  for  Hie  m",si  poiiiB'd  oni.  The  second  hv  law 
litirdl.v*  Ik'  .ins'Htied  ii.'  normal  t'eon-  part  of  shipments  lo  Hie  mining  ami  ehan.ge  re.''p.‘el ed  an  a.grt*eiin‘iit  vvii.i 
omic  siandards,  iieverHieless,  in  or-  farming  industries,  juliieved  only  a  H'*’  Cit.v  of  Winnipeg  in  (‘i9niieeii;in 
tier  to  niecl  Hie  wjir-lime  deiiiands ,  minor  advance  over  Hie  liigli  levels ,  vviili  Hie  eonsi i  nei ion  of  a  ma’in  ^ 
of  Um  clicmical-consuniing  indus- '  of  the  previous  year.  Ifaeturing  piaiU  in  tluit  city. 


#  1  oday's  conslriulion  problem.s  involve,  (o  a  i^reafcr  dr'^o’ec  ihan 
ever  before,  (be  pressiii"  need  of  speed.  Thus  i(  is  (ha(  ‘‘Found  i- 
(ion  — possessing  unique  adA’an(afies  in  experience,  personnel  and 
faeilities — is  a^'ain  and  aojain  (be  choice  of  exeeubve.s  who  nius( 
add  speed  to  (heir  list  of  ri'^^id  specifications. 

To  those  'who  cannot  afford  (he  risk  of  delay  we  snor^est  eonsultin” 
Foundation  when  considerin'^  new  construction  or  the  rehnbililation 
of  existing  plant  facilities,  large  or  small. 


THE  FOUNDATION  COMPANY 

OF  CANADA 

LIMITED 

MONTREAL  TORONTO  HALIFAX 


iinij*iiM» 


THE  FINANCIAL  TIMES.  MONTREAL,  MARCH  14,  1941 


Mrtroi)olitan  funds,  invested  for  the  benefit  of  its 
|)olio\  Iiuldcrs,  rontinued  to  play  a  part  in  llie  life  of 
the  nation.  Tliose  furuls  nlded  in  linancinK  Govern- 
nu'iit  activities,  helped  to  keep  industry  humming;  and 
men  in  jobs  and  the  nation  strong  and  produrtive-- 
heliied  to  erect  public  and  piivate  Imildings,  and  assisted 
farmers  to  own  tlteir  farms  and  keep  them  in  proper 
repair.  However,  the  low  interest  lates  generally  prevail* 
ing,  continued  to  have  their  effect  on  the  Company’s 
earnings  and  consetiuently  on  dividends  to  policyholders. 

Moreover,  through  its  Welfare  activities,  Its  nursing 
service  for  eligible  policyholders,  its  research,  Its  health 


and  safety  literature  and  advertising.  Metropolitan 
again  contributed  to  the  task  of  bringing  better  health 
to  the  people  of  Canada  and  the  United  States.  The 
death  rate  of  Metropolitan  policylioldcrs  as  a  wliole 
continued  to  be  low,  and  mortality  among  Industrial 
policyholdeis  was  approximately  the  same  as  the  ]9.W 
figure,  a  record  low'  for  this  group. 

Metropolitan  is  a  nuitual  life  iiisuiaiice  coinpanv. 
riiis  means  tliat  llic  assets  of  the  Coin|)any  are  held 
for  policyliolders  and  tlieir  hencliciarles.  'I'iie  v.dne 
of  tliesc  assets  will  ultimately  be  [laid  out  for  their 
bciielit. . .  and  for  tliem  only. 


Bt  its  VKur  na ri  r.F,,  Life  Insur.mce  is  .in  actnc, 
continuing  lone — a  living  forco  in  tlic  homes 
of  milliuns  who  sliaio  its  benclils. 

Last  ye.ii  Mcttopolit.m  visited  ni.inv  homes  in 
limes  of  family  crisis,  for  a  tot.d  of  over  .^1 82. 0(H), 000 
was  paid  on  .ucoimt  of  de.itli  cl.iims  (o  scoics  ol 
thousands  ot  bcnelici.n  ies  of  Mctiopolit.m  polic\- 
holders.  I  >i\ idciuls,  m.unrcd  (‘luIoiMuents,  annuity 
(vninenis.  disabiliti,  and  Jicahh  and  accid<-nt  claims, 
,111(1  Ollier  benclils  (laid  or  cicdiled  to  living  policy- 
lioldeis  during  the  \ear  amounted  to  more  th.in 
S4 2(1.000.000.  'Phe  tot.il  of  almost  .S()0'», 000.000  for 
payments  to  policyholders  and  l.ieiiL-lici.iries  is  a  record 
liigh  for  the  Company. 


Business  Report  for  the  year  ending  December  31|  1940. 


ASSETS  WHICH  ASSURE  FULFILLMENT  OF  OBLIGATIONS 

Government  Securities . $1,147,0 

1.  .S.  t.'.o\'ernment . .^1.00.^40.^,444.06 

Canadian  Government  ....  84.107.87.^.07 

Other  Bonds .  l,o47,8 

I  .  .S.  Slate  .S:  Municipal  ....  9S,507,Oo0.88 

Canadian  l’ro\iiuial  vX  Municipal  .  104.07 1 ,008.02 

Railroad . .^50. ,>82, 872. 40 

I’liblic  Ctilitics . 7OO.4.>.?..^00..'8 

liuhislii.il  sX  .Miscellaneous  .  .  470. 854. 280. 03 

Stocks  .  86,8 

All  lull  ,847.052.18  are  I’reieircd  oi  Cmaiantced. 

First  Mortgage  Loans  on  Real  Estate .  087,2 

I  arms .  82.104,425.08 

(.>lhcr  proper (>  ......  855. 1 22,018.80 

Loans  on  Policies . -  504,5' 

Real  Estate  Owned  .  480,9' 

liicIuJes  real  estate  toi  Conipaii\'  Usc,  and  housing  projects. 

Cash  ...  150,7-; 

Premiums  Outstanding  and  Deferred  .  ^  ^  ,  .  t  .  00,2. 

Interest  Due  and  Accrued,  etc.  .  .  .  t  .  i-  .  j  ,  o2,2‘ 


OBLIGATIONS  TO  POLICYHOLDERS,  BENEFICIARIES.  AND  OTHERS 

Policy  Reserves  required  by  law . $4,605,558,926.00 

•Amount  which,  with  interest  and  future  premiums,  will 
.Tssiire  payment  of  policy  claims. 

Dividends  to  Policyholders . «  4  »  s»  112,417,258.00 

.Set  aside  for  payment  during  the  year  1941. 

Reserve  for  Future  Payments  on  Supplementary 
Contracts .  1.59,878,189.86 

Held  for  Claims .  28,183,029,81 

Including  claims  awaiting  completion  of  pioof  and 
estimated  amount  of  unreported  claims. 

Other  Policy  Obligations . .  .  .  44,729,420.90 

Including  reserves  for  Accident  and  Health  Insurance, 
dividends  left  with  Company,  premiums  paid  in 
advance,  etc. 

Miscellaneous  Liabilities  .  .  .  »  «  32,284,133.01 

Liabilities  not  included  above,  such  as  taxes  due  or 
accrued.  _ _ 

TOTAL  OBLWA  TIOAS  ^  ?  $5,01 7,551,552.08 

Special  Funds  .  *  16,370,000.00 

Surplus  . . .  323,870,084.24 

I'his  serves  as  a  margin  of  safety,  a  cushion  against 
cuiitiiigcncics  which  cannot  be  foreseen. 

TOTAL  .  .  .  "$.^357,791,636.32 

NOTE  -  s  CM r fif'd  at  .O.''4.50  in  thr  abov c  ftat ciTirn t  are  deposited  with  various  public  ofilcials  under  reejuire- 

iiients  ut  idw  or  legulatory  authority.  1 'anadiaii  business  embraced  in  this  sfatenicnc  is  reported  on  basis  of  par  of  exchange. 


These  highlights  of  the  Company* s  business  in  the 
Dominion  during  1940  will  he  of  particular  interest  to 
Metropolitan's  Canadian  policyholders  and  their  beneficiaries. 

Metropolitan  healtli  publications  distributed  in 
Canada  during  1940  totalled  2,687,049. 

★  ★  ♦ 

Metropolitan  investments  in  Canada  as  of 
December  31,  1940  totalled  $296,976,446.02. 

...  Dominion 

Government  Bonds  $  84,167,875.97 
V  .  .  Provincial  and 

Municipal  Bonds  104,071,903.62 

...  All  other  investments  108,736,666.43 


Ill  Canada 


'I'lie  tot.il  am.iuiu  of  Mptropolilvm  life  insur¬ 
ance  in  force  in  (  aiud.i  at  tlie  end  of  tlie  year 
was  $1 ,206,2,31  ,,51 1  oi  whicli  $666,544,714  was 
held  by  Ordinary  poliev holders;  $432,296,262 
by  Industiial  tiolicylioldcrs  and  $107,390,535 
by  Group  jxjlicyliolders. 


'file  total  amount  the  Metropolitan  has  paid  to 
(...inadians  since  it  entered  Canada  in  1872. 
pliir,  its  i>rcsent  investments  in  Canada,  c.xcccds 
ilie  total  of  all  premiums  received  from 
t  anadians  bv  more  than  $173,900,000. 


The  total  number  of  nursing  vi.sils  made  with 
out  additional  cost  to  our  Canadian  policy 
holders- during  1940  was  317,972. 


Pd>inents  to  Metropolitan  poli 
beneficial  ies  in  Canada  diirin: 

$31,829,729.76. 


Metropolitan  Life  Insurance  Company 

.  _  .  ,  <4  MIT!: AT.  COMPAW^  -i-  ^ 


A  MLTLAL  COMPASY 


Frederick  H.  Lcker 


*  sfrnrsv  K  H  S  k- a  ' 

:..'i!rman  -•*  l  i'-  li.'.iid 
''lA:roruI;ldn  !  ;'e  I;i.Sira:rA  <  om;.viv 

D  F  I- i.AS'-iF*,  Cri' as--  I''. 
M-mb-r.  Foilansbrr.  shor»\  an-1  ivii'.L'y 
.(ttornp'.s  nt  l.ij..- 

.losr-K  P  Da'.',  ..rii, 

Preside.it.  Jo!f;).b  P  Day.  In-  Rf.I  E«:a 

r.A'.',D-v  P,  \lAi:\rA’  V-w Vork . 

Mpiribar,  F’-rnm-t.  Mar'in  and  .Mar'tn 
.\Uor.irj  A  al  I. aw 


S«vt'.F.L  W’.  Foioycb.  St.  Louif.  Xfo. 

M*mb-r.  Fordyre.  Wliitp,  Mivne,  W'illlami 
and  Hartman,  Atlorneyi  at  Law 

Cro.-;*  Mc.Avb.yy,  New  York.  X.  Y. 

<  bairman  of  the  Board 

Title  Guarantee  and  Truit  Company 

RoaBRiV,  Fi.smtvo.  Waihlnfton,  D  C. 
Pregident  and  Chairman  of  the  Board 
Riggg  N'ational  Bank 

Faenraic  W.  EctHa.  Vew  York,  N"  V. 

Vice- President 

Metropolitan  Life  Iniuranre  Company 

WivTHaop  \V.  Atnaicir.  New  York,  N.  Y. 
Mialrman  of  the  Bo.ard 

<  bale  .Natiomal  Bank  of  New  York 

WlI,r.!A^^  W’.  Caoi-KRa,  San  Francisco.  Calif. 
P_r*.;dcnt 

Croc.cr  F'lrit  National  Bank  of  San  Franeisc* 


Hour.wrov.  Comfnc  N  V, 
President,  Cornint  Glass  Workt 

Lofl.s  S.  St.  LAfaEtrr.  Quebe-*.  Canada 
.'lember,  St.  Laurent.  Gagne.  Devlla  Jf 
Taschereau,  Attorneys  at  Law 

Ebvist  E  NoRRia.  Washington.  D.  C. 
President.  Southern  Railway  System 

Thomas  Ft.  McIs-vrrvev.  New  York.  V 
President,  National  Dairy  Products  l.orp. 

Phimp  D.  Reep.  New  York.  N.  Y. 

(  halrman  ot  the  Board 
i,eneral  Electric  Company 

Ji  AN  T.  Trippe.  New  York,  V  V. 

President.  Pan-American  Airwa'-a  System 

Webster  B.  Tonn.  New  York.  N.  Y. 

President.  Todd  and  Brown,  Inc.,  Bulldcrt 


■  ompan; 


Leroy  A.  Lincoln 


Wrstrrn  Taion  Tflrgraph  Company 
I  A.  CiNt'Ocv.  NR’N’Vnik.  N.  V. 

I‘r(*8iden'. .  NlRtropolitan  L.:> 

In«aran  e  Company 

I]  KP.p.Y  \V.  <”«oPT.  ron-i 

I<pf-r**<l.  torrnrriv  rhair.man  o?  tl.r  R. 
1  Kirbison*\S alk«r  Kciractorira  (  o.np« 

1  -lOMA^  H  Reck.  W  V 

Hr»’<;iclrnt,  The  Cro\vcII-(Joil>r  P.ibli* 
f.'ompany 

U  *r.TER  Hwis’g  Ilofr  \^u  York.  N.  Y 
M‘'mhcr,  Milbank,  X’Ace'J  tnd  Hope 
AUorncya  at  Law 


Home  Office:  NEW  yORK 


Canadian  Head  Office 
OTTAWA 


Tlluiirdtion  «nowi  C.aradian  Head  Offirr  of 
tnc  Metropolitan  Lite  Insurance  Corrpanv  in 
Ottavta.  "The  Home  Office  is  in  NewVora: 
an<i  a  i^ead  Office  is  also  raamtained  in  San 
Francisco.  In  addition  ov'»r  1 100  branch  officcH 
a-e  maintained  in  Canada  and  the  Uniitd 
butea  lor  the  convenience  of  policyholdeis. 


N.B.  Liquor  Control  Board 


\  conuiarfd  to  ?".71 in 

'  the  precctliDF;  ycuu'.  'Die  leiiori 
Sales,  Profits  Increased ;  show. s  thai  uo  ik-w  .storc-s  w  ere; 

_ _  I  opened  and  none  clo.sesj  in  that  pc- 

Samt  John.-Aimual  report  of  thcDlod-  Including  wa-rchoii.^s  in  Saini 
.New  Brun-swick  Liquor  Controi  I  '"'in- J I'oaid  has  retail  es- 
Board  show  s  a  not  increase  of  ?i j  taWtFh.neril.s  ...  ' 

•(04,580  ill  i-alos  for  the  year  end-!  "r,  I  uKoii  .ilso  fta  wi  (,hd  O'e  >- 
mg  October  Cl,  19  (0.  The  report  j  l^sa!  in.unufaeture  and  sale  of  1- 
also  places  net  profit;;  for  the  ytarlOU-r  m  .New  Brunswick  has  j.iac- 

at  $1,655,738.  Innng  an  increase  of  ■' ceased  . _ 

i‘o79,939  ovor  tho  figure  for  the'  ' 


Power  on  the  Line 


rroni  PUI5HC  .SLKVICL  NfclWS. 
rubitcity  Uepartnirnt.  Winnipeg  Llrctiic  Co. 


previous  year  when  the  report. 
showed  a  net  profit  of  •$1,275,799. 


Moiii;  co>soLin.\Ti:i>  stock 

t  ousi'iidaicil  Papi.r  t  ori).  Lf.l.  lia;> 


The  Coiiinii.ssioiier.  U.  G.  IMltoii,  ;,unoun''ed  thai  during  I’ehrua.-.t  ((.it 


in  his  report,  said;  “Sales  havesur- 
pocsed  all  previous  yc-trs  in  Lho  ex 
ifttence  of  the  board.’ 


company  i.ssiicd  in  payme.nl  of  liiiei- 
cst  578  shares  of  the  eonipany’s  ca¬ 
pital  stock,  makin.g  a  total  of  2..551,- 


Th«  total  sales  tor  1949  were  $5,-  211  150/100Pth,s  shares  outstanding 


A  glance  til  a,  graph  o!'  I.ilunati 
hoar  cous'iiiipiioii  o[  i  !e'  i;'l<  ily  I'.il;- 
the  story  of  coeial  a'.ihi  >  wilh.'ii 
the  city.  La.'  I>y  day  d  ■finiU  pat¬ 
terns  u.r-;  formi-'i  whh  li  in  111-'  main 
hold  true  •'(ciy  day,  |i.  ll.o  i.iiief 
hours  of  <  arl.v  (..-'•rniii  -  ll.r  .;-.;.-ph 
line  wiggles  along  Ihe  chart  on  a 
fairly  flat  course,  then  upward 
movtimciu  h-turl.s  at  5  o'clock  w  hen 
ii-trccl.  ca.is  start  and  when  early 


w -j!;,-.-  :  witch  ou  li./hl'.  an  1  co' 

tlicir  iiuri-icd  tTCakfasts. 

The  graph  lim;  climb,  .ixcp'y  i.<; 
8  o'clock  and  then  drops  a  bit.  cn'y 
10  i-t- a,;;ain  at  itkiij  when  nicalt 
in  iioriic  ,  and  rtst-aurnnis  an-  liein? 
p.-eparcil.  Again  the  line  drop.s  and 
flattens  out  until  five  in  tho  after¬ 
noon  when  rapid  upward  movement 
takes  place  as  lig’hts  Fo  on  in  of¬ 
fices  and  homoe.  Aa  factorioa  clotsc 


the  upward  clijiib  is  mainUtined  li.\ 
rr.h'li  hour  street  car  and  trolley  bus 
service  and  meal  prepturatioii.  only 
lo  slide  down  Itilcr  to  tlie  easy  I'iow 
of  iiiglit  liour.s. 

.Ml  th.'ii  aclivity  is  maintaiued  hy 
tiio  iiiiglity  power  plant, s  ou  (he 
\\  Lutuijf  g  Kiver.  As  now  deiiiaud; 
Cor  power  come  ou  the  linos,  w'liil- 
iiig  f ijvci-uors  on  the  gitiut  genera¬ 
tors  eau‘0  tlie  c.afc^,  to  opcu  in  llie 
■  pi'-wer  liou.se  and  inoi-e  water  i  ii.shos 
!  througli  the  turbines.  SIdllod  opera- 
,  to;;,  watch  the  working  of  these 
i  machines  and  as  the  load  incrca-scs 
I  additional  generator-s  a.ro  started  up- 
'and  w-hen  speed  Is  synehronized  I 
'  they  arc  cut  in  lo  add  to  capacity,  j 


SiilistnfioiiN  .loin  Chorus 

in  much  the  i-anie  way  the  suh- 
slatiotts  aroiui'l  the  city  join  the 
chorus.  Lor  street  cars  and  trolley 
buses  l.be-se  siibstaiioiis  step  down 
the  Iiigh  volta.gc  current  from  th,- 
crti  o  cuiiutry  iiansini.  sioii  line.s 
end  deliver  .5.'i0  volts  direct  currcjit. 
The  variations  in  tlie  current  dc- 
maud  arc  adjutted  l>y  auloinalic 
goveruors  and  li.v  skilled  siibsta- 
lion  oi>crators 

If  109  strcel  car.'-  are  ruining  at: 
o'clock  in  the  inoruing  and  49  ninri 
some  out  of  the  car  lion-,.  i>  to  lake 
care  of  the  morning  rush,  tiowor 
cciusumptioii  will  obviousl.v  riscap- 
proximatcly  40%.  This  is  all  taken 


,  much  more  power  is  rcsiuirod  in  the 
I  downtown  area  Ivec-aiuic  <>f  troquen.' 
j  stops  made,  hy  dozens  of  electrLcally 
propelled  vehivdois  in  tills  dlsl.rici  ■ 

!  .4  great  surge  of  iKiwer  is  nocc.s- 
j  .sary  lo  ovcreoine  the  inertia  of  a 
‘.‘daiuling  vehicle.  'I  lie  action  is 
;  similar  lo  a,  lar.gc.  number  of  taps 
being  opened  aud  clc.  cd  a.long  .a 
!  water  idpc — the  suhslations  are  the 
■'pumps"  that  ni.aintaiii  the  pres¬ 
sure.  A  loaded  velucle  dociv  no-tneerl 
inucli  more  power  to  keep  rolling 
I  tliau  docs  au  empty  one.  In  Ltaft- 
ing.  Iwvvever.  it  does  require  more 
pow(-r  in  direct  relation  to  the  in¬ 
creased  weight  inertia  whldi  muflC 
bo  ovureoouo. 


FOUNDATION  CO. 
EARNS  $1.16  FOR 
EIGHT  MONTHS 

Operating  Profits  Up  Sharply 
From  Previous  12  Months 
But  Taxes  Cut  Net 

BIG  NEW  DEPARTMENT 


Annual  report  of  Foundation  t'o. 
of  <'anada,  Ltd.,  for  8-nionth  i>eriod 
ended  Leeeinhcr  Itlst,  1040,  shows 
an  iticrea.se  of  .fino,tt00  in  kioxS'S  in- 
<'otnc  as  (•onii)are<l  with  the  in'Cced- 
inK  12  nionth.s.  Despite  a  wide  e.v- 
pansion  in  ta.v  requireinents,  net 
earninfr.s  show  a  relative  iinprove- 
ntent  for  the  atteuuate<l  period  un¬ 
der  review  over  t.ho  12  nionth.s  end¬ 
ed  April  30th  1040.  Net  wuulns.s 
after  all  charKe.s  for  tho  8  months 
were  equal  to  $1.16  a  sh.are  as  coni- 
lKiro<l  with  $1.52  a  share  reported 
for  tho  iireviou.s  fiscal  year,  llalance 
sheet  revwtls  a  .strenKiheuins  n't 
working  capital  and  cash  po.n,ition 
during  the  fiscal  period. 

Profit  and  losa  figures  for  the  8 
nionihs  under  review  show  gross 
income  alxiut  $88,000  liighor  than 
for  previous  12  mouths  at  $415,763. 
Taxes  were  about  $110,000  higher 
and  slightly  more  was  written  off 
to  (lepreciation.  After  all  iledtic- 
lions  net  etiruing.s  were  tibotit  $30,- 
000  lower  oi  $!IX,7.S.").  Profit  and  hiss 
loniparisou  for  fia.^t  3  fi-scal  periods 
follow : 

- .  Y*-.irrn.)r.t - 


Dec.  1 1 

Apiil  30 

April  50 

•  l')40 

1959 

1938 

$ 

$ 

$ 

<  •p^r,  prof.  • 

414. 4T4 

340.476 

62.704 

Other  inc..  .  , 

1  1.209 

17,160 

13,682 

I  frt.ll  Tlic  , .  , 

445.765 

357.9  56 

76,387 

Mtt**!,  int.  .  .  . 

250 

500 

7  5  1 

1  .’<er.  reiTiun., 

69,202 

67.25  4 

70.449 

1  ^1  r.  Ices  .... 

.5.600 

4,046 

4.019 

1  .firal  e\p.  .  . 

1,566 

7  56 

2.687 

Deprec . 

112, 49H 

106,185 

81,000 

Ijivrjsl.  loss  , 

61 

I  . 

160,000 

50,698 

420 

Net  prrilit  , 

98,785 

128.515 

(85.125 

DivicJeiitls  .  .  . 

63,450 

42.300 

.Su rpltjs  .  .  , 

5  5,5  5  5 

128,515 

1  25.425 

I’rcv .  bill.  .  . 

979,859 

85  1.345 

076.769 

J'tjrplus  t.l. 

t. 01  5, 194 

979,858 

831,344 

Ore.  3  1 

April  30 

April  30 

19  40 

1939 

1938 

$ 

i 

* 

1.3  13.504 

971,424 

602.1  3  1 

663.880 

368,675 

1  54,475 

649.424 

602,749 

447.656 

I  Dc'icil.  *  Liijlil  month  period. 

Ilnlance  Slicci  Strcuiarthcnetl 

Utilaiicn  sheet  shows  net  working 
capital  up  about  $17,0tt0  at  $604,424 
with  current  iLssets  $342,000  higher 
tit  $1,313,304  and  curreut  liabilities 
up  $295,000  at  $663,880.  Cash  shows 
it  gain  of  nc.'irly  $200,000  at  $192,- 
194;  receivables  are  up  over  $106,- 
OOO  at  $576,968  and  uncompleted 
contract.s  are  over  $30,000  higher 
at  $35,454.  Among  the  liabilities 
liayables  arc  shown  up  $185,000  at 
$Pt5.55i)  and  tax  re.serve.s  up  $112.- 
000  at  $168,323.  Net  working  capital 
figures  for  ptist  3  years  cO’nijiare 
liercw  ith ; 


(‘nrr.  a^set 
Curr.  liabs 


\ew  Divisieii  Inaugiiriileil 

In  suhmiifiiig  the  repoil.  Tl.  IT 
Chiidwiek,  president,  refers  to  now 
additions  during  the  period  covered 
to  comptiny's  lines  of  hu.sino.ss. 

‘'During  llic  yctir  tlie  reqnirc'inents 
of  the  coiinli'y's  wtir  effori  lititc 
lu-oiighl  ti.hont  the  intnigtirtilioTi  of  ti 
new  department  of  yoiir  comiitiny's 
husiness,  i.o..  a.  separtite  deptirt.ment 
devoted  to  engineering  atid  indus¬ 
trial  design  a.s  itptii'l  from  ticlutil 
conslruetion.  This  depti rt inent  litis 
had  the  privilege  of  having  liad  as¬ 
signed  to  it.  lliuler  the,  supervision 
of  Hritish  experts,  Iho  eompleto 
design  of  an  establishment  tliat  is 
expected  to  he  the  most  imporltiut 
of  Its  kind  in  the  Ilritish  Lmpire 
outside  of  Croat  Hriitiin.  There  has 
been  a  most  encouraging  response 
on  the  ptiri.  of  iDdnstrltilisl.s  to 
a\iiil  themselves  of  the  services  of¬ 
fered  by  this  new  deptirlmenf  ti.nd 
yiHir  comptiny’s  <‘ngineea-s  have 
heeti  been  iissociated  with  tho  de- 
.sign  of  tin  unexpected  nnmber  of 
pro.ieels  ranging  in  diversification 
from  plants  for  the  juanufaelnre  of 
food  <-onttiiners  to  plauUs  for  the 
maiinrocl lire  of  airiila.nes,  tmd  in¬ 
cluding  mtirine  structures  in  which 
the  praetic.al  oporating  experience 
of  your  eoinptiny's  personnel  lias 
proved  of  great  value. 

"Vonr  eomptiny’.s  marine  txiDage 
Imsinc.ss  lias  been  extimded  to  cov¬ 
er,  ill  <-a.se  of  necessity,  auproxim- 
iitcly  ten  times  Ihi'  area  ti\ ailahle  to 
it  under  pre-war  eondiliolis  itud,  to 
liii.ndle  this  eNtendisI  ti.iaxi,  your 
company  imrehased  the  f.Ci.S.  .\r- 
aiimore,  since  re-named  ‘I’oundation 
.\riuimorc.'  This  vessel,  tipproxim- 
atcly  twice  the  gross  tonnage  of  the 
riexi  largest,  of  your  company's  fleet, 
1KI.S  hee-n  refilled  for  oeoa.ii  reseiic 
and  general  stilvti.gc  work.  Your 
company's  salvtige  personnel  has 
been  enlarged  and  in  ibis  respeet, 
ami  in  respeet  of  equipment,  gc.ner- 
ally.  ilie  tifetis  in  whieh  your  eom- 
pan\  is  (qieratiug  are  now  adeqtiatc- 
ly  .served. 

•'Imring  (he  perirMi  i-eviewcd,  your 
eompttny's  derrick  boats  on  tin*  .M- 
lanlie  eoa.st  have  been  oiicrating 
siihslanlially  at  eapacity  either  on 
•onsiruetion  projects  or  maintcii- 
tinee  for  the  Iloyal  (  auiiditm  Navy 
or  oil  .sievedoring,  lliis  latter,  on  its 
present  .scale,  being  an  eiilicrly 
new  activity  in  yoiir’eomptt't.'' «  bii.-i- 
nes,s.  Due  additional  derrick  boat 
was  put  iuto  .service  during  tlic  fis- 
a.l  ye.ar. 

"It  might  be  noted  Ibat  vour  com¬ 
pany's  lowing,  docking,  and  marine 
tih'agc  business  is  being  carried  on 
entirely  a.s  a  commercial  enterprise 
under  its  own  control,  without  fin- 
ineial  assistance  from  any  goveru- 
crirmcnt  tigeney  by  way  of  capital 
idvanecs,  lotius  or  .subsidies  of  any 
kind.”  I 

rraii’ie  Wheat  .>liukeliiigs 

Winnipeg. — Wheat  marketings  in 
the  three  I’rairic  I’rovinccs  for  the 
twenty-eight  weeks  from  ,\ngtist  Isl 
to  I'chriiary  1  1th,  as  compared  with 
the  same  poruMl  in  1  939-40  were  ti.s 
follows,  figures  within  hrtiekels 
being  thoso  for  i:t39-40;  MiUiitoh.i, 

4  1,976,581  (  19.691.678  (  ;  Sa.i- 

katchevvtin,  I  67.22  I  <190  (  206, 79.1,- 
.5521;  .Mhcria.  106. 726. 846  (113,- 
84  1,287  1  husliels.  I'or  the  Iwimly- 
eight  weeks  ended  h'ebniary  14lh, 
and  the  same  period  in  1939-40, 
315,927,517  and  370,328,517  hush- 
all  Win  received  from  tho  furms.  _ 


jTax  Uncertainties  Delay 
Report  of  Dom.  Woollens 

Toronto  Bureau  The  Financial  Times 
Toronto  -  Owing  to  uncertainties 
fmrrouuding  the  tax  position  of  Do- 
I  minion  Woolletus  &  Worsteds,  Ltd. 
the  annual  report  of  the  eompanv, 
whieh  ordintirily  is  Issued  in  early 
iilareh,  will  be  delayed  until  the  lat¬ 
ter  part,  of  April,  It  is  officially  an¬ 
nounced.  At  that  time  it  is  hoped 
I'hat  tliesc  uncertainties,  which  pre¬ 
vent  an  accurate  sintemeiu  of  the 
company’s  affairs,  will  have  been 
clarified. 

I'irst  dividend  on  the  eompany’.t 
new  66r  non-cumtilative  $20  par  pre¬ 
ferred  shares  wa,s  paid  in  January, 
I  1941,  at  the  rate  of  60  eenhs  ,a  .share, 
representing  a  dishiirsenient  of  $38,- 
106.  Net  profit  in  1939  amounted  to 
$113,395,  and  the  1940  report  is  ex¬ 
pected  to  reflect  improved  opera¬ 
tions,  even  after  increased  taxation, 
soiirce^j  eloise  to  the  company  pre¬ 
dict. 

BIG  EXPENDITURES 
BORDEN  IN  CANADA 

Report  Shows  Total  of  $12,- 
334,368  Paid  Here  for 
Products,  Wages,  Taxes 

\ow'  I'ork. — The  Borden  Company 
for  tho  year  ended  Dceemher  31.' 
1910,  earned  $7,582,617.  or  3.5  per 
cent  on  its  sales  of  $216.795,8.)0  in 
ilie  I'nilcd  Shites,  (  anada  and  ex- 1 
|M»rt  markets,  Tlieodoro  G.  ^lon- 1 
liigue,  president,  told  its  47,396 
stockholders  and  27.080  employees 
in  the  eonipauy's  eighty-third  an-, 
luial  report.  * 
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l-f  Jhr  in  .^:-.;i:;n'p;;£;- 

...8  per  cent  on  sales  of  $208,.  89.:*, ft. November  30(1, 

IM  rADMIXirC  Ar  figures  for 

4„,»R.,04  eommou  .shares  of  $15  pari  JIM  |<  JUIj\  lljt  eoinpare  as  follows: 

I  value,  against  $1.81  ii.  .share  on  the  UllSHlSHVILl  vl 

j  same  amount  of  outstanding  stix'k  RC  1  001^17  ffirvrvrn  v  lur  ( tidoj  Niwuni 

!‘\a!SsJn  4910  totalled  $6,477,17  1.  MASSEY  HARRIS  t.,..  anZ. 

I  about  85  Iter  cent  a.s  much  tis  lot.ai  - - 

inet  Income.  They  were  $1.47  a.sbarc  'Net  After  Charges  Equal  lo  27 
lor  seven  ceni.s  a  .slitirc  jnoro  than  _  _  .  . 


iigtiintl  $7i''.‘>.337  equal  to  $5.83  a 
.-hare  on  (ho  preferred  for  the  vctir 
ended  November  ;;0tli  1939.  I’roflt 
and  loss  figures  for  past  3  ycar.s 
eoinivafe  as  follows: 

Vfar  t  ijdfd  NuNumlMT  ilO - 


iiro  conipa.rcd  here 


j dividends  paid  last  year.  Cents  on  Common  Against 

The  report  emphasizos  that  Bor- 1  13  2/3  Cents 

den’s  is  essentially  a  home  institu-  _ _ 

I  tion  in  the  United  States  and  Can-; 

ada.  In  ]94o  the  company  paid'  CHANGES  IN  MARKETS 

paid  $12,334,.368  for  dairy  prodtiets,  I  _ _ 

wages  and  taxes  in  Canada,  or  $275.- :  ,,  ,  ,  , 

111  more  than  in  1939.  At  the  elo.se  ,  hot'  cent  liiglic;- avid 

of  the  J'ear  .stoekholder.s  there  mini- 1  tneome  tip  $660.00"  fin  ,,  p.-,.. 

bered  1,435  tuid  employees  tiv cra.gcd  '  <’w*iiig  year,  Mtissey-Ihirri.  '  o 
2,510  throughout  the  ypvir.  |  reports  foi-  fi.scnl  year  ciidiii  No- 

"'I'hc  company’s  businc.s.s.  being ' '’ember  :!0tli  1910  net  earniiiL'  after 
almost  wholly  in  tlie  so-called  eon-  eliarges  iibmit  $100, non  ”r  ater, 
stimer  goods  indigstry  gumi)."  ex-  fomil.  tifler  tillowing  for  fill!  i)i\i. 
plained  Mr.  .Montague,  “is  not  likelv  dend  retiulrenientjs  on  )lrc!|.|•|•,.,^ 

to  1)0  substantially  accelerated  due  ■ Ii  27  cents  a  sliti.re  mi  the 
to  war  demands  or  to  (lur  own  de- '  739,622  .shares  of  eomnion  .'-to  i;  out- 
fcnce  program..  Profit  margins  con- ' •“tanding.  For  fisctil  yctir  emiisi  x,,. 


CHANGES  IN  MARKETS 


On  .sale.s  of  I]  per  cent  liiglc 


into 

1  onti 

1908 

% 

$ 

% 

2, 312, nr,:, 

0,1 44.942 

no.:)  17 

l.'iMOl 

0.‘i9.'J82 

0,132,168 

2,471.0S'0 

0,604,924 

t  :» 

2’h",284 

316,670 

412,125 

417. 416 

427,804 

88.207 

80,830 

;i88.2.i4 

426,766 

449.910 

r20.324 

098,117 

1,034.006 

200,000 

$20,000 

180,269 

106,127 

8or*.n68 

70a..137 

1 .065,608 

20,720jr»l 

2".072.760 

2l.108.9'J9 

1!',91  j,180 

19,067.420  20,072.760 

670,712 

xl,.')49.i0l 

•682.,58.5 

Interprovincial  Brick  Has 


tinuc  to  be  low.”  j  vtmlter  30lh  1939.  net  aftet  i  luir- 

- n-p.p  |)i-pfprred  divideinl  were 

Interprovincial  Brick  Has  ' 

j  Kt'port  includes  operating  -.  ultH 

Net  Profit  for  Year  1940  in  .south  America  tind  New  /.e.ilaud 

_ _  for  the  nine  monllis  endt'd  .\ugu.st 

Report  of  Interprovincial  Brick  '  '''P*.  w  hereas  operation;  in  all 

Co.  Ltd.,  controlled  by  the  t:ooksville  ,  ifi''’''  l  oiintries  eomprise  the  12 
Co.  Ltd.,  —  for  the  year  ended  De- j  P‘'i’iod,  ended  N’oveniluvr  30. 

comber  31,  1940,  shows  profit  of  $2,-1  '-'lO 

69.5,  after  Interest  on  mortgage,'  Coiisol;i|;i|i  d  gross  inernvn'  for  the 
loans,  etc.,  all  of  whieh  was  I rans- ,  .''ear  iitnlcr  review-  is  re|iorti>f|  at 
ferred  lo  depri'eitilion.  This  com- '  $3.132.1.58,  n|i  $66(i.o00  from  l.lie  pre- I 
pares  with  net  loss  of  $4,882  in  jqe- I  ceding  vear.  Iiediieitioiis  iTie’iid,-  bad 


ceding  year. 

Net  working  eapital  amoiiiUed  lo 
$56,561  against  $71,312  a  vear  ago, 
decrease  reflecting  reiluelion  of 


debt  reserve.  $122,000  bigbci  :it  | 
#520.321:  fedi'i-al  faxe.s  up  in.eoo  j 
at  $520. oon,  and  a  write-off  in  in-' 
ventory  reserve  of  $2,ono.00o,  ,nid.  * 


mortgage  loans  to  $84,799  from  $99.-  after  all  ebarge.s.  net  ejirnincs  itre 
S.52  as  at  Deecinber  31,  1939.  Deficit  j  sbovvn  at  #Sfi5,56S,  equal  to  $6.66  :i 
on  operations  remains  at  $162,168.  share  on  the  preferred  stock  a,:- 


I  T4)lal  in** .... 
I  <*aui‘l  • 

Inl.  *in  loanp* 
fnt.  on  Itonds 
Pons,  fund 
l><-prpritttion 
B.I>.  rr?.,  ftc. 
Invrnl.  ros. , . 
Inc.  taxes  . . 

Nft  profit .  . 

Prev.  f  ... 

Balanrr  ... 

I  Tin.  7*tr. 
Writ.  olT . 


Itef  for'd . 21,2G4.U87  20.720,731  20,072.700 

x-K  •during  net  assrti  of  eubsidiarirs  in  Kram’o, 
R*I;{ium  and  Denmark  to  nominal  sum  of  ^2. 
’-Rfdarinjj  tirt  as9(>ts  of  suhfidiarif’H  in  Germany 
t«>  riorninal  sum  of  $1. 

Working  Ciipital  Off 

In  the  balance  sheet  a  moderate 
com  faction  in  net  vvorking  ca,i)ital 
is  showii.  Current  a.sscts  at  $28,- 
4.S3.576  reveal  an  increase  of  over 
$500,000,  vvhPo  current  liabilities 
are  iiii  nearly  $1,100,000  at  $5,526,- 
043,  leaving  working  capiuil  about 
$500,000  low  er  than  at  eud  of  previ- 1 
ous  year  tit  $22,957,533. 

Ainoii.g  assets  cash  is  .shown  low-, 
or  at  $1,987,106  tigainst  $3,430,8701 
and  included  is  .-i.  new'  item  at  $132.- 1 
612  I'overiiig  co.--t  of  shipments  to; 
Soull)  .AnitM'ica  and  New  Zealiind. 
less  cvisli  receivol  Ihercfroin  In  the 
period  .August  3 1 -November  30,1940. 
Sceurevl  bank  lotins  are  heavier  at 
$1,920,867  tiguiti.ft  $1,342,056.  re- j 
.serves  tire  more  than  doublrsl  at 
.$739,280  Jind  aceouuts  puj-ablc  atj 
$2,865,895  compares  with  $1,614,-! 
827.  I 

Net  working  capital  figures  for 


INTERCOLONIAL 

ri;;;; I  PROFITS  HIGHER 

Work.  c»p  . . .  g;i,,v32,sg:i  go.f  gn.GOs  ' 

Subs.  Wriifei,  Down  i  Company  Reports  $5.33  h 

In  pro.sontiug  the  report,  .lames  |  Share  Earned  on  Common 
J?.  Diim-an,  lu-csident  )*nd  general  |  Against  $3.63 

manager,  .-tales  thtit  despite  dc-  .  _ 

pressed  condition^  in  Souili  Aim'ri-i  ,,  .  ,  ,  . 

CH.  wbicb  b;.v,-  ;,dversc;y  .affected  I  Intcrcolomal  Coal  Co. 

sa.le.s  in  t.iie.-e  m.irkets.  improve'- ^  J'oar  ended  December 

ment  in  <  aiiad:i.  Great  Briitiin.  Iliej3,l,  19tit,  -liovv;;  net  profit  of  $6'.'.- 
United  .■States  and  .Soni.li  Africa  lias  |  i  88  aft.'i' $36.8  1  I  irrovisioii  for  Fed- 
nmretba"  comp,  .i.-atrsi  for  the  lo.ssj,, 

of  burup(‘a!i  Mu*  ropf>rt  rr-  .  ,  * 

vtvjils  tliai  $l.3f9.,50|  li;is  been  writ- ! 'hvi<leml  requirements,  to 


I  ten  off  in  re.-pi-e.t  to  subsidiaries  in  :  a  share  on  10.060  common 

j  Franet;,  Hclgium.  :ind  Denmark  to  rlmie.s  .MOO  par.  This  compared 
tJie  nomimi!  smn  of  .$,3.00.  '  ""b  m  t  piotil  of  $52,23;i  afl'  i- 

In  ei>iiucetion  witli  the  b.il.aiiec  $:'.1l'>  income  Dives  for  the  iit-,- 
shoot  til.'  report  iioints  out  t.h.-il  fi"  '"''I'v  .'eai  or  $3.i;:;  ji,  common 
urcs  do  imi  .-trietiv  compare  owing  .'i.iie. 

to  the  decision  of  thiropean  assets. ;  Dal.iticc  ,-bcct  sbew  .s  cctirreiit 
liii.bilii  ics  au<l  reserves  :ind  the  dii-  assets,  iiirluding  stores  and  ma- 
ferenre  of  closing  dates  of  .-oiKli '  leriiils.  etc.,  of  $793.5(15  compar'd 
Americii  tind  .New  /calond.  'with  791  nl  December  31, 

- - - - -  ■  I9..:i.  while  current  liabililii's  lotal- 

1  National  Trust  Rpr^ivpr  ''"ini'ar.d  with  $31,468 

INailonai  ^irust  Keceiver  year-end.  Net  w.irk- 

Mexican  Light  &  Power  i'>~  cai-iiai  of  $731,667  compare.^ 

_  vvilb  $732,323  at  Deecmlier  1 , 

Toronto  -By  an  order  of  tne  Flon.  i't,:|i.  After  preferred  dividends. 
Mt.  .In.siiec  Middleton.  .Nationa I  ■  ,.(i|n |in,|,  ,|i\ ideinls  at  tlie  rule  of  $7 
I’rtist  Cemi.any  lias  been  appointed  j,,,;,,.,.  urljnslnfm -. 

r.'eeiwr  and  manager  of  the  Tn.s;-  ji^eoiint  totalled  $296, Imi 

ness  and  miderlaking  of  the  .Me.viran  I,., at  the 
L.ght  and  Cower  (  omi'anv.  Liinifed.  I’at-rson, 

III.'  appointment  was  nni'ic  in  .111  ,',.,1  ,.,,innt 


action  hroiigbt  b.v  the  trn.-lees  for 
the  liobiers  of  the  firsi  morlgJige 
bonds  of  I'lie  comi'any. 

In  a  sliiteinent  mide  snbseqiu  11' 
to  the  iq-iler.  Fred  K  MacKelctin  of 
tile  .National  Tnisi  -aid  tin-  ;ippoinl- 
nieiil  of  the  receiver  and  mtina.gei 
will  not  jnierrnpt  the  e:irrying  on 
of  the  btiisiness  of  the  ,\Ie\ie:m  I,i,gl)t 
tind  I’ow  er  (  oniiiany  in  Mexico. 


inior  yearend.  i'.  .\.  I’titiTsoii, 

(iresideiil.  sliile.,  19  16  otjtpnf  vvis 
2  13,89:;  Ions  compared  with  169.' 
899  in  I'i.",9,  ill!  increase  of  4  3.'j:il 

Ion.-;. 


The  rin.'Dicitil  'limes  reaches  a 
class  III  |>c(>plc  who  arc  iiifcrcsfi'd 
and  able  lo  buy  iincslincnt  scenri* 
tic- 


TWEIMTY-riRST  ANMIAL  REPORT 


TO  THE  SHAREHOLDERS  OF 


DOMINION  STORES  LIMITED 


^pHE  report  of  the  operations  of  your  Company  for  the  year  1640,  together  witli  the  Balance 
-w  Sheet,  Statement  of  Income  and  Expenditure,  and  Statement  of  Surplus 'Account,  is  submitted 
herewith. 

The  policies  and  plans  discussed  in  the  rep  rt  covering  the  year  1939  were  further  advavred 
and  enlarged  during  1940.  Modernization  throughout  the  chain  continued.  More  unprofitable  stores 
were  closed  while  new  self-service  stores  were  opened.  Further  definite  steps  were  taken  to  strengthen 
^hc  control  of  the  operation  and  to  ensure  a  sound  performance. 

S-\L1'S  AND  rnoi  lTS 

Sales  for  the  year  at  $18,120,945.10  were  lower  than  in  1939,  but  wc  liad  an  iqierating 

profit  of  $324,015.99  as  compared  with  an  operating  loss  of  $19,658.40  the  previous  year.  On  the 
average  there  was  a  decrease  of  90,  or  20.93' 0,  in  the  number  of  stores  operated,  but  sales  per  store 

increased  15.51 '’c. 

Net  income  for  the  year,  before  Dominion  and  Provincial  Income  Taxes  but  after  all  other  charges,^ 
including  a  provision  of  $115,551.28  for  depreciation,  was  $157,608.73  as  compared  with  a  loss  ol 
$125,207.63  in  1939.  Net  profit  to  be  carried  to  Surplus  Account,  after  providing  for  Dominion  and 
Provincial  Income  Taxes  and  Dominion  Excess  Profits  Tax  at  a  rate  of  35'  ,  .  was  $100,818.73. 

The  success  of  the  improvement  anil  modernizafion  programme  referred  to  in  last  year's  report, 
as  reflected  in  the  results  for  1940,  indirates  that  the  operations  of  the  Company,  for  icasons  peculiar 
to  itself,  were  depressed  during  the  years  1936  to  1639  inclusive,  or  the  slantlurd  perioil  used  as  a  base 
in  determining  normal  profits  under  the  Excess  Profits  Tax  Act.  Aecordingly.  the  Coinjiany  will  apjily 
for  special  consideration  from  the  Board  of  Referees  appointed  under  that  Act  and  stejis  have  been 
taken  towards  filing  an  application  at  the  appropriate  time.  In  making  provision  for  Kxecss  Profits 
Taxes  on  the  accompanying  Balance  Sheet,  it  was  assumed  that  such  an  application  would  be  successful. 

In  general,  improvement  in  results  for  1940  was  due  very  largely  to  the  increased  efficiency  of  the 
operation  as  a  whole.  While,  as  is  notcil  later  on  in  this  report,  tiicre  has  been  a  rise  in  the  average 
wages  paid  to  employees,  in  other  directions  economics  in  operating  expenses  have  been  possible.  1  he 
lowering  of  discriminatory  taxation  in  the  Province  of  Quebec  was  of  benefit  to  1640  results  to  the 
extent  of  $9,072.82.  Elsewhere  in  this  rcjjort,  credit  lo  prior  years’  operations  as  a  rcstilt  of  new  tax 
legislation  in  that  Province  is  indicated. 

Operating  cxpeivscs  for  1940  include  all  costs  of  doing  business  as  well  as  eliarges  incidental  lo 
opening  and  closing  stores  and  certain  non-recurring  items  occasioned  by  necessary  changes  in  operating 
policies. 

As  a  result  of  the  Jirolit  for  the  year  and  certain  surplus  adjiistinents.  as  shown  in  Statement 
No.  3.  the  deficit  of  $150,641.14  at  December  3l5t,  1939,  has  been  converted  lo  a  surplus  'jl  $56,3  12.63 
in  the  accompanying  Balance  Sbccl. 

FINANCES 

Although  substantial  capita!  outlays,  due  to  the  opening  of  sell  service  units,  were  made  during 
the  year,  working  capital  at  $2,156,524.63  increased  $I  14,061 .76  over  16.i6.  The  ratio  ol  <  urrent  assets 
lo  current  liabilities  was  5.05  lo  1  at  the  end  of  1940. 

Your  Company  was  glad  to  be  able  to  do  its  port  in  support  of  the  eunimon  war  clfoit  by  siil)seribmg 
for  $150,000.00  of  Second  War  Loan  bonds. 

Additional  Fire  Insurance  coverage  has  justified  a  reduction  in  Fire  Loss  Reserve  lioni  $16,000.00 
to  $15,600.00. 

The  net  worth  of  your  Company  at  December  31st,  1640  was  S3, 1 56.682.59,  rqutd  to  ,$I1  27  per 
sli.irc  issvied  tuid  outstanding.  Of  that  amount  $7.70  is  represented  in  net  working  capital. 

Ul'KRATIONS 

All  phases  of  the  modernization  programme  outlined  in  the  rcpoit  for  1939  were  advanerd  during 
the  past  year  and  are  continuing  in  1941.  There  were  69  stores  closed  in  1940  and  1 .1  new  store  s  opened. 
At  December  31st,  1940,  the  Company  hud  in  operation  63  modernized  sclf  servici^lures.  I’logrcss,  wc 


Com  partitive  Balance  S/uxt 

durrrn  t:  ASSETS 


Clash  on  Hand  and  in  Banks  . 

Call  Loans  and  Deposit  with  a  Trust  C^ompany  . 

Dominion  of  Canada  War  Loan  Bonds . 

Accounts  Receivable  (Less  Reserve  for  Bad  Debts, 
Merchandise . 


.(/st  December 


believe,  is  being  made  as  rapidly  as  is  possible,  considering  the  time  necessary  for  selection  of  locations, 
equipping  stores,  and  training  personnel  required  for  self-service  operation. 

Some  idea  of  the  magnitude  of  the  problems  incident  to  the  reconstruction  of  your  Company's 
business  may  be  gained  from  the  statement  that  during  the  year.s  1938  to  1940,  inclusive,  it  has  been 
necessary  to  close  234  stores.  At  the  end  of  1940,  324  stores  were  in  operation. 

j'i;k.sonni:l 

In  the  belief  that  loyalty  and  efliciency  arc  largely  the  result  of  fair  and  sympathetic  relations 
with  its  employees,  your  Company,  in  continuance  of  a  set  policy,  has  tried  tc  take  every  opportunity 
to  improve  conditions  for  its  personnel. 

Average  wages  have  been  increased.  For  example,  a  comparison  of  average  weekly  salaries  paid 
to  store  employees  as  at  December  31st.  1940,  shows  an  increase  over  December  3Ist,  1939  of  12',- 
in  respect  to  store  managers  and  of  20*,  in  respect  to  store  clerks.  Vacations  with  full  pay  were 
extended  to  cover  all  full-time  employees.  Hours  of  labour  have  been  the  subject  of  const.'int  study,  and 
improvements  have  been  instituted  where  practicable.  All  employees  taking  temporary  training  in  llie 
Canadian  Army  Reserve  have  been  given  special  financial  consideration. 

A  total  of  91  employees  have  already  joined  the  Permanent,  Army.  Navy,  and  Air  Forces.  The 
Company  is  proud  of  these  loyal  Canadians,  and  also  of  its  olhei  employees,  many  of  whom,  with 
their  families,  are  voluntarily  serving  their  country,  not  only  in  the  perfornumcc  of  their  daily  tasks 
but  in  special  activities  during  their  off-duty  hours. 

The  Company  is  co  operating  with  the  Government  in  its  plans  for  the  piomotion  of  the  sale  of 
VV’ar  Savings  Certificates,  both  to  employees  and  to  customers. 

Supplementary  to  our  ordinary  training  courses,  an  educational  progr.-mmu  on  inoic  general  lines 
was  inaugurated  during  the  year.  This  should  virovc  of  great  value  lo  the  employees  personally  and 
should  further  react  to  the  benefit  of  the  customers  and  the  Company. 

Service  Pins,  which  arc  highly  prized  by  our  staff,  were  presented  to  employees  dining  the  year 
as  follows:  20  years’  service  — 13;  15  years’  service — 15:  10  years'  service— 40.  and  5  ycars’service  75. 

Our  house  organ,  ‘‘The  Cracker  Barrel",  is  now  well  established  as  a  medium  for  keeping  onr 
employees  in  touch  with  what  is  going  on  within  the  organization  and  for  assisting  in  the  ilevi  lopnient 
of  that  esprit  dc  corps  on  which  we  lay  a  good  dc!)l  of  stress. 

Wc  arc  glad  to  take  this  opportunity  to  express,  in  this  public  way,  onr  appreciation  ol  the  loyalt  y 
of  the  employees  and  gratefully  lo  acknowledge  tlic  many  indications  of  inci easing  goodwill  within 
the  OI ganizalion. 

HELATION.s 

Your  Company  has  continued  its  efforts  to  co  operate  in  full  nieasuic  with  ptodneers  atid  Mippliets 
of  loodstuffs  .and  with  Provincial  and  Dominion  Governments. 

Present  abnormal  conditions  increase  the  probh-ms  of  dist  t  ibut  ion.  A'cin  Con.p,'jny  is  doing  it  . 
best,  and  with  gratifying  results,  to  assist  all  those  engaged  in  the  iiroihiction  and  distribution  of  I'l'od 
towards  a  hotter  understanding  of  our  mutual  jiroblenir,  so  that  sat isfaetory  .solutions  may  I"-  f'ltinil. 

The  year  1940  saw  a  decided  improvement  in  the  general  attitude  towards  chain  store  organiza 
tions.  Evidence  of  this  appeared  in  the  lowering  of  discriminatory  taxation  in  the  Provinei;  ol  Qnebee, 
We  feel  amply  rewarded  for  the  effort  which  has  been  made,  along  with  other  01  ganizat ions,  to  bring 
about  a  better  understanding  on  the  (lart  of  all  concerned. 

Through  the  proper  conduct  of  its  affairs,  your  Comp-iny  Impis  in  l  ontimic  to  merit  the  siippor' 
of  suppliers,  employees,  the  buying  public,  and  Governnu-nt  bodies.  We  ft  el  lliat  w  e  have  a  useful 
part  lo  play  in  Canadian  business.  As  public  apvvreeiation  of  th.it  w  ill  depend  on  onr  perfi  rinanre,  1  he 
entire  clTort  of  your  Management  is  being  directed  to  seeing  that  the  prriorinanee  is  a  sound  oik  . 

On  belialt  of  the  Buaid  of  Direetois, 

J.  WILLIAM  HORSEY. 

Pnsidenl. 


Cj  oni  para  t  IVC  Statement  of  income  and  Expenditure  and  Surplus 

I'enr  L'uictI  -Dst  December 


TOTAL  CURRENT  ASSETS . 


Deferred  Charges  and  Prepaid  Expenses  . 

Mortgage  Receivable  . 

UiiiMings,  Land,  and  Fixtures  (Less  Depreciation  Reserves 
Goodw  ill . 


(Aineiili 


LIABILITIES 


Account  Payable  and  Accrued  Charges  .  ... 

Taxes  Payable  and  Accrued  (Excepting  Income  Taxes) . 

Proxisi'jn  for  Dominion  and  Provincial  Income  Taxes.  .  .  . 

Provision  for  Dominion  E.xcess  Profits  Tax  .  . 


TOTAL  CURRENT  LIABILITIES 


Reserve  for  Future  Fire  Losses . 

Capital  Stock  .  .  . . 

Surplus  (1939  Deficit) . 


$  .911. 81  Ltd 

S 

(il9.59I.00 

17,5,000.00 

520,200.00 

1.50,595.75 

n '3,9.35.70 

1.S0.55().07 

1.750,789.23 

1 

,577.409.84 

$2,088,100.55 

$2 

,.>,’,9,010.91 

$  00,552.50 

$ 

17,040. 1'J 

5,000.00 

9-15,821. 00 

'»iq,79».  10 

1.00 

1.00 

.$5,705,518.31 

$.i,  1S7,4  j2.8t> 

$  442,422.07 

$ 

45t), 045.65 

52,303.0j 

11,710.59 

.37.-100.00 

19.450.00 

$  551,055.72 

$ 

-197,751.04 

$  15,000.00 

S 

tn.noo.oo 

Sales  -$18,120,‘Jlo.lO 

Cost  of  Sales.  Selling  and  Adminis 

trative  Expenses .  $15,742,518.28 

Wages  and  Salaries,  Other  than 

E.xeeutivi  1,975,626.30 

Taxes  and  Licenses  (Flxcepting 

Income  Taxes) .  79,384.5.1 


Orierating  Profit  1939  Operating 

Loss' .  . 

Add:  Iiilet  cst  Eat  tied  (1939  Deduct) 


Deduct:  ( 1939  ADD: 

Provision  for  Depreciation  of 

Fixed  Assets . 

Executive  Salaries  . 

Directors’  Fees . 

Legs  Fees . 


Profit  before  Provision  lor  Income 
Taxes  (1939  Loss) 

Provision  for  Dominion  and  Prov¬ 
incial  Income  Taxes  and  Domi¬ 
nion  Excess  Profits  Tax . 


Net  Profit  for  Year  ^1939  Loss  ' 


17.'/90,929.1 1 


$  321,OI5.9‘» 

7,670.26 


$  .331,092.?,) 


$  11.s.5j1.28 

49,400.68 
1 ,440.00 
7.631.56 

- $  174,023.52 


.$  157,068.73 


S  100,818.73 


I ‘lb/ 

$19,969,039.08 

$17,091,707.60 
2,101.838,31 
132. 152. 01 

-  1 9, 928.697. 98 


■$  19,6.58.40 

9,995.58 


$  60,580.91 

46,606.64 
1  620.60 
0,677.26 


3,100,339.96  3.166,339.96 


.$3,70.3,318.31  $3,187,452.86 


j-  Deficit  1939 


Surplus  at  End  of  Year  (1939 
Deficit) . 

*— Loss  1939  r— Defiot  1939 


$  115,544.81 


'$  125,207.63 


'$  125,207.63 


is  150,641,14 
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»  It  I  great  factor  in  the  tucceaa  or  falltire  of  any  national 

iltp  t majtrial  mms  « 

^  I  Although  the  C.  I.  1..  rcpoit  naturally  points  lo 

'  —  what  industry  in  particular  can  do  in  tho  war  effort, 

Puhll«^1P^  F'-rrv  rridnv  ni  ftti  Crms  str»ri  Montreal,  financial  and  comniprclal  coiiccrns,  the  press  and  all 

hv  The  Montreal  I  inanctal  limes  Publishing  Company,  ,  ,  ,  ,,  . 

Limited.  I  individual  citlBcn.a  have  roles  of  their  own  to  play. 

- - ■  .Ml  of  them  would  do  well  to  scrutinize  the  measurt  s 

R.  K^I.'IFiT  t  'tiX  ••...•  ]’ubli»her  I  of  assistance  mentioned  and  search  their  hearts  to 
.1,  W.  TVSO.N  ....  Editor  and  .Manager  o'"  "  "’ey  are  -helpers  '  or  "hindcrers."  Then 

still  are  too  many  of  the  latter. 


Inflation  And  The  War  Effort  I 

Ftr....  II, „  I  lln.  nl  I  7  1.,,..^ 


R.  U. 


Editor  and  .'lanager 
-  .  .News  Editor 


1  search  their  hearts  to  ''T''lli;  word  'mflaiion' doe.s  not  i':i\ 
"  or  "hindcrers."  Then  ^  pleasant  ring,  except  to  thos 


j _ I  tlrti  of  Mir  I  intinrial  Tini«  s  j 

r.  .  i.T,  IS  .  IS-  *  O  MS  ni.  n  Ambrose  Monell.  so  widely  known 

n.s  llItl.M.hA  I  HO.M.Nts.  .M..\.,  1  h.D..  ]  t'nnadian  INickcl  King,  was 

'  mtlins  Piolr.s.er  cf  economics  si  Mcthll  I  nis-irsils-,  in  AdJics.s  lo  Ihc  Monlic.il  ttol.irv  Club.  Mnich  II,  IT4I,  j  uno  of  lliaiiy  tiromlnont  capitalists 

who  purchased  Mrs.  Hetty  (Jreeii'.s 

nciada,  they  are  hripinc  Ihe  "ar  effort '  sihly  he  physically  increased  in  fliese  .gold  mine  at  tsutlcr  Creek,  for  *1,. 


e  by  pio\iding  foreign  exeh.ange. 


I  eircuniwtanees.  Now  If  people  spend  ddd, 000. 


who  are  ignorant  of  its  soeial  and  I'he  piihlic  ns  I’on.stiniers  eau  p  lot  of  money  in  Ihe  hope  of  In-  — . 

econnniie  eonsei|ueitces.  'I'here  are  make  or  mar  llie  «nr  effort:  If  erea.sing  iheir  well-being,  all  thnt|  P•cthlchGm  "iPPl  Corporation  in 

some  people  who  Ihink  Ihni  our  inosi  i  people  resiriei  iheir  eiin.sunipliou  liy  will  happen  n  lll  be  a  sharp  rise  i’’ j  « ^  i ( In?.',. f., L, ?,!■'* 


SLB.SCRIPTION  PRICE.:  In  Cansdii.  5100  a  year;  11.71  for  What  CAN  Turkcy  Do?  solved  h\  just  ineieasitlg  IhesuppU  eiieei  i  ii  ii.'  p.i.i  iii^  iii.^ii  la.xes,  iney  i.. .  . ..  nw.i..  n.-mj.  i<j  uu..  iinjn-  ”  .in„u.,i|y  j,,.  .sulUCthlP''  like  J  1 

VoTax' momh.*'  '  T ' H E  question— •VN'hat  will  Turkev  do'-was  dealt  i  an<i  i'  """  *"  I'he  simply  mean  everybody  paying  more ;  ,0,.  oach  busines.s  da),  “the  eorpor- 

V»"oVro;  ;',*x  ^rnl!::;  1  wuh  interes,ingu  and  re  ca  lngK  r  -1^0  of  .''Oiernnieni:  hu,  if  Ihey  regard  the  money  1^  Rock1«.  ation  earned  »00  u'shaie  ,n  .'a  I : 

AtKtRTlSlNC  Raia  (  ard,  on  application  at  all  our  olhee.  or  "  tei  Csi  ingl)  and  teiealingh  hi  line)  ,j,p  eoii-siiuieis.  I'here  arel"P''  ‘"'om  as  a.  glorious  opporiunityi  lha  hig  inerea.se  "  'eta"  Pr  'C.s  and  lyu.  and  about  if  I  I a,  .slian 

Irom  anv  ra.pensibla  Advrrii.inR  Agency.  Philipps,  of  the  llfilish  diplomatic  sen  ICC.  a  veteran  othcr.s  who  sav  that  all  this  pother  '""e  a  gratnl  pieiiie,  iheti  ihey  "'iH  make  woikets  insist  on  gOitlng  in  1 9 1 5,  iiftci  a  t'.J.ijOO.tiiiU  I  tie  ui^s.s 

(ABLE  ADDRESS:  '  riniimea  ;  w.  c.  Code.  '  of  tlic  last  War  and  Worker  with  Lawrence  in  .Arabia  about  inflation  Is  he.side  ihe  point,  "'e  etiiering  into  cut-ihroai  eoinpe-  *'''’Jier  wages,  I  hose  higher  wagooi  >  and  depi  cctatloit  ehaigeo  oi  Jo, 

. . .  -I  will  I.  nu„U.  1.  ..laiclnr:  ,„c  ....Jor  ;v..  n,„.,  .a  ”  -  . . 


serioiit,  econotnie  prohlotiis  eau  he  I'U.ving  W  ar  livings  t'ertifiealca  and 
solved  h\  just  ineieasitlg  the  suppl.i  t'lieerfiill.v  paying  hi.gh  ta.xcs,  ihey 


(I  Mho  prices  of  I'he  goods  In  the  shops.  •'  allure  on  Its  eoniiiion  .sloe;., 

v  .Kvmboav  m  ini  lo  buy  „,orb  ivill '  "  I'llVi.'  jL  . I' 


-ORO'XTO  r.L'Rl.AC:  Jib  B.v  Street,  s.  c.  Davidge.  Bu»ine.»  "*^0  Club  in  Montreal  this  week.  Kuf  when  the  whole  j  *’•'  t' nilv"  rnLnd'Vheii- '  ''•*  ""PI"'  'of'eapila'l  equipment  "and  ,  prices  of  their  goods.  So  priecs  will  ,  .'''I',*:  stalcmciit  of  Penn 

&^;:n-:o::  Dalkan  situation  was  i^alyBed  in  ihe  light  of  |  aXt!S:’lha,'';n  Urn  paM  ^  hlne  ! 


I-lNUOS.  tVG  .  05  Bi.ihopegste,  t.  c.  2.  Davie«  &  Lo.,  P'^pscnt  and  past.  Mr.  Philipps  had  propounded  an- j  always  been  aeeompunied  b>  itifl 


Keprcsentaii\e».  Other  quostioo  —  AVhat  Can  Turkey  do?  I'O'c  and  that  the  piesoni  sirti.cgle 

- ■'  mi..  1  .  .  1  ■  J-  .u  1  ,  "iil  i’o  tio  exception;  onlv  this  lime 

Derofed  fo  f  he, ri/ncsrs  of  tnenivcstmff  public  tn  the  ,  audience  through  a  review  ef  total  war  will  mean  total  inflation. 

hr/tef  f/tat  the  coft/u/erter  of  capital  ts  essential  to  tha  *  clcvcIopmcDts  of  reernt  vears,  and  pariicnlarly  first  class  lo  which  I  ha\o  rc- 

sfabiltft/  of  ftnancr,  the  pruspent!/  of  industry  and  th0  since  the  making  of  the  pact  between  (lerniany  ‘ind  '  ff'ncd.  iho  currency  crjinks.  are  ri- 


•  |Pl-UpiC  irilimu  IMIU  1  J  5  I  .i  r  -  '  wlwii-xl  iifi  MMrl  tt-aer/so  0 1  «P  ‘-'liHllUU  1 3  ll  H I T I IM II lllbiailCOUl  111' 

midieneos  that  in  the  i-asi  wars  h.-ne  !  labour  w.  1  foree  the  govern-  eonditioiM  sun  o.iiKlin 

alwavs  been  aeeompunied  bv  infla-  "*  pnees  in  ortlei  lei  them  but  iicxei  ciitililng  up.  No- .  L,anadlau  inaniifaetiireis.  The  com 

lion  'and  that  the  presoni  siruggle  ""  <'omnnin-  I'ody  wnll  be  really  belter  off;  but  paiiy  has  gone  lorward  lo  niipir 

w  iii'k  “  '  I.  I  "  I'e.sourees.  And  this  will  mean  I  meanwhile  the  government  which  is  cedenled  figures.  The  sales  for  .•.e 


the  \  ieiou.s  .spiral  of  inflation. 


lavcylargp  pinretiaser  of  goods  and  year  total  14,7  12,911,  an  liieiearc 


I'he  irun.sfrr  of  men  and  material  services  in  Ihc  markets  finds  its  eiir-  of  Jt.2UI.9;i6  or  21  pcreciii,  wiiilc 


development  of  our  resources. 

.MONTP.EAL.  FRIDAA',  MARCH  II,  1911 

To  Encourage  Prospecting 


from  liie  production  of  goods  of  *  rent  costs  Ic 
cter.tday  enjoyment  lo  Ihe  prodiie-  gel  estimates 
lion  of  war  oiitpiii  miisl  eoiilinue  come  sadly  t 


’  ‘  •  I  1^  firpt  ela.ss  lo  w  liieh  I  e  i  e- |  mp  production  of  goods  of  *  rent  costs  leaping  up.  and  iis  bud-  "et  prolits  ayailablo  lor  dividends 

the  pact  between  (.ermany  ind|  iho  eiirreney  cranks,  nie  '''*  c\er.\dav  enjotnicni  lo  Ihe  prodiie-  gel  estimates  of  expenditure  will  be-  $(j4.>,I49.  an  ineieaso  in 

Russia  in  1  939.  Since  then  he  said  the  Nazis  and  d'C'"ousIy  optmnstir;  Ihe  second  ,i,j„  em,,i;iiie  come  sadly  out  of  date.  To  obtain  '.mt”,!  m'. 

jihe  Communists  had  walked  in  step.  They  were  like  oquauV ' ^fdieuS^  '"if  ''’-‘'’r  '’a,'"'  beanie  qiiaullty  of  resources  as  ^,^rter  sueli  ii  deaionstrall’on 

Uwo  mobs  working  together-one  erealing  a  dis-  ihr  ufluem  e  oiiher^^^^ '""'^1'"^  """  Pi'oi.oi  iion  of  he  ore  prices  rose,  the  sovernment  of  earning  capacity  tho  declaration 

.  . _ luiiuente  oi  oiiiiei  oi  inesc  ,j,(,  djhiouhI  real  income  needed  for  will  have  to  pay  out  more  money,  of  a  1  per  cent  bonus  will  be  m- 

tuibance  at  the  back  door  while  tlic  other  attuekt  d  groups  were  to  hreomc  more  ihau  (|,p  maximum  war  effort.  W  hen  this  i  Where  is  this  money  to  come  from?  garded  as  eminently  conservative, 

at  the  front.  negligible,  it  would  he  a  disaster  to  p^jut  k  reaelied  vou  are  in  liic  third  There  will  be  a  strong  temptation  The  y.far's  profits  allowed  tho  wrii- 

the  war  cffoiT.  . . 


OR  a  considerable  time  now  there  have  been  seri- '  Thus  the  Russo-German  pact,  having  been  entered 


s  and  widespread  misgivings  concerning  the  ,  into  with  the  Idea  that  these  two  races  should  help  M*^  ti'mi""'.' 


tiliasc.  Supposing  ill  the  ease  of  Can-  to  get  it  by  creating  new  bank  ore-  ifS  of  J400,0t»0  to  fiirtiier 

ada  that  total  war  imolvcs  govern-  'dit;  and  this  will  simply  add  further  I  the  Reservo  l''uiid. 

ment  war  expenditure  at  the  rule  of  fuel  to  the  fires  of  inflation.  The  |  '**•  accouul 


long-term  outlook  of  Canada's  mining  Industry.  'While  each  other  to  get  back  territory  which  they  occupied  i  i-d  us  be  clear  ns  lo  whal  a  coun-  .icKj.  of  a  national  iueonie  of  .Ihj.OOO.- '  new  money  will  eompeie  w-ilh  exist-  ^ 


Ihe  depletion  of  Ihe  available  eonimcreial  ore  deposits,  before  the  war.  the  small  nations  lying  between  were  ; '"*s  7'’*^  Govern-  oOh.OOO.  Since  the  government  must  ing  money  and  drive  up  prices.  -piic  ^jorfion  of 

has  cone  on  at  an  iiierea<=in-’lv  ranid  rale  the  dIs- '  «t  their  nierev.  And  when  it  came  to  a  choice  betwee  i  I h"i'mi  ""■'•'"'s  I'f' "U""m  fo''  politicians  in  Canada  who  Toronto,  who  died  this  week,  wa.s 

has  gone  ou  at  an  iiurea.iD5,iy  lapio  rate,  me  ois  uieir  rnerc) .  Ana  w  nen  it  can  e  ty  cnoice  oetwee  i  ,  ,n,o  „j.  ,j,p  increasing  the  sup-  the  last  of  tho  family  of  the  late 

eovery  and  development  of  new  deposits  has  sadly  the  bloodstained  Oriental  bolsltevlsis  and  a  more  :  tion's  real  income  neeessar.i'  to  do-  cxpondiiuro  uii  il.self  within  the  ply  of  money  ns  a  cure-all  arc  play- '  John  Riurdoti,  of  Ml.  Catharines, 

lagged  behind..  The  three  main  reasons  for  this  plight  ,  orderly  German  occupation,  capitulation  to  German)  fray  the  war  effort.  Money  i.s  a  bound.-!  of  the  other  i.illiou  dollar.s. !  ing  w  ith  fire.  Ii  ist  an  irresponsible  I  Out.,  a  family  which,  w  ith  its 


linallv  the  mine  ta,\  poliev  of  Ihe  government  which  trolled  Red  terror.  I  victor)-.  .Now  these  things  can  only  and  the  IuImmii-  liine  been  iiinied  on 

I  '  i.  .s  I  i«  .ui  .  •'o  produced  by  using  factories,  ina-  lo  war  oiiipiii.  The  amounts  of  civi-  ing  (.  anada'.s  total  war  effort  would  .Kt,  Catharines  and  Hawkesbut)  . 

made  it  difficult  lo  turn  carulngs  from  operatlono  ,  In  this  situation.  Mr,  mUipps  emphasized,  Turkey  chines,  sites,  skilled  labour  and  man-  linn  goods  and  scnices  eunnoi  po:r- ,  ' 

bark  into  produetive  capital  assets,  such  as  new  mines,  could  not  be  expected  to  send  an  e.vpeditionary  force  agerial  capaeiiy  wbieh  are  norniallv  _ 

The  .government,  having  been  assailed  repeatedly  outside  her  boundaries,  wlien  she  had  to  protect  those  devoted  to  siipplr  ing  pcaec-tiiiu- 

for  its  lack  of  forcsiglit.  has  now  taken  steps  to  boundaries,  not  only  against  the  German  threat  at  ^^"ods.  We  cannot  ha\e  it  both  wav.s.  1^  r*\  I  |  D  I  A 

ifduce  this  third  obstacle,  which  is  also  the  main  one.  the  front  door,  but  against  the  Russian  threat  at  rhe  equipnieui  and  skilled  lalioiir  LLyl  1  1  \  I /\ 

l  ong  Dfgoiiations  between  Ihe  Canadian  mining  in-  the  back  door.  And,  as  with  Turkey,  so  w-ith  otlmr  sufficient  for  noimal  ciiilian  re-  _ 

(iu.-try  anil  the  goveinmeni  have  been  brought  to  a  of  the  small  European  nations.  quirements  plus  the  needs  of  total  [apan's  Menace 

I  nncltision.  which  should  be  satisfactory  to  all  eon-,  The  next  stage,  if  not  the  decisive  .stage  of  Ihc  war.  "  'he  "'ar  effort  is  lo  expand 

cerned.  It  i>  ooiitaiU'-d  in  the  new  ruling,  ann  ouneed  ;  gppp.-irs  to  he  developing  in  Ihe  Balkans  with  a  cri:  is  21*  n'rit  i* 271?* ' •lapan  liesitaie  ahoiil  rieelar  ! 

.1,^  _ .1...  I  •..  r...  ai,r.  r.r  xtinfncr  '  _  peaec-Iinie  p'liposes  must  he  cut  in:;  or  invilinc;  war  with  Itrilain  or: 


nil  me  other  things  needed  lo  ensure  iixeu  qtuntit).  iiecau..e  me  laeiones  po-ssinie.  .Money  niagie.  cannot  ao  me  Einplre,  and  owner  of  a  lar-uc 

victor)-.  .Now  these  things  can  only  and  the  labour  ha\e  been  iiirned  on  trick.  The  swiftest  way  of  paralyz-  pan  of  the  Riordon  Paper  Mills  ai 


(Continued  on  Page  9) 


available  in  t  anada  are  siinph  not  , 
sufficient  for  normal  ciiilian  re¬ 
quirements  plus  the  needs  of  total 
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rrrTtefi.  It  i>  oontuni.'d  in  the  new  ruling,  announced  i  gppparP  to  he  developing  in  the  Balkans  with  a  cim: is  ^  ^ 

lo  llie  cciiM'Pt Ion  ot  the  Canadian  Institute  of  Mi"in?  ,  app,.pa(.hjng.  The  outcome  may  well  be  forecast  by  down.  The  “pa.i  as  vou  go"  pr 


japan  3  Menace 
Une  of  the  rca.'^ons  thal  ma) 


Unpopular  Plan 
Whatever  professional  economists 


make  .lapan  hesitate  ahoiil  rioelai-  -  and  statisticians  tiiay  think  about  it, 
ina  or  inviting  war  with  lirilain  or:  iPl  people  ol  this  Uominion  are 


•  nd  \l  iVllMt-  '  hold  this  wrel  in  Montreal  a  rulire  7'  down.  The  "PHy  as  you  go  "  pnnei-  ihc  I'niled  States  is  the  oMiemo  -  ;,j,ainst  ihe  taking  of  the  eenstis  in 

and  .Mitaliui,).  n.id  this  w  ek  in  .Montr.ai,  a  luii  .g  extent  to  which  I  urkey  can  ani]  will  come  to  the  pie  means  that-  ihe  (ioternmeni  gets  vulncrahiliiy  of  the  large  centres  of  wartime.  This  desitalch  from 


which  read.s  a:  follow;-; 


Its  outlay  on  the  war.  If  there  is  a 
gap  between  the  Governnieni'.-!  c\- 


marked  b\-  ominous  rumbllug.e  with  the  increased  is  filled  by  erealing  new  to  offer  the  same  sort  of  npposltinn  ment  w-as  stressing  economy  for  Ihe  ouly  w-jih  a  eamci-a.  1  Ii 

orfCM  b.v  mmmnm  ..t:':.?:;,,:;,',!'''’''’  “  I'SbVilin'' u“;:.V:';rdU''w;o™!l  i 

g  co;l  of  living.  Thev  haxe  been  dramatized  '  '  -  the  taking  of  a  Dominion  rensiis."  I  P'Tst  Coveted  Itig  game  prize...  ai 


'employment  created  b)-  munitions  production  and  a 
rising  cost  of  living.  They  have  been  dramatized 
from  the  standpoint  of  the  publir  b)  the  strike  tif 
the  Injs  employees  in  New-  A'ork  rit)  whieh  disov 
ganlzed  the  eity  s  transportation  s.'slem.  This  was 
a  Congress  of  Industrial  <Trz,Tnjz,ition  strike 


13)  Sv mptoips  of  Inflafinii 

.''ome  nertnij-.;  Hid  IV  id  Ua  Is  are 

under  the  impression  lhai.  as  .'.rii>n 


wiiirn  ican.s  a:  ioiio\>.-  support  of  Greece  in  defying  the  Nazi  dictators.  ironi  me  piiniir  in  iho  lorm  of  laxe.s  a-ipan 

"Where  any  person,  ar-toeialion  of  persons,  or  -  and  sav  ings  enough  inonev  to  pa.v- for  [1* '|11| 

corporation  iiidivi(iii,ally  or  eolleetively  vvith  ""  outlay  on  the  war.  If  there  is  a  ,|j;,,.y 

others  dtreelly  eopiributes  work,  money  or  other  i  Lftbout  in  ^Var-tinlC  Production  between  the  (-overnnieni  .-!  c\-  i 

.assets  lo  a.s.-iist  in  pro.speeting.  exploration  or  .  penditiire  and  its  rcreipfs  from  taxes,  of  la 

li r veloiv 111 en t ,  and  in  siicli  (irospecting  oi*  explora-  T  ABOLR  troubles  in  live  I  nlted  Plates  hav-e  been  savings  and  the  sale  of  a.ssets.  .and  it  cleatll) 

tion  he  or  they  acquire  hy  staking,  piircha.se  or  ^  marked  by  ominou.s  rumbllug,®  with  the  increased  '-s  filled  by  erealing  new  to  of  ft 

oflin-wisc-,  minin-  claims. ’shares  of  stock  or  any  ismpioyment  created  by  munitions  production  and  a  '"fl-Ti-nar)  finam  inr, 

otiirr  assoi-  which  represent  the  result  of  pros-  •  -ri  u  u  .  v  ^  begun.  ' 

.  ,  ,  ,  ,  .  ri-  .  rising  cost  of  living.  Thev  have  been  dramatized 

pcciinc,  ey|.tor.,t|<.n  or  d'  velopmeni  effort  COn  (At  St  miif nms  nf  Int'laliiMi 

dueled  hy  him  oi  theni,  and  sell,  iran.sfer  or  from  the  standpoint  of  the  publir  b)  the  strike  tq  |  -  f 

di  p'.':'-  oj  ijrh  claims,  sliaies  or  asset;--,  Ihi-n  live  the  Injs  employees  in  New-  A'ork  ritv  whieh  disoe  I  .Some  nertnij'.;  individuals  are  -[-p 
r  ieee.  q;-  ..f  ii-|r-  sale  transfer  or  dispo.«aI  of  stieh  ganlzed  the  eity  s  transporialion  system.  This  was  impression  ihai.  as  .-rii'n  miiiior 

eliim  .  ;-h.,re.-  nr  .i.r-et  -  eon.  tjlute  rapital  and  are  .-i., i  ■  Iota]  mnnev-  inronie  of  Mn-  not  he 

nr.f  r..hm.-t  me.  .n.  or  eyeess  profits  tax  .Puch  Congress  ef  Indu.-ltlal  (..rzaniz,ition  strike  ,.o„nlry  begin,-,  to  rise,  the  inflanon-  "lanv 

j.ri.ee.  d  vt  i I i  lii.ewi.e  nni  he  s'lhjert  to  tax  in  described  as  an  outright  Communist  demonstration  in  art  mevement  i.s  undei-  wa)  .  Thi:,  is  1".! '.''vi 

G-ve  hand  ot  luepiliei-:-  ol  a.s.seeiation.s  of  persons  some  quarters — and  vvas  probably  planned  h)  the  "rti  true.  There  arc  three  phase.s 

I-')-  I  h  ,-j  r*-- h*  t]df't-.  .‘if  .  I.  rptyi  a  t  ion tipon  the  winding  C.I.O  leaders  to  make  j  show  of  their  power  vv-ithoijt  through  whieh  a  War  t.eoneniv  has  t'jreeeo 

up  of.  or  upon  a  redurtion  of  r.apit.-,!  of.  the  asso  stigma  of  in-rrfermg  with  the  N.-,iional  pefenre  !"  '7*'  '’""r"' 

nj*  rnrj,»nyrj  f  j<»n  nUOlb^r.';  nf  |f;t  m  nrk  jirtipU-  InnrJ.  f 

(-0  ope, -.at. on  hvlMe.n  the  ;nolo:ical  services  of  the  ....  Unemploved,  some  facto, -im,  and  i'lg  ", 

,  .  ,  Tf.  tVj*  nf  the  ^  ^rk  <)  ^rp  nn  st  r;5 1  ir>n .  work^thnne;  ;^rr  kIIp.  anrl  thr  hrinUf. 

rn t'”' ®‘n t  .  Mini  Ihf*  nulijf-trA*  not  rpoijire  ^  ^  i  c  i  it  ,  '■•Mt-fltn 

fhp  C  j  O.  ijnionf,  ;?nr|  nth^^r  r^f'lirnl  ol^'nirntf;  ^iirpniR  I  hii*^;  in  ihr  * 

IrcKl.Ttlon,  It  1  limil«f|  «^o|clv  h^  niUtin^  will*  .  .  .  .  .  firct  nhncia  thorp  le  a  c-rpat  Hral  ..f 

*  ,  inform,  IliPir  in  tho  roal.  jfijtomobtlo  and  ’  .  a  Err.^t 

mcpoFs  nf  fhp  vnrfjp:,  roni-rmc'd  to  coop^raf®  ^  ^  ...  slark  to  h®  fakrn  up;  th®  unrniphiv. 

.,v  that  other  oh.-.taele  to  increased  prospecting  and  ''•'-•"l",ed  are  brought  hack  into  work,  and  17,70; 

.Dvetopment  .acvut.cv  p,„,„c  ap-Uhv.  ,»  |  - |  f^rto,-,^  Turkc 

publir  opinion  and  that,  no  doubt,  the)  hope  to  avoid  '  khiy  leads  to  an  mrreaso  ,n  real  m- 

mo,-c  than  niltne-  ll  requires  a  polirv  of  mutual  j  ..  '  mmo  and  in  monev-  income  in  rc  \ 

■  I  .At  Ihe  r-ame  time  the  economic  effect  would  he  '  mone)  nuonie,  ,,ie  le-  .\ 

copfldcnc.-  h.-ped  upon  the  f,||i  recognition  Of  the;  ...  ,  .  ..suit  ot  Ihe  fan  fha.i  more  re.'.oiirees  . 

,  'much  the  same  In  r.Aising  tho  cost  of  pioilurtion  and  o,  .i,  -  '  , 


from  Ihe  publir  in  the  form  of  laxe.s  •lapui'  lo  fire.  While  we  know  what  ,  i.untuiijurg  (xpresses  the  geucral 
and  savings  enough  inonev  to  pa\- for  I'emendou:;  damage  has  hetui  done  |  pupij,;  ;,ititufie: 

O...I.,,.  oo  .1,.,  .  If  - ..  'o  Rllfi.sli  eilies  hy  German  ineen  :  •c|,o  l.nnenhni-g  Roard  of  Trarto 


studious  man  of  leisure,  of  reiir- 
ing  disposition,  he  vvas  not  vvidely 
known  In  the  city  of  his  adoption, 
but  his  friend.s  wore  among  tlic 
I  londcr.s  of  the  time,  and  he  ('.xericti 
a  powerful  infiuenee  through  Ihcin 
and  through  his  ucwsiiaiicr  affiliii 
tions. 


SCRAP  BOOK 


Mountain  Sheep  l^lcntiful 


.  .  u  t.  .  iiarv  liomli,!.  the  effeci  of  a  r; 

Labour  in  War-time  Production  n;7i,m!-";'na  "i’"" 

pcnditiire  and  Its  rcreipfs  from  taxes,  of  lapaii  would  lie  - 

Labour  troubles  in  the  United  Stales  have  been  savings  and  the  sale  of  a.srets.  and  if  rleadl).  .lapan  i.s  not  in 
marked  h\*  nmifionc  nim i-illufft  tviih  iFie  inereoeed  I  this  gap  I.S  filled  hy  Creating  iiew  to  off,’!"  the  same  i!Orl  I 


blii:  .-iititufie;  *"  eommoii  witli  the  buffalo  ami 

I  he  Lunenburg  Board  of  Trade  antelope,  (be  Roekv  .Mountain 


I  rain  of  opposed  In  the  taking  of  Ihe  cen  ""‘’J',  possible  extermin 

he  cities  i.os  this  vear.  At  it.s  meeting  last  •"  Canada,  hut  today  hands 


penditure  and  its  rcreipfs  from  taxes,  of  lapan  would  l>c’  vastly  more  pipii,  (j,c  board  mcnil>crs  decided  of  them  arc  a  common  sight  inihe 
savings  and  the  sale  of  a.srets.  and  if  deadi).  .lapan  i.s  not  in  the  position  mat  "whereas  the  l-'cderaj  govern-  "lountaiii  parks,  where  the)  are 


(  .ni.uclians  in  Greece > 

In  I'anadian-  the  report  of  Do 
minion  ironp-^  in  .'^LalnniK.i  would 


the  taking  of  a  Dominion  ecn.sus.  "  nose  coveien  mg  game  piize...  .im 
This  lu-opuscd 'waste  of  money,  the  future  ot  tho  species  is  ensuied 
_  _ .  _  _ nv  fho  55anrtiiMrv  rnnrMfinnA  in  !  hr 


lime,  cpcrgv  and  nian-powcr  should  !>>’  Ihe  sanctuary  eoiidliion&  in  Die 
not  he  gone  on  with  during  the  war.  national  piiiks  which  serve  .as  re- 

crvoir.s  for  the  areas  in  which  hig 


Le(  the  eensiis  be  poslponed  un- 


i.s  the  total  mnnev-  inconie  of  ihi-  not  he  eii(irpl)-  unwelmme  In  fad.  ,||  ,  Ij,  _ Halifax  Hera  Id.  hunting  is  permitted. —  LtaiiD 


■cm  eyrecr  profits  tax  ."'ue'i  "  Longress  oi  innusinai  c.Tg.a m za i ion  smKe  cnijnlrv  begin,-,  to  rise,  the  inflanon-  m.inv  vvouhl  hail  sueh  a  develop  ^  . .  frag  lUld  Uan)on. 

.ewi.e’  nn'i  he  suhjcet  to  tax  in  de"<‘nbed  as  an  outright  Communist  demonstration  in  ar)  mnvement  i.s  under  way.  Thi:,  is  7'”'  *''■  n=.,.  ir.  H,,.  - - - - 

nihc,-:.  o|  a.!:.v.r  c|ation,s  of  persons  some  quarters — and  vvas  probablv  planned  hv  the  not  true.  There  are  three  phase.s  TiV-Vn-  7,7?^  a"i  ^  ^  ,  Spiders  Drafted 

.  ’  .7  '  '  .u  .  1.  u  1.  .  Iivelv  tump  .1 1  the  rhanco  to  go  lo  vx-itl-i  I.nrinff  iiiinn  iis  w-ifh  the  ' 

if  .orpoianon.i  upon  the  winding  rj.i.o  leaders  to  make#  show  of  their  power  vvithoqt  hrough  whieh  a  W.ni-  Leonnmv  has  (jrroce  .After  more  than  a  year  "f  ronfliet  gathering  forc7'  witit  the  Ten  spider;,  have  gone  on  an  h 
reduction  of  e.apita!  of.  the  asso  pf  interfering  with  Ihe  N.a|jr.na|  i)efmir‘-  A  t  t  he  mil 'e*  the  rmint  rv  ha.-,  pa  I  ieti  I  waif  jng  a  nd  I  ra  i  n  i  n  g  in  En  g-  f  „  re  hidden  a  nd  ev  en  t  s  obsrii  md .  hour  day  for  Brlflsh  miinin-iii 

at, on  '  large  numher-;  of  its  ork  penph  land,  the  I'anadians  nnHt  ho  --rear  q  \yoiild  be  wise  for  all  of  us  to  makers  who  find  Iheir  weh.s  inv.ilii 

we.  p  the  geoiogiral  services  of  the  unomplnvnd,  som®  factnriec,  and  ing  to  go."  II  p;  .  ignificani  Ih.ai  build  ourselves  a  dav  to  day  philos-  able  as  hair  llne.s  in  gun  tighis  and 

'  '  If,  as  th*  result  nf  the  New  A  ork  d  Cm  on  si  ra  t  jnn .  workshops  are  idle,  and  Ihe  h-anks  ranie  dav  a^.  Iho  riimonr  10-  pphy  of  life  and  living.  W’e  should  pei'ic-eopes.  Di  Ihiti  eoiinM)  lo- 

he  nol.K-try  does  not  require  n-w  uninnr.  and  other  radieal  elements  r,  „  ,  ha  v  o  50,  rplim  f  „nd  a  I  him  ,n  the  '■anad,:, ns  at  Salonika  war.  realize  that  vve  hold  and  Dossoss  lo  gos.samer  thread  ohlain-d  from  ., 

hmifd  solely  b)  the  mutual  vs-iil-  ^  ^  ..  .  .  first  Pbaso  there  is  a  creat  deal  of  hed  I  he  1  .omion  ,  ovrPspo,id‘ n  1  j  ,)a , ,  ,bat  tomoirovv  i;,  bevood  US.  New  .Jersey  spider  ram-l,  is  il.sed  iti 

,  ,  »  .  *  enforce  llieir  demands  in  the  real,  autnmohile  and  ,  .  ,  ,  "■  '  "  of  The  (-iliz.en  repoiled  that  "war  '  the  rlavs  hev-nnd  tomorrow  finite  tin-  'he  rnaiiulael  lire  of  surveving  id- 

■fie:,  coneerned  to  cooperate  As  . . . . . . . .  . . Slark  to  he  taken  up:  the  unemploy.  nalka,,.,-  r.  now-  verv  near  scones  and  other  nntical  in.Mrn 


the  stlgp-ia  of  interfering  with  the  National  llefonre 
program 

If.  as  th*  result  nf  the  New  A  nrk  d Cm nn st  ra t  ion . 


iin  iii  vmi  n  is  certain  inai  i,rn  I 

eial  MrNaiighion'r,  men  would  po' i  •Tom  Day  to  Day 

livel.v  tump  .-il  the  rhanco  to  go  lo  TiA'ith  spring  upon  us,  with  the 
Greece  After  more  than  a  year  of  ronfliet  gathering  force,  witit  fhe 


Spielers  Draflcfl 


Greece  After  more  than  a  year  of  |  ronfliet  gathering  force,  with  fhe  Ten  spider;,  have  gone  on  an  h 
paiieni  waiting  and  training  jn  Fjng-  future  hidden  and  events  obscured,  hour  day  for  British  munition 

land,  the  i'anadians  must  ho  --rear  q  would  be  wise  for  all  of  iia  to  makers  who  find  their  weh.s  inv.ilii 

ing  to  .go.  "  II  p;  .'ignifirant  ih.ai  build  ourselves  a  da)  to  flay  philos-  able  ai,  hair  llne.s  in  gun  t  ighn.  and 

on  lh<-  same  dav  a^.  Iho  ruinonr  10-  ophv  of  life  and  living.  W'e  should  pPl'ic-eopes.  Di  Ihit,  eoillilrv  Ic 


Other  Industries  vvlthouf  railing  .strikes,  they  would 


of  The  I  iliz.en  reported  that  ‘-war  '  the  dav’s  hev-nnd  loniorrow  quite  nn-  the  IT 
in  Ihe  Ralk.an.s  "  i.-;  now  verv  near  discernible.'  Let  us  content  our-  scope; 


aud  other  optical  insiru 


Of)  are  hroughf  back  info  work,  and  heivvecn  Germany  and  Britain  and  ,  selves  vvith  whatever  happine.'vs,  ments.  .About  ZItn  head  ol  1  poi 


mo|c  tli.in  niltng-  ll  I'fqilire':  3  polirv  Of  mutual 
enpf  Idenci-  haif'd  upon  the  full  recognition  Of  the 
ncffl-  and  ri  qui  rf  merits  of  the  prfi.spert  ive  inves'or 
a  wfll  a-  ol  the  protpeeiive  mine,  for  among  the 
manv  millioii  .  which  in  Ihc  course  of  )rars  have  been 
lort  hy  the  I'liblic.  tin-re  were  some  millions  w-hich 
'lio'ild  m  vr-r  liavi'  lieen  lort  at  all. 


I,cy  <T||av\;s  f'if|/en. 

.\  I  c.rgiie  "With  rVellv  ” 


eomfort  and  health  has  been  given  are  supplying  lu-esem  needs. 


Let  us  end  each  day  vvith  a 


Roys  ai'f;  liired  to  catch  flic 


-u»  ...  .  .  :  .^iili  ot  the  fan  fha.i  more  retoiiree'. 

much  the  same  In  raising  th@  com  ..f  produrDon  and  p,  prodiming  ihing:-. 

adding  lo  Ihe  momentum  of  th.-H  virioii!-  eirele  of  .  rnpre  is  m,  inflat ion  ahom  t hai . 


'With  Irelh  prayer  of  thlnk,s  for  fhe  henefils.  spiders  ami  the  silk  is  obtained  by 

01  Vi-mi-,  onhiiti-irrt  •'*"  KOod  gcaco  US  pos-  releasing  the  spi'ler.s  fuio  iil  a  Gmc 

Timr.r  nf'i  onrion"  i-o  sible  llio  reveisps.  and  look  slcadilv’  from  a  enmmunitv  cage  and  allow 
I  ime.s  o|  l.oilfion.  If  -  j  .  ,,  o„rh  ai-  in-ltimi  to  l.oll  fo.-  lli..  winflow  . 


A  leiier  fifim  Nigeij.a  published 
reci-nlly  in  Ihe  Times  of  f.nndon.  ve- 
porl:.  an  idd  native  chief-s  poser  put 


into  the  future.  If  w-as  such  at-  jng  them  lo  boll  for  ibc  w-indfiw 
tributes  a.s  these  which  strengthened  .\.  IL  I.  Uiillctin. 


rising  coSLs  and  prices  which  would  not  only  hiirden  ,  Aon  j-.oon  reach  the  point,  hfiwever.  Hie  vvriler.  "AA'e  vv-it.lt  In  know.  "  1  'pioneer  forefathers  who  dwell 
war-time  production,  hut  would  threaten  to  bring  "hieh  practically  ever)  one  i;;  in  in  times  of  trial  danger  and  the 

with  it  that  type  of  inflation  which  occni  red  during  vl-^'^v  he^;'  e  ■7'h;7;ik;'''';nl  w^^  vu-y  simil.Tr 

.  ^  Hiece.«sar.v-  to  transfer  more  prop],  '  ,v7,,  ,  fi  Ji,V  ■  ti,;  ■  ii, 72  i those  we  are  now  about  to  c.x- 


,1  "rbrn,;'!  e,'7'h;7;yk;'''';n ";'vTien  !  ""'i-'f  fy'li'vjng.";^)-'’'-!"^;  •'•ripperary-  in  Belgrade 

life  and  slops  ns."  In  the  one  ,  music  stores  ip  lhat  city  are  :ill 

sc  iltere  is  a  benevolent  police-  '  Fiirning  Up  Gold  sfdd  out  of  the  sheet  music  of  Tip- 

in,  in  Hie  other  none.  Perhaps  no.w..  f,.rt,ir,,in  ..ncii-i,  m  iiis  Peniry.  Since  Iho  hottlc-lhrowiiig 
e,  Ihi.s  war  is  over  the  nations i,  .7  ,, Id  s-  "'  """ch  the 

I!  hr  iihlr  lo  aerro  on  pome  form  *  nii'raR  (wrilos  ■/ corrc^itoiMl-  '^*'’*'**'*-"**'  minisler  lo  Huluann 

international  policing  that  will  enfcit-iinmenf  bv  |■cnlM^^s  ol  a  Nazi, 

able  to  restrain  wonifl  ho  d I.s- '  7' ' -Vo  Tippci-.-n-y  has  bccomo  the  nio.M 

rhf-is  of  Iho  peqee  Eflniontoii  l\mv[’  what  H  w-i’s  III  POI""-'*  F  song  in  Belgrade,  especial  I V 

Ill-mil.  one  of  them  knew  w  hat.  "  7-  "  among  young  Serbian  a  rmy  officers. 

I  a  cily  , These  officers  explained  to  a  em - 

I  0  l  ike  or  N'ol  to  Take  i**  *"'"'IT.  •'•pinL  ii  -n  respondcnf  IhnI  Ihey  had  long  .id 

lo  l.ike  or  i\ol  lo  lake  elderly  managei-  said.  Ring  i  on 

song,  lint  Dial  Iheir  in- 

I.emiard  AA'.  I'raser.  Leader  of  .  Ihe  gonnier.  mtstci.  Its  a  long  |,pp„  jniensifinl  hy  iln- 


t'ontiflf-riiig  liie  pnldie  attitude  towards  new  mine  (nous  aftermath. 


the  last  war,  and  which  brought  on  such  a  disas- !  f,-om  peace-time  inbs  to  the  new  war  DhuricV^fiDtcpr  comes 'vviVh*;v;s 


ioh.s.  This  is  the  second  phase 


police  and  slops  us."  In  the  one 


,1  omoli'jn -,  and  tin  .■'t.iie  of  public  linaiiees,  vv  e  ni.-iv  Canada,  apart  from  several  C  I  O  denionsin-  emplov  nient  h..i  with  the  proi-ess  I  ease  there  is  a  benev  olent  police- 


i  NjiCf  I  Dial  the  ne-.v  rilling  outlined  above  will  result  (jons  whieh  have  been  held  in  control,  vvorker.s  gen-  •""■"^>''"‘1  "''P''  f''om  a  peace. 1 
in  a  trena  t  .c.v.Ttd.s  still  greater  centralization  of  new  ,,,.a),y  have  .chown  a  determination  to  co-operate  m  ,  And ''iris"not'7inii|" 


of  switching  over  from  a  peaee-iime  nian,  in  llie  other  none.  Perhaps 
lo  a,  full  war  fooling  still  in-  after  Ibis  war  is  over  Ihe  nations 


Turning  Up  Gold 


mining  .levclopment--  vvith, n  the  or'oit  of  existing  com-  ,he  war-time  effort.  But  it  is  not  to  be  expected  that  reach  this  second  pha.se  that  the  dan-  7  in'P'national  policing  that  vyill  entertainment  by 

n.-tny  elaim;-..  Gut  con.snJcnng  Iheir  outstanding  euc-  the  workers  in  this  country  will  he  eontented  witn  gcr  of  inflation  hegin.s  to  appear.  o"  I'ho  pe^.-^"  l7lnK,nton  "''owing  it  lo  people  under  :i0;  only  popular  song' in  Belgrade 

(  ■-  .ssiiil  ic  -oid  :n  Hm  pa.st,  thi.s  docs  not  .seem  to  be  wage  levels  materiallv  out  of  line  with  those  pre  ''  important  to  rrali.se  thai  the  .loiii-nal.  '  Viini^Mii  11  among  .voting  Serbian  arn 

.Icvclopmcnt,  ..lllne  «,.■  mi.c,  vnly  1,  . I, -rc  , I-  "''X”!, h'"",  '"7  '""7  I'  V,  V  '  T,  '  7,-/,'".,  nc.v  hair-p^n.,,-  Ir"!  ll'-  TA"” 

-  — . .  sucMion  „f  ,1'c sbopr .Pc ' ? f,,' r!  . . . k-TXoMo  n,k-  c,d„iv ...an.tcr »|d: --i.ipp i.  on  ifr/Tli/.'-U:;:,'?. 


To  Win  HcId  ihe  Government  '*  ''O'ationship  wnim  pi.,dnetion  imo  war  artiviiy  is  made  Hie  OppoMtioiV,  ii.-i.s  ’  ra  ised'a'n  '  Inv  I  time  Tinre  we  heard  a  sovereign  inyideu't'7  E^chaiiK';' 

lO  vv  ui,  iLip  ine  uovc  in  tn  must  be  recognized  even  under  war-time  condii ion.>-.  effertive;  and  it  eannoi  lie  made  ef-  poriani  i|ue  Ti"ii  in  ilie  Nova,  Scotia  |  I'ins  on  that  eoiinier.  ^  _ 

)  should  lie  expoeted  to  play  p  was  the  McAdoo  award,  establishing  record  liigii  ’’'''  '"o  ""'oss  con.-nmei-.s  pend  le,:;.  l..■giM:^tlj|-e  Hi.-  proposed  Dominion  |  -M  "'C  west  end 

I  ,  .  .  -I  ,  ""  D'ciT  day  lo  dav  need:-.  AA  hen  von  ein.-ii-  ami  the  ii  nde.ai  ,-a  hilii  v  and  I  ehaugeil  the  snveieion  foi  ...I  ol  kcOAC 

!i-  count  y  I  -  set  out  in  con-  wage  scales  in  Ihe  Arnencan  railway  industry,  ai  lhat  .pp,,,,  „„  „„„,.oi,o|,|  ani, -lev,  "asie  of  such  a,  proeoedin.g  in  war-  -'"'.il'ings  I  was  told  that  they  were  Wendell  AAil 

annual  I'poit  of  Canadian  time  under  government  eonirol,  which  wa«  the  main  liixiny  foods,  pleasure  and  oihcr  """  coming  in.  and  thal  Iheie  Is  .  almiil  Hie  Ian 


quesvioi,  ui  im-  lauuiir  snppi)  iiscii.  imi  >ne  cost  OI  |  men  and  resnuree.-x  out  of  peace 
living  in  the  two  rouniries  has  a  relationship  whien  pnidnetion  into  war  aefiv  itv  is  made  I 


will  he  able  lo  agree  on  some  form 


.11  r  ra  ill''  (If  la  1 1  in 


I"  IIL  pari  iii;i:  imiiisli  v  should  I'C  expoeted  to  play  p  was  the  Mr.Adoo  award,  establishing  record  liigii 
^  ill  H'.-  war  (  flori  ol  He-  coiiiU  y  i'  set  out  in  con-  wage  scales  in  Ihe  .American  railway  industry,  ai  lhat 


l.cgjsla t ij re  Ih'-  prnpfisrd  Dominion  |  -At  "'C  west  end  jewellers  where 
c<Ti.-ii-  ami  the  ll nde.ci ra hilii v  and  I  ehauged  the  sovereign  for  ...I 


Cals  of  Coventry 


flifflcwir  for  your  uinriiimcm  (o  M  •  ‘‘'mv 


I -id'i.- 1 1  il  ■  l.imiicil  made  pijhlic-  duling  the  past  v.'cek.  factor  in  estahlishln.g  abnormally  high  wage  levei.s  "tings  of  every  rki.v  enjov  nieni,  .vmh 
I:i  inti  ociii'iii-;  I'lf  fijlijeet  Hie  repori  states  lhat  ine.jn  a  number  of  key  industries  some  vears  ago,  and  i.s.suing  (lunmand,  to 

<-ompaii.-.-  ihai'  !  Ho  opinion  that  government.  wiHi  those  wage  levels  played  Hietr  pail  in  the  cycle  of  I,,;,  r!,rHn;-''Hicse7-r"  )ni-m's'\o'  i'n'7 
I  '  -r  i  I poll  iliiliip  .  ill  time  of  li  ar,  sliouid  f  .xpoc-t  increasing  eosis  and  at'endant  inflation  ;  diif-e  non -cs.srni inks  fm-  vonr  cnio)- 

■  Mf]  i-i'oulil  Mr.  i\c  tliu  pu^.  iblc  co-Dperf*liOii  Whilo  Canadlfin  Inbour  ha?  born  porronii in;5  jig;  lurni  anrl  lliGrrby  luakint:  ii  inorr* 

Ill-Ill  ipdiiMi).  ■  war-time  la.sks  with  few  serious  disi  iirba  nces,  H:e  ,  '*'*  goveiiimcni  lo  gei 

J  .  ,  .  hold  of  Hmse  resources  fur  \\ai-  pm- 

AlHioiigii  it  is  indicated  that  no  attempt  has  been  complaint  has  been  made  in  the  House  of  Commons  jf 

:  i,-:q.'  i.j  ri  foiTli  all  the  items  that  might  be  included  ef  the  failure  of  Hie  govemmeni  to  take  labour  lead- |  however,  you  are  dcfinilely  hrlp.ng 

umjer  tin  heading  of  eorporalion  .-issisla iicc  for  'be  ers  into  its  councils  -  the  re.siilt  being  diseon'cir.  acquire  ihe  .sin.-'us  of 

-ov  r  iTiuiciil,  sfvfn  dislinel  wavs  in  which  help  can,  among  workers  in  war  iitduslries.  This  is  a  .situain  i  ''t"',  ,"’’7  •'"'f''"'"'’ 

,  ,  ,  ,  frmmis  spend  their  Imlid.-iv  in  Cnii- 

ami  ‘ho'ilil  be  freely  and  promptly  given  arc  c  ouiner- ,  which  the  government  would  do  well  to  vvalcii  care  ' _ 

•  iinil.  TIicsc  iiH-lude  the  use  aud  eonversion  of  plant  fully,  British  labour  is  weil  leprcscnted  in  Hie 

for  prudue-lion  of  vear  esseiUial-, ;  cr.Tiansion  or  re-  national  councils  and  Ihc  results  have  henn  seen  in  rv /•*  7  C' 

.irrung*  incut  of  prudue-lion  to  meet  einergeney  war  the  united  spirit  of  the  British  people.  And  Ihe  Df-  X  fX  X' W 

ilf-niamls;  c, -ireful  teleclion  of  personnel  for  vvar  pro-  partment  of  I.abour  should  be  on  guard  against  the 

'i'iciion;  close  eo-operation  with  iniec  eonirol  authori-  aefiviiies  of  those  agitators  and  eneniie.s  who  will  he  " 


Ml.  n-aserdid  no,  approa^  H^  '  S-  u^^;,ar’ha:^h 'erc.;;l^ 

iHer  111  all)-  p:ii-Hznn  spirit;  he  iiand-  vvas  .vet  exli.iiisleo.  l<a«l  i.,.  h.c,  1 1.  ■ 


maii.'i-  ill  jHiv  pai-tiznn  spirit;  he  hnndv  was  yet  exTiiuisirn.  i.a®! 
staled  frankly  In  Hie  Honae  the  Op- :  "eek  .300  sovereigns  wei-e  found  in 


was  noted  hy  Ihe  reporlers  lhat  lh>- 


""  posiiion  attitncle  and  invited  nn-  |a  kilehen  drawer  in 


are  Ion  ins  Hie.sc  resonrees  lo  pro- |  |,jmni,s  represenlation  ti>  Hie  Do  wherein  Ihe  owner  and  his  wife  had 


a  hombed  house  :  "f  yoyentry  had  leHirnecI 


Iheir  ruined  home; 


while  iJk  folk 


:  diK-e  non-cssrnlial.s  fm-  your  enjo)  -  .  minjdi,  Hrnmnimni  iirgiii;^  Hial  Ihe  hem  killed 


windfall  to  "'''■t'  'l"‘"'**7'''ed  in  |i*ipor:ir 


mem  anti  Ihcreh.v  making  ji  mor.e  i  cmisns  be  noi  laken  nnlil  !ho  war  Iheir  famil.v  who  were  not 


well  off  'Biartei's  on  Ihe  edge  of  lowp.  .'<miie 


If  Hie  I  .egi.-lai  II  re  lakes  tills  atli- 


In  anoihe,  case  abonf  )  on  |  'ow  I  he  li  domllaole  eats  ol  C  on  ,  - 
sovereigns  were  galliered  from  dif  '  "'a rm  he  eoek les  ol  one:-  lieaM. 

r7.„.  I  .....l-eis  in  manv  niaees  in  an  I  "''1'''  '"f".  '"'ineihle,  llo-  will  lo 


.  ,  ,  , . .  .  .  . *  7  . . .  iti'jfxvu  in  Iti  ni'ir  13  mi'  mm*  \\iii 

"de  am  makes  ' '''  I!’'!'-''’''.' a""'!  7*?','’'" ,  '2 '7  ’  LwHio^  Ii''*'  """  D  iumplis.  age  after  a;.; 

to  Ihe  Dominion  aiilhonlies  il  will  old  artists.  Iho  jevvollei  .sain  lliai  ,,  ,  ... 

he  m-cHng  Hie  wi.-hc.'!  of  a  very  .Inhilee  sovereigns  and  half-sove-  If  the  cats  ol  (oven try  can  Mir 


lo  acquire  Hie  .sin.eMs  of  p,  i,'..;,,  ,,r  ,  |',p  p.-oph'  .nii'e  reigns  filled  as  hrooches  oi  vvaleh-  vivo  I  he.  dev  i  Icloms  of  pi'Men.il 

and  when  mir  Amerk-ap  i,-|-,....pf,cii\r.  ,,|-  Hieir  polilica'l  a ffi -  G-hain  nrn.  nients  arc  sfill  fuming  .science,  w  hy  vvoriy  ahoiil.  on r  own 
:  spend  their  holid.iv  in  I'a  ii- lliai  ion-  IJallfav  I'ccahl  I  np.  Alanc-lie.slcT  (inaedinn.  siK-eies?  L'k  ns  rememh'-i  Hial  I'n 

human  race,  and  Ihe  record,  i;  oim 
ol  (he  toughest  forms  of  life  Hial 

,  -m  J  -  -J  ever  plow  led  Hiis  piauel.  .  nui  . 

Inside  Stories  of  the  Street 

s-'  uiii-t’i.  III.'  ,1111  w.ii  I.u  .Iiwl  i-t  1-1-1  Him.' 


Hi  s;  iiiii.iisiv intfi  ual  eoiitrol  to  niaiiitain  costa  at  a  only  too  ready  to  seize  upon  unrcEi  and  discontcni  .  Wliercver  melalliirglsi:  x-niliered  giga 

minim'im;  eiKT-gf  lie  co-o|>eralion  in  war  financing  and  among  (he  workers  to  undermine  the  efficienry  ,jf  j ''’t-eiher  during-  Hie  miiini;.  coiiieii  eiiH.' 

,  ,  '  ,  ■  1  ,  •  I  loll  1  here  M  ,-i:-  I  all;  riloi 

aviii'gx  I'ampaigiif  ami  lo  encourage  advance  paynieni  vvar-time  in-odiici  ion.  i|  \s(  |\\-||;^G  ,-ihoui  Hie  I  remend 

of  I, Tie-!;  and  maximum  of  assistance  to  government  Tl'c  government,  through  its  l.abnijr  department  DM  |:|.()|>A|  |:>’|'  mi.s  iron  om  dep  \ 
auGioi  iUr.r  in  ;  ei  v  ices  of  technical  staff,  engineers,  has  a  serious  duty  in  dealing  w  illi  labour  di.spiiies  |  o.sit,-.  Hiai  had  lieci  liiim 

atcouulani-  .and  other  expertn  a,-.roc)ale(J  willi  the  firm))',  so  tliat  the  interests  of  manufacturers  as  well  uneoie,-cd  wesi,  of  I’ori  .Ariliur  h) 

.  otppanv,  as  woi-kci'B-and  Ihe  public,  of  course -may  be,  pro-  7  ■"'r'-M'U"' Uanadian  mining  ygmup.  MU' 


I  liuman  race,  and  Hie  record,  k  om- 
ol  Ihe  toiighesi  forms  of  life  Ilia' 
—1^  ever  prowled  Hiis  pianei.  m.  nui  . 

•4-  he  good,  or  we  vvoiihliiT  he  here. 

I  ""'"'a  sunived  evei-.MlMlig  e,.-.-,  .1,.- 
^  ^  ^  '  odds  are  (Ii  Hnelly  in  I'aMoirol  oiii 

.siirvii  lML;  oni  M-lves.  ;iiid  e\e,-\  Hi i n .- 
'  vv-  can  do  lo  oiirsi-lvc;:.  A:  an) 

I'he  I’.riinfman  imcreMs  have  Iniill  Mderiiiar.v  will  lell  )oii.  if  a  eiil  Im 


Illlirgisl:  galliered  gi,gaiile  |iropeiiy  Hi.'il  lias  appar-  The  l!riinlman  inlci'C'Ms  nave  mini  vei  ei  imi  r.v  w  1 1 1  i  ei  i  .\  on.  ii  a  ejii  e.' 
hr,  milling  eoiiieii  cull)  In  in  loi-aied  in  raiiadian  ler- ;  up  a  wonderful  repiHiiHoii  a.s  hari:  'I'Uli '"Ul  have  'JJ.- 

Hon  Hi(  re  w.-,:  lalk  rilor).  worker:.,  and  )ear  in  and  .'ear  oili  <  hieag"  Hall)  ^ews. 

.'ilioiii  Hie  I  remend  -  are  always  found  on  Ihe  job,  ;Tnd) 

mi.s  iron  omi  dep  A  'graM  liil  irilmle  "a;;  paid  h)  iii.g  an  o|i|iorliinil)  lo  expand  Hie  op  |  iziiai  I  ipc  My.sl'riy 

o.sit,'.  Hial  had  been  liii  mi  red  ol  f  rieiids  .'ind  emplo)  ee;  of  ;  (T'hHoiis  of  Hie  eominm)  along  aoiin  ^  i;iigli:!li  wood  has  hi  -n  di 

tf  I’oiT  .Arlliiir  h)  ".-laiii  "  Bronfman.  |  .ind  profitable  lines.  coiered.  aficr  monih.s  of  rcscHieli 


of  ore  ha  ,  hern  kje.ll- 


Noer  in  the  field  of  human  ebnflicl  was  r.o  in urh  : ■  Tmouni  mauageiiiciit  and  dircrLien  of  Hie  Vdg  tcrest  w.Ts  the  information  supplied  round  tho  Atlas  MountainB. 


lotjipanv.  as  worKcrs  — ann  ine  |iuuiir,  o  eoursc— may  oe,  pro-  , 

-  '  ■  .  and  which  i.«  now  known  i.-;  '  ,'sic®p 

Than  the:®  measures  of  co-opbraliOn  and  assiBlanee  Icctcd  in  the  maintenance  of  national  iiroduction.  rork  Larliei-  indicaiion  ;  poinied 

enumerated  it  la  difficult  to  see  in  v<  bat  other  ways  . — ■  .  -  , .  ■'  ■  " 

,  .  .  ,  1  1  ———————  pci-ior  fiuality  Hiati  ,aii)H,in-g  found 

industry  can  g®!  behind  the  government  in  lU  war  ^  ^  ^  i  C  Aa  i"  '"r  Lake  Superlo,-  diMrie-.  Tnc 

effort  And  the  C.  I  1.  .  in  its  peculiar  pot-ition  >n  .  T  t  ^OfnfTI €11  tS  Ofl  ^UrrCflt  CCfl  tS  main  bod)  of  ore  ha  ,  heen  loe.ll- 

me  CaD.adiau  industrial  field,  has  oppOrlunilics  fur  cd  under  a  lake,  ai.vj  riurlie  h.-ivc 

rervice  thal  are  open  lo  few  organizationa  in  the  Never  in  the  field  of  human  ebnflicl  was  r.o  iiineli  :  ■  •‘"7"'" 

country.  That  Ih®  company  r  taking  full  advant a^e  ,  jjy  .  „  many  to  one  man. — Rt.  Hon  Malcolm  order  lo  permit  of  iJev elopm.-iM, 

"f  ruch  opportui'ili*':;  i.  obvious  to  thbec  v.-ho  havH  MaCDbuald.  I  work  along  line;  thm  would  prove 

been  follo'vlug  the  de\e!bpujcut  of  the  Domiuion's  vvar  ,  .y,  .y.  y.  y.  mui  li  lees  costly  mid  le*,.;.  ha rdou x. 

m  .e,l  -0„  r«.'- 

The  C  1  L  repori  pbicts  out,  that  "it  il  not  su#- ,  dbnt  Rbotev-elt  need  not  te  oh  hit  i^uard  agai!i;i,  ihe  tiiat  ii  has  alre.'id;-  .aHi.-uteii  the  .r- 

zAr'eiJ  lhat  in  the  cirrumMancet.  ihe.-e  practieefc  are  |  A\  ilhclmEtraBse  gang  on  that  aceount.  teiition  of  imperiant  fLeel  group-, 

cxcep'Jbnal  or  different  in  character  or  e.xtent  frofn  '  V’  y,  y  both  f''bu^  the  Lniieil^ 

thore  gener.-illv  follbwrd  bv  industrial  concerns."  The.  hides  of  ail  Of  us  are  smartly  ttimul-Hed  bv  a'n  ^ranVd;.-in. '^^''^i^d'^-'  hi'le. 

Mo:'  C'.an-idian  I'orpoi'a'ioPf .  man.v  not  lo  for'uuately  -war  taxes,  but  -when  U  S  SChatOn,  talseiy  ch.arg'-.  up  the  uiidert.iking  vvill  leqiiire  rnii 

pl-T-cd  lor  vi-.ar  service  as  fhe  big  '-hcmical  company,  w'itb  war  profiteering  it  sllttgH  like  a  whip-lash  lions  of  capital  tliere  if  g-Hll  tlm  liepe 

are  ill  .actual  fact  i'cnding  their  everv  effort  to  help  -Y*  -Y-  y  v'-ay  vvill  he  found  to^koep  ii 

•  he  administration  There  are  evidences,  how'ever.  Latest  "boo  mot"  from  Italian  propoganda  a^eneier  '^v'aV'^^Thi-ee  '  (M^nadian^ 


".'-tiiiii  "  Bnmfmmi 

an  important  t  amidian  mining  -.froup.  MU'ABI.I,  head  of  Ihe  Di  (il  !  -  - -  !  (o  lal-e  Hie  place  ol  liie  hiu.'i'ii 

and  which  i.«  now  known  ",'gicc|i  I  M'l  S I  li’l  \  I,  |cr:  <  orporatioii  The  .Street  has  liceii  spcciall)-  in  |  ruol  from  which  hilar  pipes  .-iri 
roek'.  Kai-lier  indicaiion:  poiiiied  At  JI  I L  A  I  ..’'H;?'’!'  .Scagiaiji:,  Llmiieil  m  IcrCBlcd  in  Ihc  gathering  ol  miniiif  !  •’>"<  "'.t-  wood 

lo  Ihc  fact  lhal  the  ore  of  a  mi  on  Hie  oeeasion  ol  :  nml  metallurgical  en  'Grm  the' 

pcrmr  quality  Hian  aii)H,iirg  found  hi.s  fiftieHi  birllida)  .  ".Sam",  .as  he  I  U  A  KA'LI.OIS  giuccrs  in  the  city  pipes  -ire  not  made 

in  Ihc  Lake  Superloi'  di^ti  ic*.  I  nc  \y  p.ipiilarly  known  in  mo.sl  of  his  !  |{|>Ul  KCES  eonncellon  with  fhO  pf  bl-|ar  at  nil.  The  name  is  a  eor 


I'hc  Sti'cct  has  I'cen  specially  m 


All  I aigl i:!li  w  00,1  has  in  -n  <1  i 
coiond.  aficr  monih.s  of  rcscHieh, 
(o  lal,e  Hie  place  ol  liie  hiu.'i'ie 
ruol  from  which  hrlai  pipes  .-ire 


Hon;  poinied  At  JI  I L  A  I  L.k'i'  .ScagiauLi  Llmiieil  IcrCBlcd  in  Ihc  gathering  ol  miniuf  i'l.t-  "'^7* 

*'  ■'  '  "  ""  oecasion  ol  ;  and  metallurgical  en  'Gq,,  'ol' the' 

.'thing  found  hi.s  fiftieH,  birllida).  ".Sam",  .is  he  I  U  A  KA'LI.OIS  giuccrs  in  the  city  p7.p|.‘;  !hh1  Jj,;  pipn-L  ;,cc  ,'of  made 


■(•GidtCv'G  liaujiluays  bcri)  rc^arfluf 


a  0  n  u  a  I  convention,  t'uption  of  “briiyevc,"  the  lieath®! 


cd  uiiOn*  a  lakf'.  aivJ  rtijrlio  li{i\n  jj.-  ihc  I;r>ilonc  of  the  arch  in  tljc  I  One  of  thO  nlain  reasons  for  llie  to*  root,  from  l■'rcnoh  North  Africa 


of  v.atrr  coulfi  bft  riiaiivd  uH  in  ror|iora(ioi»  lhat  has  inarlR  ;;iu'h  u'ianil  In  coiinOcMon  ^vith  tho  ivondorftil  I  I'or  years  Britain  has  been  turn* 
order  10  permit  of  iJcv elopm.-iM,  Mndcr  o\er  ilie  la;,t  Iweutv  'c.-iir-  re;iOurces  lhat  Uanad-'i  was  now  do- I  ing  it  into  4  00  different  designs  for 
work  .Tiong  line;  thm  would  prove  ,vih,  Hic  |-ci,„|,  H,at  lodav  it  stand.®  ivelnning  in  .Mich  diversified  fields  as  UjiG  world's  pipe  smokers,  and  now 

■"  in  ,u:  i-eBpcetive  gold  .Silver,  coal,  iron  and  asbestos.  } 


exceptional  or  different  iu  character  or  e.xtent  from 
thore  gener'illv  followed  bv  industrial  concerns." 


'  . .  r  . .  . .  ,-iL  one  III  rifc  m  nzeer  ii.i  iii.  reBpceiive  ;  goiq  .Silver,  coai.  irou  aim  .luouoiuo.  -  ,  r„,.  m."..**  Iiuk  hepn 

•nil'  h^Mi'^r-ar  ieiJ  t’"'  'o  ' m  nm-Lim  ’  ""  "'as  much  interest  iu  the  }  [lugn^itied.^  That  s-rareli  has  in  fa'et 

ii;.;  I  , .  'i'ii-.f-  -ir.,-'-'.,,;;  .1,;*  LisiiHei.  i  orpor-Ttion  -  bcagrams  ;  ports  that  were  fortueoniuig  regard-  ijccu  going  ou  since  the.  briar  began 

71  If  ii.ij  ‘'*7^'  I  ,7  iTriiiied  li.'i,-.)dled  over  one  hundred  j  ing  the  coal  supplies  still  available  10  supidiiut  the  clay,  tho  meer- 

71  ion  of  "'"Rons  of  dollars  ot  busines:;,  .and  a  j  for  the  Dominion  Coal  Company  schaum  and  Iho  calabash. 

'OU  f'oui  1  vIoriMr-  in  -1'  ''o'-jhlc  featui'C  of  this  w  as  that  the  j  under  the  se-a,.  At  various  times  this  All  the  foreots  Of  the  British  Lm- 

Kngiand  'T  7,  ' ' ''T  eutire  amount  liml  to  be  placed  ir  miatter  has  been  widely  di.eeussed  by  pire  have  been  explored  for  a  root 

•  1-,;  .ft'up.-f-xu ins'  w-iil  remiii-P  i-nit  ''''''•H'’'  distribution,  mainly  in  tbf  ;  geologiftts  aud  engiUecrs.  due  to  the  as  fragrant,  as  lasting  when  fUOkM 

the  uiideit.iking  will  leqinie  mil  ..nd  raD.Ad.a  Durint  dietanee  under  Ihe  sea  that  the  dep-  and  as  eOmel.v  to  look  upon  as  the 

lions  of  capital  there  If  g-tiH  Hie  Impe  -01,0,1.13105,  .,m  1  an.an.a.  uui  ns  aistance  unoci  ne  sea  inai  1  nc  .1  q  1  ^  country  of 

that  a  v-av-  will  be  found  to  keep  ii  7®  7'"'^'  the  os.is  were  now  being  dei eloped.  Un*  |  Foreign  Legion.  Its  dlaeoverr 

as  a  t'ariadiau  project,  o-.'ing  i®  the  Bronfman  intere.sts  have  made  then  I  glneefs  who  have  been  making  a,  ^^v  enable  Britain  to  export  pipe 
fact  fhat  it  was  three  i'anadians  headquarters  in  Montreal,  and  direct-  ■  special  studv  of  ihe  situation  came,  woods  as  Avell  as  to  maintain  an  !rt* 


Hiat  loroe  are  not  doing  their  bit  hut.  on  (he  COn-  "Italy’s  duarrel  with  Greece  will  he  settled  on  the  who  did  all  the  prelimiaaiy  "-ork-  '^e  tremendous  development  of  1  forth  with  the  important  statement  dustry  for  AVhich  she  Is  reno-wmed. 
Iran-,  ar®  coverflv  following  a  poliev  of  bindenng  the  battlefield  "  It  may  be  noted  no  claim  is  made  that  9nd  financed  the  property  till  it  vvas  ^heir  business  in  the  United  States  i  that  there  is  at  present  in  the  Syd*  Rotert^WU- 

■  ,  ^  ,  w*.  ...  Ti,..  I  r.  ...  ...  ....  ..  kno-vn  that  another  new-  area  of  do-  from  this  centre.  While  Sam,  the  ney  coal  field  a  commercially  aeees-  jet  fb  rtiscioseq.— uj  Kooeri  «ii- 

govorument  in  Mr-  efforts  Su®h  an  antagonistic  rOlicy  ■  Italians  win  setlle  the  quarrel  |  been  Iom^  Ac.  head  of  the  organization,  has  always  slble  and  recoverable  reserve  of  coal 

I'M'  t.r  lUf'ficiJ  hv  HinfO  following  if  on  fh®  grouHds  ^  2f,  y,  y,  cording  to  many  engineers  Great  been  anxious  to  pa.ss  on  a  great  deal  |  of  at  least  one  billon  tons.  At  the  — — ^ — . .  " . . 

that  Ih®  gov®Tnm®'it  ir-  not  doni,;  H:.  loh  prop^rlv  j  The  OUaws,  Citizen  Observei  that  although  Ann®  Britalm  after  the  war,  will  want  to  ''f  credit  for  the  expansion  to  the  j  present  rate  of  consumption  this  the  rmsneiai  Time*  d  puhiuhsd  »•.  6li 


I'M'  t.®  lUftfi®.]  bv  fi'o.e  following  it  on  ihr  grounds  2f,  y,  y,  cording  to  many  engineers  Great  been  anxio«is  to  pa.ss  on  a,  great  deal  |  of  at  least  one  billon  tons.  At  the  — — ^ — . .  " . . 

th.'fi  Ih®  govcrnmc'it  ,r-  I'ot  .loin;  if;.  ,oh  prop®rl'' j  Th®  Ottawa,  Citizen  Observei  that  although  Ann®  Britalm  after  the  war,  will  want  to  ''f  credit  for  the  expansion  to  the  j  present  rate  of  consumption  this  the  rmsneiai  Time*  d  puhiuhsd  »•.  eli 
and  that  the'-  .-ir®  trv  ing  to  s®t  it  on  the  rorreet  course  ,  Lindbergh  'vrote  (hat  book.  "Listen  f|io  wind.  mak®  h®rself  independent  of  outsid®  members  of  the  different  depart-  | -would  be  enough  to  last  close  to  tvs'O  Craic  8ir««t.  Monir«»l,  bv  Tfi» 

.  ,1  hi.)  ho  .nsincA.o  '  h*.-  h..tha.i.T  toll.  ,i..i  f  ,  . .7  countries  for  her  main  ore  supplies,  ments  of  the  company,  the  men  on  i  hundred  years,  and  even  during  that  Montr«*l  Hn»n®.i»l  Tim«»  Pubiiihin* 

Arguments  surh  this  cannot  but  b®  insineei®  before  her  husband  began  to  talk  out  of  .urn.  '.he  Account  vvill  likelj  'v^^^^^  pointed  to  time  additional  reserves  are  likely  to  Cenvp.ny.  Limii.d,  M,ni,..l  S.cr,..,y. 

\\  hatev®r  Ih*  course  followed,  team  work  ts  'he  one  ^  title  w»s  prophetic.  ^  igrge  interest  In  theiSsm  as  their  leader  and  inspiration  I  be  unooverad,  A  E  Thomsi. 
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HINTS  TO  INVESTORS 


Winnipeg  Electric  “A”  and  “B” 

/  hold  \Vinnipr;f  Electric  Series 
"A"  bonds.  /  have  been  advised  to 
e.rchaiir/c  them  for  (he  Series  "B” 
as  thcii  claim  then  will  be  of  the 
same  valne  in  1947.  Kindly  advise 
vie.—D.D.S.,  Saskaloon 

It  is  true  that,  as  from  the  be¬ 
ginning  of  1947,  the  "A”  and  "B” 
general  mortgage  bond.s  of  Winni¬ 
peg  Electric  Co.  will  be  on  an  equal 
ba.sis  bearing  a  fixed  annual  inter- 
c.st  rate  of  5  per  cent.  In  the  mean¬ 
time,  however,  there  is  a  big  differ¬ 
ence  in  the  po.sition  of  the  two  is¬ 
sues  from  the  point  of  view  of  the 
investor. 

The  "A"  bonds  bear  interest  at 
a  fixed  rate  of  4  per  cent  annually 
up  to  and  Including  January  2nd. 
1942.  and,  after  that,  at  a  fixed 
annual  rate  of  b  per  cent.  The  "A” 


INQUIRIES  from  subs''rlbcrs 
L  in  reyard  to  their  invest¬ 
ments  and  problems  arc  inutf- 
cd.  Answers  arc  based  upon 
information  which  THE  EIN- 
ANUIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  scciiriny  sneh  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  addrc.ss  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  po.staye,  .should  ac¬ 
company  all  inquiries. 


I  Wants  5V2*6  P®*"  Cent  Yield  Shawinigan  Water  &  Power  Co.  B'I'  improvement  in  net  earnings  for 

I  I  have  about  moO  for  investment  <>!  S4o"”na^C^7 conMde7able“ im' 

and  have  m  mind  bn y,ny  something  portance  in  this  year's  results  will 

that  will  give  me  a  yield  of  about  ,  ,  ».««,#  /„  n.r  be  rettirn  on  the  company's  invesl- 

|0-.  to  6  per  cent  wUh  fair  security  '^^tch^J^r  ^s  ^^id  with  B^oTn^'o^t^uuS 

us  to  income.  I  believe  there  arc  better  than  cover  the  90  cents  a  ranariiv nnn^l!  n  *7 

I  quite  a  number  of  preferred  stocks  Miare  dividaid  on  the  stock.  Taxes  jj^,^  nroduction.'  '  ' 
which  come  under  this  clnss':fica-\l'f^.'^^  Consumption  of  power  has  ex- 

verv  widely  since  besrinninar 


owned  with  Brown  Co.  the  full  plant 
capacity  of  which,  178,000  h.p..  is 
now  in  production. 

Consumption  of  power  has  ex¬ 
panded  very  widely  since  beginning 


,tion  and  would  be  very  glad  if  worries  me  is  whdhcr  Shiu  m 

iwill  recommend  3  or  i  of  such  is-\wii,gan  is  lij^y  tobe  ablc  to  earn  L^^n^ con’sit^^^^^^^^ 

.sues  from  whwh  I  might  choo.sc.iond  pay  dividends  at  t  c  ,sa^  prevent  a  temporary  shortage,  not- 

j  Vifiiiq  me  a  short  review  of  withstanding  the  great  power  re- 

111  Jr  »  ,  ,  \vh(ii  ts  the  outloorc  in  the  nnut  f<v;r  fu^ 

Ibackground  of  and  prospeds  bK.sf»e,s.s  sr.-L  likely  fo  hellcve’ 

;t/ic  companlcs.—M.U..  Kingston  l/o  drop  off  sharply  f—F.G.M,  Menl-  fu?  v._  J-i’ 


investor.  no  i  answers  inougni  lo  oc  or  ffic  companies.- M  .U.,  Kingston  l/o  drop  off  sharply  f-F.G.M,  Meni-  „  w' 

II.  •  1  ..  I  I  auhlxc  ij?fcrc»si  will  be  wib*  ^  \  ^ ^  ‘  ^  *0  View  of  Inc  bi^  new  Industrifll 

The  A  bonds  bear  interest  at  n.Gicd.  Stamped,  addressed  cn-  recommend  for  your,  ecu/  developments  now  being  carried  out 

a  fixed  rate  of  4  per  cent  annually  t  ^  consideration  the  following  pre-  For  year  1940  ShawinigHii  Water  and  others  in  prospect,  that  con- 

up  o  and  Including  January  2nd  company  all  liqnirlL  !  stock.s :  Jamaica  Pub  .c  Sci- |  and  Tower  Co.  reported  earnings  sumption  will  tWlnue  to  tax  the 

1942.  and.  after  that,  at  a  fixed  •  d  y  ws  i  vice  7  per  cent  to  yield  ju.st  und.  r ;  equal  to  95  cents  a  share  uu  it.-j  ca pi-  capacity  of  the  power  industry's 

animal  rate  of  5  per  cent.  The  "A"  - - -  per  cent;  Bcldmg  Corticclli  7 '  ta|  stock,  which  reprc.smi.s  a  dc-  output  While  war-time  activity  in 

bonds  on  the  other  hand,  arc  en-  bonds  for  investmeal  as  It  does  per  cent  cumulative  to  yield  just  |  dine  from  the  .fl.OO  a  sham  earned  business  and  Industry  lasts  accord- 

tilled  to  receive,  on  an  income  basis ,  with  stocks.  The  higher  the  yield  on  over  5'..  per  cent;  Can.  Fairbanks- 1  for  1939,  this  in  spite  of  the  fact  inHy  there  .seems  good  reason  to 

-  i.c.  if  earned -interest  "up  to  4 ;  a  bond,  generally  speaking,  the ,  Morse  6  per  cent  cumulative  to  yieM  (hat  gross  revenues  for  h^t  year,  believe  that  Shawinigan  should  be 
per  cent  annually  until  the  end  of  smaller  the  margin  of  safety.  Hence,  0  per  cent:  Howard  Smith  »>  per  at  an  all-time  peak,  were  mo, e 'than  able  to  maintain  the  90  cents  «i 
1941  and  thereafter  "up  to”  5  per  especially  at  a  time  .such  as  the  cent  cumulative  to  yield  ju.'^l  over ;  yij.'io, 000  greater  than  in  previous  share  dividend  on  its  stock 
cent  annually  (still  on  an  income  pre.scnt  when  the  war  and  its  after- 1  6  per  cent;  and  Sherwin-Williams  I  year.  Taxes,  exchange  ou  fixed  "  On  the  question  of  Shawinigan's ! 

basis)  up  to  the  end  of  1946.  From  math  arc  bound  to  have  a  very  |  7  per  cent  cumulative  to  yield  6',  charges  and  Increased  depreciation  prospects  during  post-war  period  it  i 

January  1947  on.  both  bonds  bear  great  influence  on  all  types  of  in- !  per  cent.  From  these  5  issuc.s  it  write-off  were  principal  ‘^actors  in  would  seem  futile  to  conjecture,  as' 

interest  at  a  fixed  ratio  of  5  per  vestment,  we  believe  that  only  would  be  possible  to  choo.se  2  '.hat  the  decline  in  net  earnings  with  it  would  in  the  case  of  any  com- 1 

cent  annually.  bonds  of  the  very  highest  grade  |  vvould  provide  you  with  an  average  taxes,  provincial  and  fcder.il  only,  pany,  financial  institution  or  even  ' 

The  reason  for  the  20  point  spread  .should  be  considered  for  the  invest- '  yield  of  between  5  -i  and  6  per  cent  up  at  $1,340,001)  from  $119,000  in  public  authorifj-.  The  entire  sitiia-l 
in  the  current  market  for  the  two  ment  of  an  estate  such  as  that  of  with  an  attractive  degree  of  sccur-  1939.  tion  is  so  confused  that  although  I 

bonds  is  obvious  in  the  face  of  the  your  mother  '  ity  as  to  income  for  the  profession-  ..menpt  to  predict  early  we  may  be  confident  —  as  we  are- j 

lorcgoing.  The  interest  on  the  A  [  As  the  difference  in  the  yield  on  al  man  investor.  trend  of  earnings  is  rendered  diffi-  as  to  the  ultimate  victory  of  the  i  ■ 

bond  is  an  obligation  of  the  com- j  hign-gradcs  js  so  sniall  today  as  to  |  Jamaica  Public  Service  7  per  ccut  cult  by  the  fact  that  further  tax  British  Empire  and  its  Allies,  there 

pany  at  the  rate  of  4  per  cent  make  very  little  difference  in  the  pt-^forred  has  a  steady  record  of  changes  cannot  be  cstinutcd.  It  remain  many  and  significant  un- 

iinlil  Jjiniiarv  *lr\(\  ne\'t  nnd  .'i  ner '  mrome  to  ho  Horit^rrl  from  an  in.  i  i-...  , _ i  _ i_ _ i  _ : _  « _  ...  _  ..  ®  » _ i.. 


Income  Taxes 


•  Are  you  claiming  all  the  deiduo 
dons  which  the  Law  allows  1 

Our  Income  Tax  Department  is 
thoroughly  experienceJ  in  the  pre¬ 
paration  of  Income  Tax  Returns. 

The  service  is  available  for  a  mod¬ 
erate  fee. 

We  prepare  Returns  for  hundreds 
of  others.  Would  it  not  be  a  relief 
to  you  to  have  us  attend  to  yours  ? 

THE  ROYAL  TRUST 

COMPANY 


Inflation  And  The  War  Effort 

(Contimiofl  from  Tase  S) 


.’IS  and  if  earned.  I  ideal  uiedlum  for  inve.-«iment  of '  ^j^nding  preferred  canitaiizalion  is 

The  advantages  of  a  switch  from  your  mother's  funds.  Tms.  of  course,  dofinitclv  mode.sl  in  rciation  to  iior- 
thc  "A"  info  the  "B"  depend,  it  |  would  provide  her  with  a  relatively  n,ai  earning  power  of  the  company 
will  be.  .seen,  on  the  pro.spcct.s  for  meagre  income  from  her  estate.  which  supplies  power  and  cicctricitv 

Winnipeg  Electric  continuing  to  The  only  other  alternative  we  ;,nd  operates  traction  service  in  the 

earn,  and  pay,  the  maximum  inter-  could  suggest  would  be  the  pur-  island  of  Jamaica,  B.W.T.  Common 
ost  rate  that  can  be  paid  on  the  cha.se  of  a  government  annuity,  stock  of  the  holding  company,  Ja- 

laltcr.  Interest  has  been  paid  on  the  Such  a  course  would  mean  the  dis-  maica  Public  Service  Ltd.  ha.s'  had 

"B  "  bonds  since  their  issuance  fol-  persal  of  the  estate  with  her  death  a„  impressive  dividend  record  in  re- 
lowing  reorganization  of  the  com-  -or  with  the  expiry  Of  the  guaran-  |  cent  years. 

I'any  at  beginning  of  19.35  at  the  teed  period.  Tt  would,  however,  pro-  )<„,.< t  to 

maximum  4  per  cent  annual  rate  vide  her  with  a  more  adequate  in-  -nu  lir7h!^^fieV77iii^lnM-iir7« 
provided  for  and.  for  the  4-year  come  with  security -  so  far  as  in- : 


Book  Reviews 


"EL  nOTE'S  TRADE  "  is  a  bandy  ,  financial  manoeuvres  designed  to  i 


silk  nnd  hosiery  mill  oporalor.s.  has  book  .  .  .  .and  a  timely  one.  It  ap- 


goud  lime  would  be  bad  by  all  —  for  I  reniber  TUb  were  crcaler  than  in 
the  lime  bciiis;  but  mo.st  of  the  pro- j  any  month  on  reeiird:  the  Index  was 
.iectcfl  war  output  would  ictnaiu  ou  16t»  as  compared  with  HI  in  Dc- 

eember  1930.  This  means  that  the 
3_Hon  Kritaln  Is  I’aiing  Incien.sed  payrolls  and  cli\ idends  due 

j  for  the  Mar  '’’n  war  arc  not  being  deflected 

b.sck  into  the  Trv'asury  to  an  adc- 
Lc(  Its  .see  bow  Uritaiii  and  tail- ,  ()ua.ic  extent.  The  W  ar  Savings  cam- 


!  hamper  trading  iotcrcoiirBC  ratlier  i  ".s  .see  now  uriiaiii  aiiu  tail- j  ()ua.ic  extent,  't  he  War  Savings  cam- 

f  than  to  foster  it,  were  not  so  much  | light  of  these  facts.  ,  palco  must  be  redoubled,  and  if  it 
a  cause  as  an  effect  of  lltc  world  ''  year  oi  liie  war,  up  to  |  does  not  suffiee  the  alternative  of 

Wide  depression  that  began  In  1020.  August  1010.  Rritain'.-<  j  cnnipul.sory  savings  may  lia\c  to  be 


Elast  Malartic  Mines 


ral  trade  blocks,  I  .\nd  in  tlie  application  of  national 
itute  cn'-H'-c  tlic  I  father  tlian  international  remedies 
e  the  concern  of  i fff".v  ‘"'ff 


total  expendiiiirc  wa 


adoiited.  To  avoid  inflationary  fin- 


be  B  bonds,  or  about  .9  Itmes^  ^ 

per  cent  interest  ^  requirement^  "  Malartic  ha.s  passed  through  tert.n1 


[ion  and  evoke  the  concern  niav  lie  part  of  the  answt  r  fvorn  the  sale  oT  for-  portion  of  the  money  hein;:  fii.-n- 

sfatet-man  and  to  the  question  whv  world  trade  bus  r'?''  The  ercalion  of  new  bupsed  in  profil.s.  wages  and  .sal.nr- 

-recmnls  the  first  <'o  iiprfh-n-  i  ,  eredit  accounted  for  only  £300  mil-  Ws  as  a  re.-ult  of  full  empioMneai; 


Fu.-ning.s  showed  a  size.nble  decline 


l^r  tb;  7939  e;i;;h;gs  East  MaUrtic  Mine.  '  :;7;77,.’Xut’T-'  I  ‘  77e  V  of  I  traVitm^ion  nm  w;r;:an  •  inV;;:  ^  rt-Mion  from 

at  the  b-'st  neak  sinc»  comnanv  was  ,,,  t-oiuv  ygp,j  5:t^>,t„  a.  sli.itc  oi  a  .out  1-,  |attcnlioii  and  evoke  the  concern  of',  ,y,|on.,|  „r  ihr  anm,.  r  '“Ss.  £10o  from  the  sale  of  for- 

rcor— niVed^e  rears  ago  net  avail- L  be.  .so  good  as  to  Outline  times  dividend  requirements  on  the  j  every  sfatminan  and  economist  and  j '  ;*'  •*  "’'9  assets.  The  creation  of  new 

•' bi7b;7ig  emial  1^7  of  situation  at  security.  For  1935.  lowest  earningis  W  represents  the  first  fomprelicn- 1  ;» accounted  for  only  £300  mil- 

tlm-B"  bonds  or  aboiif  1  9  lim7  ’  outlook  /o,- ,  year  in  this  "-year  period,  net  vvas  j  .^tve  study  over  made  of  this  rubjecl  I  ^V'  “'‘^7  lion,  about  onc-ninlh  of  the  total. 

X'y-r  .  ,  i  O,:  imJXZ™  .no  ,l.,„ 

I'.,*] I'nin^rs  showed  a  sizcnblc  decline  I  nVriod  of  readiiiilmeni  diirin'^  ilivirlnnil  rale  on*  the  stock  Kor  t;*;  How  viliil  is  overteas  trade  to  verbal  ndoptlon  bv  tlic  nations  of  i n.iiniless. 
for  last  vear  from  the  1939  Hpirc  w, .  nre  'Im^lcnd  *  ^  the  continent  of  Kurope?  To  whU  Kurope  of  the  bilateral  clearing  and  ^ 

It  was  .shown  in  regular  monthly  [  ^^b^tanUal  declfneH  annear7sar^  ne  ea7,n7s7oua7eTm  harler  s.vslem  finally  arrested  i  he /’f  Poicrnmrnt  expenditure 

revenue  reports  i.saucd  hy  the  com- ,  .  '  ,,  ,  foiin-.lmcr  the  nimc're  •  'on  the  m-e^Tn-ed  or  over  '  imc"  ' ‘’‘^"’'''lents  for  foodstuffs  and  gradual  adjustment  of  Irade  to  tlici','^'  released  cnotnioii.sl.v.  \ci.v  soon 

panv.  Final  re.sulls  for  the  .vear  the  What  part  has  the  development  of  rociproeitv  in  com- I R-^'erniiient  will  he 

murl  await  publication  of  the  an- i  »7e  oLT  I'i-'-'-ved  in  Ihe  trade  of  the  world  or  men'ia  I  policies.  I  speudiug  a,  the  n.ie  of  £,-.  hill, on 

nual  report  hul,  although  the  4  P*'''  comnanv  i.s  once  aca in  .showing  im-  i  4 1' airhnnks-Mor.-e  Co.  1  ,,.,iijsfer  of  funds  from  debtor  The  volume  furihrr  evamines '  6f'.,  ol 

cent  interest  rate  will,  it  is  indlral- !  ^  '  ^  Ltd  .  manuraetnrer  and  dcalei  in  .jc,,  (,,  creditor  countries?  Europe's  trade  from  manv  iliffer.-nt  i '7,  r  7'- " 

ed.  h-'  shown  earned  and  will  he  j  ^  ^  large  nroj^am  of  develonmeni  1  i  angles;  by  groups  of  artiiOen  \  ,1'”'' r .  possible 

paid,  the  margin  of  earning.s  over  !  Ic^  belnp^i-nri-irri  not  uIiH  in  *'  '  '  dividend.s  on  iH  |,j^v,cr  to  tlieiu  will  be,  of  vital  im-  I'.urope  s  intra  trade  and  trade  witli  I,'i  ’  ,^',"'’1  leveuiie. 

reqiiirement.s  s»cms  likely  to  he ;  4h„  pcMilts  are  -"^buk  regularlv  sim  e  192< .  i  ,j,,p  inestimable  value  tlic  rest,  of  ihe  worid.  Trade  w itii  '  I,’'”  . "*  'he  yielfl  of  savings. 

.  ■nailer  than  for  any  year  since  re- !  ,  ,,  „  'indleate>l  pv  ''"'’’”‘7 '  b’  !=haping  ilic  future  ceononiic  nat-  j  ipe  diffetciit.  unit.s  of  the  Brit isii  777' the  British  people 

■:::ss:}‘r  ..S'l;,..?’"  1  i  r; .  "it  i:-'-.:'-  -it 


liua:  nnd  of  Uiiri  1  Uhj  uiiHioii  whs  anco  tbc  govornniont.  must  sci  b:uk 
Rot  from  rc\ruuc,  iJtSO  tnillioii  fi'ooi  fi*oni  the  public  nn  inerrHsinR  jtro- 


4tMi.  iiiLCJVM  itiiv  v>Mi.  ^ ■  nfnvMMftnfe;  in  nm/'liir>f  i/-4n  — .  ..t  . .  .  rttij  im  |  1 l  vu  u  t  i  i*  •  L/1JIOpC 

ed.  h-'  shown  earned  and  will  he  ^  ^  large  program  of  development  1  7”'''”'  i  •>'’='vs;  l.y  groups  of  .article!; 

p-iid  the  margin  of  earning.^  over  is  being  carried  lit,  and  in  jSr^d  7  '"y'/'"'  ^  i'”'  Europe  s  intra-trade  and  trade  with 

n^riulrcmfDt5;  likely  to  be ,  far.iTL  tu^  prcici i rn  sUrK  irpuMi  iv  suu  l  t  mostiniablr  \aluc  the  roi. 

-  ■nailer  than  for  any  year  since  re- ;  7, an  had  been  'indieated  py  ’  ’','''.'''’’'''^*7  dif 

organization  with  Ihe  t'xeeption  ,  i,,,  _  rr,-,KQ,.,iiHn'r-  ''y  i  tern  of  the  worid.  ''EUROPE'S  l.mpire 

proiiab’y  of  1938  when  profits  were  I  ^  the^  eighth  ninth  and  tenth  Iev7  7  ADE.  "  in  supplying  the  slatis-  (|,p  po 

eqiinl  to  only  4.6.5  per  cent  on  the  I  nov^  within  the  big  main  ore  '  "vcr77l'77l  ha 


nailer  than  for  any  year  since  re- 


inost  ore  facc.a  the  rcsiilt.s  are  bet- 
ter  than  had  been  indicated  ivy 


organization  with  the  rx-eptionlj^i,,,  ^,.os.seuttink 

,.rol4ab’y  of  1938  when  profits  "'ero  l  ^ 

eqiinl  to  only  4.6.)  per  cent  on  the  I  ,,, 

P.  bonds  or  only  moderately  In  j  .. 


iportaiiee  ami  of  inestimable  value  |) 
in  shaping  ilic  future  economic  nat-  j  i 


tern  of  (lie  worid.  "EUROPE'S  ];i 
"I'RADE.  "  in  supplying  tiie  stalls-  i|i, 


the  rert-of  Ihe  world  Trade  witii 
ibe  different.  unit.s  of  the  Briti?!) 


ire;  ilie  trade  balance  lietween 
political  units  tliat  constitute 


lioii,  .(bout  ollc-nililli  of  the  total,  and  licforc  ■we  have  fiiii.‘,|ied  wo 
I  hi.s  inf 'at  ioiia  r>  toucli  was  light  ivill  have  li>  a'Inpt,  iinconv  cut  ioiin  I 
and  •narmlcs.s.  hwiccl.  meaMirrs. 

In  the  second  )ear  of  the  war  Ihe  , 

burden  of  gotcrnnient  expenditure  "'r  e.onoime  resources  ,.r  the  De- 
ha,s  increased  cnormoiislv.  Verv  soon  "merae.es,  when  fully  mob.  ized,  are 
llie  nrltisl.  government  will  be  ^"tmrior  to  M.ose  of  U, tier  r, 

speudiug  at  Ihe  rale  of  £,-.  hiilinn  "7  '' /mpire.  The  l.-moeri.cies  Imv  e. 
per  auu.im.  prohahiv  over  60'„  of  ''m  "f  <losiroy- 

Ihc  gro.'^s  national  ini'ome.  By  a  stu-  7"'  7-rr?-'  \ 

pendous  effort  ft  niav  be  possihic  of  lime,  hffieient  administr.a- 

!o  obtain  in";,  ofthi.sfrom  reveuue,  "on  of  demorrat.c  resmirees.  wiili 
Tbep  there  is  the  yield  of  savings.  P^n  v  of  drive  .and  miagnmiKm,  w ill 
The  respousR  of  Ihe  British  people 

o  the  appeal  for  voiuniar.v  savines  t'li'irehill  haz  set  tlie  TevpptH 

ias  been  magnifleent:  recently  sav-  *"  his  immortal  words:  "We  slinll 


CMcs.s  of'the  4  per  cent  maximum 


lical  and  scientific  answer  to  tliesc  Europe;  the  network  of  l>a!ances 
fiuestion.s  doc.s  not  merely  compile,  a„q  mnny  other  aspects. 


analvzes  tliO  nieclianic.S 


Since  so  mucli  spcciilalion  is  cur- 


inc.a  tiavp  been  coming  in  at  ihei"t-"'  or  f.ilter,  w  e  shall  not  v.e;i. 
rate  of  £100  million  a  month  (say  ken  or  tire;  neither  the  sudden 
beiween  400  and  50O  militon  dollars  rboek  of  battle  nor  the  long-drawn 
a  month).  If  tnit  can  be  kept  up  "lals  of  vi.gilance  and  unrerlain'y 


the  •  baiiceilpr  ran  get  £  1 30n  mil¬ 
lion  in  a  vear.  However,  a  .system 
of  compiilsor.v  s.iv  ing.'v  or  deferred 


will  wear  iis  down.  <;i\e  us  the  tools 
and  we  will  finisli  Hie  .loli,  ' 


pa.v  may  he  unavoi,iahie.  ihc  use  „t  p|^„  Temporary  Storage 
foreign  Rr.pofr*  nnei  ^  ^  ^ 

are.i.  halauees  cm'luding  those  o(  SpacC  50  Million  Buchsl-S 


are.i.  halauees  cm'luding  lltose  o( 
Canada)  may  aeeount,  for  aiiniher 
£tnt)  millhm.  'The  gap  of  £  UOo 


M'innipeg.  — 


•  4  ,  ,1  .u  1  although  a  few  weeks  behind  lhe,,onri  a  -imre  wm 

switch  would  prove  worthwhile  de-  others  promising  results  are  al-  SIJ.62  a  .IiHie  was 

pend.s  on  whether  possible  los.s  of  m-  readrinLaled  ^  i 

tere.sl  on  the  "B"  bond.s  during  the  a ‘new  rampaign  of  drilling,  em- :  Howard  Smith  rapei*  Mills  Ltd. 
next  6  ycar.s  might  be  great  enough  p,pyjjjp  three  maohincs,  has  already  ;  ha.s  a  Ic.s.s  impre.ssivc  vlividend  rc- 
to  off.set  the  existing  .sprirad  on  the  Marled  to  explore  the  ground  i  cord  than  Ihc  others,  di.stributions 

market  between  the  two  bonds.  'beyond  the  furthest  crns.scut.  i  having  been  made  rcguiiirly  only 

*  ^  _  j  Beginning  with  the  current  quar- ;  .since  July  1936  following  changes 

Investment  for  Widow  Iter  production  grade  i.s  expected  to  in  'he  capital  structure  of  the  coni- 

Would  like  your  ndvirr  on  f/m  i.,- 1 ''?P'''’ve  .steadily  and  the  millgrade  pany  arising  from  an  arrangement 


s  I  m.sjor  trading  nations,  coupled  witli 


cial  interest.  1  or  ou  Ihc  efficacy  million  can  be  bridged  partly  hy  re-  L,  ,  ,1  v„;,. 
of  these  efforts  will  depend  to  a  j  f.or(  (e  moderate  hank  credit  expaii-| 


very  large  decree  tlie  issue  of  the 


sort,  to  moderate  bank  credit  expan¬ 
sion  which  ('.an  be  controlled.  But 


Aissocailion,  iia.s 
grain  eiev.ator  c 


' '.  Reid,  president 
.'.t  I^ine  Elcve'or 
anitouneed  that 
injianies  are  i")- 


Inveslnwnf.  Yields 


present  conflict.  The  review  al .  fm-tunately  the-  enactment  of  iiie  r^  ,  '7‘  '  are  <"<- 

[band  estimates  that  the  absolute  Lpoeb-makiiig  Eease-Lend  Bill  in  the  ''  "  J” 

j  dependence  of  Europe,  like  that  cfirnHcd  States  w  ill  enable  Britain  to  ^ 

any  large  area,  on  outside  supply  !  borrow  looks  of  war  from  the  great  lakeiiead.  llio  annou-ee- 


re.stm'c,,/  0}  about  $10,000  which  mif  ^  *^•'■'■<5? ,«  .'7"  last  quarter  of ,  with  .shareholders  Providing  for 

mother  has  now  to  invest  5/, c  /m.v  1949  will  likely  be  exceeded.  |  c’lmmation  of  preferred  arrears  t-„.  i„ri,  rv.rai.  . 

mst  received  this  out  of  ihc  estate  Pos-MOilitics  of  Ka.st ,  which  had  "^uo^ilaTcd  bc'twecn  , 

of  my  father.  Mother  is  getting  up  Malartic  have  not  been  impaired  March  19ol  and  March  19..6.  hmee  I 


vt-'ompi'sd  by  Jonrs  llcssrd  &  Co. I 

COMMON  bTOChS 

Fneo  Div. 


■s  and  requires  an  investment  "  reliable  cstimaLc  of  net  pro- :  then,  hovvever  position  of  preTerre 

U-..-  Uaam  *vit44tt«ev  fVtiet  el4ci  noe  nrntl  imnrnv-'* 


Cp.j  sources  If  necessarily  limited  and  Ar.scnai  of  Ihe  Democracies.  This  ’."*’"t  came  vvliile  Hie  l>deial  rab- 
llie  magnitude  of  Europe's  pur-jvvill  play  an  enormous  part  not  only  7'’‘  eonmiiHee  eonferred  in 

chases  of  outside  supplies  i>s  really  ,  in  buttressing  British  morale  but  """"  ''■  (  aiiadian  5\  heat  Roard 

Div.  Yield  determined  not  so  mucli  by  reason  !  a Iro  in  keeping  the  wolf  of  infla-  "*F"'ber.s  in  an  effort  to  .arrive  .at  a 

.so  6.60  inliercnt  in  the  continent's  pcriuaii-  tion  at  bay.  If  wc  pay  for  the  war  Soyeriimciit.  wheal  policy  for  10!U 

*  60  a  19  ability  to  supply  itself  but  I  as  we  go.  there  need  be  no  appro-  .  country  elevators  op-'raiing 

1  20  6  8.)  rather  by  the  commercial  policy  '  elablc  decline  in  inc  .sitandard  of  liv-  "J  "extern  1  anada  liave  joincfl  in  ;i. 

1.00  6.66  adopted.  This  fact,  Important  as  it  1  in.g  after  the  war.  In  fact  the  re-  P'^"  fer  providing  upwards  of  .>11.- 


is.  is  shown  to  he  true  by  ample  !  building  of  Britain  will  probably  in-  hu.s.  of  lemponirv 


as  good,  or  better  after  this  war  t.s  Would  like  to  know  what  fhe\ 
ovr.  Would,  not  consider  compan-\  chances  arc  of  mf^btg  a,  paying' 
ir.s  that  arc  doing  well  just  on  ac-  mine  out  of  ffomewnrd  Mining  Syn- : 
rounl  of  war  rontrncl.s.  /  would,  ap-  \d.ienle,  sifnntrd  in  Uw  Zrballo.s  dis- 


carnings  after  all  charge. s  have 
averaged  $14.73  a  .share  on  live  pre¬ 
ferred  slock  of  the  company.  01 
elo.se  '.o  2':;  tio'CH  div'det’.d  roquire- 
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t'oo  6  *8  statistics  and  trade  analyses.  aiigurate  a,  long-term  rise  in  the  vol- 

*  70  r  on  "EUROPE'.S  TRADE  ’  supplies  uroc  of  investment. 

>0  [71  these  facts  in  clear  and  1 4_Ean8da-8  4Var  Finance 

i.r.o  6. 2>  language.  The  conclusions  are  ar- j 


r.s'.atc.  there  should  be  an  absolute  j  im.s  changed  its  name  to  Homewm'd 
minimum  of  speculation  in  any  se- 1  Mines  Limited,  capitalized  at  3.000,- 
cu  'Mies  chosen  for  the  invc.stmcnt !  000  share.s  of  .50  cents  par  va'ue. 
of  tlio  fiindz.  j  Late  in  1940  the  coinpany  had  dri- 


are  expected,  de.spil''  i.icreased  tar- 
aiion,  to  show  some  improvement 
over  those  for  1939. 

Rhcrvvin-W’illiam.s  UOi.  of  Camiiia 


Canurian  Collon^ 

(  InouB.  "IV* 

( ’rotit  n  ( 'ork 
I  i;  lillrtff  rmpramfi  . 
I  f-minion  Brii/po  ,  . 

I  f-rririoii  <  -Ijiep 
T  •  iiiij  ‘on  'IVnIIIc 
rirrlrolitx  .  . 

|'‘aHnv  VHrnofT 
1  o.  tiirl. 

I'offl  of  (’fir-lif  ft  'A*. 

<  f-m  \  4  ftr  'I’irr  ... 

I  n.  ii'fl.  r:.l  ras 
‘mf-rriftl  rll 
■  rrprrial  'l  oliPCfo 


aiigurate  a,  long-term  rise  in  the  vol-  '  9'"'^  "'c  I'cad  of  Hic  Hrcnt 

uroc  of  investment.  I.akes."  said  51r.  Reid  '  tTiitcd  (ir.Tiu 

,  ...  I  Browers,  pool  and  iine  elevator 

•*  ^'***'  H"hnce  jcompanies  have  united  m  Hie  pian 

t'anada's  w^ar  economy  is  rapidly '  to  reiieve  ilie  congestion  of  vvbcai, 
getting  Into  stride.  It  is  currently  ‘  on  Hie  prairie,', 
estimated  that  about  one-third  of  the.  I  "riaiis  for  i.lie  erection  of  huge 
iKitional  income  is  being  devoted  tol.'torage  units  liaie  already  been 
the  wa.r;  and  this  included  $100 1  drafted  and  material  for  constnic- 


1.7  V  6  1' 
1  on  6.2 


tlcal  tables.  I  nat  tonal  income  is  being  devoted  tol.'torage  units  liaie  already  been 

A  large  and  coraprelicnslve  ap-iihe  wa.r;  and  this  included  $  inn|  drafted  and  material  for  constnic- 
[•endix  deals  witli  tlie  quantity  and  million  to  be  spent  on  repatria'ting  i  ion  is  now  being  ordered.  Prelim- 
valiic  of  seventy-five  important  ! 'anadian  tmnds  liold  ill  Britain,  thus  jinary  work  of  building  the  bins  will 
primary  products  imported  and  e\- |  enabling  Britain  to  obtain  that  i  bo  under  way  ainiosi  immediately.  " 

ri  oo  s  ilj '  ported  liy  eaeii  coiintr.v.  'Tliis  i,.' amount  ol  good. s  from  Canada.  -  - 

1 .00  la.aa  !  DOinething  wliicli  mav  bo  deeintd  ,  1»  "'f  V^ar  ending  December  1010  miiviriii  umt  rn\i;n 

supcrtluous  now,  in  view  of  Ilie  fac;  '  •Itt'  t'anadinn  employment  index  j  n.  11 


ON  .MUNARt  II  KMT  150 A RO 


tlial  so  many  countries  liave  lost  ''<780  from  120  to  i:;i;  (about  in'";) 


'“ ‘0  •C:7  I  il-.eir  identity  and  their  eeonomic  in- ' '''.O'l  physical  vojnme  of  prodiie- ]  dircctor: 
*  *'0  2  (Icpcndcncc.  Itcally,  Itovvrver,  on  "en  from  12.3  lo  1.53  (aliouf  i  Wr) 

.40  a  2'! !  tlii.s  inforiiiatioii  will  depend  larg'.’iy  1  "'""'Pi'-’’.' nient  has  fallen  ri'pidi.v 
«’ II"  I  "’o  atlitude  adoi>ted  by  tliosc  vvluijOP'l  wbolesnie  prices  have  only  ri 
'a^dit  (1  iiti  j  deierniinc  Hie  e.'.lenl  of  Hie  in‘,"r-  .‘^P"  niodcratci.'  . 


Aim  rptnrcp  ’  n' 

I  ft(  ir’  n1  ^  i<‘Vcl 

Pctiolriim 

.  J.  A . 


rcr^'T'cnuc  to  companic.s  par- ;  vrn  (wo  Iiinn''lp.  with  ITtOO  ft.  of  LtrJ..  prominent  naini  nn  ! 'viirnis*!  • 
lk‘iiv)ting  in  war  contraet.s  would  lateral  work  done  and  a  mill  of  a  moduccr.  is  anolber  <o^cvi:iy  tlvH  p,[,rri!.noiiP.' 
.sng.-rr.st  lint  you  had  industrial  ;  capacity  of  2.5-30  lon.s  daily  hav.  lead  .i  hiatii.s  in  il.s  pref  -  rod  diyi- '/i- i"'■'■  c'C 

stock'-i  in  mind.  Securities  of  this  |  been  installed.  'There  arc  no  reports  dciui  r-cord  dining  II12  d-m ion  j  "H.^iT 

cbn.s  are,  of  course,  out  of  all  ernes- 1  on  production  |o  date,  hul  you  nmy  years.  No  dividends  wr^i'e  iia'd  on'  rii.  rruninim 

tio’i  a.s  investments  for  a  widow  1  jjcl  some  ii'iditional  information  ihe  stock  lietween  .Iaiiu:i".’  19.33  and  ;  |  ej  r.  .I.^.V^^. . 

Tvllli  a  morl'.st  e.siate.  Tt  i.s,  of  from  Hie  head  office  at  70.3  Royal  .tnnuary  1935  but  .ai  rean  I’-ive  since  |  ,  f,!  J",  c",'rn 

cou"'c.  lUT^nrorlunalc  fact  that  ‘.he  I  Trust  Bldg..  Vancouver,  B.C.,  J.'c.  'leen  paid  up  in  c.asii  .and  l■,■'.e,■^der  I  in.  in.'.ri-; 

siu-i'ler  Hn  est.ale  and  consequent- !  Oswald,  .seerriary.  ;  quarterly  paynnnUs  hav”  be'-n  made  |  v"|:jrli7rrnm' 

ly  Hn  greate-  the  need  for  as  large  |  y.  '  >{■  >!•  '  since  beginning  of  19,3,5.  I^'or  Hic  !  .,r  Cnrp 

a  r'tuni  as  po.s.si1)Ic  — the  more  im- 1  /Eld.FRS  l'MIRI'\RV  S\I,FS  past  .5  year.';  t  fi.s -al  ye.ars  mil  A11- I  ;  i  Cor^J  Pr'''['' 
I'orlfinl  it  i.s  to  make  sure  that  pos- |  increase  of  *0,5. .5,53.  or  2.5.22',;  ftnal  31.sl)  19.36-40.  m't  ra»'ivpg';  ;V,  * 

.silulilics  of  impairment,  cither  in  '  i..i  reported  by  /eliers  l,ld,  in  .salf>,  |  ler  all  charges  have  av, 'raged  Si  1,76  <  ‘pii\  ir  1'  liHir  .  . 

im-mu''  or  in  principal,  arc  negli- 1  for  February,  first  innnHi  of  ilia  a  share  on  preferred  stock,  f"' 1 ’7'’n'lmil'’''r  c; 

giijlc.  In  oHnr  words,  the  investor  eompany's  (•iirrcni  fiscal  year,  com- '  about  12  3  Hme.s  divid-'n  I  'cquirr- !  ' 

most  in  need  of  a  generous  yield  pn  ml  vviiii  a  .'ear  ago,  Aggregale  iments.  For  fiscal  period  m'led  ,\n- ,  1  a.i-r,.  I'nurr 

can  least  afford  to  accept  the  ha-  ,s;iies  Iasi  monili  w  ere  .Hr  1,15$  :  RUst  31st.  1940  earning.'i  were^  equal  :  yi 

zard.s  that  must  go  with  same.  vvliieh  eompares  with  $37S,905  iu  '  to  $15.57  a  share  on  Ine  I'referrrd,  n  ']  n*  jnri.  rvtn 


lie.  tint.  —  'I'he  board  of 
of  Hie  Monarrii  Knitting 


'a^oa  r.  06  j  deierminr  Hie  c.'.lcnl  of  H10  in‘,"r- 
I 'ni'I  i  I'oii rtc  vvliicli  live  outside  w  orld  sliaM 


lion  from  12.3  |o  1.53  taliouf  l5ef).|t'o.  elected  I'ranli  lU  Ealor  of  Dunii- 
Enrmplo.' nient  ha.s  fallen  r:'pid1y. ;  ville  a  director  of  the  company,  fill- 
ami  wbolesnie  prices  have  only  ri- ^  ing  Hie  vaeanc.v  caused  by  tbc  deat'li 
ticu  niodcratcl.'.  of  'T.  A.  Kiisseli.  I'.  J.  ''oombe,  viee- 

CaMadii  is  Fiill  in  Ilie  procc.ss  of  1  pre.sident  of  Hie  .\.  E.  .\nie»  ('o., 
swltebing  her  rcononiy  from  peace :  will  siieered  .Mr 


quarterly  paynnnUs  hav'  be'-n  made  |  v'lIitrT^Vrnr 
since  beginning  of  19,3,5.  I^'or  Hie !  )  ^  corp 

past  .5  year.';  t  fi.s -al  ye.ars  mil  A11- I  ;  i  lyi-BHUri. 
gust  31.sl)  19.36-40.  rc't  m»'ivogs  af-  ‘ 


I  fi,  lar  l  tfK'nunftE 
1  o.  in*’,  c  . 

VoA$rr  .  . 

'rrnmra.N.' 

.V iM'rr  <  ftrp 


1  *(1  ■  "on  to  Hvosc  of  oilier  countrie-; 

(■' no  I2v)n  I  "'vy  'lo  "ut  elinnge  vvlien  wr  (alo-. 
2.22  i  ■rhlieso  couiKries  as  a  unit  altogel'ier 

2  no  6  .""iiU’'*  i''J''’‘‘''lcr  Hie  problem  from  ai 
inn  7  ill  eoiitinmlal  riHliep  ilian  a  limited! 
'  no  ? I  "f'lonal  point  of  view,  it  is  for 
v!..n  v  ”oitliis  reason  Hull  Hie  .nddilional  j 
n  (in  n.no  ,  V  oltinirs  dealing  witli  Hie  tr.ade  of' 
Inn  vP.i"”’  oiher  I'ontinenls  will  be  anli-| 
I  nn  viij  cipaled  by  Ihe  readers  of  Hio  pres- 1 

l.VO  7  S'lip|,(  I 

;*<{  8:npi  "El.  ROPE'S  TRADE"  is  especial  I 
i.7._>  2!ni  i  ly  welcome  for  the  reason  that  it  | 
100  lo'"^ '  i®  Amerii'an-prodiicCd  book  i 

of  the  League  of  Nations  Economic 
Intelligence  Service,  part,  of  winch 
Is  now  working  at  Princeton  Uni- 

1  verslty.  Thus  the  long  line  of 

7  00  8  84 1  ticoooraie,  financial  and  trade  re- 
7.00  6  0(1  j  views  published  by  the  League 
7  00  7  ^'’1’  is  Continued 

7!()o  6!os;  under  happier  circumstances  than 
®  CO  0  21 ;  Was  thought  r(58slbl6  only  a  few 
e.ob  i  M  niontha  ago. 

n,r,o  6  47  j  This  Special  Study  of  the  trade 
Too  6  2v  7^  Eurdpe,  duo  lo  Its  cdociseuess 

2  60  4  62''^"*^  ci^yiiy  should  soon  become  one 
6  00  6  06 1  ef  the  most  widely  used  "readers" 

6  00  6  31 1  sisnlfloant  problems  of  both 

7  00  6  nv  ccononilo  w-arCaro  and  economic  rt- 


liave  with  imzificd  Euroi.c.  Nalioiuil  ,  i’cr  ecminmy  from  peace  ,  w  ill  surer 

reduiiemmt.,  mav  eluinge  Willi  rela- t"  "ceds  of  total  ;  prcsideni. 


Russell  as  vice- 


at  ioral  ^  trrl  l  nr 

■  >'•»»»)(*«  . 

>  ‘jrii'  ir  1'  timr . 

i’!';,'' Ilprrri 

f  n.  Inrl.  r  .l'«« 


zard.s  that  must  go  with  same.  w  liieh  enmpu 

This  rule  applies  equally  with  I  I'cbruary  40. 


I  or  almost  2'i  limes  requiremenUs 
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St  John  s,  Nlld; 

Coi'fcspondcnts  in  Bermuda 
and  the  West  Indies. 


Prirnte  wire  eonneelion  hr- 
tween  Montreal  and  Toronto 
n/ficfr. 
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6  no  t:  i?  j  TREAL  BRUKEB  LOA.V&  I  F 

1  od  V  oH  borrowings  of  memlw  r 

7(10  7  Pi  i  r'l'nia  of  thO  Montreal  Block  Fix- 
change  amounted  to  $5,000,6.51  as 
at.  February  28.  10  It.  This  figure 
Sen  6  66 1  represents  a  decline  of  $286,134 
*  nrt  -*  I  ft'orti  the  previous  month's  flaiiro  of 
10  00  f!;{C  and  constitules  Hie  low 

8(10  V.vole.wt  figure  on  record  since  conipila- 
*8  00  s  o'H  were  started  i,' 

10  no  i.0S|193I.  At  the  end  of  Eebrii.Trv  n 
Matien.  [yoar  ago  loa&a  totalled  $1^,865, *80. 


SAFETY  VAULTS  1 

h  ’ 

WAR  LOAN  Securities 

Interim  Certificates  as  well 
as  Bonds  should  be  securely 
locked  away. 

A  Safety  Deposit  Box  at 
any  branch  office  of  Imperial 
Bank  gives  you  the  security  of 
the  Bank’s  vaults  at  trifling 
cost.  A  small  box  can  be 
rented  for  less  than  a  cent 
a  day.  z,r 

IMPERIAL  BANJC 
OF  CANADA 

Haoe  Offict;  Tgrenia  i 

BRANCHfS  THROUOHOUT  CANADA  M 


THE  FINANCIAL  TIMES.  MONTREAL,  MARCH  14.  1941 


MINES  OUTPUT  Noranda  Group  of  Mines 
HITS  NEW  HIGH  Show  Good  Progress  in  1940 

FIRST  WAR  YEAR  Increased  Production,  Partly  Offset  by  Higher  Tajices,  and 

-  General  Gain  in  Working  Capital 

lian  Production  Valued  at  Reported 


Elected  C.I.M.M.  Head 


Canadian  Production  Valued  at 
Over  529  Million  Dollars, 

Convention  Told  \VAITK-AMULET  M1NI:2S  reports  i  Al’AOU  GOLD  .Ml/sLS  not  profit  iu  i 

_  net  profit  for  1040  at  $733,876,  which  1940,  Its  first  year  of  production,  was  I 

e(iua.Is  24c  o  share  on  the  3,300,000  •  $477,966,  or  23.8  ceni.s  per  share  on  j 
11.5  PER  CENT  GAIN  sliares  outstandiUK  and  compares  tlie  2,000,000  shares  tuustandiri  I’ro- 
_ _ _  with  1939  not  of  $495,084,  or  15e.  adduction  durtuK  tlie  period  from  .laii. 

A  new  all-time  record  was  made  , *"  war-time  conditions  i  16  ti)  Dec.  '!1  amounted  to  $1,373. 283 
in  mineral  iiroduct iciii  tlurinsi  the  |  sepaiate  iiroduclitui  figures  are  from  12i,lll  tons  of  oi*e  for  an  a\ei- 
first  full  calendar  jear  of  the  cur- ' ‘‘''^hle  hut  revenue  from  metal  age  recovery  of  $10.80  per  ton.  Dper- 
rent  war.  '  '  sales  and  other  income  is  combined  at ing  costs  amounted  to  $715,770,  or 

I'his  enc('ura,cin.c  information  was  td  $4.4So.lt7  as  against  $2,140,841  on;  $1,91  per  ton.  W  rito-i>tfs  includcii 


first  full  calendar  jear  of  the  enr- '  tiihihle  but  revenue  from  metal  ago  recovery  of  $10.80  per  ton.  Dper- 
rent  w  ar.  "  ^  sales  iind  other  income  is  combined  at ing  costs  ann  unted  to  $715,770,  or 

I'his  enc('ura,cin,c  information  was  td  $4.1So.ll7  as  against  $2,110,841  on;  $1,91  per  ton.  W  rito-i>tfs  includeii 
given  to  Ihe  t'anadian  Institute  of  the  same  btisis  a  year  ago.  Operat- ;  $87,122  for  deferred  development  and 

Milling  and  Metallurgy,  at  the  open- j  in.g  costs  totalled  $2,550,892,  while  .  $93,765  for  depreciation,  with  $81,500 

ing  sessOm  of  its  annual  conven-  w  iite-ofis  for  depreciation  and  defer- j  provided  for  ta.xes. 

tion  in  .Montreal,  by  \V.  H.  L(\see.  ‘  red  de\olopinent  amounted  to  $575,-  Ore  reserves  at  the  year-end  are 

chief  of  the  mining,  metallurgical  '  116,  and  for  taxes  $335,31  1.  In  addi-  estimated  at  34u,817  tons  averaging  i 
and  chemical  branch,  Dominion  Bu-  lion  a  reser\e  of  $289,610  was  set  up  i  $9.66  per  ton  (at  $35  gold),  according  : 
renn  of  Statistics.  ,  for  liabilit  ies  and  taxes  for  which  re- I  to  mine  ininager  S.  S.  Saxton.  Of’ 

I’reliniinary  estimate  of  the  1910  lief  ma\’  bo  obtained.  Tho  report  j  the  total  119.293  tons  are  pro\ eii,  41,- ; 

production  was  valued  at  $329,179.-  states  that  the  directors  met  in  Oc-  608  tons  probable.  132,383  tons  pos- i 

131.  compared  with  $174,602.03!'  in  tobor,  I'lin.  to  consider  further  divl-  siblc,  and  11,363  tons  broken,  I'rift- 
193:',  an  incretise  of  11.5  pei-  cent.  It  dend  payments  but  it  was  decided  to  ing  and  exploratory  drilling  below 
was  the  fir.s.i  time  in  the  history  of  postpone  action  until  a  ruling  was  the  1,000-ft.  level  has  given  encour- 
Canada  that  production  passed  Die  given  on  the  company’s  application  agement  for  depth  development. , 

half-billion  mark.  to  have  the  excess  profits  tax  fixed  although  limited  iu  extent,  states: 


W.  0.  MeHKlPE 


11  wa.s  pointed  out  by  Mr.  T.osce  :  ^  (pp  minimum  rate.  Production  of  president  J.  A.  .Mitchell.  The  1,123- 
that,  owing  to  wartime  restrictions,  I  concentrates  will  commence  ft.  level,  on  which  around  400-ft.  of 
usual  detaiUs  are  not  being  giv  en  sometime  in  .\iiril.  it  is  expected,  tind  drifting  Inis  been  completed,  appeal  s 
this  year  as  to  individual  )>roduction  contract  for  the  sale  of  these  is  to  bo  comparable  to  the  l.Pt'P-ft. 
of  such  basic  meiiils  as  copper,  ni-  ^  onder  negotiation.  level,  tind  on  the  1.250-ft.  level  the 

‘  ''(:l;id^'nnnblctu‘'n ‘fimires  however  i  Ore  roserv os  in  the  lower  “A”  ore-  i«aiu  ore  zone  has  been  cut  witli 
weiV  giv  en  in  full  the' 'to^al  D'pi  bod.'-  i'D'  Maced  at  3,260,000  tons  commercial  values  encountered  over 
output  being  announced  as  3.322.837 
ounce.s.  vv(,rth  $2o I.‘'2!i.li93.  ;\n  in- 
erca.so  in  vtilue  of  11,3  lur  cent.  The 


now  under  negotiation. 

Ore  reserves  in  the  lower  “A”  ore- 


NEW  PRESIDENT 
OF  C.  I.  M.  M.  HAS 
WIDE  EXPERIENCE 

I 

Engineer  and  Geologist,  as  Well  j 
as  Teacher,  He  is  Also  Plain 
“Hard-  Miner 


SUBMARINE  COAL  | 

I  FIELDS  PRESENT  |  ^ 

MANY  PROBLEMS 

--  .  ! 

Dom.  Coal  Company  Mines  Over 

Three  Million  Tons  Annually 
in  Difficult  Work 

THREE  MkES  OUT  TO  SEA 

I  It  is  one  of  the  cpiirks  of  nature 
that  the  most  precious  treasures  are  j 

often  in  the  most  inaeee.ssibln  spot.s.  ^  g,  mjmm 

Seamn  Qucbec  Bureau  or  Mines  iiwes 

Results  of  Last  Summer’s  Work 

ent  stage  of  t’anadian  development. '  - - 

according  to  a  ptiper  read  tit  tho  Preliminary  reports  Nos.  158,  mentary  dykes  Intruded  by  granite 
Mining  Convention,  lies  beneath  Die  159  and  160  liave  been  issued  by  and  granite-gneiss  and  by  still 
Atlantic  Ocean  off  the  .shores  of  tlie  Division  of  Geological  Surveys  younger  dykes  of  gabbro. 
t'ape  Breton  Island.  It  is  worked  of  the  Quebec  Bureau  of  Mines.  Some  prospecting  for  gold  was 

from  eollierios  fringing  a  coasit-liuc!  Ijg  gives  the  main  results  to  done  here  in  former  years,  but  no 

of  which  tho  bus.v  and  coinniodiouis  date  on  the  investigation  being  car-  outstanding  discoveries  were  made, 
harbor  of  tiic  Sydneys  occupies  i  ried  on  in  tlie  Montreal  area  by  would  seem,  from  geological  evi- 
about  the  centre-point.  |  Dr.  T.  H.  Clark.  These  Investiga-  dence,  that  the  more  favourable 

Tlie  undersea  extension  of  fbiSjijQi^j^  are  being  made  not  only  on  parts  of  the  area  for  prospecting 

coalfield  is  tho  largest  and  most|(i,e  Island  of  Montreal  but  also  on  would  bo  in  the  central  and  iior- 

accessiblo  body  of  submarine  coal  t),j>  adjacent  islands  and  on  the  H'ern  parts  of  Tonnaneour  town- 

in  the  world,  a  fact  that  added  to  |  njaini^ad  north  and  south  of  the  St.  ship  and  in  the  northern  part  of 


DEWAR'S 

SCOTCH  WHISKY 


its  tidewater  location  at  the  month  i  Lawrence, 
of  the  Gulf,  gives  it  unique  national  j 
value.  L 


The  distribution  of  the  various 


Laas  and  Holmes.  The  volcanic 
rocks,  in  the  vicinity  of  their  con¬ 
tacts  with  the  Intrusive  rocks,  offer 


More  than  half  the  coal  mined  m  i  f«™ations,  mostly  of  I’alacozoic  possibilities. 


Nova  Scotia  and  one-third  of  the  to- !  a*'**  report  and  on 


I  tal  aniuiiil  coal  production  of  (^an-  ■  .  •  ,  ^  ;  or  m  r  rencii,  may  oo  uuiiiinou  ov 

ada  conies  from  this  iindeivsca  eoal-i**.“"^  of  the  major  faults  tliat  have  addressing  requests  to  tho  director, 
I  field,  giving  employment  to  8,000  displaced  the  strata  In  different  f,f  .viines,  Quebec,  P.Q. 

men  and  affording  an  annual  pay- 1  P'ari’s  are  also  indicated.  - 

I  roll  of  nearly  twelve  million  dollars.!  Hocks  in  this  area  are  extensively  nt/v 

I  Because  of  the  great  economic  v.i- j  quarried  for  the  manufacture  of  piJflWpi||  TfllJW  Tfl 
i  lue  of  thi.s  singular  coal  deposit  any  cement,  lime,  and  bricks,  and  in  1  llVUl  Livl  VllU  Iv 
and  all  mc'inner  of  information  tliat  several  places  they  supply  building  ■  4>i*r  aiviwvr  ■  v 

I  will  throw  light  oil  its  extent  and ,  stone  and  cruslied  stone.  Sandstone  A  CIr  CAR  MCWl  ||C  AI 

'the  tonnage  of  coal  that  can  in  iheMs  quarried  at  one  place  for  use  In  illjlil  vl\  llLi  T*  I/Li/iL 

fu'.'iire  be  won  for  sale  from  under  Alie  ni  a  nil  factum  of  ferro-sllieon.  _ 

:  the  sea  is  desirable.  !  No  139  has  been  issued  by  the  jyj  ^  n  y  Arguments  Advanced 

;  Die  Dominion  (.oal  (  onipauy  is  Division  of  .Mineral  Deposits.  It  j  s> 


tlie  map  accompanying  it;  the  posi- 


Coples  of  the  report,  in  English 
or  in  French,  may  be  obtained  by 


oiitnut^beini;  .'iiinonnced  as  ,3.322.837  averaging  6.3'7  copper.  S.Kb  zinc,  '“Meable  widths  m  .several  veins.  “Hard--  Miner 

ounce.s,  vvi  rih  $2o l.‘'2!i.993.  an  in-  ''3  o,-..  gold,  and  1.6  oz.  silver.  Igist  I  f^‘'iffi“g  lias  not  yet  started  on  Hus 
erc'isc  ill  value  of  113  per  cent  The  .veai  s  oio  e.siiiiiaio  was  o, 15*. 000  I  levci, 

price  of  gold  rem  -Mied  eon’stani  i-'iis.  Other  ore  in  tho  Amulet  sec- I  Balance  .sheet  shows  working  cap-  The  Canadian  In.stitiite  of  Mining 
ihronghout  the  vr;,,.  ;,t  .r,o  pp,-  ti.m  remains  the  same  at  270.000  ' ‘‘al  and  -Metallurgy,  assembled  iu  Mont- 

fine  ounce,  eoiiip'ared  wiih  an  aver-  tans,  as  does  zinc  ore  reserves  at  !t^39.316  In  markei.iPlo  invest iiieu4.s_ at  real  on  the  occasion  of  its  45th  aii- 
age  value  in  1:'".9  of  $36.14.  300. OOP  ions  in  the  VVaitc  section.  I -M  the  end  oi  ilio  j ear,  f 33.3i  i  iiu.il  general  meeting,  elected  Mr. 


I  King  Edward  Hotel,  Toronto,  at  12  not  only  In  Canada  but  also  iu  the  .large-st  .single  producer  of  sub- 1  deals  with  an  area  situated  in  the 


age  value  in  Le'.O  of  $36.14.  2,it(i.|i(ii)  ums  m  the  \\  aitc  section,  '-osi.  .-vi  uie  tai 

Silver  oiiipiit  in  t  anada  in  1940  ''oiiper  ore  in  the  Waite  section  de- 
was  23,815,715  .oiinees.  valued  at  elined  to  312.000  tons  from  550,000  |  P'lfehas 

;'!>.1P9.273,  ihe  (luaniity  being  u))  2.3  tons  a  v  ear  ago.  j  Dts  claim, 

per  cent,  but  the  vaiiie  was  down  M'orking  capital  at  tho  year  end 
owing  to  a  drop  iu  the  average  jeai-  .j;  $2,380,363  compared  with' 

ly  price.  $1,544,043.  j  noon.  .March  .6. 

Coinhined  value  of  the  base  me-  '  i/i  ii,  I  - 

;:t'$l’^Si<77‘’i:7iner:t;?^S  >^ALl  NOH  MINES  LTD.  -t  ProfU  ^  AIICDCf 
per  cent.  Value  lU  ,i,p  reinainiiu:  me-  ^  ghtly  lower  than  m  \^ULULl/  , 

I  lls  iL-reL  ited  . . .  .  increased  taxes.  de.s- 1 

‘  1,"'  j  .  pile  Die  fact  that  value  of  bullion'  AIITOII 


cost.  .M  the  end  of  ilio  J  ear,  $33,37 1  nu.il  general  meeting,  elected  Mr. 
had  been  paid  against  tlio  $300,000  Williert  G.  McBride,  B.Sc.,  to  suc- 


312.000  tons  from  550  000  '  pureliaso  price  of  tho  .\rbii-  eeed  .Mr.  G.  C.  Bateman  as  presi- 

,.  '  ’  !  tus  claim.  dent.  Mr.  5IeBri(ie  is  well  known 

,  Annual  meeting  will  be  held  at  the  in  mining  and  engineering  circles. 


Lnited  States. 

Born  at  Inglewood 


marine  coal  in  the  world,  mining  a.s  vve.stcru  Beaucliastcl  lowiisliip, 
it  doc.s  some  four  million  tons  year- !  Temiscaminguo  county,  and  gives 


as$i33.839.<77:an’inereaseof  14.36  ^^ALLNOH  MINES  LTD.  net  profit ' 
•r  cent.  Value  m  ,i,p  remainiiu:  me-  ^  gliDy  lower  than  m 

•iL-'’r.'ei’i  il  . . ‘IS’  ’  to  increased  taxes.  de.s- i 

'  '  ~  J.. i  !i  value  of  bullion' 

ill  In  t  oal  produced  was  greater  than  iu  aiiv  | 

Coal  j'roduciion  reached  17.331.326  previoii.s  year  in  tlie  company's  his-; 
tons,  valued  at  $34.638.1.6,  lory.  Net  for  the  year  totalled  $1.-' 


G.  C.  Bateman,  of  Ottawa,  presi-  483.196,  equal  to  74.2  cents  per 
dent  of  the  institute,  and  metals  share,  compared  with  $1,638,703,  oi 
controller  for  Canada,  presided,  and  81.9  cents  a  share  in  1939,  a  rcduc- 
vvclcomed  tiie  delegates.  Tion  of  7.72  eent.s  per  share,  of  which 

- - -  increased  taxes  account  for  7.3 

Aavfx  a  Aw*m*^**m  CCIIts. 


welcomed  the  delegates. 

ONTARIO  OUTPUT 
OF  GOLD  LOWER 

January  Production  of  $10,- 
066,000  is  Slight  Decline 
From  December  Figure 


QUEBEC  MINERAL 
OUTPUT  INCRESED 

Only  Five  Minerals  Reported 
Upon  Show  Substantial 
Improvements 


PROSPECTORS  TO 
ASK  FOR  NEW  DEAL 

Many  Arguments  Advanced 
Why  Government  Should 
Help  Prospecting 

Toronto.  —  Prospector.s,  mining 
men  and  others  connected  witli  the 


i  vi.ni  irv  vitp  I'g-'i  tho  vriimpo^t  from  arcas  3  miles  or  more  . nit  the  results  of  geological  investiga- j  .  ~  .  . 

.'.aMlV'y’™.?!',?!  !»  1,=. .  „u„,  ,„ado  W.  O.  Kobl„,o„  aur- 

Bride.  Educated  ill  Ontario  public.''^"’  level.  Mich  standing,  o  ,ng  the  field  .sea.son  of  1 940  m^u/try  attS 

sclmol-i  U..!  hi-l.  «.-lio(il.<  Gi  -idii  <  enfse.  could  not  have  lieeii  alt  tincd  Tlie  area  inelude.s  the  lots  1  to  I'lniibiry  auenaiiig  inc  annual  met  i 
i  r  irJ  McGiir  Sivc  =‘'‘*  '‘"‘I  '.^3  of  Ihe  nortli  half  of  range  VI  ‘^e  Ontario  Prospectors  and 

'  9U  >  vv  h  1  Vi  t  Sci  ^,e  ifP^'i-ating  staffs  of  'nigh  calibre  who  and  ranges  VII.  VIII  and  IX.  This  R'^V'.-lopors  As^soc  alion  were  agre.-d 
.Inning  EngineeV^^^^^  developcsl  a  techiii.,ue  .siieli  a.v  |.,  to  the  nortli  of  Aldcrmac,  Arnt- 

summer  vacations,  worked  one  sum¬ 
mer  in  the  coal  mines  at  I’eriiie. 

B.C.,  and  part  of  a  summer  in  a 


|<oiirse.  could  not  have  lieeii  attaint  d  TJie  area  iiudude.s  the  lot 
'  vvitliou't  Ihe  aid  of  engineering  and  22  of  Die  nortli  half  of  ra 
[Operating  staffs  of  'nlgli  calibre  who  and  ranges  VII,  VIII  and  IX 
liave  developed  a  technique  .siieli  a.v  i.s  to  the  nortli  of  Aldcrmac 
to  make  their  operations  a  ela.s.sic  field  and  Franeoeiir  mines 
example  of  mining  engineering  uu-  preliminary  map  Is  reproduced  on 
der  such  conditions.  a  scalu  of  2,000  feet  to  one 

The  paper  urges  continuation  of  The  rocks  of  the  area  are 


The  Bulletin  of  the  Quebec  Bureau  provincial  mineralogist.  Tlianks  .V iVi',  n  ‘  1  Vhl 

rrodiietioii  ro.«:e  to  $2,649,273  from  '  of  Mines  for  the  tnoiiDi  of  .lauuary  j„tercsl  of  Mr.  Uobert-  r^  '  M irvev 

82.600.1S1  a.s  tonnage  milled  in- ‘  has  Just  been  forwarded  to  u.s.  It  is  son,  was  able  to  secure  a  job  vvitii  In^  t  ,,,n 
creased  by  12'^  per  cent  to  140,329  sD'ango  to  note,  however,  that  no  ,i„.  Copiier  Queoii  Mine  in  Bisbee,  f”'  .?  er'^'ln  'd 

from  122.S6S  tons,  although  grade  mention  was  made  of  the  asbestos  Arizona,  at  a  time  when  work  for  ,  rnsl  nTi  lin-^Le.Vin-^  mte.est 

of  ore  treated  was  off  about  10  per  I  production  for  tho  month.  Gold,  mining  engineers  was  very  scarce  in 

cenD  per  ton  average  being  $18.85 ; silver,  clay  prolucts.  lime  and  cement  Canada.  In  1903  was  made  chief  , 

against  $21.16  the  year  before.  Op- j  are  the  only  substances  iiuoted  in  A-ngineer  for  tho  Copper  Queen  and,  I  ashore  and  -ire  •id\'^meinc  inde- 
erating  costs  were  reduced  to  $  1.93  !  this  Bulletin.  M  e  would  like  to  state  on  IDs  own  initiative,  started  the  ,  f.inppiv  seaWard^  from  eiirlit  yilmro 

per  ton  milled  from  $5.01  in  1939.  [that  it  is  at  the  request  of  hlo  Fed-  fiist  systematic  geological  mapping  j  pyuj^rics  .strung  out  over  a  eoast- 

Write-offs,  for  pre-operating  ac- i  eral  Bureau  of  .'Statistics  that  Die  of  the  underground  working.s  of  twenty-five  milks  Ksti- 

eoiiiit  and  depreciation  amounteil  to  Quebec  Bureau  of  .Mines  lias  refrain-  ti.is  famous  iiiiiie.  rmiiriL"-  fiu>  nrnhThii>  ovtnnt  ..V  <.<«id. 


field  and  Franeoeiir  mines.  Tbo  I'C  prospector  if  new  mmc.s  are  to 
preliminary  map  Is  reproduced  on  financed  in  Canada, 

a  scalu  of  2,000  feet  to  one  inch.  of  the  retiring  president,  J. 

Tho  rocks  of  the  area  are  of  I're-  J’  con  inning 

Cambrian  age.  They  include  Koe-  «ecretary-trcasurcr.  I  obert  J  Jow- 
watin-type  volcanles  intruded  by  adop  ed.  stating  as  it  d  d. 

,1,1-  ..b  Ctnolra  of  nii  irir  diorife  **’^1  prospecting  Wa.S  Still  Oil  Dm 


e  porplivrv  fold  ilccline  and  tliat  any  eoneessioiis 
yry,  quartz  per-  “‘“‘I*'  the  prospector  so  f=i«’  I'aii 

failed  to  produce  tlie  de.sircd  effect, 
ineralization  and  Tl’^^  meeting  was  a  lively  affair  with 


pleads  for  a  greater  local  interest  cjiq  bearing  mineralization  and  The  meeting  was  a  lively  affair  wi  n 
iu  coal-mining  geology.  deposits  of  disseminated  ’.^ated  cnticisni  of  e.xistmg  condi- 

Actual  mine  working.s  now  c.vtcnd  ,  s„,all  amount  of  copper  proposals  advanced 

to  distances  approaching  four  miles  been  found,  but  no  commercial  J  betternieut  of 

froni  wshorc  and  are  advancing  inde-:  bodies  of  ore  have  been  developed.  conditions, 

finitely  seaWard.s  from  eiglit  sliore ;  lioport  No.  160  has  been  issued  The  executive  committee  was  em- 


these  conditions. 

The  executive  committee  was  em- 


An  .all-time  monthly  against  pil.808  but_ta 

milled  by  the  gold 


Toronto.  —  An  all-time  monthly 
record  for  ore  milled  by  tlie  gold 
mining  industry  of  Ontario  was  set 
in  .lanuary  when  sixty-throp  inillf 
treated  t.(D6.43o  tun^  of  ore.  I’ro- 


ithe  month  of  .January 


......c.iucuL  oi  u.e  .-sicia  ue  auu.o.s  rear.,  inc  conclusion  mat,,  investigations  made  by  Dr. 

re  Mines  at  Canaiiea,  Mexico,  there  i.s  iirivsent  in  tlic  bydney  coal-  j.,  \nbert  do  la  Hue  in  1940 


1  uncut  assets  at  Dee.  31.  1940  to-'  mineral  substances  ineiitiuiicd  'I’bj.^  cotniian.v  was  a  subsidiary  ot  field  a  eommereial  accessildo  and 

tallcil  $1,888,559.  including  cash  of  |  in  said  Bulletin,  show  a  inucli  liigtier  (j,,,  fopiier  Queen,  and  in  tlie  sum-  reiovera’olc  reserve  of  coal  in  l.iio 


diietion  fi>r  tlie  nioiitli  aiiiouniod  to  8p9"  ''!'6.  investment.s  at  eo.st  $673,- I  Production  for  .lanuary  r.OI.tlian  in  nier  of  1!i09  .McISridc  was  called  j  order  of  one  tliousand  million  tons. 

260.91  1  ounces  of  gold  and  34.60$  Diiurkct  value  $670,625)  and  sup- January  i;»40.  .\c\erthelcss.  Diis  back  to  j’.islico  to  make  the  first  ’  sufficient  -  considered  on  a  purely 

ounce-s  of  silver  valued  at  $10.o66.-  $141,184,  against  current  production  was  inferior  to  ilial  of  estimate  of  tlic  ore  reserves  of  tlie  arithmetical  basis  -  to  pro\  idc  an 

417  \ltliotigli  tonnage  figures  were  ii‘'*bilities  of  $.'141,821,  of  which  $276,- i  December  1910.  Building  materials  i  (jop|),.|- Quepn  .Mine  and  to  establish  '  annual  production  at  the  present 

a  record,  production 'was  down  com-  provision  for  taxes,  leaving)  are  iiiostly  rcsponsihle  for  this  de- ' method  for  making  annual  esti-  rate  of  output  for  180  yeans.  Tlie  a  u- 

nnre<t  with  DeeeiiDier  wtieii  917 ""rking  capital  of  $1,546,738  against  |  crease,  whicti  should  not  cause  any  uiatc.s  in  tlw  future.  In  the  fall  of  thors  believe  that  in  the  future. 


K.  Aubert  do  la  Hue  ill  1940.  developments  in  legis  at  Ion  whicli 

The  area  li.-s  west  and  northwest  T'D  lorward  at  Die  present 

of  Mont  Laurier,  and  borders  the  sesai'on  of  the  legislature. 


ounce-s  of  silver  valued  at  $10.n66.-  ,.  ,  3.  .  ‘ 
417.  AlDiotigli  tonnage  figures  were  ' 

a  record,  production  was  down  com- 
parcsl  xvlth  Iieeeniher,  wlieii  !'97,26,"  ‘ ‘ 

tons  were  milled  for  !i  iirodiiction  of  ' 

272,3!'fl  oiinec.s  of  g'dd  and  49.778 
(eiiiee.s  .silver,  xalned  at  $li''.311.!'38. 

Broduc'tion  value  for  .liinujtry,  1911,  _  om  . 

was  .37'’7  higlH'r  than  that  of  the  [  I'oin  in 
forreispondiiig  inoniii  of  Ia.<i  year.  .  '■<9'-'nng'  an 
.Average  grade  of  ore  treated  dur-  pnss 

ing  tlio  niontli  was  calculated  at  ''' 

$9.90  per  ton,  (ainipared  with  $li.i.5; 

]>er  ton  in  Dt*eeniber.  k’"' 

Daily  average  statistics  for  Jan-  J-'rad 

nary,  with  comparable  figures  for 
liceeniber  in  brackets,  were:  Ton 
iiDlled.  32,788  i32,]7oi:  ounces  gold. 

8.417  (8,7!'3);  otincfs  silver,  1.116' 

Ih^'Sn 

'  '  1  V  A  li  c'-a -fi-  in  order  to 

.lamiary  total  showed  $4.639,.  S,  ^ 

produced  in  the  Boreupine  belt;  j.'.', 

$3,094,439  in  Kirkland-I^arder  I^ikt-  pvpept  the 
.area;  $243,133  in  Matachewan,  Sud-  j 

bur.!',  Teniaganii-Southeastern  Onta-  jpg-  wa.s  do 
rio  and  .$2,1)87,008  in  Northwestern  boles  bein 
Ontario.  '  r,,:^,273  feet 

Hoyle  Gold  .Mines,  Ltd.,  in  the  eiear-ru:  v 
riorili-easicriy  limit  of  Die  Porcu-.jj^py  f,f 
jdiie  camp,  turned  its  new  mill  over  veins  and 


a  method  for  making  annual  esti-  I'tite  of  output  for  180  ycar.s.  Tlie  au- i  "11,0^  •Vi'eo'iii'n'i'niik  °rho  country  had  come  from  successes  In 

niatc.s  in  tlm  future.  In  tlie  fall  of  thors  liclieve  iliat  in  the  future,  pf  the  map  i.s  industry.  If  such  for- 

lliis  year  lie  becann;  general  siip-'r-  based  on  past  aeliievements,  the  rc-  to  one  inch  '  tunes  do  not  continue  to  be  built 

iniemli'iit  of  Die  f'.reat  M'estern  soureexs  and  tcclinical  ingenuity  '>f '  '  ..okbs  arc  of  Brecanibrian  from  new  developments.  Die 

Copper  Company  at  Courtland,  those  c'ngaged  in  and  direeiing  the  '  ,  ,.r  ii,„f.«inne<  -iml  government  would  ultimately  siifter 

.  1..  1 . .  ...  <.f  f.r.i.t-i.iinin.r  ‘9ge.  COln  pOS(  <l  OI  limCSlOllCS  .OUl  i 


new  higliway  that  leads  from  DDs 
town  to  tlie  Aliitibi  gold-bearing 
region.  About  413  square  miles  are 
represented  in  the  preliminary  geo- 


One  interesting  point  made  at  tho 
meeting  by  Cyril  Young,  newly- 
elected  vice-president,  was  tliat 
some  of  tlie  large  fortunes  in  this 


$1. 979.361  at  the  end  of  1!)39.  After  unfavourable  impression,  a.s  it  i.s  this  year  lie  became  general  siipor-  luised  on  past  aeliievements.  Die  re¬ 
payment  of  $1. 209,000  in  dividends, ;  considered  normal  fur  lliis  time  of  iniendept  of  the  f'.reat  M'estern  sourcevs  and  tcclinical  ingenuity  of 
earned  surplus  inerea.sed  to  $1,660,-  the  year.  Copper  Company  at  Courtland,  those  engaged  in  and  direeiing  the' 

200  from  $1,375,002.  |  We  have  to  go  back  to  1932  to  find,  .\rizona.  In  1916  ho  went  to  work  of  coal-mining  may  be  evpeet- 


I'rom  information  available  from  for  January.  ;i  production 


■lay  .Moienei,  .\rizona,  a.s  assistant 


vein  10  work  of  eoal-mining  may  be  expect-  -  .  ,, 

.  .  .  i  rr-  ,  gne  ssT's  of  t be  (.rcnville  tormation 

inf  gen-  cd  to  meet  and  overcome  difficu  tics  '  ”  .  .  .  ..  ,  ..  .  . 

;;!i  ("pp-  as  D.ey  arise.  :  intnidi.d  by  granite  and  otber  igno- 

ards  be-  Kalher  unexpectedly,  but  logically. , ..irLi  acteristic  of 
Jge  Cor-  •’hP  coiieliision  is  reai-lied  that  the  iiMially  diaia  t-ii.t 

summer  first  effective  limitation  to  seaward  "•egtoiis  containing  i^ek.s  of  tht.s 
nanager  ' '■""I-niining  to  he  eneouniered  will  Dvere  is  a  wide  xariety  o 

pa  y  a[  ho  <ho  feasible  length  of  under-  '’'Gerais,  imislly  o  noi.-inela  he 
‘'‘“’C  i  I  iD.vni  o.  ..«,i  character.  .Mention  is  made  in  the 


raising  and  dririing.  total  of  prob-  products  as  high  a.s  ilmt  of  1  his  y ear.  eral  manager  of  tlie  Morenei  Cop-  A*-'^  they  arise. 

able,  possible  and  broken  ore  rc- j  In  the  ease  of  eemeiii,  we  liave  to  go  per  Company,  wliieli  afterwards  lie-  Kallier  unexpectedly,  hut  logically, 
eerves  to  the  I,260-ft.  level  amount  I  back  another  year.  .\s  far  a.s  lime  is  came  a  hianeh  of  IMielps  Dodge  Cor-  i'f'o  coiieliision  is  reai'lied  that  the 
to  578.118  tons,  averaging  .11  oz.  per  concerned,  it  .'leem.s  that  the  .lanti-  poration.  Tlie  following  summer  f'f^f  cffcctiie  limitaiion  to  seaward 
ton,  which  compares  with  414,653 1  ary  ]94i  production  hti.s  established  he  was  appointed  general  manager  '’"•'I-niining  to  he  eneouniered  will 
tons  grading  .32  oz.  at  the  end  of  j  an  all-time  record  for  this  iiioiitli.  of  the  Old  Dominion  Company  at  ho  the  feasible  length  ot  iindcr- 


1939.  James  Y.  Murdoch,  president.;  --January _ 

reniark.s  tha;  tlie  property  is  assured  Preciou*  Metali —  i')4i  I940 

of  a  life  of  four  vears  above  the '  67.719  83,505 

1.260-ft.  level.  It  is  proposed  to  s.ink 

the  shaft  a  fiirtner  6"')  ft.  below .  clay  products .  $106,849  $55,182 

the  i>r(-seni  bottom  level  at  1,560  ft.  |  Lime,  tons  .  2i,287  17,472 

in  order  to  explore  to  greater  deplh,.s.  |  barrels  no. 529  120, 816 

Of  the  7.495  feet  of  drifting  com- 1  '  ' 

pleted  during  the  year  on  all  levels  RAAT)  DlaDrKD'T  DV 

except  the  2nd  and  4th,  50.6  per  f  nilll  l\ r|  ll|\  I  nl 

cent  wa.s  in  ore.  AH  diamond  drill-  • 

ing  wa.s  done  from  underground.  289  /^AI  A  DACC 

holes  being  drilled  for  a  total  of  |  P|J^Yy 

3.5,273  feet.  In  stoping  to  date  no  •i—i?  ■vpvua#’* 

elear-eu:  walls  have  been  found  in  —  "  ■ 

any  of  I'ne  slopes.  Small  branch  I  Deficit  Increased  by  $50,000 


tilobe,  .Arizona,  where  he  remained 
for  l'  n  years. 

In  1  927  he  came  to  Montreal  as 
Macdonald  Professor  of  Mining  En¬ 
gineering  and  liead  of  the  Deiiart- 
nient  of  .Milling  Engineering  of  .Me- 
tiill  I'riiversity.  Later,  on  the  re¬ 
tirement,  of  Dr.  A.  .'^tansfield,  the 
departments  of  mining  and  metal- 


ground  travel  of  workmen  to  and  eliaracter.  .Mention  is  made  in  t  le 
from  the  place  where  they  dig  cO'Ul  1 4’®!”^''-  showings  of  molybdenite. 


in  the  loss  of  siiecession  duties,  in 
addition  to  Ihe  absence  of  dividends 
and  taxes  on  them,  which  would 
arise  from  new  mines  as  they  grow 
and  jirosper.  One  complaint  aired 
at  tlio  meeting  was  that  certain 
claims  could  bo  tied  up  in  per¬ 
petuity,  wiDioiit  work  being  done, 
a.s  long  as  the  taxes  on  the  prop¬ 
erty  were  paid,  whereas  in  Au.s- 


milcs  from  n'lio 


(lisianee ' ‘'('•H’lit  bnibling  stone. 


it  is  suggested  so  niueli  'lime  will  he  I  large  deposit  of  variously-coloured 
.spent  Jn  travelling  in  :ind  out  of  the  '  tna’rblo  and  another  of  rather  pure 


pled  lieeansc  more  ore  is  being 
drawn  from  Die  ground  than  i.s 
being  put  in  siglit,  and  eventually 


,  '  “  ,  ”  ,  ■  .spent  Jii  travelling  in  :ind  out  ot  the  '"aime  .ino  aiuuMt-i  .ac.v.  ho  -i  r..pkntiinL' 

""1  »■"».  (OU..4  duriDg  .1,'.  .n-  "3™,  ^  VcMIarLa".  clec.a,) 

.'k  '"  _  nrpsident  si.eeeedinc^  .T.  .1.  Bvrne. 


department.  At  the  university  he  i  tual  mining.  The  que.stion  will  not!  A  preliminary  report  on  the  Ton-  ^ 

was  elected  for  a  two-year  term  as  ^rise  acutely  iimil  some  fifty  years  ’  naneour-flolmes  area,  Abitibl  conn-  ktce  nresidenl  and 
prcsidint  ot  Sigma  Xi  .Society,  and  tjpin.„  'tv  lias  been  issued  by  the  .same  $  iee-presid(  nt  and 

lia.-,  .o  rved  six  years  on  the  senate  j  _  _  „  „  .  !  division.  Tills  report,  which  gives  secretary-treasurer 


president,  succeeding  J.  J.  Byrne, 
wliilc  Cyril  T.  A’'oung  was  elected 
vice-president  and  U.  J.  .lowsey  as 


at  the  end  of  .lanuary.  The  mill  ji 


veins  and  mineralized  areas  run  off. 


Wigs  operating  at  the  rate  of  13" 
tons  Tier  da.'.  ProdiicUon  fisaire.- 
will  be  ineluded  in  the  Porcupinf 
total.s  for  February, 


the  walls  in  all  directions,  i 


and  No  Ore  Has  Been 
Found  and  Developed 


Relief  Arlington  Announces  The  mill  liandled  an  average  of  384 

Net  Loss  1940  Operations  iiS'eS". 

-  .  ^  ^  ^ 

Heiief  Arlington  .Mines,  Ltd.,  Pre-  PAAfOPH  PORCUPINE  .MINES  had 
ler  Cold  coat  rolled  company,  op-  $728,181,  equal  to  14..>c 

aliug  in  the  Amir  area  of  Briti.sh  ppj,  ju  (fjp  year  ended  Dec.  21, 

.liimhia,  had  a  lo.ss  of  $1,907  in  ,.,jmpared  with  $674,689,  or 

19  after  dednetion  of  operating  jr,,,,  T,,e  ^crease 

[►erises  and  .$..3. "18  f'lr  deprec  a-  j,,  made  iMxssible  by  treat- 

in  hut  before  provi.sion  for  deple-  .QIahtly  higher  grade  of  ore 

>11.  In  l''-.9  the  eompan.'  had  ]>ro-  reducing  operating  costs  by  5 

"f  .rl  ,8,.,o9  afit  i  mineial  and  pp.,  alt.hough  taxes  were  in- 


mier  Cold  controlled  eoiniiany,  op¬ 
erating  in  Die  ATnir  area  of  Briti.sh 
I  idiimliia,  had  ;i  lo.ss  of  $1,1)07  in 
II' to  after  dednetion  of  operating 
expenses  and  $33,978  for  deprecia¬ 
tion  lull  before  provision  for  deple¬ 
tion.  In  19:19  the  eompany  had  j.ro- 
fii  "f  $i:;s,:;09  afitr  mineral  and 


.stales  A.  L.  Sharp,  manager,  and  Found  and  Developed 

Diese  have  in  the  pa:st  added  a  6Ub-  _ 

staniial  tonnage  to  the  .stoiies,  but'  ...  ,, 

have  increased  stoping  eosis  due  to,  ^  9ronto.-.New  Golden  Hose  .Mnes 

tho  manner  in  which  Diey  occur. ,  ,  •"'oDt  of  tOS.-u* 

The  mill  liandled  an  average  of  384  '  f'"'  1940,  out  alter  provision 

r.,.,.  uo,-  ...OI.  9- SI  ' tor  loan  interest,  depreciation,  net 


of  the  iiMiver.=ity  as  an  eleefed  rep- I  KFRIG \BBI.S0X  (.OLD  AIINES  i  results  of  investigations  made  In 
rescniative^  of  the  engineering!  Kerr-Acldision  Cold  Minexs  an- ^  1 940  by  Dr.  W.  W.  Longley.  is  ac- 
ii.culi>.  Besides  Ills  niemborsliip  j  jjpypppj.  ,j^p  resignations  of  .1.  companied  by  a  preliminary  geo- 


.Sl’RlXGKK  .STURGEON 

Springer^  Stui'geoii  Cold  Mines 


^  in  Dio  Canadian  Institute  of  Min- |  ^  coiville  viceprevsidenf  and  H  .S  logical  map  with  a  scale  of  two  1940  income  wa.s  $32,776  and  expen- 

■r,  r,  n»„  vITkTkdk  TO  „  xco.  .Metallurgy,  he  is  a  member  ,  Munroc  as’diroctors  of  the  company  '  miles  to  one  inch.  dltii.res  wore  $28,617,  c(.m, pared  with 

loronto.  New  Golden  Hose  .Mines  ot  the  Institution  of  Mining  and  j  have  been  accepted  I  H  f  Waite  !  The  area,  comprising  some  310  $32,884  and  $20,296,  respectively,  in 

reports  operating  profit  of  $98,7-18  ‘''‘'l^Diurgy  ( London ),  the  American  |  ■  j,q„are  miles,  is  about  35  miles  1939.  Balance  sheet  .shows  current 

for  Die  year  1940.  mu  alter  provision  Institiito  of  Mining  and  Metallur- 1  has  been  appointexl  vice-  north  of  Senneterre.  It  may  be  a.sset.s  of  $127,416  and  current  Ba¬ 

tor  loan  mtere.st,  depreciation,  net^gieal  Engineers,  and  the  Engineer-  resident  sureeeding  Mr  Colville'  '  readily  reached  from  .Senneterre  by  bilities  of  $1,449.  leaving  working 
I0.SS  remained  at  $30,421.  'this  com- '  mg  Institute  of  Canada.  During  his:  roincid'ent  with  anumincenient 'of  canoe  along  Bell  River,  which  flows  capital  of  $123,967  against  $128,182 

pares  with  1939  operating  profit  ot  stay  m  Arizona  h(3  was  chairman  of  :  jhe  change  in  the  hoard  of  diree-  through  the  western  part  of  the  at  the  end  of  1939.  K.  .1.  Springer, 

$<6,468,  and  net  loss  of  $50,151  on  the  the  s<iiithwestern  branch  of  the  ,  .j^ho  companv  declared  an  in-!aroa.  A  road,  being  built  along  the  pre,sident,  states  that  up  to  date 
same  basis.  After  writing  oft  $13,-  American  Institute,  ami  is  oow  dividend  of  3  cents  per  share  western  side  of  the  river  and  lead- i  about  500,000  tons  of  barite  of  good 

017  for  preprodiierion  expense,  def-  .serving  his  second  term  as  9  mem- 1  ^yahle  April  28  to  shareholdcnG  ing  from  .'Senneterre  to  Rose  Lake,  grade  ha.s  been  indicsited  by  dla- 
mcrcascd  to  $518,163  Irom  her  ot  Ummeil  of  the  Institution  of  ^  record  April  10.  The  company '  passes  through  the  xvestern  part  of  mond  drilling  on  tho  comp.any’s 


branch  of  the 


017  for  preprodiierion  expense,  def-  serving  IDs  second  term  as  a  me)n- 
icit  wa.s  increased  to  $518,163  from  '  her  of  Uotmcil  of  the  Institution  of 
$474,721  at  the  iirevious  year-end,  |  .M  in  ing  ami  .Metallurgy.  He  has 
During  1910,  the  mill  treated  38,375  iiei  n  eliairman  of  the  .Montreal 


iiK  '.me  tax.-.s,  intcre.st  and  'ieforred  |  /.vcr  $200,000. 


$474,721  at  the  iirevious  year-end,  |  .M  in  ing  ami  .Metallurgy.  He  has 
During  1910,  the  mill  treated  38,575  iiei  n  eliairman  of  the  .Montreal 
tons  for  a  produet.ion  of  $14:;. 9)3.  or  braiieh  of  the  Canadian  Institute 
an  average  recovery  of  $11.2!)  per  j  a  mi  served  several  years  as  a 
ton,  which  compares  with  1939  out- ,  tnemla  r  of  eoiineil,  one  year  as  vice- 
put  of  $456,221  from  36.193  tons  for  presi'h  nt  n-presenting  Quebec.  He 


'  paid  a  5e  dividend  on  Eeb.  28  last.  |  the  area.  claims  in  Nova  Scotia.  There  are 

land  three  payments  ot  similar  I  Tlie  rocks  encountered  in  the  good  possibilities  fora  ■mucli  great- 
amounts  (III  Dee.  20,  Oct.  15  and  !  area  arc  all  of  I’reranibrian  age.  pr  tonnage,  he  states.  A  mill  of 


Aug.  1,  1919. 


developnieiu  but  tiefori-  xvrile-offs 
for  d*preeiat ion  and  depletion.  As 
111  previous  v.irs,  balance  after  in- 
tere.s|  a.nd  taxes  iu  1939  was  writ- 
tin  off  agaiii.-t,  depreciation  and  de¬ 
pletion. 

AVorkiiig  capiliD  a.i  Dee.  31,  1949, 
sforxi  at  $38.7:;7  a-  eompareil  witli 
$178,792  a-i  Die  end  (jf  Die  iirevioil.s 
xaflg.  During  P'lu  the  eom)iany 
paid  ;i.n  iniiitil  itueiim  dixidend  of 
ac.  a  share  or  $l39,9iiii  oui  ,>f  dc- 
irreeialioii  and  depifZioa  re.-.crxc. 

.Assured  and  iirobalile  ore  re- 
sc.rvc-s  of  the  eomp:i.n.\  :it  liie  end 
of  1919  are  e.stiniiited  at  19,117  ton.s 
tix'oraging  .i'l  ozs.  per  tijti,  tis  eom- 
liaivd  with  4  4,327  ton.s  a\er<'iging  .:;9 
oz.  at  the  previous  year-end.  Ttie 
reiwsrt  sttites  tiiat  remaining  ore- 


ere,gsed  h>  (.xer  ....  n  .  Pj^^ue- j  ^  recovery  of  $12.60  tier  ten.  After  ha.s  earri. d  on  a.  limited  amount  of  I 
tion  _fm_  l.tJi  toUDIed  5-.. -9.3(  a  ;  consulting  xvork  and  lias  spent! 

fiom  .8  tons  for  an  ax  erage  i  e- '  $378,337  in  1939,  hnllion  '"'"'y  summers  in  the  mining  di.s- 1 

L  l'''‘  ^  charges  of  $3,322,  dciircciai ion  of  "I  Canada  since  taking  lii.s  1 

.<61,929  from  ;)8.j,399  ton.s  :t,nd  an  ...  '  uo-iiiou  •<!  \T<-f:iil 

average  of  $(.37  per  Urn  in  1939.  ■  ‘  '  '  '  ' 

Operating  eo.sts  equalled  a  fra.cDon  net  loss  remained  as  above.  - . -  j 

under  $2.69  per  ton  inillod,  com  par- !  encountered  or  in-  |  va>|  V  01  EERI.VG  $4i0.00i}  C%  DEBS’ 

ed  with  ,*2.71  the  rear  before  I '‘'f  ated  by  (leveloiunent,  and  diainond  -  , 


Write-offs  for  pre-prodiiction  ae- 
<■'<11111  ;ind  for  depreciation  totalled 
.$273,873,  against  $272,202,  while 
taxes  Took  $233,736,  again.st  $(9,3-14. 
I  ornpany'.s  exemption  from  Domin¬ 
ion  income  tux  expired  Nov.  16, 
1939, 

Working  capita'.  juerea.scd  to  $1,- 


'diealed  by  dev«doiunent,  .-ind  diiimond 
drilling,  and  the  iiiiiie's  ore  fiosilion 
both  us  to  tonnage  and  grade  is  de¬ 
cidedly  nnsatisfaetory,  reiiorts  .1. 


(■’inding  tliat  the  issuing  of  lioiids  , 
ai9i  (b  bill  lures  earrying  s.ock  bo- 1 
nil,  e.s  j>  (UK:  of  the  most  satisfaetorj 


Bradley  Streit,  president.  The  most  ,„rt|,«d.-  <.f  overcoming  the  reslrie- 
tironiising-  development  xxas  Dk  lions  eu  Die  .siippl.v  of  money  avail- 


sinking  of  an  incline  xvinz( 


financing,  brought 


7r.0-foot  level  from  the  etist  workings  about  by  the  war,  Yania  Gold  .Mines! 
on  the  509-foot  level,  and  lateral  i..  olferiiig  $60,9(10  worth  of  6%  di  -  ' 


--  •  < . . .  <---((  I-  ■  •  work  lias  .just  commene<d  on  the 

liaivd  xvith  (1,327  ton.s  axer.-iging  .:;o  •■">•' JO,  taking  in  imestinents  j,,jrizoQ  al  the  yetir  end,  Ik 

oz.  at  Die  previous  year-end.  Ttie  r  i-.c  '  ^idd 

reiwu't  spites  tiiat  remaining  ore-  '  '  ^-'1^ '  Current  assets  at  Docemlu'r  3!, 

hiKties  are  srnaHer  than  Dio.-e  work-ll^*''  ''4“'  "f  U-'.  "hif'li  4ncludcd , totalled  $43,416,  ehieflv  in 
(M  in  previous  years  and  as  a  •  ^202,- - 

suit  of  ore*  niiiiod  tius  droppod  *  ii  *  \a  uc  ^  made  up  of  loan  from 

to  KiK’li  a  de.t;roo  tliat  llicro  i.s  uul>  rose^rxavi  increia-^ed  to  l,T8:i,-  ( 'onsrjiidatod  Miniim  Smoltin:;  (  o. 

a  small  margin  of  iirofit.  i '^'On  from  l,778,50q  ton.s  the  year  of  $913,199,  and  uiiiiaid  interest  o< 

.  . —  liefore,  Init  griwle  of  reserxes  droi>- ; 

.......  «||V|,-w  I'fJ  -612  oz.  per  ton  to  .119  oz.,  or  I  _ _ _ _ 

|$(.I6  at  $3.3  an  ounce  for  gold!  KIDt.UOD  KIRkL  A.M) 

Dome  .Mines  IDd.  bullion  ih’imIiic- .  in  tfts  are  being  cxl<;nde<J  woslxvard'  ..i  i-i.i.i  ,  <  ,,  .  <  ,,  <  < 


Current  assets  at  Docemlu'r 
1040  totalled  $43,416,  cliiefly 


to  Slid)  ;i  degree  tliat  lliero  i.s  only 
a  small  margin  of  iirofit. 

DDME  .MINES 


KIDGUOD  KIRkLAM) 

Bidgood  Ixirkbind  Gold  Mine.s  bul- 


tioii  in  1  ebruaty  a.moiinted  to  $i<,!S,-  On  the  499,  600  :iud  1.(90  ft.  levels  ,,  .  ;.  <-  <  .  .  .  ,,  , 

491  from  tiealiiKiit  of  18,809  ton.sof.for  the  purpose  of  i'Xt>loring  the!»,',’,  .T,  I.  ,,”1-/,  * 

ore  for  an  axerage  rec  overy  of  $i::.08  '  ground  a.ljacent  to  that  of  Broulan. ;  '/T  '(V'"'"': 

)(er  ton.  This  comigires  with  .laiiw- |  I’lie  drifts  on  the  409  and  600  levebs),  'riii  .  "  *  '  ii  1  *'*  ' 

irx  out, .ID  of  $636,132  fr.m.  53,899  have  inter.sc^  ted  .several  new  ‘on- ;  ^ 

Ions,  an  avi'rtige  of  $12.2.)  |ier  ton  ,  ses  of  ore  hii't  it  is  not  po.s.slble  d:!  :  v 

and  with  $661,176  from  49.609  ton.s, ,  this  d;De  to  ai>|irai.se  the  prospects!*^  '  >  ‘  J  ^Voas"  Avo  ,  ■<• 

an  average  of  $13.33  iier  ton  in  Fell- !  of  this  (lart  of  the  jiro|ierty.  It  ksj  Milled  Kiacvory  pp7i'.,i. 

rueiry,  1919.  Three  Itv^.s  milling  1  hoiied  more  definite  information  |  f^'bruary,  i94i.  3,471  $)i,i'>i 

dn.XH  were  resixinsible  for  tho  do-  wdll  be  available  by  tbo  annual  ,^?mi  h'?? 

ortate  lu  Itbiuary  output.  1  mectiug,  ,  ^  Ifebru.ry,’  1940.  4i25l  J2',20l>  7.5'> 


li<  iitiirc:-,  etich  $190  jiar  viiliic  dr-' 
iK'iituri;  carrying  ii  bonus  of  23  J 
.‘-hates  of  inc  company’s  treasuiyj 
block.  ■ 

l’iirtio,sn  of  the  offering  is  for  the  I 
in.-tallalioii  of  a  V  0  109-toii  lest  | 
milling  iinif  t(.  ■  best  I 

111"  hod  of  trcD  II  Liie  ore  to  de- ' 

termiiic  the  ii'.i.;..  '  ;  rtide  of  ore  | 
vvhieli  can  be  mi  ed  <ind  to  decide  j 
on  |i  l■m;lll'■nt  milling  pliins.  .-tiiffi- 
<  ieiil  bigli-gfiide  ore  will  lie  mil  ! 
ti.i.iu-  I  Hie  mill  to  pay  off  .be  d('- 


volcaiiics,  with  some  sedl- hoo  tons  is  under  eonstruction. 


“YOU  TRY  IT!  In  these  strenuous 
times,  a  man  owes  it  to  himself  and  his 
family  to  find  a  tobacco  which  com¬ 
pletely  satisfies  him — and  doesn’t  cost 
too  much.  That’s  where  Picobac  fits  in. 
It’s  the  pick  of  Canada’s  Burley  crop 
, . .  always  gives  you  a  mild,  cool,  sweet 
smoke  ...  is  moderately  priced  .  .  . 
has  a  delicious  aroma  and,  boy, 

.  "It  DOES  taste  good  in  o  pipe!" 


lion  production  in  CebiinLr.v  loialbd  ‘"'"I'ltcb  in  :i  .short  ,imo  tiiid  [irovidi 
$31,191  from  3,171  ton.s  of  ore  milled.  ''imiiany  "  ‘H*  additional  work- 


injt  caiiila). 

In  offering  debentures,  A':ima  Gold 
Miue.'  i.i  rollowiiig  the  eximple  set 
liv  I.:ima<|ui'  Gold  .Min9.s,  Pi(',slon| 
East  Dome,  CclD  <iold  .Miii.'s  ami. 
.Senator  Itoiiyn,  Ltd.,  all  ot  vvliicii 
were  sueeessfully  Diianced  to  jiro- . 
diK’tioii  by  the  issuance  of  bunds  or 
debentures. 


Picobac 


SEAL-TIGHT  POUCHES  lOp  AND  ISp 

V2-LB.  "LOK-TOP  TIN  "  .  65,; 

also  in  handy  pocket  tins 


GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 
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LITTLE  CHANGE  IN 
INING  MARKETS 
VOLUME  SMALL 

Base  Metal  Section  Prices  Up 
With  Noranda  Leading  on 
Gain  of  Two  Points 


Honoured  at  C.  /.  M,  M,  Meeting 


OILS  ARE  QUIET 

Slocks  on  Canadinn  mining  mar¬ 
kets  made  soiuewliat  belter  headway 
iluriug  the  week  ended  .March  ll’th 
with  Iho  4)opular  trading  favorites 
such  as  <  hcstcrville,  East  .Malartic, 

Kerr-.Addison,  I’reston  East  Itomc, 

San  Antonio  iind  Upper  Canada, 
recording  Iho  l)cst  gains.  Desi»itc 
I  lie  lack  of  piil>lic  interest  in  the 
markel.  jtinlor  gold  sliares  presented 
a  generally  improved  i)riec  trend 
with  gains  on  tlie  weekly  period  out- 
iHiniltering  losse.s  by  a  good  majority. 

Senior  golds  displayed  an  irregular 
lendency  hut  Iradin 

was  on  the  light  side.  Share  volume,  1  ernor  of  British  (  oliimbia  and  later  for  outstanding  service  in  the  devel- 
wliicli  has  continued  on  a  tjuiet  scale,  I  ^linlsier  to  .lapan.  for  "a  notable  opincnt  of  Canada,  and  administered 
was  moderately  improved  at  mid- '  contribution  in  the  field  of  practical  by  the  Engineering  Institute  of  fan- 


jCENT.  PATRICIA 
I  ENJOYS  RECORD 
YEAR  IN  1940 

i  Net  Profits  Rose  to  26  Cents  a 
Share  and  Ore  Reserves 
Were  Increased 


Recipients  of  C.  /.  M.  M.  Honours 


AI>DERI'  VEItNO.V  COBEKTT,  UH.  I'.  \V.  GRAY,  past  president  of 
Manager  of  Aldcruiac  t  opper  Cor-  tho  (  anadian  Institute  of  Mining  and 
poration.  who  has  received  tlie  medal  assistant 

pre.scntcd  by  the  Honorable  R.  Ratl¬ 
in  this  section  I  dolpli  Bruce,  former  I.ieutenani-Gov-  the  .Tulian  C.  Smith  .Medal,  awarded  though  grade  wa,s  do-wn  to 

from  .44  oz.  tier  ton. 


WORKING  CAPITAL  UP 

Toronto.  —  Central  I'ati-icia  Gold 
I  enjoyed  the  beet  year  in  us  hstory 
iin  1940.  with  new  record-  estab- 
!  lished  for  prodU'Ction.  fonna.ee  niill- 
I  cd.  earnings  and  workina  capital, 
i  Ore  rescrvc.s  increased  materially 
1  in  tonnage  but  decrea-sed  slightlyin: 
'  grade.  .Net  profit  for  the  ear  a.f-  i 
'  ter  all  charges  totalled  .Te.Vi.OOO, 
equal  to  ;iS.36c  per  share,  comiiar- 
i  e<i  with  $600,186.  or  2-k;  poi  share  in 
1929. 

Ore  reserves  increased  in  127.979 
I  tons  from  360,695  tons  at  ihe  end  of 
1929.  despite  the  removal  of  114,366 


ROCKBURSTS  ARE 
MINOR  PROBLEM 
IN  CANADA’S  MINES 

Intensive  Study  of  Conditions 
i  Have  Prevented  Many  of 
Potential  Dantjers 

TO  LIMIT  DANGERS 


It.v  Dr.  (• 


R.  I.aiigforti. 
4  Geologist 


CoMMiflim 


general  man- 
igcr  of  Uominion  Steel  &  Coal  Cor¬ 
poration,  Eirnitcd.  who  has  received  tons  from  the  main  mine  in  1940,  al 
*'■"  . •  ■  .41  o«. 


week  due  mainly  to  renewed  interest  j  mining,  metallurgy  and  geology 

in  Bidgood  which  accounted  for  over  I _ 

■  me-quarter  of  the  total  turnover  of  1 
1' 1 5.000  shares.  The  Toronto  Stock 
Exchange  index  of  20  golds  recorded 
a  gain  of  .43  point  to  99.68,  while  the  I 
index  of  10  base  metals  was  only  .01  | 
point  higher  at  62.98.  i 


ada. 


Mining  Convention  Hears 
Call  for  All-Out  War  Effort 


Production  was  valued  at  )1.888.- 
633  frciii  118,803  tons  milled,  an 
average  of  .$15.90  per  ton,  compar¬ 
ed  with  1939  total  of  $1,76.5. .587  from 
108.091  tons,  an  average  of  $16.33 
per  ton.  Including  other  income  of 
$25,777,  total  revenue  was  $1,914,- 
40.9,  comparing  with  $1,785,144  in 
1939.  Operating  costs  and  expenses 
totalled  .$809,596,  against  $801,654, 
leaving  operating  profit  of  $1,035.- 


FREDBRIC  BENARD,  assistant  to 
tho  Superintendent.  International 
Nickel  Company  of  Canada  Eimitcd, 
at  Copper  Cliff,  Ont..  who  has  re¬ 
ceived  the  Medal  of  the  International 
Nickel  Company  presented  as  a  dis¬ 
tinction  for  "a  contribution  of  out¬ 
standing  importance  to  the  minin.g 
and  metallurgical  indu.stry  of  Can¬ 
ada." 


Bidgood  Kirkland  was  the  most 

liromineui  issue  among  the  junior  Ovci  si.\  hundred  Canadian  niining  men.  prominent  in  every  phase  of  j  628.  a  gain  o.f  $114,807  over  the  1939 
uolds  will!  the  slock  touching  ils  Ihe  country’s  industry,  togcllicr  with  many  otlicr  guc.sls,  liavc  attended  the  total.  However,  reserve  for  taxee 
former  liigli  foi'  Hie  year  at  ISCic  on  forty-fifth  .annual  general  iiioctmg  of  the  Canadian  Institute  of  .Mining  and  i  increased  $117,104  to  $233,221  which 
report.s  of  a.  new  discovery  of  high- I  Metallurgy  which  wa.s  held  in  .Montreal  earlier  this  week.  I'nder  the  |  w"a.s  equal  to  9.3c  per  share,  while 
urado  ore  on  the  1,025-foot  level,  (hairmanship  of  the  Insiituie  president,  George  <  .  Bateman,  an  elaborate  j  depreciation  wa*  up  to  $146,356  from 


I  lading  in  this  issue  on  W  ednesday  .  program  of  lutsmcss,  education  and  cutertaiumcni  had  been  prepared  and 
iniallcd  60.100  shares.  Upper  Canada  carried  out. 

moved  ii|»  11c  ou  tho  week,  while'  Prominent  among  the  guesi.s  and  delegates  to  the  convention  from 
l.,isi  M.ilartic  recorded  a  net  gain  of  acros.s  Hie  liorder  were  Dr.  .lohn  K.  I'liompson,  .New  York,  e.xecutive  vicc- 
-  U,  in  fail  turnover.  Kerr-Addison,  i  pTc.sidcnt,  International  .Nickel  Cotupaiiv  of  Canada,  and  president  of  the 
which  declared  its  fifth  interim  divi-  j  Mining  and  Metallurgical  Society  of  America,  aud  Donald  B.  Gillies.  Cleve- 
ileiid  ol  5c  a  share  since  paymeuis  ;  land.  Ohio,  vice-president  Republic  Steel  Corporation,  and  past  president 
were  inaugurated  last  August,  ad-  and  official  delegate  of  the  American  Institute  of  .Mining  and  .Metallurgical 
Minccd  20r,  a.s  Chesf crville,  its  neigh- 1  Engineers. 

hoi.  iriovcd  up  8c  on  the  week.  Pre.s-  j  ,\(  (pc  various  sessions  addresses  were  delivered  by  W.  M.  T^osec.  chief 
lou  Ea.'-I  Dome  gained  9c  and  San  ;  vipiipp,  .Metallurgical  and  Clicmiciil  Brandi,  Dominion  Bureau  of  Statistics; 

iiloiiio  I.  c  on  light  dealings,  Brou-  ,  rtr.  C.  K.  Eeilh,  (  oiisultaiit  on  .Minerals,  .Advisory  Committee  to  the  Cuonoil 
Ian  and  I  erron  were  4  and  ..c  higher  .National  Defence,  VVushingiuii.  D.C.;  II.  1).  Scully,  Sled  I  ontroller  for 
ic.spcdncl.y,  as  Hard  Rock,  Coche- I  (-,,nada,  and  ,1.  .Met:.  Stewart,  Coal  Controller  for  Canada  (National  De- 
noiii  and  Moncta  shovyed  gams  of  3c  fencen:  .Mn.v.  V\'.  Ball.  President  Ahasand  Oils  Eld.  (Anglo-American  Res- 
c.ich,  Aunor  was  a  shade  firmer  .  ponsihilitics) :  and  (at  the  annual  diniici  )  hy  Donald  B.  Gillic-s,  Dr.  ,Iohn 
were  l.oldmt  trate.  Guniiar  Gold,  Pay-  ,  p  Thompson,  and  Gilbert  .lackson. 

nia.s  Cl  an  Scnatoi  hh.yii.  ^  ac- |  j„  ,i,p  course  of  the  cotivcution  ;i  number  of  impoitant  and  significant 
l.ood-t  ockshutt  ca.scd  9c  while  Beat-  papers  were  read.  These  im  ludcd  "The  St.hmarlne  Coal  Fields  at 

lie  Gold,  d.a.son  and  MeWatters  were  |sydney.  Nova  Scotia,  Physical  Fcanircs  and  .Mining  .MeHiods".  hy  S.  C.  Mif- 

robablc  Sliapc  aud  Economic  Conclusions”, 
lleaili  Gray:  "'I'lic  Rockburst  Problem",  by 
Dr.  F.  n.  I,angford;  ‘‘.Strategic  Motal.s  and  .Minerals  in  Canada",  by  \V.  B. 

;  Davis  ani  G.  C.  Monturc;  "Caving  Replaces  Ojicn  Pit  .Mining  at  the  Asbes- 
jln.s  Mines,  .lohnson  Company,  'riietford  .Mines.  P.tj."  by  the  Staff;  "Dcvel- 
lopment  of  Ihc  Athabasca  Oil  Sands"  by  Max.  W.  Ball;  ‘‘Ore  Drcs.sing  l.abo- 


.  s,  .,uu  Sydney.  .Nova  Scotia,  Phvsical  Feat 

down  minor  amounts  Naybob  was  !f,p„.  .-rhe  Syduev  Coal  Field,  1-rol 
higlici.  lalcrow  t,way/.e  m  llie  j,  ,-,r.  F.  \V.  Grav  and  Dr.  R.  Ilea 


prospect  section  gained  a  fractional 
aiijouni.  while  Duquc.sne  was  off 
slightly  ill  quiet  trading.  Federal 
Kirkland  held  firm. 

Seniors  .Mixed 

Price  movements  among  senior 
gidds  were  mixed  with  gains  aud 
losses  of  minor  jiroportlons.  Sigma 
and  Buffalo  Ankerite  ca.sed  20e  eaeh, 
while  Braloriic  lo.st  15c  and  Tcck- 
Hiiglics  lOe.  AVrlght  Hargreaves 
after  earlier  weakness  reeovered 
slightly  to  show  .i  loss  of  only  5e 
on  the  week.  Pickle  Crow,  I,ittle 
l.ong  Eac  and  Siseoe  were  off  minor 
anioiiiits.  I.amaquo  and  Pamour 
gained  15c  and  16c  respectively,  as 
l.ake  Shore  and  Holllngcr  moved  up 
fractions.  .Alacassa  advanced  5c. 
while  Dome  was  steady. 

Ntirand.a  was  a  firm  spot  in  a 
mixed  base  metal  section,  with  Hie 
.slock  moving  up  $2.  Hudson  Bay 
improved  slightly  as  did  Alderniae. 

Pend  Oreille  gained  5r  on  the  week.  „  , 

.sienii  Roek  tonehed  a  new  low  for  j  c.-peei<Hlv,  pomicd 

Ihe  vear  on  March  14  at  Sle.  on  re¬ 
ports  that  Iho  governmeuL  were 
averse  to  making  any  rommilinent 
on  Ihe  large  sura  needed  to  divert 
I  he  Seine  River  and  drain  Sleeii 
Rock  D'lke  and  for  future  power. 

However.  Ihe  stock  recovered  from 
ii.s  low  iioiut  but  at  mid-vvcck  was : future  development.  , 

siill  ‘He  below  Ihe  previous  weeks’ I  remark.s  at  Hie  .\nminl  Dinner  would  indicale  that 

closing  level.  Aenturcs  and  Ba.sc^’^®’  indusiry  and  the  government  are  seeing  eye  lo  eye  on  many  more 
vif.i-itc’hcid  firm  whiio  sihnrrii  t  '  problcm.s  than  lia.s  becii  Hionglil  by  outsiders,  riiis  could  only  have  the 
don  vva,^'  .;hade  easier.  aS  beneficial  rcswlcs  for  all  concerned. 

Ic'  lost  30c  on  the  week.  - -  - - - - - - - 

Trading  was  quiet  and  dull  in  Hic  [ 
niisccllaueous  section.  Eldorado, 
recorded  a  net  gain  of  Ic.  a.s  Goldale  I 
gained  a  fraction.  Bobjo  was  uu- 1 
(  hanged  from  a  week  ago.  .AtcViitic  i 
Graham  was  off  a  shade. 

Tlie  Toronto  Stock  Exchange  index  , 
of  15  western  oils  chalked  up  a  gain  i 
of  .09  point  lo  19.10.  'Trading  among  | 
issues  in  Hiis  section  was  ou  the! 
light  side.  Home  Oil  recorded  a  gain  | 
of  12(‘  as  .Anglo-Canadian  moved  up  | 
lie.  Calgary  lEdmonton  dipped  11c.  j 
Davies  Pete  and  Caluionl  were  off  i 
minor  amounts.  j 


$125,968,  and  balance  of  deferred  de¬ 
velopment.  ©tc.,  at  $34,924  was  down 
from  $108,091  In  1939.  .After  pay¬ 
ment,  of  $575,000  or  25o  per  share  in 
dividend.^,  earned  surplus  increa.sed 
to  $884,681  from  $800,582  at  the  end 
of  1939. 

Working  capital  rose  to  $1,009.- 
391  from  $933,102,  despilo  the  faet 
that  capital  cx'penditures  amounted 
lo  $191,687.  Current  assets  included 
$318,674  cash,  investments  at  cost 
$617,914  (market  value  $492.9301 
and  inventories  of  storres.  $361,707. 
plus  other  smaller  Hems.  Includ¬ 
ed  among  current  liabilities  of 
$432,948  is  $233,000  ii«  r(*ser\e  for 

taxes, 

4  osfs  Are  T.ower 

(If  lh(3  1  18.803  tons  milled.  114.- 
366  Ions  averaging  .407  eaine 
No.  I  mine  and  4.437  tons  grading ' 
.572  07..  from  .No.  2  mine.  Mill  aver¬ 
aged  325  tons  daily,  against  296  tons  ■ 
daily  average  in  1939.  Operating 
costs  eqiiaJ’ed  $6.41  per  ton  injlled.  | 
against  $6.45  in  the  preceding  .vca,r, ; 
vvitli  total  costs  after  write-offs! 


SAND  RIVER  NET 
LOSSJl^REASED 

Increased  Costs  and  Lower  Ore 
Grade  Account  for  De¬ 
creased  Output 


'Tlie  increased  mill  eapaeily  from 
the  prev  ioits  325  ton  dailv  rate  lolifij 
380-400  tons  wliieh  became  effective  i  not 
last  November  will  iierniit  Ireat- 
ment  of  lower  grade  ore  w  hile  main- 


ratories".  School  of  Mines.  Eaval  University,  tliiebee,  hy  C.  E.  Rogers 
Atany  of  Hie  papers  prestuiied  are  oiiHined  elsewhere  in  thi.s  issue 
l.)r.  (’.  K.  I,citli,  !i  geologist  of  internal ionai  reputation  and  al  present  lunountiug  to  $9.82  per  ton.  against 
Consultant  on  Alinerals  lo  (lie  Council  of  National  Defense.  AVashinglon,  !  $0.i  2  i>er  ton  in  1939. 

D.C.,  came  to  t'oiiveiiiioii  at  the  iiiviiation  of  Ihe  liisiituie  and  delivered  a 
most  infornialive  mlilress  on  ' '.Mincrabs  and  Metals  and  AAai". 

Reeiigiii/.ed  as  one  of  (he  world’s  aiilhorilies  in  this  vilally  important 
field.  Dr,  Eeilh  was  aecordi'd  Hic  closest  atlentioii  and  riiHiusia.sHc 
applause  of  a  large  aiidienee. 

An  important  fealuia'  of  the  session  was  .a  series  of  Hirer  addresses  by 
H.  D.  .Scully,  Slccl  Controller  for  Canada. 

.1.  McG.  Stewart.  Coal  Controller  for  Canada,  and 
G.  (’.  Bateman  .Metals  Controller  for  (‘auada. 

'Their  addresses  were  both  interesting  and  opportune,  describing  as 
they  did  Ihc  measures  taken  to  furnish  adetiuatc  .supplies  and  timely 
deliveries  in  tlie  Demoeracies  and  to  Hieiii  only. 

Mr.  Bateman’.s  address  was,  in  a  sense,  lii.s  vnlediclor.v  as  Pre.sident  of 
the  Institiile,  as  his  leriii  of  office'  expires  vviHi  Hie  coiielusion  of  the 
Annual  Meeting.  To  the  great  satisfaci  ion  of  his  fellow  mcmlicrs  he 
icmains.  however,  a  nieniber  of  Hie  In.stilnte  Coiiiieil. 

No*  all  the  addresses  were  of  a  imrcly  technical  naiure  however.  Air. 

lie  allcniafivcs  licforo  which  (his  country 

stands. 


Toronto  Burrau  Tho  Financiul  Tim»s 
'Toronto.  —  Due  lo  increased  oper¬ 
ating  costs  and  lower  iiroductioii  in 
1919.  Sand  River  Gold  .Alining  Co.  re- 
port.s  a  net  loss  of  $21,531.  a.s  eoni- 
pared  with  net  loss  of  $3.iH5  in  1939. 
i’rodnelion  at  $402,886  in  194ti  wa.s 
derived  from  milling  of  34,726  ions 
of  ore  for  an  average  recovery  nf 
$11.60  per  Ion,  which  represenis  a 
decrease  from  the.  1930  output  of 
$137,312  from  36.5IS  tons  for  a  re- 
cover.v  (jf  $11.97  per  Ion.  Operating 
ami  general  co.sis  averaged  .$l'i,t.8 
per  loll  in  the  lalcsf  vear.  against 
$9.97  in  19’, 9,  reflcciing  iiicrcasc'l 
depih  development  e\|)(>iise.  Oio'  re¬ 
serves  a  I  the  yeai-  end  an'  csti  mail'd 
from  'to  totiil  28.800  lonis.  as  against  2S.ini0 
tons  a  .'ear  ago.  hnl  average  grade 
i.s  lower  al  .344  o/..  per  loti  from  .38 
07.  at  Ihe  end  of  19;;9.  The  hesi  ore 
length  yei  found 

been  opened  u|i  on  Hie  l.ljfi-foot 
level,  prcsidelil  R.  .1.  .lovvsev  reports. 

.At  Hii*('ml  of  1910  cnrient  assets 
aniotinied  to  *9:’,. 512.  against  .$18,337 
in  cnrrenl  liabilities,  leaving  work¬ 
ing  capital  al  .$75,175,  as  again.sl 
158,  al  Ihe  iirev  iotls  .'ear-cml, 
imlnding  notes  outatamiiiig  at 
either  .vear-end.  This  item  was  re- 
(lured  liy  $72.0(i(l  in  1940  to  .$lns.ti(i0 


IIARDED  HOl’KINS.  of  Kirkland 
l,ake.  who  lias  ht'cn  awarded  the 
:  Barlow  .Vielal  given  annually  in 
niciimry  of  .Alfred  E.  Barlow,  Instit¬ 
ute  iiresidcui  1912-I1H3.  for  the  best 
paper  sulimitted  to  tlie  Institute  on 
Ecoiioinie  or  stipidiod  geology.  .Air.  I  in 
Hopkins  received  tlie  medal  for  a 
pa|)cr  erilitled  ‘Fanlting  at  the 
AVright- Hargreaves  .Mine,  with  notes 
(111  (Jrotind  .Afovements." 


I  wo  coticcntraior  tables  to  recover 
concentrate  for  selective  treatment  of  the  world 
Ksulled  in  an  iniiirovement  in  e.x- 
iraeiion  ,fr()iii  SHr  in  Hie  fir.st  five 
iiiontlis  to  90',  during  the  latter  part 
ol  the  year.  Combined  ore  IcngHis 
(■liened  on  Hie  Ooii,  1,025  and  1.150- 
foot  levels  during  Hie  year  were  350. 

930  and  1.235  feel,  respeetivel.v.  .A 
.uidiiii  of  claims  in  which  Sand  River 
lias  an  80';  iiiiercsl  was  staked  in 
Hie  Savani  Igike  iirca.  Some  gold 
was  fonml  and  if  is  proposed  to  in 
ve.'sMgaie  Hiis  ground  fnrlhor  Hiis 
season. 

.Aiinn.il  meeting  will  be  held  in 
‘Toroiilo  on  Alareb  17  at  2.3o  p.ui. 

Golden  Gate  to  Begin 

Drilling  Campaign  Soon 


One  of  :lip  penali  io.s  o.  deep  min¬ 
ing  is  Hie  increa'ihg  iKte.-ibilit.v  of 
Hie  (H'cnrreiice  of  n.'ck  bursts  in 
Hie  niidergronnd  v'O’rkines.  ruriiiii- 
aicly.  not  all  deep  mine  ;i;(;  .-iib- 
jr(o.  to  bnrsis.  Fijr  example,  in  to' 
gold  mines  o:  the  I’orrniiinc  di.nrii  . 
iiortliern  OiiMiio,  only  one  bnrsi, 
and  that  a  veiy  minor  one  wliicii 
caused  no  injury  lo  workim'n.  has 
been  roeorded,  and  in  Hi.'  Sudhn,  ' 
nickcl-eoinior  mines,  altliougli  there 
iiave  been  hiir^t.s,  including  a  few 
hcav.v  ones,  none  have  resnUed  in 
falalitie.s.  In  Hie  most  severe  hur.M 
lily  I  anadian  mine  there  were 
four  fatalities,  and  the  largest  num¬ 
ber  k'illpd  in  any  year  hy  hursl.s  in 
all  the  mines  of  Canada  has  been 
seven.  Roek  hursts  may.  however, 
atfain  talaistrophie  iiroportion.s,  as 
has  been  the  experience  from  time  to 
time  in  deep  mines  in  various  parrs 
'The  ('nmp.;irativo  im¬ 
munity  of  Canadian  mines  from  such 
severe  blasts  is,  in  ihi'  iipinion  of 
Dr.  Igingford.  due  in  large  measure 
to  the  intcn.sive  study  tluit  has  lieeii 
made  of  these  plK'iiomciia  in  mines 
where  hiir.'ls  have  been  experienced, 
both  bv  mine  opmalor.s  aii'l  by  cx- 
Iierts  and  comnil.'.'-ion.--  appointed  b,' 
the  jirovincial  uovermiienf  s.  Up  to 
till'  pres, '111.  bowi'ver.  iiivesi ig.ations 
in  Caii.'da  as  in  other  ('oiintrii's  have 
failed  to  discover  any  one  iindcrlv- 
ing  '-ansi'  tor  Inirsfs,  nor  has  any 
devici'  bei'ii  iierfi'cled  for  pri'dleting 
wben  they  are  likely  to  oeenr.  The 
Iirotdem  ie  exlrenirly  eoiniilex  ow¬ 
ing  to  Hie  variety  of  factors  that 
enti-r  inio  it.  such  as  the  type  of 
rock,  ils  attitude  or  strnetnn'  and 
degree  of  alteration,  the  si/.('  and 
(haracter  of  ihi’  orehody,  and  the 
method  of  mining  employed.  Of  Hic.^e 
factors,  the  last  is  the  oiil.v  one  ili.ii 
is  cotil rollalile.  and  tip  to  the  pres- 
('lU  this  ‘iia  -  affonled  the  tii  iin  fioiiii 
of  attack  in  Mk'  prohlcm.  'Tlic  cii- 
dcavoiir  has  ticen  In  adopt  inining 
methods  Hiai  will  allow  Hie  rock 
sneecssion  of  small, 
■oniridb'd  bursts  la- 


Torot'to  Hiirriiu  Th^  Fimncial  Tiin^^ 

‘Toronto.  Golden  Galo  Mining 
(  (I.  will  conimciice  a.  tirogramiiK'  of 
diamond  di'illing  shortly  to  pndif*  the 
(iiiv(nwai(l  coiiliiuiation  of  Hie  vein 
which  li.is  been  opcni'd  np  bv  a  inn 
ncl  .111(1  drifliiig  for  over  lint  feci  of 
b'ngtli.  On  siirfac('  (lie  vein  is  flat  '  is,||  |,y 

lying  bill  towiird.s  Hic  south  end  il  more  or  le 

has  sleejieiicd  in  dii>  to  ahont  1.i  dc  iher  ih.Tl  bv  a  .  ndden,  sev  (  re  burs', 
glees  and  is  expi'Cted  lo  conneei  A  giatifving  fentiire  noted  by  Dr. 
w  iHi  one  of  the  main  vein  struetnie.(  I,angfor(l  i.s  Thai  in  receni  years  tin 
the  mine  inisi*^’'  section.  Development  of  ihi.-i,  pin  e  scientist  ha.s  Ix-en  calbol  upon 

show  ing  ha.s  yielded  so  far  2.500  tons  !  to  a.ssist  the  engineer  in  his  inadi- 
of  .$20  grade  ore.  w  ith  abonl  jis !  lem  of  coiiiliafting  roek  bursts,  and 
mncli  again  still  in  idaec.  he  i.s  optimistic  that,  as  a  result  of 

- - — - -  !  this  t(>am  work,  iiiiich  will  he  added 

SlIF  Kr  (  RUI  Ii  j  lo  onr  know  ledge  of  Hie  caiisi  -  of 

Sheep  Creek  Gold  Mines  bullion  I  I”"-"'"  s..  Hial.  in  Tin'  fiitiir.',  il  m.ty 

February  is  report  cl  ' ’’f*  ’’"/"'hic  to  cmln.l  ilien-  scverilv 


taining  Uie  present  production  level. ,  December  31.  and  has  since  beeu 
states  1’.  M.  Connell,  president.  Mine  reduced  by  .1136, OOn  more, 
develnimient  continues  satisfactory!  c,  B.  'Tribble,  manager.  Males  Hiat 
with  four  new  levels  at  1600,  17.>0. 'the,  addition  of  a  eonceni  rator  and 

1900  and  2050.  f'.  under  develop- i _ _ _ 

iiieni  during  the  year.  AA'hile  thci 
area.s  of  the  B  and  C  bodies  show 
.siomc  refiuel.ion  in  lonnage  per  ver- 


prodnriion 
at  $76,637  as  eonipareil  with  $72,653 
m  .lanuary  and  .$85,591  in  Fehriiary. 
1940.  Mill  liandleil  l.’JUi  ions  of  ore 
last  iiioiiHi  for  an  average  recovery 
of  $18.20  per  ton.  against  recovery  of 
$15.03  oil  the  4.619  ions  inilleil  in 
■la  Hilary. 


Go/d  Production  For  Eleven 

Months  At  New  High  Level 


tical  f(K>(  in  the  development  of  Ihe 
lower  levels,  grade  of  the  C  body 

has  iniprovod  as  iximpared  with  up- i  -  — 

per  levels.  Drifting  is  in  progress  Gold  prodiirl  ioii  in  ('anada  (luring  .November  anionnled  lo  t.iii.OOi! 
to  open  the  western  section  of  i.ho  ouiiec.s  ((.niiiiared  wiili  167.111  onmx's  in  ibc  pia'ceding  nioiiHi  and  121. ‘'8, 

mine  on  'the  1600.  1900  and  2050  lev-  Oniires  in  .November,  1939.  according  lo  a  rcporl  just  issued  liy  lli(»  Donii-  i  p,-r»cr»f>rlrvr<: 

e.  •  1  •  f  1  f  •  •  •  J  ,  1.  1  ie's  while  Ihe  lower  levels  will  Im  jiion  liiircan  of  Statistics  at  (ittawa  l’l■(llln(■l  ion  dniiim  Hie  •  Icvcn  monil's  Jnoriugc  Ol  r  lOSpeClOrS 

Seeing  inip’li  m  Hic  future  of  Ihe  mining  industry  which  may  prove  *•••  """e  'o'"  >  joon  muk.iii  ot  .-h  ,o  1. 1  k  s 


and  frciiiency  and  even  to  predict 
when  Hmy  are  likc'ly  lo  occur.  Dr. 
Ixuigford  (b'plore,;  t1"'  scnsal  ionai 
accoiinis  lliai  .so  often  aiipear  in  tho 
dailv  press  following  a  faial  rock 
hurst  ip  a  mine,  contrasting  with 
Hiis  Hic  -r-jin  a •  lent i'jn  paid  to  Hic 
confiniioii  .s|iccc- sjoii  ,,f  fatal  acci- 
(Icnf.s  on  our  higliway.s.  He  ici'is 
thai  the  public  ;  honbl  be  broil'ilit  io 
reali.'.c,  llial.  regrettable  as  .siicli 
bursts  are.  :hey  are  a  natural  coii- 
,-e,|iicni  I  of  dccii  mining,  end  that 
Hie  inhie  oiiciaiior:  are  ben. ling 
every  cH'oit  t.«  control  Hicm  and 
m irinn i  ’.c  l heir  ;  cia'.'ii 'jic.-.-. 


wot  ri.soiiK',  lack  of  new  deposiis  and  lack  of  lalior  for  jnslance.  Mr.  Bale- 
man  neverllK  less  calls  fur  Hk'  greatest  effiirls  now.  'There  vvcri'  many 
indiciit  ions  that  Hic  mining  indiislr.v  and  Ihe  government  will  soon  find,  if 
Hicy  have  not  done  so  nircad.'.  a  modus  operaiidi.  a  wav  to  derive  the  great¬ 
est  ixissihle  revenue  from  the  Itixablc  ituonic  of  Hie  mines  wiihoni.  however 


I  I',  abov  c  1 1  ^  oni  i>ni  in  Hic 


while  the  lower  levels  will  Im  jiiop  linreaii  of  Statistics  at  (ittawa.  I’l 

extended  beyond  the  eeui.ra.I  7our  ending  .Nov cinlM'r  totalled  l.852,78x  mim 

ti.>  explore  The  eastern  section  for  corrcspoiidiiig  months  of  193'', 

(li;©vnw"ard  continual  ion  of  iho  D  Ontario  loodmcd  278,180  miner's  of  gold  in  Novcnibcr.  made  tip 
and  E  bodies.  The  prograjii  of  ex-  ii'i.oos  oiiriccs  from  llic  I’oiaiipinc  camp.  .82,818  miiicc''  from  Hn 

plo-ration  hy  drilling  from  surface  Eake  tirea  :nid  7  1.624  ounces  from  othi'r  sources.  Diiriiig  Octobt'r, 

is  continuing  and  is  returning  val¬ 
uable  geological  iiiformalion  al- 


Now  Looms  p.s  ?.  Handicap 


•n 

Kirkland  i  , 


tliougli  no  new  discoveries  have 
been  encountered.  Development  of 
Hie  .No.  2  mine's  lower  levels  prov¬ 
ed  disappointing  and  after  exhaust¬ 
ing  the  developed  ore  further  work 
was  stopped. 


Aloiitrea!.  Ri.jioru  coniiii  ;  f"i'  n 
c  v.arioii.'  milling  (■amp^^  state  lliiil 
there  is  a  great  ah.  em-c  o!'  pros- 
otinces  wen'  produced,  consisting  of  122, ".'jn  minces  Irmn  Ihc  '  "riaipiiie  (r'lng  to  f'  lrcl  mit  new 

eamii.  85,ii56  oiinia'.s  Ironi  the  Kirkland  l.alic  aicti  ami  71. '158  mince.s  > f"'n  !  |>..,,jio,-Des.'  .Acciniing  t"  iiKinv  o,‘‘ 
o: her  sources.  I  leaders  ch'.s,'  i,,  t;,..  induMry 

tjiiehi'c  operaiors  lepmied  tin  output  of  S'.;, 369  ounces  tit  .Novcmhci  as  great  mrnhi  r  of  I'n  olil-Kmi' 


Arthabasca  Oil  Lands  Seen 

As  World’s  Greatest  /?eseri;o(r|(;0[,[)  EAGLE  SHOWS 

OPERATING  LOSS 


Caiiadiaii.s  gciicrnlly  do  not  realize  land  though  these  were  attended  with 


that  their  (•oniiiry  possesses  ihc 
grcale.st  oil  reservi'  in  iho  world,  a 
deposit  which,  in  tael,  makes  all 
other  re.serves  of  the  globe,  consider¬ 
ed  together,  look  small,  aceordiii.g  to 
Max.  AA'.  Ball,  pia'sident  of  .Ahasand 
Oils  Eimited,  Eilmoiiioii. 


gratifying  .eueeess  it  was  not  until 
1937  ;ui(l  1938  lhat  the  fir.st  few  ear- 
loads  of  asidiallic  produet.s  and  a 
few  thousand  barrels  of  fuel  oil  were 
Iirodiiced  and  sold. 

.Alorc  recciiHy  other  interests  have 
entered  the  field  and  more  extensive 


Ore  Grade  of  $6.50  Per  Ton 
Does  Not  Make  Up  for  Oper¬ 
ating  Costs  at  $8.01 


GOD’S  LAKE  OUTPUT 
AND  PROFITS  LOWER 


"The  world's  !arge.si  know  n  oil  ;  dcvelopniC'nts  hav  e  been  iindert.akcn. 
deiiosil  lies  m  .Nm  tliern  .Alherla,  aud  A  plant  vvhieli  has  been  erccied  ha.s 
Iho  fainou.s  so-called  "liir  sands  "  of  |  already  achieved  a  350-barrel  a  dav 
the  .\thaba.sea  region  coiiiain  several  i  output,  a  volume  exceeding  the  aver- 
Hmes  as  miieli  oil  as  all  Iho  other  |agc  iireseiii  daily  oiiiinil  of  two  ‘Tiir 
proved  reserves  of  the  world"  says  ,  nor  A  alley  wells  or  of 
.Alax  AA'.  Ball.  East  'Texas  wells.  .A  refiucry  Inis 

Estiniaft's  of  the  mininiuni  (imient|bcen  creeled  and  storage  and  deliv- 
of  Ihe  .Northern  .Alherla.  deposiis  |  or.'  facilities  prov  ided.  'This  iilaiit  is 


.Small  Increase  in  Costs  Shown 
and  Ore  Grade  Throughout 
Year  Was  SUghtly  Off  | 

(.tod's  l>ake  Gold  Alines  1940  op¬ 
erating  profit  amounted  lo  .$280.- 
116.  as  against  $431,921  in  1939, 


beginning  to  supply  tlie  iriinspori 
fuels.  Id  ruriiisli  the  developing  min¬ 
ing  enterprises  of  the  region  with 
their  varieri  oil  reiiiiirenienis. 

"It.  is  hard  lo  imagine  tin.v  other 


var.v  from  1(iit  billion  barrels  to  2->0 
billion  barrels,  wlieica.s  tho  latest 
authoritative  estinniies  of  Ihe  ivroved 
oil  field  reserves  of  the  world  are 
less  than  35  hillion  barrels. 

In  the  iiopnliii mind  t'anadti's  hope  I  souree  from  w  hich  could  ho  ohtain- 
of  becomin.g  a  signifieanf  oil  pro-  U'd  such  a  coiisiant  supply  for  so  long 
ducer  centres  on  the  'Turner  A'alley  a  )>crio(l  iii  so  low  a  cost"  coucludcd 
in  Southern  .Alheria  while,  perhaps  '  .vii-  Bail  aficr  the  mass  of  technical 
while  other  ineomc  of  $57,839  against  adi)  million  barrels  of  "il  in  ibe  |(icrail  on  the  Aihahasca  tar  sands  lie 

$14,763.  hroiight  net  income  before  .Vlhabasea  area,  a  qnani  ity  in  excess  |  pi  esenied  to  fauadian  mining  men  _ _ _ 

itc-offs  to  $338,555  a.s  compared .  of  wh.at  lias  lieeii  found  in  all  Ihe.  who  attended  the  convention  of  Ihei^oss'of  VuElbb 


Jrfnij.i  T 


wiili  $476,684  in  1939.  After  write-  rest  of  Canada,  are  eommereially 
offs  for  deprecialion,  deferred  de-  available  at  pre.seni  day  eosis  and 
velopnicnt  and  taxes,  net  profit  prices. 

stood  at  $11,504,  as  against,  $136.-  Ever  since  tin'  Dil  Sand.-  Iiavi'  ut- 
912.  I’roduetion  totalled  $798,788  iracicd  tin'  aiieiiiion  of  scientific 
from  71,769  ton.s,.  an  average  of  men.  thev  have  heen  ama/.ed  at  the 
$II,i:l  per  Ion,  as  eoinparcd  with  revelaiion  ol  their  exieiii  and  con- 
1939  output  of  $941,002  from  72.605  icni.  'This  is  iindersiamlahle  when 
tons,  an  average  of  $12.96  per  ton.  u  ig  considered  Hie  saiiiraied  sands. 
Operating  and  administrative  costs  ;  according  to  aiithorit  les.  nmlerlio  at 
were  $518,072  Igainst  .$509,081.  !  least  lOOOO  iirohabh  2ii.(iii'i.  tuid 

Current  assets  as  of  Dee.  31.  1910.  pos.sihl  v’ 30  OnO  s'luare  mile.-, 
ariiouuled  to  $.820,077.  and  eurreni  Kxpioiialion  has.  however,  had  to 


Alining  Institute  in  Montreal 

(  ARIB04)  GOl.D  AIM  / 

I'arilioo  Gold  Oiiarl/  Alining  t  o. 
ireaied  9,68:1  tons  of  ore  in  I'elini- 
ary  and  recovered  3,922  onnecs  of 
gold  vvliieh.  at  $38.50  an  ounce,  had 
a  value  of  $117,117.  or  .814.92  per 
ion.  This  compares  with  .Kanuary 
oiilpni  of  .8115.183  and  with  $l'il.02! 
produced  In  Fel'niary.  1940. 


liahiliiics  $73,906.  leaving  working 
capital  of  $7  46,171.  as  .against  $920.- 
133  ill  the  previous  year-end. 

I!.  .1.  .Jowsey.  iiresident.  report.s 
llitit  since  Marc'll,  1940,  when  a  2'i 
cent  dividend  was  paid,  decision  as 
lo  any  further  payment  has  been 
withheld,  pending  definii,-'  informa¬ 
tion  to  he  obtainc'l  a:  '.o  the  extent 
of  commerc'iil  ore.  in  be  n.’-ecrnincrl 
I rom  lateral  work  to  be  done  later 
from  No.  2  shaft.  B.v  the  ye.ar-rml 
the  new  shatt  vas  1202  ft.  below  the 
collar  ami  is  l>eiiig  coiitiiiiKd  to  a 
dcpHi  of  1850  ft. 

Ore  rererves  arc  c.stimatod  al 
151,200  toias  grading  .30  ot.  per  ton 
compared  vvitli  154,700  Ions  of  .:;2 
oz.  grade  at  the  end  of  1939. 


wait  iiiion  Hie  iiorHivvard  iieiiei  i  at  ion 
Of  indiislr.v.  pai'l iciilarly  mining  de- 
vc'lopiiienl .  ami  upon  ihe  hiehlcnod 
ae|ivit.v  of  the  past  few  .w'ar.;  in  ihe 
.Norlll west  'Territorie-.  In  addilion 
to  Ihe  economic  valip'  ol  the  ii.iini  il 
prodncl.  n.  lull  line  ol  piodii'  ts  fioiii 
gasoline  !(■.(  as]ihall,-'  '■.iii  he  prod'icc.l 
Ironi  till'  raml.s  a  wale  laiici.'  ol 
iraclof  fni'h.  f;ini.;''e  oil,-.  Dies.  1 
tiiels.  a.s  wci!  an  ixcclici-,,  ai.i 
pearing  motor  oil.  s.iol  'Ir.  T.all, 
(  cminicrcinl  prodtli’T ion  on  :  .-•n-ill 
SC.'il''  i.s  il'ldcr-.v.'i,'  ami  it"'  ininic.l'.-Oc 
pr(->specl  for  the  F !''''!  "i  cns  l'l  i;;!it 
ihe  lii.'Iorv  oi  a:, crip. s  to  irirrci 
Ihc  higher-priced  prmlncts  from  the 
.sands  r.ccs  fiack  c  nnmlK'r  of  .'etii  s. 


Ne^us  Pays  First  Dividend 
Cut  of  Yellowknife 

Declaration  of  an  initiiil  in- 
l('rim  (liviiknd  hy  Negn.s 
■'linc',  make-:  that  company 
the  fir-i  prod'icf'r  of  the  A'cl- 
lowl.nii'e  ili.Mrict  to  reach  the 
iliv  hlciiil  Maee,  iu.sl  a  little 
til  .111  f.vo  years  after  the 
ini'.l  lir.n  I'lnu''!  over.  The 
ci'ioiiiit  is  5i'  |l•''r  share  in 
i'')nadian  fnn(i:-,  pa.v.able  April 
III  :  hrrehohle.-.'.  of  record 
.'fiirch  31.  and  v.lU  iavolve 
di.  tribtij'on  of  $99,850. 


'Toronto.  Gold  Eagle  Gold 
Mines,  in  tlie  lliree  moiiHis  ended 
.lamiaty  31.  1941.  third  quartet  if 
the  company's  fiscal  yctir.  huu  an 

tvveiiiv-five  operating  loss  of  $13,951  after 
crediting  sundry  revenue  but  beiore 
depieeialioii;  taxes  ami  pro-develop¬ 
ment  charges.  'This  compares  with 
an  operating  profit  in  the  preceding 
quaiier  of  $  1  4.37  8.  I’roduetion  for 
Ihe  third  quarter  amounted  to  $85,- 
116  from  1  2,4  2  3  ton.,,  an  average 
of  $6.50  per  ton,  c'.mipareil  with  v.,- 
$  111,507  from  11.7  11  tons  an(i|,luiic 
average  of  $8.70  pm  ton  in  the 
sceond  iiuartor  of  the  company's  s,,,’*.,,,., 
yeai.  Oiieriiting  costs  were  $99,-  Octob,' 
582.  or  $8.01  tier  ton.  agaiust  $100,- 
550,  or  $8.58  per  ton  in  the  pre¬ 
ceding  quarter,  leaving  operating 
boforo  ereditiiigg 
$512  sundry  ineomc. 

In  tlie  nine  moiillis  to  January 
31,  1911,  production  lolaibd  $28't,- 
il4  3  and  operating  costs  $294,058. 
loavin.e  an  oiierating  loss  of  $4,115, 

Ivefoie  erediting  sumliy  income  oi 
$1,267.  vvbicli  |■e(lll('((l  net  loss  be¬ 
fore  write-offs  lo  $3.1  ' ''  Develop- 
inenl  costs  in  the  nine  iiionili.s 
totalled  $84,37  1 ,  against  $37,008  in 
the  like  period  of  lh('  previous  year. 

Net  eurreni  asset  (losilioii  of  the 
company  as  of  Jaimary  3  1  last,  vv.is 
$1  74,670  as  against  $187,713  as  ol 
Octobei  30.  194  0. 

Eower  grade  of  ore  mined  in  the- 
period  accounted  for  Hie  deeline  in 
|OUlpiit  and  consequential  los.-',  1‘re.s- 
'  idem  AY,  F.  Stafford  reports.  .New 
levels  opened  in  1  940  proved  dis 
tinctly  disappoint  in,,  .'several  .small 
..shoots  of  fair  tr.'ide  <  re  being  de¬ 
veloped,  but  small  loaaage  is  indl- 
eated.  Rijceut  dlani"ml  drilllug  for 
3  portion  of  MeKenrie  Reii  Lake 
orebodies  believed  to  bs  uipplng  into 
Gold  Eagle  at  depth  has  es'.ubllshed 
the  downward  continuation  of  the 
.AleKenzlo  structure  as  entering 
I  Gold  Eagle  ground  a'  around  1,800 
'  ft.  vertical  depth. 


in  .Novcmtiei  as 

agaiiisi  75.311  oiiiices  a  .'ear  ago.  I’rodmi  ion  in  Hiis  iin.)vin(('  during  ilie 
first  eleven  moiiHis  aggri'gati'il  928,931  oiliiccs  or  6.7' »  above  Ihe  oiitpiil  a 
year  ago. 

British  Columbia  produced  ■19.6:'()  mim  c.s  in  Novi'iiihfr  comi'areil  with 
55.199  ounecs  in  the  previou.s  niontii  ami  5ii.9i;5  ounces  in  .Noveiiilier.  1939.1. 
j  During  tho  period  .latiuar>  lo  .Novemher.  production  from  soiirces  williiiiji 
this  province  totalled  563.813  ounces:  this  repiescnied  a  decrease  of  2.S'c  !, 
from  Hie  outpul  a  year  :igo, 

.Alaniioha  iind  Saskiitchewaii  operaiois  lepoiied  an  oiiijml  of  22.3,pii 
ounces;  in  Detoher.  22.138  ounces  were  produced  while  in  Nov (•:iil"'r.  I!i39 
,  the  production  totalled  21.4(i2  ouiiees.  .Alluvial  ,gohl  iiroduel  ion  in  ilie 
'A'ukon  (hiring  Novemher  aiiioimied  to  5.162  ounces  a.-;  against  7,t;83  oiim'cs 
in  the  corresponding  iiionili  of  19:19,  Production  from  iiiino.  in  the  N'orih- 
wesl  Territories  ro.se  53'r  to  5.183  ounces  ficin  the  oiilptii  in  .Novemher, 
1939.  Nova  Scotia  producers  shipped  2.2!  1  'iijiices  of  golil  to  Iln  Royal 
Ciiiiadian  Mint  in  .Noveniher  compiircil  with  2. i'll  oiimcs  a  .'car  aco 

Receipts  of  jevvellerv  and  seiaiiat  Ihe  Royal  (  anadian  Mint  in  No'em- 
her  contained  866  ounces  of  gold.  'Tlie  gold  cotiienl  of  ihe.-c  it(ciiiis  diiiin.g 
the  firs'l  (■!(•' ell  monllis  of  t'ltit  ;i,ggregalcd  9.!i2S  oiiiu  es. 
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prosjiecloi-.s  have  pa.  sed  on.  iinil 
has  been  toiiml  that  Hie  :iv(‘;ag'‘ 
gradiiaf''  from  iiniv  crsil.ii  s  is  ipa 
ile.siroii-  of  lakiiig  an.'-HCirg  I  ke  i''  - 
lime  ehanees  as  did  the  '  .I  'iv  pa'- 
nei'i's  in  Ihe  iiidusii.v.  On  Hii--  ac- 
oiinl  thei'c  is  a  great  falling  I'ff  hi 
t'le  iitniilirr  of  new  <  ■  (i-  pr' ■  ' 

(:lies  being  locaicd,  'Th("'e  i.-  ah.i 
■i.  feeling  lhat  the  ;iveragc  pi''  -  'n 
I  ;,.(]•  does  not  ,  ami  t"  hiac'::  as 
i  niich  a.-  in  the  '-lii-iy  (!;iy.s  i re:.!  a li.' 

!  di.- covcr.v  liia!  lie  niigli:  Ic  ahic  l" 

I  .naki  .  In  add'lio'i  It  Is  po'.iiled  o'.r 
;li;it  (  amida's  d  ■  i c.-- e' v  e  '  a;c 
;  heiii.'g  ra;'i(II'.'  dcaicl'  I.  .'iid  fo:' 

'  ome  lime  pa-i  I’irre  icivc  Inin  no 
,  imporiaii'  di.- .-uv  c  ■.•ica  t.’-a’  migip 
compi'n.sal'-  for  wha:  i,  he'iii  .--iiip- 
nc'i  out.  It  lei:  tiiai  r'  -i  a;  IP'-.', 
on  Hi.'  .co\ ernipeiil  -  o'  tiie  ihffesiiii 
pruv  iiicc.s  will  have  I"  ii.a.v  a  more 
ji’.-omineiii,  pa  :'i  in  iv'-in-g  to  1(k"iIi' 
new  camps,  with  a  view  of  havin.g 
these  ore  hodic.i  devrioped 
scieniific  lines.  i  spechillv 
Hie.  poM-v.av  pi  :  iiid. 


iilon: 

dtii'iiu 
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Silhaic  I’rein.i 
|::5  ten,  of  ore 
prodncl 'Oil  o'' 
of  $8.25  pc:-  ! 
.lanuary  oiiiimi 
139  toll,,  tin  av 
ton.  Upcrtitiii'. 
is  e.Minitited  tit 
750  in  .lanuai  v. 


-M  no  -  tret'.trsl  1  2,- 
1  I'chnta;,',  for  a 
".  t'5!.  tin  iiverjtgc 
I,  (":np'i"ed  with 
f  $  1 09,:’, 2  I  f  |■(ml  II.. 
tigc  ot  .87,7.;  per 
p;-oi;i  in  Felniarv 
36, 113,  agaiii.M  .$28,- 


Ererywhere  in  Canada^ 
Scotchmen  demand 


Johnnie 
IValker 

because  they  know  their  Scotch 

Divtilled.  Blended  and  Bottled  in  Scotland 


THE  FINANCIAL  TIMES.  MONTREAL,  MARCH  14.  1941 


PRESTON  E.  DOME 
EARNINGS  SHOW 
STRONG  POSITION 


Slightly  Lower  Than  in 
Initial  10  Months 

GRADE  NEAR  AVERAGE 

Toionto  Bureau  The  FinanciaMTimes 


Mines  Ktd.  bad  net  nrofit  ftmni  op-  Pon*  Pmi 
rraiion?  in  ' '■  /’f  n’uC.on 
mil!  operation,  of  ■  not  in-  f:imo« 

cliiili.ic  income  and  profit  on  invest- j  Fifminc 
menis  of  which  bivucnt 

lal  profit  to  -Tl .1  r>S.Pnii.  ciiiinl  to  3S.f)  Hovir 
ceiii.s  I'cr  share  on  t'le  3.000. non  Hush  Pam 
share.-s  issued  This  romnan'?  'a*iii  Kpnnrm 
net  iirofit  in  the  initial  10  months  iMunna 
of  miiiinc  in  10.30  of  $1 .104,s:'.(1.  or 
30. S  cenis  per  share,  rrocinc’ion  for  |  i  pufa'uit 
I'ne  year  ;  mounted  to  .«3.3  1 1  .."iST  f’  om  [  Orrova 
17.'i.773  lotis  milled,  an  axorace  of 
.iti:’..:’.o  per  ton.  compared  with  '0;10  tow.-,  p 
output  o.'  S3.1I6,110  front  llS  S.itl 

lotis.  an  a^et•asp  of  S17.^u  p’r  ton  Mri.JiiaT 
0).Matinc  and  administrative  eosts  MrMarm.i.- 
w  I-  $7;t.7:>S.  up  from  $.031. 040  in  '' 

■i'i:'.0.  leavinc  operatins  piofi'  a;  $1.-  Mtiunric 
."..‘i  t .Olu;  compared  with  0i., -,30.3.07.  M.Tsarpt  p, 
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DDQUESNE  LETS 
SINKING  JOB 


Yama  Reports  Progress  in 
Power  Line  Construction 


NO  CHANGES  IN 
MARCH  OIL  QUOTA 


11 II I  11  U  if  V  U  <700,1  procres.s  i.s  Ix'ins  ntttde  in  I  iTiniiVfii  uiLi  yuvin 
_  eonsiniction  of  the  ll.'dro  power 

WoA  Ha,  Been  Well  Financed  'u,.der'’i!a Deluca 'n’t'is  North  End  Well,  Arc  Favoured 

a.  Company  Prepare,  for  week,  the  area  for  the  .'^iih  station  is  However,  in  Individual 

Underground  Work  '''’'r‘'’rt«:^,.->'’'t  Allotment, 

•*  oiinsm!;  in  all  rcnia.intnsr  eleetr.eal 

equipment.  Constnictioti  of  mill  .  .  ;  '  , 

Ptiquesne  Htninc  Co.  has  let  a  huildins  and  instal'aiion  of  the  te.st  Aeiinc  on  in.Hructions  from  ihe 


Mimm;  market  record 


IrnnsaeliotK  <»ii  rollO.N'ro  STOdK  liXtill.XINCiK 


However,  in  Individual 
Allotments 


I  IISl  5rtlc 
iuefldAV 


eontraei  for  sinkinc  a  thiweom-  milling  plant  is  phinned  for  Mareh 
pariment  shaft  on  its  properfy  to  a  I7.  Diirinc  Ihe  pa.si  week,  driflinu 
depth  of  afiO  ft.  to  explore  and  rie-  has  been  in  proare.s.s  on  the  JcO.  37.', 
velop  the  promi.sinc  ore  zones  out-  and  7.(10  ft.  |f,\p]  \\  ,,ri<  on  the  3.M>  is 
lined  by  diamond  drillinc.  Site  for  expected  to  iie-tn  the  hich  crade 
the  shaft  has  been  selected  and  ae-  resnits  obtained  east  of  the  shaft 


liotl  of  mill  ■  '  .... 

n  of  ifip  Aninc  on  int^nicl from  Inc  Anjjio  Murom«n  . 

’d  for  Mareh  fh’Oiinion  Oil  Controller.  'I'urner  , •  •  •  • 

,eek  driftina  Valley's  .March  allowable  was  .set  '\^or,’,  Q,m.' 

I  the  '’7>0  37.)  i'ppI.  a>  3ti.0(i0  harrels  a  day,  Aunor . 

r,..  ii.r. '  ’T-,)  j’  iinehanaed  fr.om  Cehruary.  of  which  Bagamar  .... 

hiah  atade  ba<TeI.s  represents  ntarket :  •.  :  ! 

r  (iip  slinfi  ill  Ibis  itpriod.  and  the  lo-'Bcar  l.xplorat.on 
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'.one  on  the  37.-.  and  .'.OH  ft.  lev-  allotment.  This  latter  kokiand 

kisi  ■',(1  ri  „f  drifiin-  on  the  's  heina  used  to  htiild  up  oil  g.g  M,„our.  .  . 

level  ou  the  -i:"  « e,-i  zone  av-  i"  -stornae  for  the  purposa  of  meei-  iBohjo . 


I  fual  sinkina  operations  are  expect-  ero.sseul  in  the  centre  bond  of  ,ii,,  ntainina  ...Oiio  barrels  is  r 

ed  to  be  underway  vviihin  two  "I.'"  zone  on  the  37.’i  and  •''.Oil  ft.  lev-  eraeney  allotment.  Th 

I  week.s.  'I'wo  levels  are  to  he  estah-  el.s.  laist  30  ft.  of  drifiina  on  the  |*'''onni  is  heina  used  to  ht 

.  lislied  from  which  lateral  work  vvill  37,".  level  ou  the  "M"  w  e.‘i  zone  av-  •stornae  for  the  ptirpos, 
be  carried  out.  The  company  has  eiaacd  $10  across  I.:’.  ft.,  "iili  fiee  ''''  inerea.sed  summer  net 
I  earmarked  the  sum  of  $10,000  es-  gold  showina  in  each  fate  .and  I’fairie  market,  a.,  well  a 

1  pecially  for  the  shaft  .sinkina  pro-  Iveavy  free  a'old  in  the  hast  face,  oaliona!  emcraenc.v  in  \ 

t  pram.  I.asi  seven  rounds  on  the  .3ii0  level  I'-' niiahi  he^  restricted 

Underaroiind  development  will  he  on  the  "C"  eii.st  zone  slmw.s  a  cm  stdiedtile.  137  well 

concentrated  on  the  secl.ion  of  the  avoiage  of  $30,70  across  1.3  ft.  This  quoui  of  3.a.5S0 

proiierty  where  drillina  lia.s  oullin-  lengthens  the  ■'<"  .'hoot  on  this  <'''■'•  harrels  a  . 

'  ed  two  important  zones,  one  7.-.0  ft.  level  to  over  300  ft.  .as.signed  f<.r  testing  wells. 


1.000  harrels  is  a  war  em-  Beaiii,-  Hold  .  . 
allotment.  This  latter 


iiiiinin  tIO  t  to  froOi  IlSSii!  M'CuaicR  t”  O!  1  horns  I.  II  It 

tons,  an  average  of  S1..h0  p’r  ton  M,i,oiian  oh  ioi.!i»an.!»  noi,  ni 

Oi.eia ling  and  adminisirat A*-  costs  M.vtarm.i.-  m  .tv  Vi...;,  o.v 

'  „„  f,.nn,  a-c’l  .liO  in  M.'.'tu-K  00  ;  'of...  vv„it.o.r»t  00'-  Of 

w  ro  $,,t.,.,S.  np  finm  I  ..i4.'  m  „  vvv-i  n  i  n;'-  pv 

i'l:','..  leavinc  operalina  I'loii'  a;  '1.-  M:iKnrif  «.'•  Wmoc,  o: 

I.O'li;  compared  with  31.7, $0.3.37.  M.l'Sarrt  P,  Oa’ :  lO'-  VVocirno.i  ot  Of, 

.  I  'fflrft”  M  0.1  04  Ton  0*  0| 

\'ii:<  offs  for  depreei.alion.  pre-pro-  n.v  is  zi 

,iiieiion  co.sis.  taxes  etc.  vv.3i‘e  hiah-  Moff.-in  H  o-*  04  louu^n  31  3'» 

ri  at  $133, OC.  compated  wiilv  $33.3- _ _  _  .  _ 

'"C,.  due  to  increased  tax  provision  _____ 

.-ip.i  depreciation.  After  pa' mem  of  PflD  m  ]UIT]UrC  I  Til 
■-7.‘.o.ooo  in  dividends,  siirphi-  .stood  DUDsll/  ITJHtuO  Id  1  !/• 
at  $1.1', 3. 73(1  aaainst  $1.0(t.$3'i  at 

'  :  PORTFOLIO  CHANGES 

nmounied  to  $1.13i.0t'l.  ineludinc 

easli  ,r  .$3I3.7S3.  iiiv  1st  nii-nl  s  of  1 1  i  ^  .  • 

''■.$7,, I  111  'market  value  $f.0(i.:’$3i  and  Company  Has  Many  Interests  m 
sdre=  .md  s;ip|,iic.s  ,,r  $  1 1 1  7 O  '  Prospective  and  Senior 

.■.a.Tnst  ,-ii'-rrn,  liabilities  o:'  -  _  ,,  ... 


Iona  and  the  other  350  fret  lonc.l  _  _ _ 

scptiraied  lyv  3.30  feet  of  so  far  un-  _  n/i  •  i 

explored  around,  whitli  ma.v  be  DOSton-McCrea  Meeting  to 

drilled  as  shaft  sinkina  proaresses.  \/_i  c  i 

In  addition,  other  momising  indira-  on  Sale  ot  Property 

lions  vvoie  obtained  from  the  iio,- 

000  feet  of  drillina  completed  on  Hoston-.Mct  rea  (lohi  Mine-s  Ltd. 
various  part.'  of  the  property.  It  is  sharelmldcrs  are  notified  fh.at  a 
likely  that  tvre  developed  in  iliepro-  speeitil  mociina  will  he  held  at  1 
posed  proaram  will  be  .shipped  lo  p.m.,  March  It.  n  the  l-'ederal 
a  nelchlvorina  pro.i)ert,v  for  treat-  rtuildina.  I'oroiiio.  to  consider  amh- 
ment  on  terms  which  would  cive  orizina  the  .sale  of  the  as- 

Puqnesn,'  a  ao,Hl  re»mn.  The  pro-  sets  of  the  civnipan.'  for  $3, .300  to 


,ss  1.3  ft.  This  qtioui  of  3.3. 5S0  barreks  a  1 1  he,si»rv,ii«  .  . 

loot  on  this  <'''■'  •  "  '•-0  barrels  a  day  being  j  t  hronnum  ,  . 

.ps.signed  for  testing  wells.  In  the  "hila 

_ I  rbruary  schedule.  1^1  welli>  .shared  i  (  Smdier* 

^  I  JTi.lOO  barrels,  with  foui'  testins  I  nemaon  .  ,  . 

Meeting  to  wells  sharing  the  remainder.  The  •  •  •  •  • 

r  p  .  addilimi.s  lo  the  list  inelude  <"  f ! 

jr  Property  wells.  Home  .\o.  I.  which  re-  1^3,  Maiariic  . 

ccives  ilio  second  largest  riuota  in  l.ldorado  .  .  . 
i  Mine-s  Md.  Hie  field  at  7  4,3  ha.rrel.s.  and  Roy- 
ified  fh.-it  a  alile  .No.  .-3.  given  a  J.vO  bnl.  quota.  1  e,„i;,ncl  .  .  . 
he  held  at  1  together  with  femr  former  gas  vv ells. :  I  rnncoc,  .  . 
the  l-'ederal  how  cla.ssifieil  as  cnide  prodtieers.  •  • 


‘  Broulan . 

61.440 

.0  4 

.8S 

Bulfalo  .AnkeriK  .  . 

Ail) 

3.''0 

3.7S 

^  BuUhIo  Canndion  . 

A. Aon 

.0  4  ’ , 

.02  '• 

1  Canadian  Malartic. 

3.700 

.^0 

.■)0 

Ontral  Patricia  .  . 

LRM) 

1,80 

1.7  1 

Central  Porcupine  . 

)  1.000 

no 

1  Chemical  Research. 

soo 

.  'l 

(heaterville  .... 

30. 810 

1.48 

1.44 

j  Chroniiuni  .... 

1.700 

.  3 

Cochenour  X^'illana. 

.A.oSO 

.7  1 

.7  1 

1  C'oninurvirn  .... 

1.300 

L40 

1.37 

i  Cons.  Smellers  .  • 

I7S 

3„.no 

3  >  00 

!  neniaon . 

).300 

04  >4 

0  3 

,  Donte . 

7h() 

33  '« 

22.00 

1  Dorval  SiHCoe  •  •  • 

3.000 

03 

Diiqiiesnc  ..... 

A  A.400 

.  I  4 

.  i  2 

Last  Malartic  .  .  . 

4.0  >0 

2.#>< 

2^3 

L.I  dorado . 

2.000 

.)? 

,J6 

1  alconbndKP  .  . 

7 1>  > 

3.3A 

3  30 

l  ederal  Kirkland  .  . 

o.noo 

0  4 

.0  3 

'  I  ctniand . 

1 .000 

.0  4 

.0  3  ’ 

!  1  rnncociit  .... 

4.280 

.18 

.46 

Gillirs  Lake  .  •  •  • 

»00 

.0)  G 

ing  only 
Home  No, 


he  under  the  .super-  tieorae  \\ 


pre.sidem  of  the  Hfe  now 


vi.sion  of  P.  11  \nans.  maiiaama  di¬ 
rect  or. 

Gold  Frontier  Mine  Runs 


com|vanv.  and  the  .surreiidef  of  the  vvolls  are  expected  to  teach  eompic*  ci,.,(,3„,  Bousq,iei 


■harler.  Pehi.s  of  the  cimpan.v.  now 


lion  this  month. 


|ioia!lina  $3,170.  mid  costs  of'  wind-!  North-end  wells  are  favoured  in 
inc-u|>.  p.siimaie<l  at  $37)0.  can  heil’ie  lairi-i  sehe4lule  with  nine  of  the 


Prospective  and  Senior 
Gold  Mine, 


'37  of  w  Irrh  'iion.iion  w  as  for  div  i-  xjoio  iviine, 

d^'nrl  it,'v\nbL''  fun  1”.  11 .  io;i\ iiic 

wnrk-  na  .  apilal  of  .$,37h,$Ot.  aaainst  Toronto  Bur.a,,  Th.  Pinanci*!  Tor,.. 
'’liP.l.'a  ,m  ;:ie  |,ievioiis  voa’-end.  „  ^  .  j  ,  , 

,  ,  ...  ,  Toronto  Rohio  Mines,  l.td.  had 

^^rr'  iT'krvvcs  .nlinvc  ?ho  •n.»-foof 

■c-.r'  :•■  the  year-end  are  e.iimatod  "<'<  income  of  $lii.ii.il  in  1  h 40  a.s  coni- 


iL’.T'iii  tons  of  ,33iil  oz  -rade.  pared  with  net  income  of  $18,373  in 
,''"r,w'na  for  dilution,  hut  not  |f,;oi  dividends  and  royalties  re- 
"u  itidinc  Irch  atade  quatt.'.  ■*'  H'.  ppiyp,^  deerrased  to  $1.3.0!i|  from 
T'tie  remaining  toiin.iae  in  t.ies-  ncli  .....  , 

vens  above  Hie  kf.',  level  is  .Mill  he-  ^-l..ht  while  expense-,  inerea.sed 


old  Mine,  mehody  on  the  13.3  foot 

level  has  been  extended  to  a  leiialh 
I  of  130  feel.  rite  la.'i  three  channel 
an  Th.  Pinanci*!  Tim».  assays  f I'lvnt  the  drift  fares  arc  as 
Roh.io  Mines,  l.td.  had  follows: 

$IOiioi  ill  IhlO  a.s  com-  '  1<^  i'l10.3.)>  w  iriih  3..,  ft. 

t  income  of  $18,373  in  '  W'V  "  '*1":  'i' -  [' 

,  ,  .  .8.1  oz.  I.'  >1.0.11  width  1.1  ft. 


rronuer  iviine  I\uns  ,  t-’ .300  received  '-l'  eleven  well.' heina  loeaie<l  in  a  iinrk.r  .  .  . 

Into  More  High  Grade  ;  f'-om  .Mr.  .Morn.-v.  the  notice  states,  lenaih  of  two  miles  at  »he  ext  rent-  JjoM.navr  .  . 

The  compan.v,  which  closed  down  in  '<•'  7Tie  field  in  that  direction  in,p,r,iioii  . 

a,  ,.r,  ,1-r,  1-1-  f  >  IH^S.,  is  heina  wniind-iip  m  savethe  ^  h>|>  prodncer.s  are  li.sied  as  fo,-  \ick.l 

«  I.....,!,  ovpcJis(*  makin::  annual  rrturnsi  qiioias  nnns  sriown  im^nn 

IS  been  extended  to  a  leiiaih  pavirv'  fees  sha.reholdor'  are!''!  hra-ekeis;  Home  No.  3.  S7.0  h.ar-  "•  >'  • 

'eel.  ITie  la.'i  three  channel  I’yh-  ■'hm  enoiqor.'  .-^le  Home  No  I  7  4  3  (new)-  "''W'’  . 

,  .1  .  J  If,  r  told.  Its  properties  eorusisi  of  I  fiO  'et-''  i''-"i.  timne  .no.  i.  ,  »->  "o  w  1  , 

"'H’  '  P  .TCfs  ai)  a.--  j„  Ho.sifon  'reek  disi  rict .  j Incomes  .No.  3,  .  00  hbl^.  j  K.rr  .Addi.son 

heivveen  the  Pairi  v  .Hollinaer  andl’kllSt:  Ho-me  .No.  .1,  t,,o  hhls.  7  i 

oz.  ($110.3.3)  wiriih  3.3  ft.  ,1,^  i„yipppndence.  both  e.Ios- 1  ■’"oMiiH-'  -N"-  ■•-  'hh'  bbis.  1-351);,,^^, 

oz.  I  .,h,3l)  width  .1.  ft.  Pfj  fioivn  nn<l  483  acre.s  in  I  ebel  '  Hhiu;’  .No,  itoo  bills.  illSi;  I'oot- j  Pi,n,rtq,ie  Gold 

oz.  1$  3l.n.3i  w  idth  1.3  ft.  Town.-hip.  both  groups  in  the  Kirk-  I''’'-' 


>.  .3,  IhiO  bbIs.  I.’ 
,  Itoo  bills,  (list;  I 
7)1)0  bbl.s.  (7)3S); 


The  present  fare  is  in  ore  I's  feet  ;  ]},nd  Lake  area 


wide. 

On  the  33-3  foot  level  the  west  drift 


mined,  bm  the  ore  docs  no'  lend  70!  10  .$10.70,:.  Heficii  account  was  lias  entered  a  qnaiiz  vein  shnwiua  I  „  hieh  a 


(iroperiy  is  loiated  a.bom  3  miles 
west  of  the  3'ama  "A"  at'oiip.  on 


Phe  Rosion  creek  .Hi'H' 

1  n.boiit  -v  miles  No.  t.  4.3o  bills.  (3071;  and  Anglo 


ir-e'c  r  ;imalrs  of  loitnaae  o| 

grade,  siaies  \’.  .\.  .lames,  m  ina  rcr. 
Sorting  m.av  increa.se  millatad,-  by 
lOe;.  and  addition  of  Itiali  ,'.iM(h'  by 
.'iiiproximately  another  loe,.  h-'  ,irids. 
(1-0  I  eserv  P-:  ,Tt  the  previous  year- 
end  l•1'a!Ied  .381  100  tons  aver.igiug 
;'t:'..3  O'/,  per  ton.  Ore  develop;, tent 
on  the  seven  new  levpl.s  helnvv  c73 
feci  11  in  Ihe  iireliminary  siage  ns 
vct.  as  less  than  five  monihs  ceuhi 
he  .alloi-alrd  to  th  .-=  wo-k  luc  to 
•inking  operaiions,  Ilow.ive".  he 
••  O' k  'o  d.ce  has  virlded  impoi-iani 
'id  it  .nl  ;t>r,  -  o'  oi  c. 

No  Mill  lilcrciisc 


redu'-cd  I"  $3,1  37,083  from  $3,137.- 
0S7  ai  ihe  previous  year-end. 

curreni  assets  at  Pecemher  31. 

IOI11  total  $til.3't6.  including  .$37,333 
Ip  cash  and  $30,000  Dominion  o'" 

Canada  bonds,  against  current  La 
hilitics  of  $180.  In  addition  the  com¬ 
pany  nas  $,34,000  in  Sand  River 
notes  and  invcsimenis  of  $1.0i1i73$. 
less  an  investment  reserve  n'  10(.- 
7.38.  or  ,1  net  valuation  of  $87 '.88'). 

against  $87.3.133  at  the  end  of  1''.30,  . 

Mining  properric.s  are  carried  at  f::.-  w  iir'’pav“an"  hire'! 

107.  agatn-st  $7S.3S0  ,he  .vear  oe-'ore.  u^nd  of  -i™  eems  ne,- sh.,-a  , 
R.  .1.  .lovvsey.  president,  sta'c,:  that 


visible  gold  ov  rt  widths  up  to  3  fee'  ■  >1  a  1 
The  east  drift  has  been  in  ore  for  pq,- 
.30  feel  showing  widths  up  to  13  feet,  ji^p  5 
Slashing  70  feet  east  of  the  shaft  he  w 
oi'ened  the  ore  |0  feet  wide  and  a  the  i 
channel  sample  across  the  ore  re- 
turned  an  assay  of  1.10  ,,z.  i$43.'1.3i  1 
act  os..,  to  feet. 


which  a  lest  mill  is  now  being  in¬ 
stalled.  Prnptisnl  of  sale  permits 
anv  shareholders  to  conirihuic  to 
the  $3. .300  purchase  price,  for  which 
he  will  receive  a  |>ri)  rot:i  sliare  in  , 
the  ivroperiies. 


.NT).  7,  4.30  hiil.s.  (1131. 

LAMAQUE  NET 
REDUCED  IN  1940 
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3.  >00 
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>00 

.13 

.  M 

,  ,  Gold  l.aglr  ,  ,  ,  . 

1  000 

.0  > 

.04 

.0  5 

,  Coidon  Cjate  .... 

47.')00 

.08 

.Oh 

.0  7 

1  GoA>lti,'$li . 

1 .000 

.00 -’i 

Gr.iham  Bouixqtiet  . 

4.000 

.0  1  1., 

.0  1 

0  1 

1  Gunintr . 

3.0  7  > 

2h 

f  y 

1- 

’  1  lalcrow  SwaN'/c  .  . 

1  7.000 

.02 

.01  '« 

.03 

1  lalliwrll . 

t.non 

.0  1 

1  lard  Rtick  .... 

0.24> 

.78 

.75 

.7h 

I  la rk»*r  ...... 

4.  >00 

.04  I, 

.0  4 

.0  4 
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1.300 

1  ).nn 
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12'* 
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1 .000 

.2A 
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>00 

.21 
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8  5 
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.42 

J  lac'ola  Minrn  ,  • 

3.000 

0  1 
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,35 
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5.4)0 

,00 
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,88 
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40  4 

4  40 
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3. 100 

4  0 
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1.70 

1.70 
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4.70 
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3.h3 

-XIcL.  Cockshntt  .  . 

7. 500 

1  03 

1.84 

1 .84 

Madsen  Red  Lake  . 

8.700 
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.37 

Malartic  Gold  .  .  . 

I  4.h25 

1 ,00 

103 

1  Oh 

Man.  and  l.anl.  ,  , 

3.300 

,00'* 

.00 

00 

.VlaralRo . 

5.300 

.02 

.0  1  \ 

02 

Mclnlvre . 

3  >0 

47.50 

47.23 

47.50 

McKen7,ie  R.  .  ,  . 

8.42  > 

1 .08 

1 .05 

I.Oh 
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>00 

.0  5  '- 
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4,300 
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3,000 

.03 

.0  3  G 
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(  IKIROO  (.01.1)  Ql  UM  X 


vorM..h\vn),$4o\  I  '’'"y--' 

quarterly  appear  reasonable  e.xpecia-. 
A'ouna-Dav  idson  Mines  I/imitcd.  '  1  ion  for  Cariboo  Cold  Quartz  .Minina  | 
Hollinger  Consolidated  managed  en- I  Co.  in  1011  vviih  possibility  of  in-' 


Increase  in  Costs  and  Taxes  Re¬ 
sponsible  for  Decline  in 
Latest  Year 


•teased  bhuus  hinging  u|ion  tonnage  laimaqtie  Cold  Mines 


Murphv . 

'axes  Re-  . 

Ifl  NoranUn  .  .  •  •  * 

NorgolH . 

()  Rrien . 

OmrpH . 

Pamour . 

subsidinrv  T’andorn  (  adillar 

S,  nad  Iiel  Mxlnrur 

.  ,  I  «%’nia?ler 


D.  C.  II  Wrlgiii  prc"  lien',  states  in  keeping  wit 

1!;,.:  no  r'li  ili."  maicri'il  tiicre.'.-e  in  ic> ,  and  an  it 

the  prrsrni  mill  inie  of  .sligliilv  in  claini.s  in 

over  .,..0  Inns  a  da.v  un'il  ct'  devci-  '  nnstderabip  lime  vva.-  ai.'i'  snem  ’  >;hare  followed  b.v  a  similar  pnymeni  vein.  If  grade  of  this  ore  proves 

M-itiictv  oi  the  o  r  on  ilie  lovvc,  Ic-  in v c.-r igai ton  of  essentia,  wq.  m.n-  May  37.  1040.  When  eurrent  divi-  above  average,  as  appears  likely. 

c<.,nomi(  f-.iciois  i.-.ikc  he  rrals.  riend  is  paid  grand  total  distributed  higher  iidoduetion  and  earning.' 

Ill  .tdd.i.on  conif mpUitC'i  'ea.-ii,.e  -j-hp  report  leveals  that  a  num''’r  shareholders  will  amount  to  $1113  -  wmild  he  indicated  with  increase  in 
and  nos.sible.  IT  poinis  "ir  'hat  i.ie  „r  Phanges  have  akon  place  ir  ine  q,-,;_  ,  limited  bv  higher  costs  ami  taxes 

gratifying  ineroa.-e  in  ore  r.  scive.--  pompttn.v's  investment  portfolio. 

■nt  'hr  laie.'t  yrnr-end  was  a'com-  •i-hese  include  purclia.-ies  o'  .3.f)0i‘)  ^ 

pli'hcd  pract iea II.v  in  a  four-monili  shares  of  .\merican  .Nephelint  Coin.:  %  %#  #  I 

period,  a.s  shaft  sinking  od-iipted  Ihe  p-, shares  of  Kiena  Cold  TTino.s:  I  L  _  i  A  A  *  I 

balanrc  of  ihr  year,  and  curtailed  e  n,„-|  Magnet  Consolidated  .M'ne.s:  |  ||  0  W  05(01  iJ  V  V I  I C 

flrvelopmeni  wotk.  Hial)  grad-'  veins  ]  non  .\cwon  Manaancse  Minina  '  n  :  w  ^ 

nrp  not  ineluderi  in  estimatPs  '  f  re-  s  units  of  Poreiipine  Creek  P'n'I.:  ■  -  —  — 

.si'fvT  tonnage  or  grade,  hit.  during  .,i,.q,-es  of  l-'.asr  Rouvn  (Ouebeei.  D..Uo  \ — k.,  R  r  14. _ M _ 


I.  ,.  .laa.nst  $,8..c  the  .'cai  ne  ore.  ,,(-  01^  rents  per  share  on  March  of  grade  of  ore  in  new  D.i '.  vein,  ac-  "I  leek-Hiiahes  Cold  .Mines,  nad  nei 

R.  .1.  .lovvsey.  president,  sta'er  that  i.-,  i,,  shareholders  of  record  .March  eordine  to  \ancouver  advices.  I)ail>  Prolit  "f  $1. <,81.313.  equal  to  .,.,e  (lei  porton 

piospeetors  were  kept  in  the  f-eld  j;  involving  a  distribution  of  $3f).80:i  lonnaae.  already  increased  from  3i)0  'hare  m^t'i-t'i.  (Ttmpaied  with  nei  of 

III  keeping  with  the  compan.v  «  nnl-  1,, 384. Ins  share.®  isned.  The  to  3,30  tons  since  last  tall,  is  being -  •  ^r  8,c  per  share,  in  the 

iev ,  and  an  interest  was  aeeuiied  initial  disbursement  was  made  f,n  .stepped  up  to  37.3  tons  i,i  take  care  Pro'ious  .veat.  I  otal  income  was  ppy^p,, 

in  claims  in  Quebec  and  Ontario.  Vnv,.mher  I.  I33|i.  of  3  cents  per  -  of  ore  from  ilie  drifis  on  the  H.C.  ^ht'Id.lSh.  of  whieh  $4,833,888  was  Roche 


'  nnsiderable  time  vva.s  als,'  snent  'n 
in V e.st iaai ion  of  essential  wav  min- 


arp  no,  ineluderi  in  estimaiPs  '  f  re-  s  units  of  Poreiipine  Creek  ?'n'l.: 
si'ive  tonnage  or  grade,  hn.  liuiiug  ^iiaies  of  Ka.st  Ronvn  iQuebeei, 
p,  ,'iP-e  was  a  aoi-si  pen-entage  of  raising  the  total  held  to  100, .300 
ihese  inierseeted  in  drilling  'o  I'hat  sitares:  7. .300  sha'Os  Cod’s  Me’se  Cold 
still  Call  hr  coinied  iiix'n  a.s  hiipot-  Mmps.  making  total  holding  :;il.318 
lani  ‘'aeioi-s  in  aro.-:s  prodnci  ion.  .31-  shares  and  1.000  Leiich  Co’, I  Mines, 
ihougli  no  f,ie  below  the  87.3-fnot  Ir-  ;',-inaing  total  'o  7.30,1  snar  rphei- 
ve’  ,c  included  in  rc.serves.  the  OU--  ehanae.s  in  t he  port fol -o  in  'tide  sale 
■uand  ng  results  from  drilling  at  ^f  4.  400  sitares  of  .\uno,  Co',!  Mines. 


,l''ich  ,1  z-.iie  large  productive  areas.  3  p^.',  shares  Canadi.tn  Ncpneline 
.-n-i  make  '  safe  o  --tale  that  ex-  j  pj  i.ooii  snares  of  Preslon  Cast 
on  ;n  p-oduct'on  capa'iiv  is  p,p,p,,p  Mines.  10..3n,i  ;hares  P.-.y- 
!'■  ii'.l.v  indicate, 1,  hr  :,dds.  matster  Consolidated  .Mines,  .edit, -ing 

Cl  live  c'lrren:  .'ear.  exploration  ihr  ltf,lding  to  30. .300  shai  '.s  :>nd  i-3.- 
,|  ,i;'v  el'ipnieni  work  w'il!  be  cn-i-  f,,,,i  Sand  River  Cold  Mining  is-iares, 
mra  ef,’  on  Cie  .seven  new  hvc’.s,  redut  mg  total  held  to  488.37.3  >na’e-, 
ole  the  h,ng  drives  to  N'"-'  .\iig.i-  San  .AnU'n'o  sharelioldoig  ret, tains 
a  ,ind  Presdor  will  iirripii  dia-  unchanged  at  13.S00  -hares.  no 


hare.s  isiied.  The  to  3,30  tons  since  last  iall.  is  heina  •  8,c  per  share,  in  the  ‘  ‘ 

■nt  w  as  made  f,n  stepped  up  to  37.3  tons  i,i  take  care  P^O' 'ous  .veat.  I  otal  income  was  Ppy,p,p . 

of  3  rents  per -of  ore  from  ilie  drifts  on  the  H.C.  ^h!"H-'S3.  of  whieh  $4,833,888  was  Roche  I,.  I . 

a  similar  payment  vein.  If  grade  of  this  ore  proves  '  '  '  ' 

A’hen  eurrent  divi-  above  average,  as  appears  likely.  yuch  .$4.-  R.ver  . 

I  total  distributed  highei-  |,dodueti,,n  and  earning.'  -1','  !'  .'iV'-',,'""  -Sen.iior  Rom-n  .  . 

II  amount  to  $M3,-  would  he  tndiea.ed  with  inerease  in  "  /’’T  ’  ,  ’  '  ' 

,  an  a\pijmp  iocu\orv  ot  $11.02  nrr  '^nemn  (,nrfjr»n  .  , 

tne,  limited  bv  higher  osi'  ami  taxes  ,.„p,i„,p„  with  t;!7.S33  tons  . 

-  nulled  and  recovery  of  $11. nt  per  .sIh,-"'" I  hI-  .  i 

_  _  _  _  __  _  ton  the  year  before.  Including  $30:1.-  .steep  Rock  . 

\ X  g  f  ■  I  131  fo:'  depreciation,  and  $333,380  a.s  .straw  Lake  .  .  .  . 

0  Vt  estern  v^ils 

^  ^  ■  ■  Si?  mem,  total  cost  was  $3. 8. it, ,331.  or  sudburv  ( oniac 

-  —  —  $.3.37  ;i  ton.  again.'!  $3,133,613.  or  Svlvamie . 

Jes  Rules  Accepted  by  B.C.-Huge  Ne)v  .'.iiMl  iS'-ir-'- 

cpected  in  Alberta — Brown  Group  Output  was  $3o..ss.  against  $is.38  the  vea:  i„o"eo„  r-.'  ! 

D _ i  All _ t  Dl  _  r' _  !.•  I'efore,  hut  including  taxes,  cost  per  Uch,  Gold . 

Report  —  Alberta  Plans  Cooperative  produeed  rose  t-  $3.3..3.3.  com-  i  pp- Canada  .  .  . 

ts-  I'tirrd  with  $31.18.  Taxes  were  np  to  '. 

_ $7,3  1. .3.34  troin  $387.8.33.  vVendigo . 

t'lirreni  assets  at  Dec.  31.  13IP  Wood  ladillae.  .  . 
Iti  line  with  the  poliry  ,,f  the  federal  governni'’m  ami  totalled  $1,131,737.  and  eiirient  liii-  '$'rig8i  llarsreave. 


The  Western  Oils 


Royalties  Sales  Rules  Accepted  by  B.C. — ^^Huge  New 
Field  is  Expected  in  Alberta — Brown  Group  Output 
—  Arrow  Report  —  Alberta  Plans  Cooperative 
Agreements- 


-San  .Xutonio 
.Sand  River 
.Sen,, tor  Roiivi 


f>,idbi,r\'  Rasin 
.'udburv  (.ontac. 


I  ..burn  ,  . 

t  owacnar 


l  ef!  (,n  the  .seven  new  hvci.s. 
the  lung  (Lives  lo  New  .\iig.i- 
ind  rresdof  will  prtinii  dia- 


O.i.ko  I.ake 
Pawnee  birk. 
t'end  Ore, tie  , 
I  ei,,i-k.  Min. 


explore  virc  n  the  holdings 


;irra;.  Capita!  ex  netnl  It  tires,  includ-  Hu 
ng  i-o--'  of  a  new  hoist  to  permit  .3"" 
Iceial  work  below  the  t  ,i'i.3i'i-foi)t 
livil,  will  imi  exceed  $. '3". timl 
•  HI  fiiuali.v  or  more  successful  y.-ia;'  1^ 

'I  '''11  i  an'icipated  lie  predicts,  Jr 
Rcgardrig  laxaiii-n.  he  .viatcs  tiui' 

'  a ''.■ida'.i  gold  mining  industry  l.s  / 
i-.n-v  .  n  g  .  ;\l-,,-ige  basis,  d'le  to  in-  f 
i-ra  ed  cn  --  D'otn  this  and  other 
gn-,  '  ■  nmetcal  |■('gulnl  ion -,  a-td  ll)-' 
i,''i;’)g  of  I'lj.  hnrdrn  '’’•oin  T'le  -n-  Mo 
(iir'-'v  pin'i  be  r-ne  of  live  'it.-t  ;)osl- 
v.  >1-  ,■■■..'1!!  ni  ■  !"  tvq'lire  aliettiio'i. 


Hughes  and  W'righ'  H'l'gi'('tv*’' 
.3""  shares  each. 


JASON  DIVIDENDS 
ARE  POSSIBLE  SOON 


ch-i-e  C-inadiin  N-'niveline  c  '  ancoiiver  In  line  with  the  poliry  ,,f  the  federal  government  ami  totalled  .$3.I3(,737.  and  eurrent  Ita-  Hars-r-av-,  a.m 

1  pp,i‘  s'nare's  o'  Tresion  Last  '".^Z  (''lumbia  government  has  initiated  new  con-  hilkjes,  $383,778.  l.-.Tving  working  ' ^ '"k-'  ■ 

^  tiolc  liver  trading  in  o'l  rovaltics  with  aniioum'emeni  o'  a  sri  of  rcgii],i-  c-apiial  ,,f  .$3.3IL'i43,  compared  with  TORONTO  CURB  MARKET 

^  lions  based  on  a  plan  workerl  out  ai  ilie  recent  confereni-c  of  securiiies  8i  (;i"i7  -n  ipp  ond  of  1313  Thiv 

'  r.ommts.sionrr.s  does' mn  imlmle  invenioriesof’ $|  33 ■  '  V" 

Aiiornry-(/rneraI  Gonlon  W  ismer  sa.v  -  the  1  egiilal ions  will  allow  ;-"i  o”  a  r",  ’  '  '  7'na 

.-leatcr  Hexibilii.v  m  trading  on  me  one  hami  by  selling  iiiv  .1  sia nda rd izrd  ,,\.s  ai  .Ian.  I.  the  technical  cslimal,'  l•■ml•'k.  Mm .  Z.nn 

^  system  in  all  provinces  and  affonl  a  laige;-  measure  of  proieciion  to  ih-'  of  posiiive  ore  reset  ve>  was  3mi - 

o  "IV  estina  public,  .  ^  ,  •-••  mill  i„ns  iiaving  an  average  grad'.  MOf 

I  rovision  IS  made  for  (fading  111  fiv,-  types  of  rovaliir.-;.  as  follows:  „f  ,|wi.s.,  or  $11.11  per  mn.  ,„m-  (The  mlh,, 

J  Ihe  landowners  loyali.'.  ,,vei-ndiiia  royalty,  m>i  voy.-iliy.  preferred  lie'  pared  with  8|8  34il  lon.^  avri-agiiia  \,-,„r  .  .  . 

'oyaliy.  and  deferred  net  royali.v.  -  X,  ,,wis,  the  -mL-  before.  Ore  pm-  A,,,., . ! 

Royally  cenificaies  must  he  issued  R  L,  .Mien  of  Calgar.v.  (hairtnan  dmed  fi  out  development  and  milled  j,  •  ■  •  • 

in  fraciions  of  m,i  less  ihan  one-  of  tip,  ,\;beila  I’e-t role-iiin  A-  .Natural  amoiinied  10  77,h8i)  loiis,  or  17.3  per  xplimm  '.  1 

lorceib  O'  one  per  (  cnt  01  multiples  fja.q  Conserv  ai ion  Hoard,  predicted  'ke  (olal  ire.iled.  Combined  (  anmrMalariir . 

of  litis  fraciion.  m  a  .--erv  ice  cliih  addre.'vs  ibis  week  lengib  of  new  ore  found  above  ibe  <>n'r.,l  c  nHilUr  vn 


$  I  ,-33 1  .'i(’'7  :ii  the  end  of  1333.  This 
does  not  include  inveniories  of  $133  -  f 
333,  , 

.A.s  ai  .Ian.  1.  the  technical  cslimal,'  I 
of  posiiive  ore  reserves  was  3P(i.- 
i(:io  I,, ns  iiaving  an  average  grad, 
of  .3,73  dwis.,  or  $11.11  tier  1011.  i om- 
pared  with  8|8.34il  lon.s  averaging  a 
.3  81  dvvis,  the  "e'tr  before.  Ore  pro-  A 


MONTREAL  CURB  MARKET 


1  I  hr  lollowinK  i.sAti«*.s 


K.  .Mini  f»f  < ';i r  h;i!!'niMn  trom  drv olopnifnr  ;ind  miilril 

>f  lip'  .Xiberla  I’e-t role-imi  A-  .Natural  aimninied  10  77,h8i)  loiis,  or  17.3  per  ^p,,‘ 


Hrrtljlr»r  .  . 

RfiiiscarJillar 
xTUiImIo  . 


this  fr-Rction. 


One  fealnre  is  that  Hie  seenriiies  new  .,il  fields  wiili  re:.ervers  of  ,30(1. 
commi.s.oon  (,f  a  province  where  do-  1,^,,.,  pp 


Mortgage  tc  Be  Discharged  With 
Funds  at  Hand.  Presi¬ 
dent  Says 


Rouge  d’Or  Pi'oncrty  at  ,  ,  ,  .  ,  ,  ,  , 

Red  La’xe  to  Go  to  Maosen 

.son.  ptesideni.  lohl  shareholders  ihal 

rn’m-pre-'  gave  ’Approval  '‘P'’'’'" 

,  :)ip  :  tip  I- ,mpanv's  1.3-  vat  isfac  lory  as  ihose  of  ihe  six 

.'I'.iii  ii  -p  c'-  '"  '  Red  lg,ke  monihs  insi  ended,  ilie  cjmiian.v 

l■,■•a  I  •  'I  ,  l-e  i  1:. -i  Lake  Hold  |  should  have  .sn ITieiem  fimd.-v  on  hand 
■n/s  f.,-  .$7,3.;. II, II,  in  cash  and  3ii.-  1,,  make  an  inilial  dividend  dislril)- 
•  i  slia  p^  of  M.  risen  Reduction  in  niion.  He  added  that  dividend  pay- 
rap.i.il  ,,'  Ihe  (onv'vany  from  inenCs  will  liave  1,,  come  oni  of  fii- 
,,,,,, ,,,,iiV  sha'-es  I.,  .'.iin.dfio  shaies  inre  earninas.  however.  The  .Argosy 
a  -  .app  -ov  etl  a  v  was  a  change  in  share.-,  it, tailing  (tmi.iiO".  which  are 
I'lie  10  LTcna  .Mines  Ltd.  The  held  in  voting  trust  b.v  the  .lasoii  op- 


rl  ( );■  ,  lia  !  e’n  dr  .  ,  ' 

•  p,-r,  i,-  gave  apitmval  next 

,!p  i-inpany's  1.3-  vat  isfar  tor- 
■■  p- c  V  '"  '  Ret)  lg,ke  months  .in 


velopmeni  is  proposed  nuisi  pa.ss  on 
an  issiie  before  1;  is  a  ill  horiz.ril  fi)f 
sale  in  another  province. 

Operations  in.iy  tioi  i-ommence  iin- 
nl  siiffit  len'  iinlls  nave  been  sohl  or 
eoniracied  for  liv  respon:-iib1e  |)ar- 
iips  lo  in.surr  iliai  drilling  can  be 
larried  10  the  drplb  ret nmmended 
by  ,1  geological  lepori  wTiieb  must 
III  filrd  with  Ihe  r  ommissioner. 

I’mceed's  from  the  siile  of  royal¬ 
ties  are  nrn  lo  exreerl  the  sum  ac- 
iiiali.v  needeil  lo  i-'miplete  drillina. 


'  ira.v  ailin  ;n  i.si  ra  I  ion  ro.si.v,  anda  com-  "  '  m" 

of  Hie  six  III  ssion  on  ihr-  of'r  i  iiig  of  mil  more  '’"o  ini|)em,s  like  the  di.scovrvr 
the  .ornpany  'l'"n  ’-’P  imr  cepi.  ""'I  I  I'elm''’  'he 

'tind.s  on  hand  Hirikeis  oftering  royal' le.s  for  sale  go'ciiineni  is  [it  e)i;i  1  rsl  to 
iriend  disli  jb-  "'"s'  presr-ni  an  offering  sheet  lo  ‘ assisiance  lo  new  d. 


coverfsl  in  Ihe  province  in  ihe  nexi 
'en  vrars. 

M'-.  Allen  s,i  iri  drillina  in  receni 
veai-s  ha-  r-onviiir-ed  oil  men  ihal 
.'ill  .\lhrria  from  Wa.l erwa.v.v .  3Sii 
mites  iiotihwe-si  of  Kdmonion.  .south 
to  the  in LPrnat tonal  hordei-  --l.s  po- 
lentiai  oil  hearing." 

'  rnrner  V  alley  is  .iusi  ,i  small  egg 
in  a  vr-rv  large  b.-iskei,”  Mr.  .Allen 
s-tid.  dealing  wiih  possilti: ii irs  m 
o'lier  ii.qrls  of  .Alberta.  ".Nothing 
gives  Ihr-  oil  bu.siness  lu-w  energv 
atirl  inipeims  like  the  di.seovery  ,,f  a 
new  fielrl  ;inrl  I  I, el  iev  e  Ihe  .\ii)i'na 
gov  criiineni  is  lire,),;, rrsi  10  offer 
ev  t  i-v  assistance  to  m-w  i|,-vi-lop- 


1 .3',ii-r,>oi  level  was  .3.33  feof.  and  be-  <  e,)ii,rv  vi,ning 
,  ...  .  .  -  .  .  f),iparq„sl  .  . 

low  lhat  level  lo  the  3,min  fooi  bon-  |,>iisi .gueb-r 
■/.on  the  leiigilts  of  ne,v  ore  totalled  P„ie  Cr>„sf.liri«i 
l.  l7.’i  feel.  .Vvei.'vgp  gr.ide  of  Ihe  new  )i)'l),»-.-r  Dsvri.ip 
ore  found  on  the  I. IPO.  L.3f'P.  I.300. 

2, IHIO  ;nul  2.2u'^-fftoi  lovrls  \vii> - 

.''Minrwhoi  Lpprr  ilinii  ilio  ^.'^iirrol  \(;,v  lOtO  f( 
iI\riHiir.  1  k*i  \  ni />  n  t  ill 


;ilo  (  riiisnlidn I  ^tH  . 

I’lrtror  I  )o\’r|»ipn>^n  t  . 

X  MomIi^qiI  Slork 


Initial  Drilling  Result.s 

Tornnio  Biirrail  The  Finalicifll  Titties 
Toronto.  ■  lavp.a  (ndillac  (tobl 


tile  prositeci  ive  piirr  haser  i-oniaining  me'ti  programs. 


rertain  dal.')  specif ied  hv  the 
mis:-- ion 


I'verl  a  V  was  a  r-na 
L'lcna  -Mines  Lid. 


The  Hrow-n-M,)yer-nrovvn  group  in  lion  "f 


isinr''on  in  r--ipi4<q|  will  leave  ptes-  lionees.  w  ill  he  releatsed  when  the 
:  n'  s)ia  •  r-ho  r|e  s  with  one  sh.are  for  npn-igage  on  the  .lason  property  is 
'■r  li  IP  now  held.  disr  barged,  l-'iinds  for  this  pui  iirise 

Annual  iiieei'na  lu-ld  !'t  the  sanir-  are  now  on  luind  hni  the  final  dis- 
nir  was  routine  -.viih  direcirit .' re-  charge  of  the  mrnlgage  has  not  vet 
s’r  -irsi  with  excr-piion  of  .1.  I'.  Lit  hei'ii  arrangerl.  sha rciiolders  w(>re 


1-'e h r 1 1 ;, I  .'■  rlelivered  :t3,ii.33  bbis.  of  oil 
valiied  at  $.33.8Xt:.  The  rediietion  in 


::i“l  would  he  iilsi  if  i('d 
Hecaiise  of  wari:ni 


of  the  .Al  low  No.  3  ami  I  iirnr-i 


n'tii  w  h,)  was  -rplated  by  I’.  A',  to|,j.  The  .Argo.sy  .stiick  will 
-  rii|ins  Haliiiir-r  ,  hr---i  prevented  m  when  disi  rihuicd.  it  was  said 
Hi,'  meeimg  shower!  la-h  at  He,  Diamond  diilling  in  Hie  N'o. 
•  '.  |3tP,  of  $::3  and  iiivr-.-umenis  of  provided  Hie  follov, 

>  ,.8JP.  iiu  lu'ling  ai.opp  .''cnaioi  f,,i  n)aiion:  I nier.seelion  r,f  H 
Ronyn  shares  and  Ala.  Leod  ,i|-ini„.g  rietdh  of 

'  ockshiiil.  . Ac, -o, nils  pa'.ilile  aic  „  i,,.,-*.  it  a.ssa.ved  $3-3. 3!i  aciu 

listed  at  $.,S,P11.  lip-  balance  sheet  p,  ins.:  persistence  of  11  nr 
d,ics  not.  of  cour.sc.  Ia,\e  iiiiD  r-,,n-  pj.,  ,)|p  main  vein  whi 

.s:(lcr;'l roll  the  inone.v  and  stock  to  i-imnd  in  flat  drilling  on  ihe  : 
!,c  rt'ceivf'd  1 1  run  .Vlad.^en.  Icel  unrl  I,mc  bee,,  since  intr 


The  .Argo.sy  .st'tck  will  be  free 


Twin  A’allry  .\o.  1  was  made  in  line 
wiih  a  recnmmendaHoii  from  in, 
petmleiim  engineer  fr,r  Hie  operai- 
ing  ( oinpanies.  offieitils  priini  out. 
Arrow  officials  .stale  lhai  as  .11 
.Ian.  31  a  ln:al  of  .$lfi.l3P  iemainr-r| 


sieppr-d  up  to  a  level  no:  cons idr'ierl 
c'-ciioinical,  Mr.  .All'’ii  l■'):;l  iniie-l. 
Lxr'r-.-vi\e  prorlilcl  dll  res'Hls  in  lo.--., 
of  oil  and  gas  an  I  vv  :i,  -c  in  oilier 
w  a s . 

"l-'iir  Hie  single  recson  ,>|  ihe  war 


Mimevvbai  Del'  er  ihan  Hie  general  Ma.v.  1310.  follow,.!  by  a  similar  Lapa  CadilUc  HaS  Good 
<i'cia..p.  payment  in  Dpeoniher.  When  oiir-  .  .  •  .  n 

Ma.ior  program  of  mine  develop-  ,.p„|  dividied  is  paid  grand  total  j  Initial  Drilling  RcSult-S 

mem  announced  four  years  ago  ha.v  .shareholders  will 

horn  .'-ilU’C  0.''.srilll\‘  rnrrit'fl  forurtrd  »>n  |o  $o2r»,000.  |  Tornnio  Rureiiii  The  Fmancinl  Tim^i 

s,  hediilo.  and  the  .No.  ,  shafi  '$  H'^"  Northern  Kniitire  Mines  < 'o.  will  Toronto.  ■  lavpa  Cadillac  (tobl 
,ein  .-link  Itom  Hie  pi)  to  the.,.-  inierim  dividend  of  3Pe  per '.Mines  has  reaehed  Ihe  first  of  ihe 

IP  eve  .  (  epi  10  ,  eei  lav  (,1,3,.,,  .Apiil  1.3  to  sha relioldei's  main  drill  interser-i ion  in  the  ea.slern 

ip-g  been  i-.o.  hed  10  Hm  end  „f  LHP.  400.PPP  ■  .sect ion  of  Ihe  new  north  ,'.mlar  l  area 

_  ,  ..  LI  11  shares  the  oiilstiinriing  divitlend  will  on  Ihe  33n-fool  level  and  good  valne.'v 

!btadaCOna  Note  Holders  to  entail  payment  of  $SP.pPP.  in  l34P|have  been  seenird  from  the  IP  feet  of 
I4.sl4  1/l  'liP  eompanv  paid  a  total  of  .30,  a  drifting  eom|)leied  lo-dnie,  it  i-v 

Hold  Meeting  on  March  14  ^  offh-iallv.  one  drill  mtersee- 

,  ....  ,  ,,  T’ltiiibill  (!old  Mines  la.'i  week  an- i  I  ion  m  llii.s  area  returned  30  ft.  of 

,,ieio<<is  o  .  1 ,1,  ,1(011,1-  '""A"  iioniiced  a  .3c  inierim  divideml.  |iay- I  :$.3.3P  grade  while  anolher  hole  fur 
Mines  l.iiiiiie.l  liave  issm'd  a  caU  for  shareholdevs  of  Hie, ■  easi  gave  33  of  $6.00  grade, 

a  p,  pet  ,1  in,,i  inp  ot  ,i  1  i,  .  ole  Mai-cb  as,  calling  for  p;iy-  The  w  est  drift  is  jiisl  entering  lit,- 

iV V  '  '  v,  r*".  P'ciK  ,,f  $78. POP.  The  eompanv  paid  'ore  zone.  The  r-omiiany  plans  i,, 

r'".  'ntii"l  dividend  of  .3e  a  share  in  drill  fltil  holes  lo  lest  Ihe  wide  gaps 
IP  piiipos,  (,  (  IS,  nssing  p  ,tiis  OI  | )ccenil,er.  1333.  w  hile  loe  ti  share  helweeii  ihe  holes  pul  down  from 

se,  lenien,  o,  iheir  claims  and  pos-  '  ,„,-faee.  Kill  ure  .levelopments  in  I  he 

'lino  rrorsnn i/,au<»n  ol  ilif*  (  omnanv.  ij  j-  i _ i  n  i 

.  ...  ....  ,  ,,  .  I’rfmior  (lold  Mininj:  <  o.  iloclar-  now  noith  roniari.  aroa  will  ho 

\  (  unuiiiiioo  ol  .\fit (‘hohiors  cnnsisi-  .1  1  .111  1  i  •  ■  ■  ,  •  . 

^  I,.,,..;.,  .  rosiilar  f|uarirrl>  HinmIpiw  waichod  wiili  mirresi  as  tlif*  mines 

1  -I-  I.  *  '**’•  paxahio  April  I.'i.  rorniai  f»mlook  will  bn  urrailx  rnhanrorl  if 

I  laiKo.  .1.  I.  haviiumd,  .\l.  H.  I  rum-  t.  t  j  ^  n  1  1.1  t  .  .  . 

/»*■.,,,  .  .Marol)  l.>;  cx-di vidc'iui  .Marcli  l.i.  drill  rrsulis  arn  suhsiani  laf ed. 


He  said  when  such  •  .vo,,,  .-e.s  ,|e.  N' " '"I'lm  '  ol  Si  adacona- Koi.v  n 
'iiiitelv  are  e.'l a  1,1  i.sh,  ,1 ,  ,„n.  ,n,e.  '•i")"'’-l  l">ve  iss„,',l  a  call  for 

Hom  .i'  a  pipeline  the  I'acific  j'  '"•’•’""f  "I'  "" 

holders  I,,  he  held  al  Ihe  Windsor 

-v"a',-,:i„e  deinands,  "" 

-Mluelion  has  been  L"' '<'-'^'’"msmg  plans  for 


sel  Heipenl  of  Iheir  elaiiiis  and  pos¬ 
sible  rcrgani/ai  i,,p  ,,l  Hie  (  ',,mpany. 
A  1 'omin ii  I ,'e  of  .Noi ,  holders  cinsisi- 
ing  of  .A.  .1,  AI.  I’eliie.  (teorge  ('. 
Clarke.  .1.  T.  Rav  ni,,iid.  M.  H.  ri  iim- 
p,,iii-  with  (1.  .A,  (  halleii  as  Inierim 


of  Hie  development  costs  lo  he  paid  deinaiid.  new  .Alhei  la  fiehl  -  ar'-  de  18eci(-i,qiv  has  heen  w,, i  king  on  a 


VST  I. Lim  it  III.M  S 


'  '*  ^  Diamond  diilling  in  Hie  N'o.  I  shaft  before  funds  will  aeeiimiiliiie  fot  lu  i  sii.ihle  rapidl.'."  he  :  ai<l  "I  he 

e.vinienis  provided  Hie  following  in-  i-oyally  holders.  I,  is  ex|,ecled  Hi,i:  iieve  Hiese  will  in-  ,1  ;sc',v ,  ii'  l  am 

I'l  .''enaioi  f,,in,ai|„n;  I  nier.seel  ion  of  ihe  main  ihc  liahililies  will  he  icduced  1)'  flow  uig  wells  of  good  <  ■  iide  niu'iai 

III  Ala,  Leod  mcimdy  at  drilling  depth  of  773  feel  some  $18. POP  I'ehrna  ry  prodiiei  mii  ,.,1  in  niaii.v  areas  not  now  ii,-i)ipe, 

pa'ahle  are  p  a.ssa.ved  $3-3. 3!i  aeioss  8  ft.  and  ihal  Ihe  balance  will  he  paid  ot,  f,,,.  ,,||  •• 

ilanee  sheei  j|,  ins.:  persistenee  of  ii  new  vein  from  Ma'c'ii  and  April  iirodiieilon  of 

>e  iiiio  eon-  iii.j  main  vein  which  was(ihcir  two  well.'.  ISLAND  4IDI  NI'VIN  'IINLS 

nd  slock  lo  |■,,^,n(j  m  flai  drilling  on  ihe30P-fo,)i  —  v  c,  i  A  I’ike  roi  ioc-i 

1  level  and  has  been  since  inierseelcd  -3  hill  aiil horizing  Hie  Alhci  iagov-  ' \ ‘  ' 

livtj  aiiu  ilrth  lit  »Tt  MiJ’t?  iiiiciDrin,.u  lii;i  n;i '»f‘  •  of  NoXVinoIlI  < 

al  the  tPO-fool  level  where  diilling  Pi'iimeni  to  enter  into  <  ,i-oj)ei  a:iv,'  vp,.,,;  sul  hii-n  ,  i, 

II.NLS  ,.m  a  3  ft.  section  averaging  $!1,.3.3.  a,  rangements  with  private  compaii-  " 


-I  l,e 
,-ind 


III  in  inaii.v  areas  no:  now  ii,-i)ipci! 
fo:-  oil," 


ISLAND  4IOIM  AIN  MINIS 


plat,  of  reorgti II  iza  I  i,,n  tor  som,'  Hme  NcAV  ^jold  ^^lll  III  IB.^3.  j  Fsolfi  FfOUtlCT  is 

arei,v'^LPPp!p(i!!'’!lr' p^  Ready  for  Operations  Soon !  Lengthening  Out  Well 

Noies  in  favor  of  such  a  plan.  Ollier  -  —  * 

lemporai (-omniinees  of  .Noicholdei  s  '  tmeouv  er.  Hi  ilish  (  olumhia'.- i  Development  at  (iold  l•■rr^nil  ie.:- 
have  heen  orgaiiized  in  Oitavva  and  nP"e-'-'  .xp-I'I  mill,  insialled  al  the  .Mines  l.ld.  in  the  we.v-ipin  Red  Irfike 
lithe,  areas  where  llii-ie  are  a  mini-  !"'"l'et'i V  of  Honievv a i  d  Alines,  in  .No-  area  has  leiigl heni'^i  oiii  the  west 


drill  resiilis  are  suhstani  iaied. 

Gold  Frontier  Ore  is 

Lengthening  Out  Well 


priiperl  v  of  I lonievv a  I  d  Alines,  in  .No-  area  has  leiigl  heni'^i  oiii  the  we,si 
mash  A'alley.  Zehal'os  dislriil.  is  ,,ie  on  llio  13-3  fool  Ifwel  to  I5P  feet 


level  and  ha.s  been  since  inierseelcd 
at  the  tPO-foo!  level  where  diilling 
cut  a  ft.  section  averaging  $11, .3.3. 


'  bi'i  of  Noteholders  and  it  is  reporied  'alley.  Zelial.os  (lislriil.  is  oie  on  the  13-3  fool  leivel  to  l.vP 

A  aiiciiivei  .  .1.  A.  Like,  f.ii  iuerlv  |||,||  |,m  „ianriil  comiiiil lee  will  he  b<'lc'il"lp;i  he  ready  for  inilial  op-  with  ayera.ge  grade  of  .3P  oz. 

Iiiaiia-;,-:  of  Newmoni  '  oi  poi  a  I  ions  ,,|p,.|f.,j  ,i,ceiing  iiielwding  erations  early  Ibis  monih.  $IP.35pei-  Ion  arros.s  drift  vvidll 

Tomiiiil  Hiihl  Muiis  siiL  idiar.v  in  mcml,cis  of  the  other  ciiinm  it  lees  ’ ’'p  "  laleil  IP  lop  rai-se  is  being  driyen  in  ore  I 

Dni:,i-i,i,  has  In  cn  a'  pointed  m.i:,-  ’  --•-... 

aeci-  ,,r  Islan.'l  Moiini'Hii  Mines  at 


Kxiension  of  old  workings  in  the  .No.  |P'''  development  ol  the  p:,,,- 

3  shaft  area  and  the  start  of  laieial  '"''p niincial  lesoiiiees  will  hr  gi- 
work  on  the  bih  level  there  have  final  reading  before  the  provii- 


Lasi  Geduhl  Alines,  .Sout  h  A  ft  ica  n  Kxl  ension  of  old  work  ings  in  i  tie  .no. 
<„lu(-ei-,  in  w  liieh  Dome  .Mines  3  shaft  area  and  the  start  of  laieial 
h, ,1,1s  an  imere.si.  reports  Decom-  work  on  the  fiih  level  there  have 
l,e,'  pt-oducHon  of  48. PIP  (,z.  gold  given  ore  findings  which  iiiomise 


eralions  euily  this  monih. 
The  new  mill  is  a  raleil 


$  1 0.3 5  pe,i-  Ion  arros.s  drift  vvidlh.  .A 
IP  Ion  rai.sp  is  being  driven  in  ore  from 


Holders  will  he  asked  Id  siihsei  ihe  notal ion  |)lanl  with  an  approxinuue  ,  ihe  fir.sl  level  lo  sin  fac 


which  ai  $:;.3  an  r.iinee  would  he 
valued  ai  $  1 .8 1 ".  3.3i',  During  Hie 

inonih  IbP.PPP  |,,n;s  of  ore  were 
c'-ii-.h,-,l.  indieaiing  average  reev - 
r-'-\  per  Ion  ot  $Ip.P8.  In  I'eeenihrr, 
I'll’.''  output  was  $L.3.31(.87P 


’I'olal  nulIMII  f, 


1’3.>. 7  4.3  from  1.3tP.P0p  tons,  an  av- 
ft.-igr  ,'l  $Ip.p8  per  mn  In  the 


vet,  ore  findings  which  promise  lPKi-$la'"ie  sh.nl  ly,  it  vva.-  .,p 

he  suhslaniial  tonnages  at  mine  aver-  I""""-  'Inns-  ' ’7.;',,,  ‘  p. 

ihe  age  grade.  Plans  to  deepen  the  .Nos.  1 "f  ^^nds  ami  .  Hues  sta,.-,.  ii,;,.  , 

ere  I  a  tid  3  'haf  I  s  a  re  bei  ng  considered  ,  ”’1'  m  >,  ,^^ 

i  -  ,  .  II  i  mont  of  niinrrn  or  oi  aru;’-  iiikIv'i-  a  u’oir  uas  ,i  a  ' 

i)\-  jnvf)lMnfc  r\xo  moio  l<?\cls  in  each  i  ..  .  ,  „■.  w  t  i  .i  .  ,.r..  ..,0  n.iin  iii 

...  J  .  .  unit  plan  .  hv  which  ilu-  opciatin^  nmu  .  an 

,er.  (a.^e.  Hebruat-.v  pmductpm  rigiic.  in  Hie  :"11  a  good  yea,’;- 

o  noinia  ,i  ■  lom  heunfjif;  ,,1  (levelopinciit ,  in  return  "i  H,c  pi,s,ni  woikm-j 

:ain.s,  .laniiary  ouipm  „f  $", ,,  81  |  complem  righ  s  m  pri-.am  H)' m  i--  p-p  m"' ''  ■■<’"1 

'm  '-1'  *  tons.  companies  over  large  ai  ea  .  Th,  'lev ,  lopnienl  Hn  re.  .pnl 

Direciors  were  re-elecied  with  Hie  j  same  plan  is  now  being  i-  tri  ied  <,,ii  paiiv  fell  ihal  M'  -  I'i 


Wells,  H.C..  s.„-ee,|iti''  r.  H.  .Al'ini, 

din,  ha.-  re.'ignc<l.  Me  P"m  "'H  "s  . . .  „i  .,„.i 


I31P  was  $13,-  against  .laniiary  output 


from  4.173  tons. 


preceding  .'ear  l.874.PPn  tons  were  exeepii^in  of  .At.  Rerlis  who  was  re-  in  .'$a.-ikHtehew  an  over  two  large  ;-,),i  woiil 
H  ealed  for  output  of  $18.813,38.3.  an  placed  hy  the  Hon.  Henr.v  L.  Dray-  ihern  areas  for  purposes  ,,r  oil  an, I  lage 
nver.xge  of  $10,05  ,3  Ion.  [ton.  I  gas  exploration.  ,  min. 


.'-UP,,'  hi-  new  dui'C)-  ii,t;pc-l  :-i  -l.v, 

T, 'ill!, i'l,  w  liei-e  M:-.  I'il-:-  vva.;  lor 
'iier'.v  id, -, licit,  has  I,  iiui.hjcicil 

11,01 a.;  a  :  alv  ,lgi'  p"!  "  ll  nm  l  ban 
:,p  o|,r-ra  1 1 11  g  mill'.  alHicu-zh  Hiei'e 
is  :iill  a  good  ea  i on-  ic:,,']',. 
ill  Hic  pr,  scnl  w  ()lkip---s.  However. 
I  !n  1 1;  n-  not  mm  h  .-cop,-  to'-  f'li  m  e 
,lev y-lopmenl  llnrc.  .phI  Hn-  com- 
paipv  fell  Htal  M i'-  Like’.-;  scrv  ice - 
would  he  iililiz.cl  to  "real,"  a  lvali- 
lage  of  the  Ifrilish  Coimiihi.-i 
mine. 


oiilaiii  Icg.il  ciiuin-el  ;iml  d,-:iav  oilier 
''Xjicic,-;  ie  i-iiniii'ci  ion  wiih  woikiip.- 
"Ill  111,-  plan  of  rci'i  gamz.'ii  ion, 

MININI.  dm  IDLNDS  ANNlH  M  LD 


I,  ,if  K,  of  Ihe  face  viHue  of  Iheir  '""-A'i"i"')i  capacity  of  .3p  Ions  per  gle  of  .3.3  dogrees  and  on  .Mttrcli 

H.  .Al'inii  ife pj.,.  ,1,,,,  j„  i,i-,iei-  1,1  '*<*•'■  I’clioti  w  lieels  will  sup|)1y  ;  .3th  the  opening  was  up  3P  ft.  above 

oiilaiii  Icg.il  counsel  ;iml  ,l,-:iav  other  1"*"'''  'I'o  generator,  with  pre.s-:iiie  level.  The  first  five  feel  reiiurn- 
‘  ‘  '  ’■' ■  '-xjicn  ,-;  ie  i-iiiiiie,  I  ion  vvitli  woikiip.-  P  eallili'g  f'  f  hiler  inslalla- ,  pd  1.03  ozs.  across  4  feei  vvil.h  the 

OIII  Hn-  plan  of  rcorgamz.-iHon  '  "  Ihesel  emeignicy  plant,  iid.ji.ining  :1  feet  grading  .38  oz.  per 

It  is  expected  ihal  Ihe  efficiency  mn.  At  a  height  of  IP  ft.  value  ran 
inni  Ilian  IiIaiiu  xi.v  vvvoi  \<  i  u  "ill  givi-  alioui  38',  lecov-  |  ,;  t  m-.c  ,,\ri-  feel  and  .38  oz.ovcf 

,-H,  HieiV  .-pv,  abou,  lia’f  b,..  ama  l.gam,',  I  ion  Hie  ad.ioining  3  fee,.  The  rai;-e  was 

i<'''(')^'-  M-igin  i  '  onsijtidap-il  Ming.-,  I.iil.  and  Hn-  b.-ilam-e  in  conco'i t laie  m  high  grade  on  .March  .3lh. 

Ilowever.  li,qs  d(c':i-f,|  an  tin,  rim  divi,|-'n;l  o  wlinh  will  I,,-  .sllipped  lo  Taeoina _ _ 

I'llure  I'gc  per  ;  hare.  pa.v.iMc  Aiiril  In  lo.liu  ir(aimciil. 

h"  com  '  ha '■(  holdf  r .  ,,f  i,,iii,l  M  rch  38.  Dcvclopmeiil  wort;  mi  llic  |  -mipr-  Those  Who  Buy  War  Saving 

service-  calling  foi  pa.'imni  of  $33-3. PPP  ip  l.v  coiilimips  to  p:-i„lpcp  talisfac-,  ^  .  T  '  »  IN 

"  a  lvaii-  Hip  3,ppp.Ppp  am  horizpd  .nnl  is-  lory  rrsilli.s  w  ith  spvp.ial  p:ii-arpl  Ccrtliicatcs  Are  1  rying  to  Llo 
''oimiihi.-i  siipil  slniip.;.  Initial  dividpnd  |  veins  uncovered  in  ipeeni  .surface  ,  Their  Bit 
Ilf  .3c  per  share  was  |iai<l  in  exploration.  *  ' 


Those  Who  Buy  War  Saving 
Certificates  Are  TryinR  to  Do 
Their  Bit 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


TOTAL  BUSINESS 
OF  METROPOLITAN 
AT  RECORD  PEAK 

Almost  24  Billion  Dollars  in 
Force  at  End  of  Last  Year, 
Report  Shows 

GAINS  IN  DOMINION 


Insurance  in  force  wiili  the  Me- 
iropolituii  Life  Insurance  I'o.  at  end 
of  into  attained  ii  new  high  mark 
at  just  short  of  -1  billion  dollars 
annual  report  of  the  big  mutual 
cotnitany  .shows,  r’olic.vholdcrs  of  the 
company  totalled  over  t wciily-eigiit 
and  a  half  million  piiymcnts  to  which 
:ind  to  belief iciiirics  during  l!)10 
reached  it  record  total  of  iietirly  0011 
million  dolltirs. 

Itoporl  points  oul  that  the  record 
sum  |);iid  out  by  the  company  last 
year  represented  payments  tit  an  tiv- 
eiage  rate  of  $5,021.70  a  minulc  dur¬ 
ing  each  business  day.  Of  paytiienis 
niiide  in  lOtO,  Ordinary  and  (Jroup 
policyholders  received  a  tottil  of 
$3l0.10:!.5Ilo:  Indtislri!il  policyhold¬ 
ers  $278.7!I8.172:  .and  Accident  tind 
Me.altn  itollcyholdcrs  $20.052. 105. 
Over  Jind  tibove  these  paymenl.s  the 
company  added  $185,878,258  to  stjitu- 
tory  and  contingency  reserves  held 
for  the  protection  of  all  polieyliold- 
ers. 

Other  fcjittire.s  of  the  report  were 
that  the  company  issued  $1,708,857.- 
215  of  iiaid-for  life  insuranee  iu 
lOto,  ami  its  a  result  of  the  yctir's 
production,  together  with  the 
amounts  of  insur.ancc  revived  and 
increased,  the  cotnpatty's  total  life 
in.surtittce  in  force  at.  the  end  of  the 
year  stood  at  a  new  high  figure  of 
$25.02.5.781.178.  Classified  by  kinds 
of  insuranee.  the  total  in  force  was 
made  up  of  $  1 2.208,051 .202  or  51.28 
tier  cent  owned  by  Ordinary  policy- 
iiolders:  $7,505,005,001  or  51.57  tier 
cetit  owned  by  Industrial  policyhold¬ 
ers:  and  $1,150,717,852  or  17.55  per 
cent  owtied  by  Orouii  jiolic.v  holders, 
'rile  company  also  had  nulstiiiiding 
personal  and  grotip  Accident  and 
Health  insurance  providing  principal 
sum  henefito  of  $1,558,201,000  and 
weekly  benefits  of  $21,071,582. 

Report  also  reveals  that  the  Me¬ 
tropolitan  has  set  aside  a  total  sum 
of  .$112,117,255  for  dividends  payable 
to  polieyholder.s  in  the  current  year, 
.•md  together  with  additional  amoitnts 
of  dividends  thill  will  iiecrtie  during 
1011  on  (Iroup  iiolicies,  the  company 
expects  to  pay  out  about  $117,000,- 
000  in  dividends  to  polieyholdei'. 
during  1011.  'Phis  is  ahoiil  the  same 
as  the  corresponding  amount  for 
ItitO,  ■Phe  iimount  held  for  payment 
of  dividends  to  Ordimiry  and  Group 
life  policyholders  is  $57,881,878:  for 
Industriiil  policyholders.  $50,005,575: 
and  for  Group  and  individual  Acci¬ 
dent  and  Health  policyholders  $5.- 
810,000.  The  iiggregate  sum  paiil  or 
credited  to  dale  by  the  eompany  to 
its  policyholders  for  dividends  (and 
bonuses  prior  to  muluali/,al  ion  in 
I0I5I  together  with  the  decliiration 
for  Ittll  amounts  to  $l.t)70. 180,71 1. 

Metropolitan  assets  at  the  end  of 
I'ltO  were  $5.557.70 1 .l!5(i  its  compared 
with  liahilhies  of  $5,017,551,552.  spe- 
ciiil  sui'iilus  funds  of  $10,570,000  and 
iinassigned  funds  tsuridusi  of  $525.- 
870.081.  .\.s  the  Metropolitan  i^  ii  mu¬ 
tual  life  insunince.  all  assets  are 
Imld  for  the  benefit  of  policyhold¬ 
ers. 

I’rogress  in  Ciiiiatln 

Ciimmenling  on  references  in  the 
report  to  the  Catiiidian  business  of 
Metropolitan,  the  manager  for  Ciin- 
ada.  K.  c.  McDonalfl  iioinits  to  siitis- 
fiictory  increase's  miide  in  the  v;tri- 
oiis  departments.  Investments  in- 
crciised  by  $12,100,005.52  in  Canada, 
and  the  total  business  in  force  in 
tbe  Dominion  increiisi-d  by  $I5.0:!0,- 
05;;  to  the  total  of  $1,200,251,511.  'Phe 
investments  in  Ciimidit  iis  aii  Decem¬ 
ber  51st  last  toiiilled  $200,070,1  10.  of 
w  liich  $188,250,780  is  rcprc.sented  by 
Dominion.  I’rovinciiil  iind  Municipal 
bonds.  'Phe  compiiny  subscribed  $11.- 
000,000  to  the  first  and  second  Do¬ 
minion  War  Loans  through  eonver- 
sion  and  was  allotted  $8  000.000. 
which  is  included  in  liie  tottib  bond 
invesi'ment  Mr.  .McDonald  staled 
that  the  total  amount  now  invested 
in  the  Dominion  for  the  lienefit  of 
polic.vholders.  added  to  the  ;imounl 
that  has  been  paid  to  policyholders 
and  bcnericiaric.s  sinee  the  company 


Increase  in  Public  Deposits  Gives 
New  Boost  To  Banks*  Liabilities 

The  stalemonl  of  the  Canadian  chartered  bank  -  as  of  .lanuary  :;i.  1011 
shows  a  number  of  important  changes  comiiarcd  w  iih  the  prev  ious  month.  ; 
'I’olal  net,  liabilities  gained  $102,755,108.  Among  tbe  major  liability  ' 
changes  is  an  incretise  of  $02. 100.020  in  government  depiisits.  it  droji  of' 
$21,102,007  in  public  deposits,  a  gain  of  $20,810,570  in  .siivings  deposits 
iind  one  of  $5,200,180  in  deposits  fiom  outside  Caniidii. 

'Pbere  Wits  ii  drop  of  $50,825,700  in  deductible  interbank  items,  to 
loave  net  liiibililies  up  $I02.!I55.I0S. 

In  I'he  reserves  account,  notes  of  Rank  of  Ciiiiiidii  were  reduced  n.v 
$10,551,107:  deposits  with  the  Rani:  of  Canadii  giiined  .$7,800,057.  'Phne 
were  a  number  of  minor  chiinges  iu  various  iiccounis,  refilling  in  n  fin.il 
reserve. 

The  ratio  of  prime  reserves  to  net  lialiilities  stood  at  15.15'/,  again-it 
I7.21';5_a  month  ago  and  I0.507r  a  yciir  itgo.  'Pbere  wiis  iilmosi.  no  chiingc 
in  Ihe'currenl  loans  iiccount :  those  to  prov  incial  governments  fell  otf 
some  5  million  dollars:  tho«e  to  municipalities  were  about  iu  million  dol¬ 
lars  lower  and  total  loan  accounts  were  reduced  by  $1  l.8iJ1.58b. 


ECONOMIC  TASK  OF 
WAR  IS  TO  MAKE 
'  BESTOFRESOURCES 

Men  and  Materials  Essential  to 
Success  of  the  Military 
Effort 

PURPOSE  OF  CONTROLS 

of 


I  NlMlIllLi) 

I 

I  >r'm.in<I  .  . 
(  nhirs  .  ,  . 
Atisl  .  . 

Wvs*  /c.il'iiul 

;  SwrrJrn  .  .  . 

I’tpii/il . 

1  Ion s  Kong  . 


M.i  rth  I  il  h.  wci^ 


'if.rk 

CluHe 
4.(H  *4 
An!'''* 
3.2i5  I 
3.^4IJ 
.23  24 
.23M'> 
.0^03 
.21f)0 
.2346 


LIABILITIES— 

CircuUtion  . 

Deposits — 

Dominion  Govrrninenl.  .  . 

Provincial  . 

Doiiirind  . 

>Hvin;».s  . 

I.lscwlirre  tlmn  in 

t3v  Banks  AbronrJ  cxcl.  l.M<. 

U.K.  Balance  . 

BilLs  Payubir  . 

Total  Liabiittirs  .... 
Less:  Interbank  llonis  ... 


Ian.  i  I.  n  n 
.1. 

«i.r>h,ts3 

66/120.3  i'> 
1,000.223.202 
1,608,1  30.41) 
40'LR30.(i02 
27.740.68  I 

1  I . )  7  3 

3,371.7  72.170 
I23.420.IOj 


Dec.  3  1,19  40 
% 

83.788.6  10 

6h. 2  39.1  72 

66.302.7  10 
1.030.686.100 
1. 64  1. 3  1  3. 843 

404.593.122 

26.322.199 

16.9  7  4 

3.3  19.662.861 
1  76.243.992 


Ian.  3  1 .  19  40 

8  3.9  28.0  I  3 

I  12.365.73  5 
44.053.944 
847.3  58.528 
1.750,407.649 
461.189.247 
36.030,93(. 
33.236,457 
207.078 

.3.3  7  1.097.589 
I  I  1.418.434 


|a.».  i  1.  1939 
♦ 

90.088.507 

47.10  3.8  3  2 
42.3  40.23  4 
699.7  72.3  26 
1 .667.403.289 
430.394.930 


2.977.57  1.302 
1  10.055.138 


Net  I  .iabtlil  ir.s  . 

3.74(.,35I.'I77 

3.1  43.410.069 

3.7(10.459.1  55 

2.867.5  10.164 

RESERVES — 

Gold  . 

10.948.)  1  4 

10.2  19.098 

10,093.068 

1  1.598,974 

Notes  of  Rank  of  Canada 

7ft. 771, 417 

')H.tn5.584 

64.603.948 

5  4. 096, 898 

Deposits  with  B.  nf  (an.. 

775, V'l  1.6(12 

7  1  7,744,945 

719. 504, 759 

715.061.3  7  3 

l  oreijiii  currrncv  ...... 

7‘).I7').5J> 

20.090.247 

3  ).  I92.I  1  1 

30.506,1  1  5 

Coll  and  Short  Loans  abi  . 

3H.3'»6.')77 

47.227.R54 

17.848.83  1 

56.1  32.3  40 

U.K.  Bainnee  . 

9.104.696 

in,  140.77  1 

5.348.029 

Due  bv  banks  abr*»ad  rxt  l. 

United  Kingdom  .  .  . 

1  )i.B87.4l'l 

Mi, 200.987 

1  5  5.876.778 

1  47.631.713 

Iota)  Br.'*rrA'es . 

53  3.93  ).06  ) 

540.989,48c< 

534.108.949 

570.7  75.467 

Batin  . 

(5.15', 

17.2  4', 

1  6 , 3  9  r 

1  7.54c-; 

SECOND  RESERVE— 

Securities  brbl  . 

L67  7.2  I0.610 

1.5(1.013.07) 

1.65  3.870.3  70 

1.4  5  4.3  20.956 

Call  Inans  in  (..anada  .  .  . 

33.028.880 

40.2  70.90  ) 

17.752.197 

52.612.044 

Tntal  second  irsrr>’e 

I.7i5.n3').5tn 

1.5  71.292,038 

1,701.607,567 

1,5  16,94  1.000 

LOANS— 

Current  loans  in  Canada. 

990.630.1  73 

^»'>H.67.4.*)9I 

9)6.1  4  1.7  1  4 

791,847.3  1  7 

Current  lr>ans  el.sewber'9 .  . 

I  1  1 .108.01  1 

110,6  16.9  15 

1  48.65  4.458 

I  47.652. 1  42 

L.oaiis  t*»  Prnv.  (tnvt.s  .  .  . 

1  1 .073.4H. 

I6.I2I.343 

1  5.)96.()  I'l 

71.076.478 

Loans  tf)  Miintci|>..  etc... 

02.603.2  to 

92.5')  1  .8  to 

(03.085.749 

105.008.202 

Overdue  Loans  . 

5.8'I7.347 

5.985.7  )4 

8,755.1  47 

8.720.650 

Total  I.oans  .. 
Ctil>itHl  Accoiinl  .  .  . 
Rept  f  und  Account 


1.229.329.229 
I  45.500.000 
133.750.000 


1.2  34.190.818 
I  45.300.000 
I  3  3.750.000 


1.229.336.087 
!  43.500.000 
I  3  3.730.000 


1 .073.062.039 
I  45.3O0.OtiO 
1  3  3.750.000 


Staff  Appointments 


Ito.val  Rniik  nf  t'nnntin 

.1.  H.  .Mtutbesoit.  formerly  mtinager 
of  the  Royal  Rank  of  (.'antida  al 
W'liycocomagb.  N.S..  is  g(dng  to 
Lawroiuelown,  .\.S.  :is  inaniiger. 

S.  S.  Slutw,  formerly  mtinager  al 
lOyebrow,  .^a.sk,,  has  been  appointed 
manager  at  Rtilearres.  Stisk. 

R.  H.  Sfinires  bits  been  made  man- 
tiger  at  Lambeth.  Ont. 

R.  I’.  Garrard,  formerly  of  the  su¬ 
pervisor's  department  in  'Poronio, 
goes  to  Winnipeg,  as  iissistairi  man-  . 
ager.  I 

Al  the  branch  office  in  Ltiwrence- 
lovvn,  .\.S.,  the  former  mtinager.  I’. 

C.  R.  Hiirris.  retired  on  pension  on 
the  58tli  ultimo. 


over  the  $55. ISO  carried  forward  at 
Deeember  51.  lb5M.  Revenue  stirpins 

jaceouni  sltKid  al  $715,851  a.i  Decem¬ 
ber  51.  ID  in. 

I  \aIiifiiioii  of  investments  of  the 
enrporatioii  at  December  51,  ID  in, 
wtis  $.'>,nn6.l52  eoin|itircd  witii  $.3.- 
713,118  ti  year  earlier.  Investment 
re.servo  .«tood  til  $Dn8.ii1D  al  Deecm- 
lier  :il,  IDin,  Geograpbieai  disiri- 
bniion  of  vtiluation  of  invasimenis 
til  the  close  of  tlic  year  wtis  tis 
follows: 


'Poronio.  'Pile  pitiee  of  (nlll|nl.^ 
in  Ctintida's  w  tir  efforl  is  di: '  u 
in  (he  rnrrrnl  .Monthly  Review  nf  | 
the  Rank  (jf  .\ovii  Scoliti.  Plw'  rcn. 
nomic  problem  of  vvtir  is  to  iii'iiliu-j 
I  man  tind  mtiieritil  resources 
vviir  |iiirpo.ses  on  a  vast  and  iiiMimt,-| 
ing  settle  and,  as  the  Review  |ii,iii.|,. 
out.  the  genertil  mtiebinery  ol  sup¬ 
ply  and  finance  has  to  be  supph  - 
.  mcnied  by  direct  aitproachcs  lo  the 
mtinv  s|tcc!til  problems  whicli  inev¬ 
itably  arise  in  the  cliange-ovci  t..  ;t 
war  economy.  'Phe  most  impertuni 
jiitnl  most  urgent  s|)ecial  prolilcins 
tire  usually  in  the  sphere  of  war 
1  supply.  Will-  create*  pariiculti.rl.v 
bctivy  dcintinds  for  eerUiin  re.-our-l 
eeis  and  if  these  arc  not  eon.-eivcd 
and  utilized  as  effectively  ti.s  possi-l 
bio  Hte  entire  war  effort  mtiv-  Ite 
Ittnnpercd.  In  Canada,  siicib  viial  re¬ 
sources  include  foreign  c.xcb.ingc. 
ccritifn  indusiriai  materials  an<| 
furls  fsticb  tis  steel  ami  cicciric! 
l>owerl.  certain  lyi>oa  of  pitint  .-md 
mtiebine  tools,  and  certain  kiiuL  of 
skilicil  Itilinnr..  It  is  In  lbe.se  fields 
(litii  tile  '‘Itoitlcjiccka  ’  and  possililc 
"Itoltleneeks"  in  tbe  vvti.r  effoii  arc 
to  ht'  found  and  it  is  here.  Iltcrc- 
fore.  (hat  many  of  the  control.  Iiave 
been  fssttilili.slicd. 

Si.\  1  iinfrollers  .Vamctl 

'Pile  Review  gives  ptirlictiltir  at- 
teni.ion  to  the  wartime  Coni  rollers 
of  the  Deptirlmcnt  of  .Munilioiis  tiiid 
Su|)ply.  Retween  tlie  Itiiier  part  o( 
.lime  tind  the  end  of  .\ugust  last 
yevtr,  six  Conirollors  were  ntinied 
who  were  eiitirgcsl  with  the  respon¬ 
sibility  for  llie  vvai  supply  of  tim¬ 
ber.  sleel.  Ollier  metals,  maebine 
tool.s.  oil,  and  power.  Cor  till  these 
rcsoiirct's.  wttrlime  requirements 
were  incrctising  raitidly.  In  two 
ca.sos  — timber  and  btise  metals  a 
large  pan  of  the  Cantiditin  produc¬ 
tion  w  as  under  conlrtict  witii  the  i 
Rritislt  government.  In  oilier  cases.  |  f 


Oti  S#*w  ^'ork  ■  fre^  ■  inArk^t  ihr  Ciina- 
rlifiii  flollrir  qiiolrd  .«!  a  rliscoiinl  ol 

15  U';  fl.I.C.R.  officinl  rule  9.09  9.9l'/c. 
Hjscoun!  3 . 

In  Monlr^'al  llir  btn'inj:  for  United 

-Sl.ilrs  flollais  whs  1 0  preiniuni  and  th« 
rair*  11''*  prcnniitn-  SleihnK  buy* 
in^  was  4.43  and  .si^lhny  4.47. 


Otta.wa.  Increases  were  shown 
in  volume  of  life,  fir<'  tmd  automo¬ 
bile  insuiiinte  written  during  the 
pa.'-'t  .veal,  ticcording  to  lulvanec 
figures  on  in.-urance  business  in 
Camtulti  during  I!it0  nitide  public 
Ibis  wc*k  liy  ihe  Department  of  In- 
su  t  il  nee. 

Cigiircs  rcvetil  ilial  net  amount 
of  life  insnrti lice  rffeclod  in  (  tintidti 
wtis  $3DO,5n3,.5:;i;,  ibis  lieing  tin  in- 
eretise  of  fi,5'/r  over  llic  coi  rCs|ionii- 
ing  tiniount  effected  in  ID.tD, 

Sales  to  Empire  Far  Outweigh!  Of  the  total  timonni  effected  in 
AH  Others  —  U.  S.  Remains  '-''liunry  insurtmee  timounim: 

,  c"  I  c"  $  I  l:;.7SD,Dt:r,.  indii.-irial  insiir- 

Largest  Single  Customer  itmee  to  .$i iD.n  10.350.  and  group  in- 
.  isurtiiu'e  to  .$57,103,030. 


JANUARY  EXPORTS 
SLIGHTLY  LOWER 


MORE  INSURANCE  DOLLAR  HOARDING 
OF  ALL  KINDS  IN  AGAIN  REPORTED 
CANADA  IN  1940  IN  UNITED  STATES 

Increase  Shown  in  Life,  Fire  and  Evidence  That  Urge  Bills  Are 


Automobile  Business,  Ad¬ 
vance  Figures  Show 

FIRE  LOSSES  LOWER 


Being  Stored  in  Deposit 
Boxes 

RESULT  OF  THE  WAR 

.New  Volk  —  Hoarding  of  Lniled 
Sitiirs  currency,  alter  a  romptiralive 
lull  in  ri'ccni  monih.s.  is  oiicc  more 


Canadian  export*  during  the  mnni'it 
of  Januar.v.  1D(1,  at  $87,000,000,  re¬ 
ceded  .somewbtii  in  value  tis  com¬ 
pared  wiib  the  previous  .lanuary. 
wbieh,  with  Stio.OOO.OOO.  established 
a  b'igb  point  for  tiny  .Itiuuary  in  the 
decade.  .\  report  prepared  by  ibe 
Dominion  Ihireaii  nf  Statistie.s  and 
carried  in  the  eurrent  issue  of  tne 
Comntereial  Intelligence  .lourntil 
sliows  ilitii  of  the  total  exports  for 
tbe  rir.sl  monlli  of  ID11.  35.1  per 
cent  went  lo  Lmpire  eoiintries  and 
10.0  |ier  (eiii  to  foreign  eountric’s. 
.\n  ineretise  of  .17,500,000  to  $:;o.- 
oiio.ooo,  Ol  more'  than  53  per  ecu' 
w  ti.s  show  11  in  the  vtihic  of  export 
to  tbe  Ciitii'd  Slates,  wbicb  wtii. 
Ctintida's  largest  ctisiontcr.  The  va- 


The  toiiil  net  iMisincss 
jin  Caiiiida  on  December  :;i.  IIHO. 
wtis  $0.D73.5 1 8.510,  ibis  bring  tin 
inerciisc  of  5.D';  over  llie  corres- 
pomling  iiniounl  in  force  at  the  cm; 

I  of  id:;d. 

Of  iltc  loKil  timoiini  in  force  in 
'IDIO,  ordinary  iiusurtince  amounted 
to  *3.518.088.173.  indusiritil  insur¬ 
ance  to  $058,101,800,  tind  grout)  '0- 
Isiirtiiice  to  $758,703,511.  (  aniidian 

cninpttiiies  carried  $1,000,515,077  tiud 
flrilisb  tiiid  Cnilrd  SItiles  compan¬ 
ies,  $5,500,101,560. 

During  the  year  1050  the  iiisiir- 
iinci’  i>rrmiunis  received  aniounleil 
to  $108,015,111  and  tbe  annnii.v  con- 
; .sidcriit ion  lo  $15,700,705,  while  for 
j.!ibc  year  1010  these  receipts  weie 
:  $500  505.500  and  $  1 5.o:;  | ,ii5L>.  i  „s- 


lue  of  e.xpfirts  to  the  Tnited  King- ■  ' 

doll)  wtis  slightly  below  that  of  ex-'  *  'oial  net  bu.sincss 
ports  to  the  I'nited  .stitiles.  timoiint- 
ing  lo  .$53,700.(1011.  Tiiese  two  mar- 


('hiihcIh  . . 

LDiUf)  . 

f.n»pir»»,  rxchid.  < 
I,  <*xcliirlint;  LlS.,A 


36  2  1 ' 
48  07' 
9  90' 

5. 82' 


m:iv  Ai.nr.itTA  .su’kki.m  F;.\nr;M 


Tile  Rnnk  of  Tnrnnlii 

On  Marcli  7lb  a  brtineb  of  the 
Rank  of  Toronto  was  opened  at 
.Aberdeen  .Avenue  and  Diindurii  St., 
Hamilton.  Out. 

Rank  nf  .Nova  .Sent in 

H.  I,  i/tmgiile  has  been  made  ac- 
eouniant  of  tlte  Rtink  of  .Nova  .Sco- 
titi  tit,  fluebec. 


Kdmnnion.  C.  G.  Itunning,  new 
superintendent  of  .Alberta  bituielies 
of  llie  Rank  of  .Montreal,  lias  tiriiv- 
ed  in  this  cily  to  lake  over  liis  du¬ 
ties  1)010.  Refoie  bis  apiioini ment , 
■Mr.  Dunning  was  Rank  of  .Moniretil 
manager  til  Regina.  H«'  repltiees 
Willitnn  McDonneil.  who  wti.s  re- 
ecntly  transfericd  to  Vaneouver  tis 
su|)erintendeni  of  Rriiisb  Cnlunibiti 
branches  of  (lie  litink. 


London  Canadian  Investment 
Earnings  Up,  Values  Down 

.Annual  report  of  Ixmdon  Ctin- 
tiditin  Invcslmenl  CoriMvration  for 
year  ended  Deeember  51.  1!iP>.  in¬ 
dicates  improvement  in  levenue  po- 
.sition  compared  with  the  previous 
year,  accompanied  I’.'  ti  soniewlial 
lower  market  vtilutiiion  of  assets. 
Gross  income  for  ilie  .v  etir  was  *505,- 
071.  comiiared  witii  $571,510  for 
1050.  .After  all  charges  and  taxes, 
ti  net  amount  of  $10.0I5  wtis  etir- 
ried  forward  to  ilie  ciedii  of  reve¬ 
nue  surplus  aecotini.  tin  incretisi' 

entered  Cantida  in  1875.  exceeds  Hie 
total  premium  eollccicil  in  f'tiniidti 
by  $l7::.00o,(iui).  Hcalili  .md  wellare 
tielivilies  in  Canada  were  continued, 
llie  eomimny  pin  I  iciptii  ing  in  S3' 
hetillb  eiimptiigns  during  tbe  year: 
distributing  5.0S7.'Ho  pieces  of  lieiilGi 
lileruHire.  and  ihroiigli  Hie  operation  ] 
of  ils  nursing  service  intiking  517.- 
075  visits  to  sick  pol ic.v  lioldcrs  wiib- 
oiit  any  tifldilion.il  cost  to  ilicm. 


Bank  Clvariufis 


Hank  I'lfanncs 
March  6th,  and 
follow* 


In  UaTiada  for  the  w'cek  **nrIod 
compari‘*ons  wtih  u  year  ago 


I 


Monirral . 

121.n77.ti'.'6 

168.1  1H.7'»8 

Toronto  . 

I.M).1 16,972 

120,00  4.692 

Winnipeg  .... 

:i2.X20.;i02 

;i.5.424.(i7(. 

\  anrouv  er  .  .  . 

•2:1.272.81-* 
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sucli  as  steel  ami  mtiebine  tools,  in¬ 
creased  domestic  output  could  mu 
l)egin  to  cope  wiili  the  wartiiiic  de¬ 
mand.  ncccssiitii  ing  iniicb  cnltirged 
imports  mtiinlv  from  tlie  C.S.  More¬ 
over.  for  machine  tools,  piniicnltir- 
;.v.  tlie  demands  on  .American  pro¬ 
duction  were  sneli  ilitii  it  was  very 
dirrieiili  to  got  early  deliveiies.  .Nor 
I  was  there  tiny  general  tibaicmeni  in 
non-wtir  demiinils  for  .siicli  viitil 
;  resources.  Slioritiges  of  some  were 
ibretiiening.  tmd  .shortages  of  luliers 
cculd  lie  foreseen. 

Mtirfiiiic  Trices  and  Trade  Rutird 

•Aflcr  iiriefl.v  .siii  vev  ing  some  of  | 
llie  problems  and  tielivilies  of  the 
hndividuiil  ( 'oni  ifdlcrs.  Hie  Review 
goes  on  to  discuss  tinoiliOr  iiii|ioii- 
iint  controlling  body  tlie  Wtiiiirnc 
I’rice.s  and  Trade  I’onrd  and  ils  tiil- 
ni  i  nisi  ra  tors.  If  points  oin  ibtn 
tlie  field  of  opertii  Ions  of  the  Hoard 
is  mu  flirccllv  tbtii  of  w:i|-  siipp;.' 
but  I  lull  of  civilian  stipiil.v,  Tbe 
Roiird  wtis  consliiulcd  to  "provide 
safeguards  under  w  tir  cfuid it  ions 
iigaiusi  any  undue  cnlitincenieni  in 
I  be  |u  ico  of  food.  fuel,  and  olliet 
necessaries  of  life  and  io  ensure  tin 
iidoquale  supiily  and  eqiiittiblc  di.s- 
Iribulion  of  siieli  iiece.s.sities."  In 
ciirr.ving  otil  ibis  object,  however, 
tile  tasks  of  some  of  i be  adm inisi rti- 
lors  arc  mu  csscnliall'  ver.v  differ- 
(oii  from  iliosc  of  tbe  '  lUii ml lors, 

Tridilems  of  transnoriaiion.  for¬ 
eign  exchange,  ami  tillernale  sour¬ 
ces  of  energy  are  ail  involved  in  the 
.Adininisi ralor's  task.  Tbe  cases  of 
wool  and  sugar  illu.'i  rate  tinoilier 
as|ic(i  of  wtiriime  supiily  that 
which  is  involved  when  there  is  a 
rapid  tmd  drastic  sliifi  in  ilir  nor¬ 
mal  soiircc.s  of  comniodilics  or  in 
the  conditions  under  wliicli  they  are 
luircba.scil,  Diff ieii It ies  wcio  met  in 
many  wtiv.s  including  leiiiporarv  re¬ 
course  lo  lu'icc  fixing  and  i.iriff  ri'- 
ducl  ion 


kets  logcibci  received  85.3  i)er  cent 
of  all  ('antidian  exports, 

I'ollowing  ibeni  in  order  of  impor- 
Itinec  were:  Rriiisb  Sonib  Africa 
with  .*5.7011.0(01.  Mritisli  India  vvnb 
•$5.5iin.OOn.  .Au.straliti  w  it'n  $1.l(i0.nnii. 
and  Rrittsb  West  Indies  with  $1.50(1,- 
non.  i;xporis  to  Rritisb  Sotitli  .Africa 
rcpresenied  an  increase  of  almost 
05  per  r'eni  ovci  .lanuary.  lOtii.  that 
foi'  Rritisli  India  one  of  more  thiin 
5'1P  pi'r  eeni.  and  ihtil  for  .Australia 
drop  of  75  tier  coii!.  Sliipmctils  to 
flecieasod  sliiirply  in  value 
’.lOii.ppp  jn  .lanuary,  RilP.  to 
$|pp.ii00  in  .liintiary.  I!i||.  .\n  even 
greater  decline  was  shown  in  ex¬ 
ports  to  Ireland,  wbicb  shrank  to 
ono-fifib  of  the  value  of  .$oop.fion  for 
.lonmiry,  lOin.  l^xporis  to  lOgypt  at 
S.SI.'i.POP  rose  by  335  per  cent  and 
those  to  Rritisli  Ktist  .Africti  a.l 

•$:’.58.iomi  by  1,515  tier  cent. 


force 

in  ('antida  of  ('antidian  frtiicrntii 
societies  wti.s  $|(l8.8|o.05u.  and  of 
foreign  fitiicrnal  societies.  $08,731.- 
100.  or  ii  liutil  for  frtitorntil  socie¬ 
ties  of  $177,303,050. 

Tire  liisiirtiiiee 

I'irc  insurance  premium.s  wrilien 
during  the  year  10 In  inei  eased  by 
$808,017.  or  l.05''7  above  the  amount 
wrilien  in  lo:;o  the  total  foi-  lOin 
being,  after  dedueling  tegi.-iteed 
j  reinsurance.  $15,800,715.  Of  ibis 
’tiimuini  Ctinadian  companies  w  i  nie 
$10,001,511.  Rritisli  conipanie-s  $13.- 
1 550,818.  and  foreign  companies 
$ lii.38  1, 1 1 5.  these  amounts  being,  for 
'•  anadian  (aunpanies.  ::.00'f  more 
I  than  the  eorresiiondint  inmuini  for 
I  1050.  for  Rriiisb  enin|)tinip,s,  o.lie, 
nmre  than  for  lO-'tO  and  for  foreign 
jeompanies  5.2'''r  more  than  tlie  cor- 
res-ponding  amnuiit  foi-  l!):;o. 

I  Tile  losses  incurred,  le*.s 
lerevl  reinsurauce.  decreased 


Bunk  of  Canada  Slatenwni 


'I'lie  siaiemeiil  of  tiie  Rank  of  Canada  a>  of  .Miir)-h  3,  1011,  sliows  a 
giiin  of  SIS.S3I.37p  in  (oltil  tisseie,  compared  with  a  week  ago.  'I'liis  iii- 
(ictisr  litis  liecn  brought  about  liv  ti  gtiin  of  $0,050,873  in  sterling  and 
r.S.  fund  iioldings,  aud  of  $5  :;7!i.0!'p  in  invcsimonis  tind  of  $0.S8P,70I  in 
"all  Ollier  i.sscls," 

Toiiil  deposils  tire  $15.855.7.81  bigber  tmd  I'iicrc  wtis  a  minor  gain  in 
circiilal  ion.  (  oiiipti  red  with  a  vear  tigo.  loltil  asset*  have  it.ciTtisod  $135,- 


beginning  |ci  increase,  says  l-Idward 
.1.  Condlon  in  the  New  A'oi  k  Time.-.. 
■'I'be  botii-ding  is  being  done  most¬ 
ly  in  this  eouniry.  tis  the  sbipmciits 
of  eiirrency  now  being  made  abroad 
.irc'  small.  In  Ibis  coniieel  ion.  how  ¬ 
ever,  it  Is  stisiu'cied  ilitii  Hie  diief 
botirdois  al  preseiil  tire  foreign  iii- 
leresls.  coiportite  and  individiitil. 
who  si'ck  to  tivoid  tlie  e.xeeiiiive  or 
der.s  •■freezing''  ilie  tissels  here  of 
Gim  iiuin-iin  tided  ntiiions  and  (In'  or 
ders  ibiit  mtiy  eoiiii'  ibtii  would 
■free/e"  till  foreign  lialtiiic's  be:". 

"Tile  most  ccuivenieni  inelboci  i- 
to  store  bills  of  large  cb-ipuniiuti  ioii-^ 
force  I  in  stife  rli'posii  lioxc's.  On  ibis  seiii-e. 

I  it  is  to  be  mued  Ibtil  tbe  greatesi 
.  mcietise.s  recently  in  t  nited  Sitiies 
,  poper  imuie.v  in  the  bands  of  tin- 
,  luiblic  btive  been  in  the  largci  dc-- 
I  munintiiion  bills.  A  sirtiw  in  tin- 
i  wind  wtis  disclosed  last  week  b.v  lie- 
I'cdcral  Reserve  Rank  of  .New  York 
1  in  its  moiiilily  report  on  ciirrcm-.i 
I  slii|uiicnis  abroail.  It  apiiears  that 
soiiK’  hoarders  htive  eliosen  to  o|)er- 
.ile  in  near-by  (  nba  rather  iluin  in 
I  llie  I'liiled  Stale*,  as  $l.pi0.(iini  of 
riiiled  .Stales  ciirrenc.v  wtis  slnpiied 
to  (  iibii  111  .New  A'ork  banks  in  Teb 
ruiiry.  virtiiiill.v  till  of  it  in  bills  oi 
.  $5il  or  la  rger. 

>1)1  Tii'eiiliilioii  Aliine 
"(  erliiinly  tlie  increase  in  mdu-i- 
I  Il  itii  activity  in  the  I'nited  Sinles 
I  (bus  far  in  the  derensc  program 
would  mu  ticcount  for  till  of  the  in- 
,  c-rcuise  in  money  in  circultil inn.  On 
.March  3,  the  latest  dtile  for  wbicb 
]  figures  arc'  tcviiilable.  money  in  eir- 
iriilalicin  in  the  I'nited  Siales 
I  money  cuilside  the  Treasury  ,ind  tlie 
I  I-'ederal  Rc.serve  Ranks  iimonnied 
to  $8. 803. ('(in. non.  uhieli  is  willim 
$15,000,000  of  the  high  reeoicl 
:  louebed  on  Dec  .  51,  w  hen  the  ii/iial 
! '  lirisimtis  exptmsicui  in  etirrcnc.v 
;  was  inanifesi, 

".Ncirnitilly  ilic'ic'  is  a  siibsitmlial 
c-cuin  aeiiccn  in  nmnc'.v  in  c  irc  iiltit  ion 
ifler  llie  ( 'll  list  mtis  luiying  season 
is  over.  The  first  cut, ■liter  of  a  new 
veiir  i*  mu  a  iteriod  when  cuiieii'-.' 
exntinsion  is  marked.  Rui  at  ilii- 
moiiienl.  nearly  till  of  the  redncihui 
in  money  in  circiila I  ion  lhat  oc- 
:  eiirred  immediately  after  Christmas 
has  heen  offset  tiy  a  now  and  more 
vigorous  ex|iiinsion, 
j  "'I'lie  old  refold  of  aluuii  $7.33o.- 
iioo.noo  for  money  in  circulaiioii.  es- 
'tihlished  during  the  Inmking  iitmic 
in  .March,  I!i5;l.  was  siriitcrcd  last 
S|uing,  Since  then,  witii  slnut-rved 
setback*,  tbe  trend  has  been  stead¬ 
ily  uiiwarcl,  'I'he  $8.000. 000. Oiei  level 
was  rcticbcd  hist  .August,  and  if  any- 
ibing  like  the  present  rtiie  of  in- 
crc'tise  is  inainitiinecl.  the  SlO.nnn.eiei 

niiO  level  will  be  reached  long  brfi . 

next  .Aiignsi.  unless  in  the  metm- 
:ime  ibe  Treasury's  pltin  for  mar¬ 
keting  obligations  direcl  lo  llin  pub- 
lie  diiiws  some  of  Ibe  money  out  of 
lioii  ids." 
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■^Ib.LSS.L’TS  in  IO  in 

lOlii  Ibe  tnerage  ratio  of  losses  m 

'  nveniiniiis  wi-iiien  being  I'm  Ti|n. 
■iK.I.'i',.  a-'  comnared  with  58. tO', 

I  for  I0::0.  Tlie  rtiim  fcir  ('tinaditm 
(■ompanifs  was  50',.  for  T.rili.li 

!  l■c)lnnani('s  :;3.73',  and  for  fccreign 

(■(unpanies  50. n5',. 

I  Tile  loss  ralici  bv  pnivinco.s  is 
i  sbown  lielow ,  ilie  corre  pmicling 
|rtitio.s  for  10::0  lieiiig  shown  in 
pti'enl liesis ;  .Mborlti.  50.53  i57.03i: 

Rriiisb  (d'limlua.  57,37  i57.l3i: 

Maniloba,  50.01  (5l.0.';i;  New  Rriin-- 

wick.  50.70  (I0.5;;i:  .N'ma  .-'■ciija, 
|i;.i;o  i33::7i:  ('niario.  :’.i;.l7  (55.;iui : 

!  I’rince  Kdwtird  Island.  53.7o  i  5!;.,',:;  i  ; 
i  Quebec,  I:',. 00  (30.37  i:  .'^ii.sktiic  he 

|wim,  53.11  (51.781;  all  other  Cainda. 
58.08  (IP.  Ii;i. 

Aiilnliiiibile  ItiMiraiice 
The  Pel  nreniinins  written  for  ,m- 
imnohil'  iirmrtince  of  all  cltisyc-.s 
tmiounted  in  lOlO  to  $51,185,0;' I.  an 
incretise  over  I0;;o  of  $5.;;55. 1 5;’..  m 
15. Tlie  Ins  c's  im  ili  red  tmi.'iini  . 
oil  to  $10,388,575  111  l;'.;i8'7  of  ilo- 

p:  eiiiilinis.  wrilien.  as  emn  )iti  n-i 
(' I  i  w  ith  17.13',  in  io;:o. 
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Unlisted  Canadian  Stocks 

d  urnishcd  by  Ploxton.  Cherry  A  Co., 

'  Toronto! 

Industrial  ,&  Miac.  Stocka —  Bid  Asked 
Acme  Farmers  Dairy  Pref.  $32  00  $35.00 
Adirondack  Fdries  A  Steel 

Common  . .  10.00 

Allens  Kingston  Pref .  59.00 

Allens  St.  Catharines  Pref. .  30.50 

Allens  Tor.  6%  Pref.  Bonus 

Common  . 

Andian  National  Corp . 

Anglo-Can.  '  I'el.  “A  ' . 

Atlas  Steel-s  Ltd.  1st  Pref.. 

.Atlas  Steels  Ltd.  Com . 

Barrymore  Cloth  Pref . 

Blue  Top  Brewing  "A' . 

Blue  Top  Brewing  “B  ' . 

b  C.  Pulp  A  F’aper  Com... 

B.t  .  I*ulp  A  Paper  Pref.... 

B.C.  Sugar  . 

Brand  ram*  I  Icnderson  Com. . 
drown  Co.  Cum.  (when  iss.)  .80 
Burns  A  Co.  Ltd.  ‘A  ’  ....  1.00 

Burns  A  Co.  Ltd.  '  B  ’ .  2.85 

Cdig.irv  Power  Pref .  102.00  103.00 

Can.  Airways  .  l.bO  200 

Can.  Colonial  Airwaj'h  ....  3.00  3.50 

..rtii-  Co'oper.  Woolgrowers.  7.50  8.50 

vrtii.  Cieii.  Llectric  Com....  2IIU0  219.00 
Can.  Cen.  Investments  ....  7’h  7.50 

Jan  Gen.  Rubber  Pref .  21  00  .... 

Jan.  Goodrich  Com .  L^O  .... 

Jan.  Industr.  Ltd.  '  A  '  Coin  188.00  191.00 

v..in.  industr.  Ltd.  “B‘*  Coin  185.00  187.00 
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ftOi 

.  ft  . . 

10' a 

10 

Int 

H-iOc' 

30  .. 

!'0c 

.50c 

3*2 

Int 

—  1 

*  '  80  ! ! 

25 

60- 

360  . , 

70 

60 

$1,7 

+  r' 

20  .. 

73’ s 

64 

$17 

2 

3 

14 

8O1 

‘oio  !!  ! 

2' s 

2 

755 

17 

15'4 

Arr 

32.50 
26.00 

7 's 
107.25 

21.50 

20.00 

9.10 

().I0 

13.00 

63.50 
73.23 

2.00 


20*4 
1 12 
40*4 


$l  00. 

$7  Ot 


t2'  . 

,■>3’  ; 

52*3 

J2 

51 

8  ' 

10 

’* 

2 

30 

9*4 

8 

100 

103 

•c 

2 

6 

107 

100 

J7 

0 

1  fto 

1  .nO 

12 

11' J 

14 

12 

20 

20 

’l25 

2l'2 

10 

i  nt. 

44 

43 

46 

45 

42 

$3 

.51 

148 

148 

’  5 

149 

145 

$7 

0( 

1  50 

1  2j 

2  00 

1  50 

26'-.^ 

26 '2 

12 

12’. 

il’s 

— 

"'4 

■  80 

11’.. 

12’ i 

gOr 

b 

2S 

3 

2*3 

4- 

1400 

1 

1 

•  2 

3*4 

4 

-f 

>-4 

20 

3'  i 

55 

55' j 

55 

20 

fto 

$5 

0; 

21 

33 

2) 

25 

92 

Ot 

38’; 

39 

38',» 

-f 

1 

300 

44 

38’ 

14 

00 

Tdi ; 

19T» 

d- 

135 

20' 1 

19'.. 

$1 

00 

1  00 

1 

1  2i 

1  7,> 

1  25 

22 

32 

34 

25'  ^ 

22 

48 

16 

50 

46 

»:i 

00 

HI 

115 

HI 

57 

0( 

124 

1:1 

$7 

on 

10 

10'.. 

10 

125 

ii 

9’" 

80c 

90 

13 

91 

-f 

1 ' 

15 

98 

90  ' 

$f. 

ro 

18’4 

16 

2'4 

F20 

18U 

18 

$1 

00 

90c 

{Oc 


85c 

6.5c 

V-: 


I  1.25 
62.00 
53.00 

35.00 

27.00 

8 

109.00 

24.00 

9.75 

6.50 
14.25 
67.00 
75.00 

3.00 

1.25 

4.75 

3.50 


The  following  quotalions  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  at  at  March  IZth,  lOil. 

GOVERNMENT  BONDS 


L  rtll. 


Industr.  Ltd.  7^r  Pref.  168.00  170  00 
liigcr.ooll  Rand  Com...  77.50  81.00 

Investment  Fund  ....  3. 20  3.50 

hiv'esluis  Corp .  4.65  5.50 

Motor  Lamp  “A  ' .  3.00  3.5u 

lube  A  Steel  Com .  2.75  4.00 

lube  A  Steel  Isl  Pref.  90.50  94. OU 

West.  Lumber .  35  .50 

W’chI.  Nat.  Gas  Pref 

Wealinghouse  . 

Wire  A  Cable  6’-rr,  Pf  106.75 


119 

w 


I  Of’* 

i'i 

n 

r.6’  .• 

13.5 

25 

28^. 

24*4 


128 

23 

271: 


24 ’4 


10.5’;: 

115 

151 


18 ’» 


T  'om.  Stores  i’-'j 

5 

D  • 

L  . 

2"rt 

• 

39U 

‘4  H 

$5  .SO 

F7 

39 

*7 

R3',’ 

•.> 

73 

mo 

72 

1  '  .  prrf .  150 

1.9 

5 

29 

14'9 

j7  00 

Invden  Paper  .  • 

I 

no 

.=,4 

4 

I  nrn.  A\ uo'.lcns  •  .  .  12* 

1  on 

1  75 

Int- 

Do.,  pn  f  .  t. 

69 

8 

6 

Last  Kootenay,  com  .  .  fOc 

.  .  *  Oc 

2oc 

15c 

4  5 

iOr 

10', 

J1  OOb 

Lantern  bUel  Prod  .  .  JO'i 

10 

13  I3I4 

Pa^v  Washing  Machine.  3 

3 

Int. 

Kirctro'ux  Corp  .  . 

8 

<1 

' 

3 

3'9 

?2  50 

tnglI^k  Flectric  “.A".  .  .  24*; 

25 

33’, 

— 

1 

S6 

27 

34'4 

1  0  .  *'B'  .  *4 

!>  ty*4 

Int. 

Fquitable  Life  r  tj 

1ft 

Famnuj  riajtrs  18 

'i* 

20 

Int. 

Fanri\  Farmer  Shops  26' ^ 

27 

26’ ti 

+ 

4T5 

28 

$1  Bob 

F'leurv  Bisseli,  pref.  ...  13 

l  ordTla-s  .  15'i 

13 

Arr. 

Ib'i 

lo's 

+ 

1000 

..  In’" 

u-i 

$1 00 

Do.,  Clast  "n  "  ..  1.‘> 

..  15 

lOD' 

Foundation  Co.  of  Car.  19*i 

11% 

u 

20 

. .  T2' J 

Galintau  Power  .  ...  T'j 

7% 

'* '  i 

... 

290 

*  • 

6-  . 

80c 

I  >0.,  rights . 

I  o..  p-f  f  .  . 

I  )c..  ■  prrf . 

Ccn.  Steel  Wares  .  . 

1 10.,  prrf  .  . 

(Joodyrar  Tire .  .  . 

(.oo<Iy»hr  Fir**,  pref. new’ 

Ci.  L.  Lap!  r.  \  .T . 

Do..  r>rrf.  \  .T . 

Great  Weft  Saddlery.  .  , 
I  o..  V)r<  f 
Greer.ji  g  M  ire 
(^urd,  (  rarlep  . 

I  ’o.,  pr«  f . 

C  vpsum  ... 

Harr..  Briegv.  new  .... 
Marn.  Cotton.  P’ef  .  . 

Ham.  I  riteu  Tfcralrts  . 

i.  o..  r'***  f 
Ha^dii.g  Carpe  t.- 
Hinrte  &  1  au^b  Paper 
liuntF  Ca  iditt  “.a'  . 


14 

391 -i 
145 


PI 

281* 


TO 

20k? 

23^4 

U*0 

126 

151 


3*4 

18*4 


84*4 
135 
22 
2> 
29 ’-d 
24 


22 

17 

17 

lOMd 

150 


$  1  iiOb  1  Zr  llcrt .  . 

}h  00  '  L’o..  pref 

9'  ; 
24D 

^4 

-  -4 

10 

.  ,  31 

21' 

2Hi 

8'.. 

21'-.. 

11.30 

Jon 

$1  40  Canadienrc  Nat  ... 

14  > 

144 

—  1 

rt 

147 

14) 

$8  00 

$6  09  Commerce  . . 

153 

1 63 

I5() 

ftft  .  . 

163 

150 

$8  on 

$S  00  Dominion  . . 

iro 

1 F2 

185 

—  h 

34 

200 

190 

$10  00 

192 

195 

-i-  3 

10 

' 

30. 

192 

$10  09 

180 

17ft 

iTi 

—  7 

212 

193 

IftO 

$8  00 

Irt.  Nova  Scotia  . 

281 

288 

281 

-1  2 

12 

385 

2-10 

812  on 

154 

loo 

154 

-t- 1 

6u 

167’.) 

1  18 

$8  00 

Toronto  . 

343 

350 

318 

215 

810  00 

‘4'’  00  10A.NS  and  TBISTS- 

( 

Can.  Permaner.t  .  . 

128 

....  138 

131 

134 

128 

88.00 

Int.  Central  Can.  Loan 

155 

160 

l5o 

$8  00 

Irt.  Chartered  Trust . 

1  2 

....  90 

98 

14  00 

Int.  Econ.  Invest . . 

23 

....  2‘2 

26 

33 

32 

82  00 

.4rr.  Huron  &  Erie 

54 

....  5» 

63 

00 

54 

$4  00 

15  50  Do.,  20  p.e  paid 

8 

11 

8 

ftOc 

Land  Banking  A  Loan. 

45 

. .  .  43 

34 

53 

44 

84  00 

$1  OOb  Nat.  Trust 

1,50 

150 

25 

150 

$8  00 

*1  OOb  Ont.  Loan 

105 

,  .  .  lO.i 

109 

106*1 

10.) 

85  00 

110  00  Toronto  Gen.  Trust 

75 

,  .  73 

78 

80 

75 

87  00 

$1  29b  Toronto  Mortgage. 

F2 

73 

—  3 

13 

82 

75 

85  no 

>2  90  Real  Estate  . 

21 

21 

28 

34 

83  00 

$3  00 
$2  00b 
$5  00b  : 
Int. 
$5.00  • 
$1  20  , 
$1  rO 
$1  .00  ' 
$6  r>0 

$5  00 

57  00 

Srr.  . 


Record  of  the  Curb  Markets 


Aluminium  Ltd 
Do.,  pref 
Bathurst  “B” 

Beath  Co..  ’ 
Beauharnois  New 
Belding-Corticelli 
Do.,  pref  ... 

B.  C.  Faekers 
Bright  Co..  T.  G  . 

T  »o.,  pref  .  . 

Calgary  Power,  pref 
Can.  &  Dom.  Sugar 
(Tan.  Bud  Breweries 
C anada  Malting 
Can.  Vinegars 
Car.  5tar^ 

Do.,  pref  .  . 

Can.  Industries  “H" 
Do.,  pref  . 

C an.  Gen.  Inv (.*strrent 


107  109 

117 

2  00  2  25 

9J4  ?’.d 


•90 
1 03  >4 


4'3 


184 

16H 


$.5.00 
.$0 . 50 

$7  00 
$2  50b 
?2  50 


ID-;  IP 


3'4 


Hu 

3’- 


;oD 


,  (»)1 


'roper 
lint.friki  T«’:*&c(0  . 

L....pr.f 
^ rd.  ptaTTP 

I  '  ten  'j'unial  Ccal 
1  x  .  tr»  f 

lit.  hronTf  1  owde."! 

l-'o..  p-rf 
21  t.  t  cai  A  t  ok(‘ 

Jr  'or.  Mf-tai  lid 
1  r  .  r»ri  I 
.  o..  •  A  p'lf 
I-  tMr.  Mil'irg  prif 
•f  »  r,  •.  .’Uel 
•  >  t.  L.  ..  r.  pref 


IO0 
100 
115*4 
"6 ’-2 
VP. 
L 

3'* 


lO^-b 

$1.00 
$6  00 
$8  00 
$l  .  '0 
5 1  . 50 
Im. 

«A  rr. 
Arr. 
$5..*^0 
?2  00b 


Can.  Int.  Invest.  Trust. 

4.5c 

T>c..  pref 

.50 

Canadian  Light 

Ift'-a 

6'anadian  Marcon* 

ftOc 

804* 

Can.  Nor.  Power,  prpf 

f  0 

97 

Can.  P.  «■  r.  Invest 

25r 

Do.,  pref 

2  ‘ 

C  an.  \  ickera  . 

2 

I  >0..  prrf 

m 

10 

6‘an.  AA>stinghousr  , 

I'l 

(‘atclli  Food  Prod 

8 

Do.,  prrf 

10 

(”ilv  Cias  S’  Electric. 

30c 

Con*,  rand  t  Gravel  prel 

•75 

Clauue  Neon  . 

lOr 

Com.  .Mcohol 

1  .30 

1  .£0 

Com.  Alcohol,  prrf 

5 

5' 

Con.  Div.  Sec 

.3 

Do.,  pref 

C ons.  Paper  Corp 

3 

Cons.  F’ress  Ltd 

ft'i 

ft- 

C'orr,  Paper  Box,  pref. 

10 

C rown  1  om.  Oil .  . 

f'elti'*  Knitting  .  .  . 

3.00 

Cub  Aircraft 

7  be 

fcOe 

T;avid  S’  F'rer*'  “■x”. 

10'4 

10'^ 

I  ax  id  4.  Frerc  "B 

1  I, 

Dehaxiland  .-\ircraft 

8 

I ’0.,  pref 

75 

Lishcr  Mcel 

45 

1  *0..  pref 

10 

Pom.  Fnginerring  .  .  . 

2-) 

Dom.  Oilcloth  ...  . 

3?*, 

r  om.  Square 

•1*. 

I-'onracona  Paper  . 

n*-. 

1*0..  •  B'* 

3'.; 

3' 

Fast.  Kooteray.  prrf.  . 

10 

Ea'^trrn  Lai’‘iee.  prrf. 

•5’-» 

FWt  .^'rc^aft  .  . 

4 

F'airchild  .Aircraft 

2 

H'l 

For.  Pow.  !■  cc 

L’.c 

F  rasf  r  (  ov  s  .  . . 

6 

f  0.,  'Ot.  trust 

7' J 

ft’.; 

11 

8'u 


40c  1.00  30o 


115 

105 

$8  00 

120 

117 

86  nob 

2W 

1»* 

2-4 

2 

10 

9 

84  00  i 

80 

84  00 

127 

$7,00 

12!4 

iO 

80e 

$6  00  ' 
86  00  ’ 

1 02  Vi 
27 

101V3 

23d 

86  00 
81  50 

4*4 

4 

40e 

39 

24 

82  OOb 

8 

6*4 

40e 

9 

8 

Int.  1 

107 

87  00 

208 

180 

87  00  • 

176 

168 

87  00 

7 

BOc 

45 

43 

EO 

41 

Arr.  ' 

13Vi 

12 

81  on  i 

95 

7.) 

Int. 

99 

94 

87  00 

EO 

10 

2'', 

Cl 

3', 

2 

1 5 

10 

81  50b 1 

8 

7*. 

Int. 

to 

O'l 

70c  . 

HpitH)  Wire  Cloth  Href... 

Jhrtse.  A.  WJ,  Units  . 

Jlatidc  Neon  7'f)  Href . 

^olliMi;wood  I'crm.  Unil.s  .  . 
v-oluniril  Steamsbips  Com... 
•.'ons  Div.  Std.  Sees.  Ltd.  Hf 
Junugutcl  H.ipribox  Com.. 

Juver  Industries  Ltd . 

'..)unlop  I  lie  F’rcf.  .  . . 

Lristeni  Brtkcrics  I’rcf.  .... 
i.rtslern  Sled  f^rods.  F’rcf... 
i_rtsy  Wnshini^  7'»  Href  ... 

Ldsy  Washing  Com . 

Jedeinl  Ciiani  6‘:;D)  I’rct  . 
Jedcral  Gram  Com.  ....  . 

Gall  BrH.s.'^  Coin . 

Goderich  Llevator  . 

Gicut  Lake.s  Power  7  00  Pf 

Guelph  Carpel  Com  . 

uiiicy  I  oundiy  Prrf  .  .  . 

t  laves  Steel  Com.  . 

3rr.  1  Highland  Dairy  Prrf.  . 

$7  00  j  Holt  Renfrew  Com.  ...... 

^’^L  I  itupenal  \arnish  Com . 

Independent  Biscuit  Co.  F’fd 

Indust.  Accept,  f’rcf . 

Inglis.  John.  Com . 

Inter.  Lquitirs  Ltd.  Units.. 

i  inter.  Nickel  7  I’rcf . 

.ntcr.  Utilities  1.73  F*rel... 

'  mUr.  Utilities  3.50  Pref..  .  • 

I  Invest.  I  otind.  Unit.s  . 

Ningslon  Shipbuilding  Units 

Langley's  Ltd  Pref.  . 

.  L.oblaw  Inc.  tom . 

:  Lcew  5  Buffalo  Ih  Prel  .. 
Loew  s  London  7'.r  Pref..  .  . 
Nlansfidd  Th.  7<5  Pref.... 

!  Marcus  Loews  Ltd.  Com.. 

I  .Vlarcus  Loew  s  Ltd.  7  Prf 

,  vlersey  Papei  Com . 

1  .Midland  Properties  Picf  ... 
j  .\I.  A  O.  New  Com.  (w-hen 

I  issued!  . 

'  Moirs  Ltd  6r;  Prof . 

1  Montreal  Aircraft  Ind  Com. 

Mont.  Island  Power  7^*^  Pf. 
i  Morrison  Brass  Pref.  Bonus 
I  Morrow  Screw  Ntii  7'‘<.  Pref. 

,  Morrow  Sciew  Nut  (  oni..  .  . 

,  Ml  Royal  I  Intel  Pref.  tOlHl 
!  Ml.  Roval  Hotel  New  t.om  . 

j  Murphy  Paint  Units  . 

I  Nat.  Hosiery  Mills  Com 

1  VX’m  Neilson  Pref . 

New  IFrunswick  Tnl  (,om  . 
New  Moth,  l.dry  Pref 

Bonus  . . 

Niagara  Lower  Arch  Bridge 

Common  .  .... 

Norbeau  Mines  K^ticbcc) 

Nor.  Ont.  Power  Pref . 

North  American  I, lev.  Pref.. 
N.  S.  Liglit  A  Power  Prel.. 
Ont.  f obacco  7'’f  Pf.  Bonus 
Pacific  Coast  lermni-s.  Com. 

Provincial  B.ink  . 

Provincial  Paper  Pref . 

*2  90h  Queber  Pulp  A  Paper  Pref. 

Reanily  Cnrp . 

Reliance  Gram  6.50  Pref..  . 

Robertson.  P.L..  Mfg . 

Ruddy.  F  L..  7.00  Pref . 

Sealo-Sac  . 

Sec's  Hold.  Corp.  6^  Fbef. 

Bonus  . 

Standard  Fuel  b^-2'c  I’tef... 

Standard  (  ucl  Com . 

Standard  lube  C'om . 

Stanfield  .s  Limited  . 

Sledman  F3ros.  Pref . 

Sutton  I  lor.sley . 

Foronlo  Carpel  Coni . 

loronlo  Carpet  Prof . 


103.25  105.00 
42.50  44  00 

108.00 
23.00 

19.50 
5.50 
LOO 

15.00 
9.00 
.85 
7.65 
24.25 
30.00 
21.00 

10.50 
3.00 

27.00 
1.25 
10.00 
8.00 


20.00 

18.50 
4  25 

.75 
13  00 

7.75 
.50 

7.00 

23.50 

26.50 

20»;i 

10.00 

2.75 
25.00 

.75 

8.00 

7.00 


High 

Low 

1004 

lOOVi 

102 

102'i 

102?  4 

!'8'4 

98  V» 

98  , 

984 

97*. 

!7', 

90 '4 

88*4 

102Ji 

102 

100*, 

100*4 

101*4 

101 

iou2 

M'74 

102*i 

103  V, 

lOo', 

lOj 

ior.*4 

105*, 

108'. i 

108'* 

lOfll'i 

109,. 

107*, 

lOT's 

lOS'g 

108 

108*4 

108*4 

109*  ( 

109', 

10. 

102  , 

108,'* 

107*4 

98 '4 

97 

99' 

98 

103 

11 

1 2 '  ■ 

11.) 

11.3*/ 

117'.i 

116V* 

114’i 

114 

98*. 

08?  4 

57' 

I'U.'i 

Rate 

Due 

Payable 

Maturity 

Bid 

Ask 

1.  of  Canada  Bonds . 

2 

JD 

G 

June 

41 

lOtPg 

|0l*|i 

2'4 

Jl> 

C 

June 

41 

102 

ma** 

3 

AO 

G 

Oct. 

42 

1024 

lOft  , 

.  of  Can. '2nd  War  Loan!  , 

ft 

AD 

(" 

Oct. 

49-52 

98', 

no'j 

ft 

.III 

G 

June 

50-55 

98' 4 

99« 

ft 

JD 

G 

June 

53-58 

97?j 

f'ftS 

ft 

M5 

G 

hept.Perps. 

90' .. 

911- 

3Vi 

JD 

(i 

June 

46-4) 

102  V 

1034 

8V1 

MN 

G 

Nov. 

48-31 

10074 

loiH 

.  of  Can.  (1st  War  Loam.. . 

3.14 

KA 

c 

Feb. 

48-32 

101 

102'., 

.  of  Canada  Bonds . 

3Vi 

JD 

G 

June 

66-66 

100',- 

3  Vi 

AO 

G 

Oct. 

44-4) 

102*1 

103(t 

••  •• 

4 

AO 

G 

Oct. 

43-4) 

10  > 

106 

••  •* 

4 

AO 

G 

Oct. 

47-32 

10.)*i 

I06», 

«•  •»  ^ 

44 

AO 

G 

Oct. 

44 

109*, 

1104< 

••  i» 

4'; 

KA 

G 

Keb. 

46 

109i- 

110'* 

44 

MN 

c 

Nov, 

46-36 

107*i 

I  Ob",; 

#*  •• 

4') 

MN 

C 

Nov. 

47-57 

108', 

1 09  V, 

M 

4'4 

MN 

C 

Nov. 

48-58 

108*, 

109*1 

44 

MN 

c 

Nov. 

49-5J 

109', 

110H 

•  t  •• 

r> 

MN 

c 

Nov. 

41 

m2  s 

103U 

M  . 

5 

AO 

0 

Ocl. 

43 

l07Ji 

108^8 

RAILWAY  AND  NAVIGATION  BONDS 

Cansdm  Stranuhipn . 

Canadian  Pac.  Kailway . 

Canadian  Par.  Railway . 

Canadian  Pan.  Railway . 

Can.  Nat.  Rly.  (Uom.  Guar.i. . 

Can.  Nat.  Riy.  (Dom.  Guar.i. 

Can.  Nat.  Rly.  (Dom.  Guar.i 
Can.  Nat.  Rly.  (Dom.  Guar.). 

Can.  Nat.  Rly.  (Dom.  Guar.).. 

PROVINCIAL  AND  MUNICIPAL  Bw'NDS 

rROVlNCIAL 


B 

JJ2 

c 

Jan. 

57 

S7V* 

99H 

44 

JD1.5 

c 

Dec. 

44 

99 

101 

6 

MS15 

G 

Mar. 

42 

103 

10ft’ i 

ft 

AO 

G 

Ocl. 

4) 

;■! 

90 

44 

M^ 

CNL 

Sepu 

51 

113*, 

lift 

A^i 

JD15 

(NL 

June 

5,5 

116  , 

HT$4 

h 

JJ 

(■NL 

July 

41-61 

113*1 

lift 

ft 

JD15 

G 

Dec. 

45-50 

98.'i 

99  *'4 

S 

JJ15 

C 

Jan. 

54'3J 

97 

'J»' 

102.50  105.00 


f’ref. 

•  B  . 


•  A 


B  •. 


1323 

o83 


2031 

200 


11*2 


•'A" 


H*4  20' i 


,4rr. 
Ini. 
$l  20h 


1  raders  I'l 
I  raders  F  in. 

;  Inc  Rfs.  .  .  . 

Traders  I'm. 

Common  .  . 

United  Amusements 
United  Corps.  "A'* 

'  United  Corps.  ’'B  ”  . 

j  United  Farmers  Co-op.  Ltd. 

United  Steel  "A  ”  Pref . 

\  iceroy  Mfg.  Pref . 

Waterloo  Mfg.  New  Com..  . 
Wentworth  Radio  Pref.... 
West  Can.  Hydro  Parlic. 

Preferred  . . 

West'n  Grain  6*2%  Pref. 

Bonus  . 

V  ork  trading  Coni . 


20.50 

23.00 

1  00 

1.50 

0  25 

0.75 

■|9  50 

55  00 

2.50 

8,50 

'9.56 

14.00 

80.00 

84,50 

4.50 

5.50 

25.00 

50.00 

167.00 

180.00 

14.50 

1  7.00 

56.00 

41.25 

45.66 

27.00 

29.50 

18  75 

19.50 

1  2.00 

12.50 

6.00 

2.25 

3  60 

28.00 

)0.00 

1  7.00 

20.00 

103.00 

1  10  00 

4.2  5 

5.73 

6.00 

5.25 

3.75 

19.50 

22.00 

1 

2.50 

20.50 

4.75 

6.56 

09.50 

102.00 

10  50 

1  1  50 

5.75 

4  25 

2.50 

3.00 

99  00 

100.00 

.80 

1  00 

101.50 

104  00 

1  1  25 

11  75 

46  1)0 

5  1  00 

58  00 

41  00 

.  19 

.22 

7). 00 

78  00 

h4  00 

106.50 

1 10  00 

1  7.00 

I8.)(l 

8.25 

9.25  : 

105  00 

105.00 

105.50 

107.00  . 

2.00 

5.00  ' 

4  75 

6.00  ; 

58.50 

bl  00  ; 

104,00 

.  .  .  .  1 

21.50 

24.50 

1.00 

1.50  ; 

18.50 

20.00  ' 

60.00 

6  5.00 

1.00 

2.00  ’ 

6.00 

10.01)  ■ 

97.00 

103.00 

56.50 

58.50  1 

.80 

1 .00  1 

(9.00 

42.00 

64.50 

68.00 

87. O') 

89.00 

1  2.00 

14.50 

8  25 

9.00 

1 3 '; 

14.00 

19.00 

20.00  1 

5.00 

6.00  1 

2.7  5 

3.23 

22.75 

23.50  1 

23.75 

25,25  ! 

1.00 

1.50 

1.00 

1  1.60 

12.50  ' 

1 

4  50 

5.75 

7-50 

8.50  1 

71.00 
66  00 
104  SO 
1 03  00 
100  fiO 
99.  SO 
92  00 
1 0.3  nO 
99  00 

105.80 
HI.  25 

108.80 
107.00 
107.80 
115.00 

P6 . 80 
100  00 
75 . 00 

04  00 
81  00 


93  no 
10.5.00 

102  no 

98 . 80 
1 02 , 80 

f  6 . 80 
106.80 
105.00 
99  00 

89.80 

103  00 
98  00 
98  80 
97  80 
73  00 

101  on 


63.00 
87  00 
103.00 
101.00 
99  00 
97  00 
90  00 
101.00 
97.80 
10.5  00 
110.25 
107.80 
10.5.00 
106  00 
114  00 
96  01) 
99  00 
66.00 
>■2  00 
71.00 


92.00 
1 03 . 00 

100  no 

98  on 
1 02 . 00 
{  1 . 00 

iOT80 
98  00 
89  00 

101  80 
97  00 
96  00 
97.00 
70.00 


Alberta . . .. 

7  1  to . 

British  Columbia . 

I  )o  . . 

•  r»o . 

Manituba  . 

•  Do . 

New  Brunswick  . . 

•  Do  . 

Nova  Scotia . 

Ontario . 

1  lo . 

z  1  )o . 

z  I>o..  (H.E.P.C.i . 

z  Do., . . 

Prince  Ldwaid  DUnd  . . 

Oufbee  ,  . . 

i  ai^katchcwan . 


Maturity 
1  Mch.  1947 
1  Oct.  1959 
15  Feb.  1947 


MLMtirAL 


(  harloltelowu 

•Halifax . 

Hull  . 

Lomh  . 

Moncton  .  . . 
Montreal  .... 

•(  tttawa . 

•I2urhec  .... 
•Faint  John  .  . 
St.  Lambert .  . 

Sydney . 

Three  Riv'ers. 

\  Vancouver  .  . 
Westmount .  . . 
Windsor  .... 
•Winnipeg  .  .  . 


1 

bept. 

mftft 

mi 

00 

A'y 

1 

Oct. 

mr.ft 

99 

.00 

h'  '0 

1 

Apr. 

19.17 

97 

00 

1 '  • 

1 

Oct. 

1951 

90 

00 

1ft 

May 

19:0 

101 

00 

4».1 

1ft 

Apr. 

1961 

97 

ro 

•Hi 

15 

brpt. 

m2 

105 

00 

h'i 

1 

Jill. 

1916 

HO 

.50 

A'  i 

1 

June 

mm 

108 

.50 

•Uy 

1 

June 

1971 

105 

OO 

1 

Aug. 

m.'-7 

106 

OO 

Vi 

1 

Jan. 

1970 

lift 

00 

•VI 

1 

Oct. 

194> 

96 

00 

1'4 

1 

Aug. 

19. 58 

99 

50 

V'n 

1ft 

Aug. 

m.ftft 

66 

00 

*V’f, 

1ft 

Mch. 

1 9.VJ 

M 

00 

1 

Aug. 

1958 

71 

no 

H'-i 

1 

July 

t9ft’J 

92 

50 

<l'j 

1 

Jan. 

1952 

lOft 

00 

J.' j 

1 

May 

1952 

100 

ftO 

1 

Mch. 

mftft 

98 

50 

•> 

July 

1951 

102 

00 

•V'o 

\ 

M  ch. 

1915 

9.1 

00 

1'.; 

1 

July 

1949 

106 

50 

b'o 

1 

June 

m.fto 

101 

00 

1'.., 

1ft 

Apr. 

1971 

98 

.50 

■  i’-.; 

1 

May 

1967 

89 

00 

\ 

Aug. 

1941 

10ft 

00 

I’j 

] 

Kov. 

1958 

97 

nn 

•5% 

15 

Jan. 

P‘70 

98 

00 

4% 

1 

May 

19.51 

97 

50 

ft' 4 

ftt 

1  >ec. 

1975 

70 

00 

1' j 

1 

Apr. 

1961 

mi. 

00 

ApUikI 

72  00 
64  00 
1 08  00 
106  OO 

104  00 

101  OO 
9.5,00 
106  OO 
101  i-.o 
1 08 . 50 

113.80 
HI.  .50 
110  no 
110.00 
120  00 
99  .50 

104  00 


96  50 
109.00 
105.00 
104  00 
107  00 
!  9  00 
HO  dO 
109  00 
103, 

94  00 
lOH  00 
102  00 
10:3  00 
102  80 
74  00 
105.00 


v-Payable  Canada  and  London*  •-Payable  Canada  and  New  York. 
•z-Payablc  Canada.  Nc'v  York  and  London. 


CORPORATION  BONDS 


I'tlllllC!. 

A.  T.  and  T.  .1,  D'.'ib  . 

Bell  Telephone  8,  1987 
Bell  Telephone  8.  1950 
P.  C  Telephone  4'i.,  1961 


107 


t'algary  Power  8,  IP60  . .  107':» 


Calgary  Power  5,  1961 

C.  N.  Power  8,  19.53  .  .  . 

D.  G.  and  ty.  6’  v  1945 
Gatineau  Power  3*| ,  "A’’ .  . 

Do.,'‘B''  . 

Do..  r>.  1949,  K%.  Wt9.  .. . 

Int.  Hydro-Kc.  1941 . 

Int.  power  6,  1988  . 

Int.  Power  6,  1987  . 

Int.  Power  6'j..  19.57  . 

McLaren  1.  1969  .  .  .  . 

Mat.  T.  and  T.  1.  1967 
M.  li*.  Power  5J.,  1957  .  . 

M.  Tram.  r>.  1911  .  _ 

M.  Tram.  5,  1985  . . . . 

M.  Tram.  I’-..  195.5 

Nfld.  and  P.  1**.L  19.56  .  . 

Nfld.  and  P.  8,  19.56 

N. S.L.  and  P.  4.  1987 

Ottawa  power  4,  1957 
Ottawa  V.P.  4.  1964  . 

Ottawa  V.P.  8.  19.59 

Que.  Pow.  4,  1962 
Saguenay  Power  H-.  1966 
Shawinigan  4W,  1967 
Shawinigan  4,  1961 
T  nited  Securitiea  5' ?.  19.-C 
Winnipeg  E.  “A”  1965 
Do..  •  B"  4-5  195.5 . 

Industrial- 

Abitibi  8.  1983,  C.lLD’s 

Abitibi  .5,  19.53 . 

Alberta  Pac.  G.  6,  1916 
Algoma  Steel  5,  1948 
Brand.  Henderson  6,  1943  . 

Brown  .51^.  1946  . 

C.  Cannera  1,  19.5! . 


102'  I 

103 
102 
97'.. 
97'  . 
102 
85'-. 
101 
93'  w 
98  • 
97'.. 
99'  ; 
108 
93'  4 
61' 
89 


101 
101 1  ^ 
100 
102' i5 
100 
106’  4 
106'  . 
100'  . 

60 


62’  -J 
68’ t 

98'  . 
102'- 
16 
17 


125 

125 

HO 

HO 


too 

100 

101'.. 


103 

109 

109 

103 


701 1 
101 
106 


('.  Cement  4'",  19.51  . 

Can.  P.  S.-  P.  Inv.  19.58 . 

C.  Inter.  Paper  6.  1949  . 

Can.  I.ncft  6,  19.53  ...  . 

t ickera  6.  1970 . . 

( '.  P.  .5'  1 961  exa . 

r^.  S.  and  H.  19.56  ...  ... 
n.  Tar  4'  :.  19.M  .  . 

Donnacona  Paper  I'-.  19.56, 
Eastern  Dairies  6.  1919  ... 

F'amniis  Players  1'  ..  1981  ,  .  . 

FederHl  (iram  6.  1969  . 

For.  V.  P.  See.  6.  1969 . 

F'raser  Co.  6.  9.‘.0 . 

G.  t..  Paper  .5,  1955  . 

Int.  ('.  Baks.  .5.  1948 . 

1.  St.  P.  .5'*..  1961 . 

Lake  St.  .1.  5.  1961  . 

Maple  H  ..  1919 . 

Mcf'oll  1’,.  1919  . 

Merarv  P.  5,  1987  . 

Merarv  P.  6.  1949  . 

M.  and  O.  P.  1917  . 

Mont.  D.  D.  6.  IMS  . 

N. S.  and  C.  3'-»,  1968  ..... 

fVicr  Briis.  .5.  19.57  . 

Price  Bros.  1 .  9.57  . 

Kestignuche  6.  1918  ... 

Holland  Paper  I'y,  1951 
Smith  11.  I'j.  1931 

Lnited  Amusw’mrnt  8,  1956 
United  Grain  <».  8.  1918 
t'nited  (train  (L  1919  .  ,  , 

Western  (irain  6,  1919  . 

,  Real  Kslalc 

Alr\.  Bldg.  6,  1947  . . 

I  .Acadia  Ap.  4,  1989  . 

1  Montreal  Apr.  l?t  1,  19,54 
(Fuebei*  Apr.  5,  1950  .  , 

Sherbrooke  St.  3' ••-1952 
St.  (  ath. -Stanley  3-3‘  j-l,  19.57 

Wilder  6.  1953  . 

Wind.  11.  I*'.,  1953  . 


98’  : 
93 »  . 
101 


98'  J 

18'3 


Calgary  Oils 


Rrported  by  J»me3  Rirhardson  &  bons 
(iiuotrd  in  ernta) 


iral 


Supplementary  Bonds 

Supplied  by  Plaxton,  (‘Horry  &  Co.,  Toronto 
.'S  at  March  Utb,  IDII 

Mlsccllaiicou>  Corporadou 


I  '  H' 

Iftc 

L5 

20 

2'r 

loc' 

Jil. M  -a  fi  i'.  Dr-irt  . 

70'' 

1  ..  i  f 

j:  00 

Kb. 

A 

9' 

If)' . 

9  ’  ' 

8 

Ir.i. 

i  Ilk.  .if  U 

11') 

la 

i  I'i 

*6 

10 

IP- 

Ipt. 

i  <j..  r.r.  f  .... 

in 

113 

HI 

ST  00 

1 

10 

12 

’2 

1 

TOc 

'  J 

i 

...  ’  ^ 

r,o 

10'  ■ 

9  ’  i 

hO* 

1  ei-are.  p.rf 

’  9 

’0 

6’* 

»  r  i.'aV  r.  V.-,  , 

i,  1 

1  10 

6  J 

I'l 

.^0 

.:o 

t.O 

; .  ,  :riw  '’A'' 

CU'I 

21 

21 

—  ’  1 

27 

2P- 

41  OOb 

1  .  ,  ■  It  • 

3.T  . 

Vi  . 

—  >  J 

'  11  , 

26 

23''. 

$1  OOb 

!  L  t  f'!i  L*E,r  urge'  .  . 

1 

''1 

(/JO 

4'- 

20 

98 

93’, 

$6  on 

M'  K  .,r.  n  M.el 

9 

2 

Arr. 

f.ral  (.aider.b  . 

8 

h 

m 

K 

7 

r 

—  1 ; 

.'..'0 

7 

6', 

Int. 

:.:ai  |.-  l.raf  Mill-.p  K- 

H. 

1  hb 

]  (70 

a- 10'' 

J'jO 

1 

1  '  . 

4’ii 

ft 

:.;a...  ■■  Harr-b. 

2  . 

'/  J 

-t- 

!  10 

3 

2  , 

De..:'i<./  ...  . 

10 

iZ 

'.If 

2 

.  .0 

31 

2  J 

('  '.r.'  (  .1.  V 

VZ  .-  '0 

110 

112 

1 10 

J7  00 

r.D.r  a-'-n  Knitting 

*2 

2 

1  -  i  r..f 

50 

7ft 

Arr. 

.*;n-  l:,a:  rntlor.- 

('  I 

61 

60 

•*1 00 

?  16 

112 

-  0 

16 

IM 

HO 

$7  00 

.Mr,. Mr.  a.  1,.  ii  K  iM-i.. 

2'. 

■  '  . 

9 '.  1  : 

!  J 

::f'2o 

2  t 

2  > 

$1  .VO 

:  f  ■ .  frtf.5 

L  ‘ 

I')'.,- 

:.o 

1' 

$1  .80 

L.Mrr-ai  ’  f-.jt. 

81  2, 

Hor.i-r-ai 

'{ft '  .' 

30 

ID'  - 

82  00 

’..'•j'ltAal  7  Mpi'?  ays 

-0 

.il 

;  0 

4  1 

20 

2 

ftO 

86  00 

<  r 

12’.; 

(3 

13 

f  6.5 

47 

11 

S'2  OOb 

J.r  , 

1 

176 

185 

87  OOb 

J  0  ,  P  prr) 

27  -t 

283 

279 

87  OOb 

!  iiii'jr.al  F^rewerir-r 

'ait 

21 

9ft  -' 

2.0 

24 

$2  00 

1  r..  pref 

C.7  ' 

•38  V, 

37  H 

81  7o 

*sat.oija'  Grocers 

Vi 

1 

—  ’< 

:if<b 

ft 

1  prtf 

ISO 

24'j 

81  50 

!'  Ht  1  f  u>*r  IMP*-  ‘.5 

7 

’•  at-  ^  **el  (  ar 

.M 

.  ;  '  3  -J 

", 

3% '.4 

31 

8S  00 

'  'a,z<4tu  Wire 

2  ■' 

?o  . 

-  2 . 

:o 

25',-i 

23 

82  00 

'  oranda  ^^'.rer 

•  * ' 

i  ‘J  1 

<  i '  \ 

--  2 

LJIO 

58 

n*,' 

84  00 

*  orth  ;  lar  Oil 

:f!.-  • 

f  Oc 

!  Oc 

EOe 

I  'r  ..  pr«f  .  ... 

•  J 

3 

:\ir. 

.ft' I. 

Joe 

(JiT’’'.  Flour  ...... 

20 . 

20 

100 

21'- 

'JO 

81  00 

i  0..  pref  ..... 

Ifift 

UO 

160 

Ift.ft 

87  00 

('f  t.  htct-l  Prod  . 

9'*' 

.... 

0 

10 

10 

*5*4 

Int.* 

L'o  .  pr*f 

*  .  . 

120 

J7  00 

Cirar.ge  Crush 

1  26 

53-4 

2 

1  30 

1  .0  .  prtf 

hV* 

b 

t* 

«v^ 

<  iftaxi  a  Electric 

16 

18 

16 

14 

I».t 

t  Ji»ap  a  C  f  *• 

J 

7 

J-  2 

If 

8I4 

h 

lot. 

Ott3»8  L  H  4  P«r 

0 

—  4-^' 

2. ft 

1! 

ft 

60c 

Ln..  prel 

00 

9ft 

90 

95 

85  00 

Filgf  Hersey  Tubes 

'(***' 

ICO 

99 

4* 

10ft 

9®  Vi 

$5  OOb 

rvnmans  LimitH 

4? 

EO 

40 

$3  00 

1  0  .  r>ref 

123 

132 

123 

120 

88  00 

pj  oto  Erpravers 

li 

tb 

15 

4  I 

45 

18V< 

15  . 

Int 

I'cto  Rico  Power,  pref 

68 

94 

100 

93 

96  V^ 

$7  00 

F  ower  Corp 

C* 

4’-i 

4*i 

?40 

6 

Ci 

Int 

Prafc.ed  Meta't 

0 

h’i 

hK 

--  *.,» 

mo 

9V5 

8  . 

Int. 

I'ri-f  Brr.«  . 

9U 

0 

830 

ft 

I  0  .  pief  . 

67'^ 

65 

70 

67U 

$5  60 

(.'uebec  Power  . 

12 

IS 

11*, 

UO 

14V^ 

12 

$1  00 

r-egent  KiuttlEf  . 

.» 

h 

B 

Int. 

Lo.,  prel . 

16 

176j 

-  h 

80 

16 

tl  60 

Fre:n’'an'(*  Ltd.,  pref  .  . 
Hillcfest  C'ollerios  ... 

Cm.,  pref . 

Honey  L'ew  pew  .... 
HurrberRtone  H'or 
Ffydrn-Electrie  See  .  . 

irt.  Painlp  . 

1  *0.,  prr  f 

Inf^rcity  Baking  . 
Ini'^rgtate  Royalty  “A" 
Langley  l,td.,  pref 
La’><e  St.  -John  P.  «A*  P 
Lake  Sulph’te  Pulp 
Maritime  Tel,  &.  Tel 
)  o,,  pref 
Melchori 

Lo..  prrf  ,  ,  .  . 

Mercury  Mills 
Do.,  pref 

Montreal  ls».  Power 
Mont.  Prf.  &■  hr.  V.T. 
Do.,  pref 

Mad  a-en  P.  S’  P. 
MacKf.n/io  Air  Servirc. 
Nova  jeot'a  Light. 

1  o..  pref  .  . 
Noorduyn  Air 

Ont.  ^'ilknit,  pref . 

Paton  Mfg  . 

I  o.,  prrf  .  .  .  - 
Power  (‘orp.  pref 
Do..  2nd  Pref 
Provincial  Transport 
Quebec  Telephone 
Reliance  Grain 
Robert  Mitchell 
Rogers-Majeslic  Radio. 
Sangamo 

Sarnia  Bridge  “A”.  • 
Do..-B‘ 

So.  Can.  Powar,  pref. 
Supertest  Petroleum 
Stop  S:  hhop 
Thayers,  prrf 
Do.,  com 

Thrift  ttoreo . 

Do.,  pref  .  . 
United  Fuel  “A  ’ 
Do..’‘B” 

United  Sec 

Unit.  AmueemaDte  "A" 
Do..  "B” 

T'nited  Diatillers 
Walkcrville  Brewery 


M'-S 


10c 

2''5 


13’^  20 


tUllty  &  Realty  Bonds 

Bid 

.Vsk. 

t  .Acadia  Sugar  6^t.  1954 

97  H 

lOnVa 

j  Algoma  Ont.  11.  B.  Railway  o'’ 

1  1969. (F*  .  . 

1'  i 

K'i 

Balfour  Building  .  19  13  (  Ki . 

36 

30 

B.C.  Power  4 ' 4  ''t ,  1960 

98 'a 

10U;, 

.xB.(’.  Pulp  6'’r.  1950 

86 

89 

.'aR.(‘.  Pulp  7^,  .  19.50 

104 

no 

;  Burns  S  f‘o.  5'‘,  ,  1968 

66' i 

68  Vj 

Can,  Flpctrir  4*  v''H  mOft  .  . 

96' J 

( 'olonial  1  tcamships  6'’t .  1961. 

fft 

i  I  dominion  (“oal  I'v'TH  1962 

101'.; 

104 

13 

12.5 


16U* 

I6:*4 


Int.  ;  Dom.  Scottish  Investments  1 
$2.00,  19.' 2  ,  91 

$1  12  T)omiinon  ^-qiiare  i' f ,  1S.59  .58 

Arr.  Dominion  Woollens  6D,  1983  96 

I  .\l)r.vffen  Paper  6'V  .  L  49  .  100 

^  Di'fTerin  PaHng  .jD  .  195.5  'Fi. 

70d  (  alt  Brans  ,  1 9.i0  with  Block '  9 1 

70c  ,  (lenrral  Brock  Hotel  3'",  .  1954.  2' 

fioneral  >tee1  Wares  4';J  (.»^9.'2  1*8' 

60c  (Jorifrey  Realty  UD  1942  *3 

Gfeat  Lakes  T’ower  IDD,  19.'6  99 

i  (irtat  Lakes  Power  o',  ,  19.j7.  95 

I  Cireat  West  Saddlery  .'/J,  1948  lOO' 
otiurney  Foundry  5'  v''c.  194V.  .  69' j 

‘  (i>n8iim  Lime  A  Alahustinc 


103 

76*. 


AH 

8 

4^ 


$6  00 
$6  00 


Int.  ; 
$7  00  , 
$6  00  . 
$:)  no  ! 

10c  I 
Arr.  I 


H‘48 

Ham.  By  Prod.  Coke  5' ,  ,  1''48. 
Ham.  By-Prod.  6'%  ,  I9i 

Ham.  (  otfon  1  '4 .  19  0 . 

dndust.  Accept,  i'c,  I9f2 
'.Invest.  Rond  S’  Sharp  5'^D  1917 
King  Doward  Hotel  .  L  1 1'  F') 
King.Rton  Kle\ ator  6' .  19D) 
L.-care  6D.  1961 
Lord  .\e1'(on  1'',  ,  H  17  ... 

Low'or  St  Lawrence  Power  b' ,, 


I960 
,  1 9.''6 
.  19.54. 
t.19.-2 
."c  19.  2 


4*4 

13 

13 

85c 

60,: 


4*4 


<»Oc 

60, 


lot. — Interim  dividend  ’Lateat  Bid  'h-Plua  Bonus  (Arr.) — a  c  of  a’rejirs 


Investment  Trusts 

Compiled  by  A  M  Kidder  &  C 
Bid 

Can  American  Truet 
Can.  International  Trust 
Commonwealth  Tjit.  Corp. 

•Div.  Trust  Shares  “C”. 

•  Do..  ‘  B  * 

•United  Fi»ed 
•Affiliated  Funds 

DIsTrlbuFors  Group  to**. 

North  Amer.  True*  Shares 

•  Do  .  1955 

•  Do..  1956 
Do..  4958 

Cumulative  Truit  Shares 


2’.' 

3V4 

c, 

3  15 

5 

2 

4  85 

2  05 

E'  50 

2  4‘J 

1  81 

2  8.3 

2  24 

1  88 

4  00 

Z  85 

American  Dcrosltor  Corp. 
•New  Corp  Trust  Sherea  Ac^ 
•  Do.Dis'rib 
•Old  Corporate  Tnjst  Share? 

Calrln  BuUorh  Issues 

j  Canadian  Investment  Fund 
I  •Bullock  Fund 
1  'Dividend 

I  'US.  Elec.  Light  &  pwr  "A  ' 
!•  Do  .  “B  * 

'•  l  o.,  Acting 
I  •Nation  Wide  Securities  B  ' 

I  •  Do.,  Voting 

1  •U.S.  luadfl. 


Manitoita  iigar  .V  ^ 

Int.  '  Mariiin^e  Elec.  4* 

Ma  jao\ -f  lar'*i^  4 ' 4 , 

$l  1*0  '  M''t.'ornii«  k '«  T  ti.  4 
,  M'*!  ormi  'V.\  Ltd.  1 

'  Af»rcurv  Mills  o'"' .  1959.  . 
$6  00  aM  a  O.  Paper  i960 
$l  00b  ;  Moir?  F.td.  6*"  .  19..3 

Mun.  Banker's  *193L  l-td.  F 
Arr.  '  Ontario  RoUf-ing  3*^^.  1913 

AProvjneial  Paner  .5*-/D  l''*IV 
I  Reliance  Grain  4'  .  19;  2 

Ruddv ,  r :.  L.  6' 194> 

$3  00  '  St  Ma*irice  4'  1979  , 

t  cSbawiriiga’i  .  1P46 

'  J*i'verwpod®  6'“^.  1966 
!  Simnton'*  Ltd,  1’,,'“;.  19.51 
j  S'torlpig  (’oal  6'';  .  191  > 
i  Stop  <t  >bo'' 3^D  194V 
I  nion  Ga<  4  j'^c.  1 9 SO 
1  T  nii^d  ^’'orp  ,'r'  1  9.^,3  iV  i 

;  I  niter;  Town*;  Elec.  5^,',  f*  . 

_  (  We^t  (^'an.  Hydro  6^7 .  H’.SO 

Windnop  Es?c.\  A  Lakerl  ore 
:  tu:.  19.59  'F) 


100 
1*8 ' . 


Alb.  Pac.  U 
Anaconda 
.Ang.  f’dn 
Brit.  Dom 
Brown 
(‘almont 
Uomm’nd 
(‘ommoil 
1  Com.  Pete 
'  Dallioupie 
Davies  P 
^  Ext.  Roy 
I  FYrcstoiie  . 
i  Founoatlon 
i  Freehold 
i  Globe  Roy . 
j  Grease  (* 

'  High  Far. 

'  Home 
I  McD.  Feg 

Mercury 
!  Mill  (.‘it.y 
Model 
I  Mon.  Toy 
(  Nat.  Pet 

I  (Okalta 
I  Phillips  P 
i  piMiiips  r 
I  Prairie  K 
I  Fled  ("rest 
I  Richfield 
Roy  (Mn 
Rnyalite 
Share  R 
Spooner . 

Spy  I  Ml! 
Sunset  O 
Three  Pt 
Turner  V 

I  I  nit  Oils 

\  ulcan 
Vulc.  llrn  . 

’  West  flank. 

I  A  ork 

i  I  nll.ti:d 

i  rol.  &.  Ed 
Coronalion 
,  Fast  erect 
I  l•'oothiIH 
j  l.eth  P 
I  Mar  Jon 
'  Madiron 
;  Boyalite 
Southwest 
C  und ance 


Duiii.  Ilf  t'aiiaila 

Mar.  12 

Mar.  5 

Change 

162  3.) 

me  40 

—  Oft 

.)  43 

108  00 

1  OH . 00 

unch. 

1  15 

105.25 

1  Oft.  2  ft 

unch. 

3 ',-13 -52 

101  2) 

101 .2ft 

unch. 

4'-.-56 

107.73 

107  7ft 

unch. 

1 ' 0  -  57 

108  2ft 

108.23 

unch. 

i'o  58 

109  00 

108  75 

,  2,5 

1'..-.59 

109  875 

109.7ft 

-*  12'j 

3-:.s 

!)8  DO 

!'8 .  DO 

unch 

rroflurial  Gur!5. 

Quebec  1 '  -58 

mi,  00 

101,00 

unch 

Ontario  6-60  . 

1 19.60 

119  .50 

unch 

Dfi..  I'-j-ftO  ... 

109.50 

109. 50 

tincb 

.Mberta  4'  •.*-66 

67  00 

.-.3.. 30 

;  1  Bf 

Do., 6-17 

67 , 00 

66 . 50 

-1  .50 

N.  Brunswick  tft-60. 

10ft  00 

103  00 

unch 

Saskatchewan  o-'58.  . 

7.'»  00 

7.5  OO 

unch. 

Manitoba  I'^-oG 

1  0  00 

I'0 . 30 

—  .  5T 

Ralls  A.  Slcaiiiylilps 

C‘an.  S.S.  Lines  5-57. 

97  50 

96  50 

1  ni 

C.N.Il.  3-11  . 

103.00 

103.00 

unch 

Do..  I'.j-.il  . 

1 14  00 

114.00 

unch 

11.1  on 

114. 50 

~  .5( 

Do..  5-51  ,  .. 

11 7  00 

H7  00 

unch 

c.r.R.  6-12 

102  Vj 

102  60 

-t-  ,2. 

UfllUIrs 

Roll  'I’clcphone  5-57. 

120  00 

119  00 

1  1  Ol 

Calgary  Pow.  5-60 

106  60 

106  50 

unch 

(‘an.  Nor.  Pow.  5-53 

102  50 

102.50 

unch 

Gatineau  ID  I -69 
i  Inter.  Hydro  6- H. 

!  MacLa. -Quebec  l*5n. 

:  ;  hawinigan  1 '  -  -70  . 

Industrials 

:  '  Abitibi  5-53. 

:  Brown  5' ‘J  *46 . 

;  ('an.  Uement  .5-61 
1  C’an.  Inter.  Paper  6-1')  102  2  * 


106  "0  106.00  liiichj 


r'ons.  Paper 
I 'om.  Si.  &  CL  6'4-.5.> 
Howard  Smith  l'4-5l 
Minn.  &  Ont.  fi-cO 
Price  Bros.  .5-.57  . 

(jt.  Lakes  Paper  5-55 


67  00 


66  00 
16  50 
1 03  00 
102.00 
62  00 


105  ;  0  10U50 


1 03  00 
f.3  00 
94  00 
13 , 00 


1 03  50 
51  80 

94.00 

1*3 . 50 


-ft. 6' I 
•f  .5' 
uneb 
‘  .2 
-i.O 
uneb 
—  .  5 

uncF 


11 1 
12 


MOLKS  or  (  HLKSi:  LO^VrB 

j  OtUlwji— S(ot’k;5  ot  ehec3c  iu  slorii 
I  ill  c.'iuoda  on  Jnnunry  1.  1941 ! 

t  jutiomilofl  lo  2^1.7  inillion  iKiund 
;  conip.'i.rcrj  wii.h  25.7  million  |>oiind| 
on  Mic  I'orrc’sponding  dale  of  194t 
I  OomesUr  ('or.'=;umpt.ion  of  cheese  b 
lUauada  wai.  aF*oiil  norma.l  or  slight 
]  ly  liisher  in  101ft  as  compared  Avit, 

;  recent  years. 


101 
mi 
lon« . 


89 '3 


3  29 
11  93 
1  04 
11'j 
I  83 
8.1 
.3  31 
UM 


39 


1.3  08 

I  15 


82' 


SH'j 

27'; 


Afunlctpal  Ponds 

Cit  of  Windsor  19/ 1 

Uitv  n(  Wind.-or  2'7.  1975 
(*3*y  of  Windsor  31/4  ''^.  197  * 

City  of  AA'indpor  4'*^.  197  1 
Town  of  Riverside 

Township  of  East  York  96';  991,^. 

Township  of  Sandwich  r.3?t  17  29 

Township  of  Scarborough  9.',  og 

Township'll  A’ork  *‘6’.;  9' | . 

^  x-Payable  UT  A  (  ao.  F'unda  Pa.v  abl®  T '.S* 
i  F'lnos  only  F'  - Traded  witheui  accrued  int 
Ic — Convertibla  into  stock,  a — Issue  carries 
1  arrears  oI  interest, 


Me’als  \AVst.  Cy*  \ 
.’9  6  19  10 

?  9  /  not 


ft  car  ago 

1  Z  1  4* 

Ml  16 

H 

Zft  0  1 

NE'V  'lORK  MO'-K  LNCII.NNGt  — 

Ind’jslnals 

F.^ilrcads 

Utiii'-ie, 

Combine 

j  C'lnes'lsv.  March  1  J 

58  K 

m  4 

33  9 

41  7 

i  Month  ago 

SH  \ 

16  1 

3  4  0 

41  6 

1  ft  c fir  ago  . 

7 1  a 

18  h 

3«  '» 

50  1 

Montreal  Stock  Lxthang^ 
Foron’o  Stock  Exchange 
New  York  Stock  LAchdiie 


Week  to 
March  1: 

80,  ion 
1.11 7.000 
2.J/0.000 


—SHARE  VOLUME— 


Pr-uoue 
At  ^ek  • 
75.^0n 
842.000 
I. 780.000 


— Total  to  date- 
104  I  19  40  1 

1.102.000  L0^5.l 

13.200.00'J  71.900.0  I 

23.010,000  33,185.rl| 


L 
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DIVERT  ORDER  TO 
STATES  PROMISED 
FOR  B.  COLUMBIA 

Vancouver  Manufacturers  Claim 
Ability  to  Handle  But  Ottawa 
Says  Speed  Factor 

valued  at  $2,000,000 


AT  nil-:  1 

OOKOL  T 

iConlltuicd 

iiiiglii  develop  luiii'.  Such  vi  sU'ii  lia." 
been  di.seussed  at  various  i'iiie.s  since 
(he 'war  started,  but  by  moan.®  o 
Iradc  conirol,  l  ost rieti  iii  ot  pur 
chases  from  the  I'.S.  to  osjciitial. 

rrom  l’a,';e  Ii 

•Stales  during  the  fir.sl  Ivvo  months 
of  Ihe  year  wore  well  in  excess  of 
f;  those  during  tlie  same  period  in 
I91U.  Butler  prices  were  unchanged 
during  ino.st  of  the  month  out 

Rent  Control  Proposals 

By  Lending  Institutions 


and  iiicuKUiLs  lo  )»rc\ cm  iiuy  ■'iliglit"  strciiijUieiicd  lowurd  llic  close, 
or  i;ar!tal  fioiii  tbc  counlo.  Canada  \va.«  iincluinscd  but  eggs  de- 

■so  far  bas  been  able  lO  hi  ‘ango  nc- 


clincd. 


I  ToroiUo.  -•  I’rcscuting  tbe  eoiichi 
!?ioii  that  rental  control  ns  prcacnil; 
admiui.stcrcd  in  Canada  i.s  iiu.sonnd. 
Tbo  IJoiniuion  Mortgage  and  Inicsi- 
incut.s  Association  has  made  a  .snb- 
I  mission  to  tbe  Wartime  Price.s  and 
Trade  Board.  If  rent  control  is  lo 
•  bo  on  a  sound  economic  ba.si.s,  it  is 


|■(,lnlributo  to  furthering  our  war 
effort,  but  rather  constitutes  an  ini- 
Iicdimeut;  and  that  it  should  now  be 
amended.  We  repeat  again  our  de¬ 
sire  to  cooperate  wholeheartedly  with 
the  iiiaintcnanec  of  rent  control  for 
tlic  purpose  of  preventing  rents  ris¬ 
ing  above  fair  and  reasonable  levels. 


na 


argued,  then  a  fair  return  must  be  and  we  sum  up  our  suggestions  to 


Spdciat  Corrrspoiidcncc 

Naiicjuver.  -  While  Col.  C. 

Woodward,  c.vecutivc  assistant  to 
lion.  C.  U.  IIowc,  minister  of  muni¬ 
tions  and  sup))li .  recently  assured 
Ifritisb  Columbia  industries  of  biisi- '  of  Steel 

IK.S.S  sufficient  to  keep  them  busy' 
for  many  months,  operators  were 
.somewbai  disturbed  this  week  to 
learn  that  a  *2,000,000  contract 
mentioned  by  Woodward  as  belong¬ 
ing  to  British  Columbia  had  been 
diverted  to  the  Cnited  States. 

The  order  was  for  a  type  of  ficiiltics  arising  from  steel  .shoi  t- 
eiiuipmcnt  jircviously  not  nianufac- !  ages.  Canada  continues  to  me  much 
lui  cd  in  Canada,  but  \  ancouver ;  g  exchange  -ledits  to 

manufacturers  say  thmr  plants  were  ,  i 

<  apable  of  handling  the  order.  ® 

.Vc^ording  to  the  explanation ,  “Ut  the 


uncliangod  with  the  exception  of 
zinc  sheets,  which  advanced,  as  did 


cessary  exchange  credits  to  take 
care  of  purciiascs  needed  of  I'.S. 

product.s.  In  reserve,  Can.'.du  has  vU-^  certain  types  of  fuel 
Uiority  to  seize  and  sell  large  Can¬ 
adian  holdings  of  C.S.  sc.  itr'iie-. 

Steps  to  Prevent 


ase  metal  prices  were  generally  ;  allowed  on  capital  invested  in  real 


that  end,  as  follows: 

( ! )  That  rental  control  should  not 


Production  to  Level  Off 
I  In  the  United  States 

I  Industrial  production  i.s 
pected  to  show  any 


not 


estate,  otherwise  the  existing  hou 

ing  shortage  will  be  increased,  since  be  hereafter  applied  in  any  area  until 
'the  construction  of  new  homes  win  a  prior  investigation  satisfies  the 
be  discouraged.  Board,  not  merely  that  rental  in- 

The  association,  representing  life  creases  have  taken  or  are  taking 
insurance,  trust  and  loan  companies,  Place,  but  that  the  general  level  of 
expresses  accord  with  measures  de-  rents  in  that  area  has  reached  the 
ex-  signed  to  prevent  profiteering  and  Point  of  providing  a  fair  and  reason- 


i  case  with  machined  and  machine 
'  tools.  .Mining  companies  would  bo 
wise  in  the  purcha.sing  of  man.c 
items  to  try  and  estimate  tlieir  re- 
t  duirenients  from  nine  montlis  to  a 
!  year  ahead  If  they  are  not  to  be  di';- 
'  appointed  in  deliverie.s.  This  (all.s 
for  careful  planning  hut  the  maini- 
facturer  should  be  given  a  chance 
to  plan  his  Echedule.s  lo  meet  your 
needs. 

A  few  weeks  ago  I  attended  the 
annual  meeting  of  the  American 
•Mining  Institute  in  New  York  and 
W'bile  in  the  natioual  hcadquartero 
of  tha  Engineering  Societies  of 
America.  I  saw  upon  the  wall  this 
definition: 

"Engineering  is  the  art  of  direct¬ 
ing  men  and  controlling  the  forces 
and  materials  of  nature  for  the  . 
benefit  of  the  human  race.”  • 

Engineers  have  gone  far  in  con¬ 
trolling  the  forces  of  nature  but  how 


change  over  the  next  two 


Steel  Controller  Scully,  b.. 

Canadian  Institute  of  Minin ;  and 
-Metallurgy  convention  this  wjon.  re¬ 
vealed  that,  witli  care,  Caiiada|  tliat  tile  Federal 
should  gel  througii  111 II  witii  no  dif 


significant  i  appreciate.s  that,  in  wartime,  steps  return  to  owner.®. 


I2i  That  where  an  area  such  as 


from  Ollawa,  the  order  was  shifted 
10  American  factories  because  it: 
"as  felt  they  could  produce  quicker  | 
ie.su  its. 

The  order  was  separate  from  ' 
iliosc  placed  indepcndontl.v  with  i 


brin 

oveiiimeni  is  r '3. riding 
use  of  steel  in  tbe  cunstrection  in¬ 
dustry,  for  instance,  to  war  plants — 
will  I’cquire  other  building  lo  u.se 
lumber.  This  of  i-oir.'.-e  will  tend  to 
hold  up  building  of  sonic  typc.s  of 


Yancouver  macliine  shops  for  near-  factories  or  public  works  f-.ii'  civilian 


three  must  be  taken  which  would  not  be 
month.s,  according  to  Standard  Stat- i  .sound  or  justified  under  normal  eon  "  indsor  has  already  been  brought 

istics  CO.  "Presem  indication.s  are  diiious.  Readiness  to  co-operate  with  under  control,  provision  be  now 

Reserve  Board’s  the  board  in  preventing  excessive  "liide  for  permitting  rents  to  be  in- 
index,  which  is  estimated  at  around  rental  as  a  step  in  winning  the  wari  ceased  because  of  the  low  level  of 
110  for  February  (new  all-time  |  i.s  indicated;  but  the  view  is  taken  January  2nd,  1940.  This  might  be 

peak),  will  follow  a  roughly  hori-  that  control  as  now  set  up  will  build!  done  setting  the  peg  at  a  fixed 

may  even  sag  ;  up  difficulties  and  troubles  for  the  percentage  above  the  rent  of  Janu¬ 
ary  2nd.  1940.  An  alternative  method 
would  be  to  enable  the  expeditious 


zontal 


will  follow 
course,  or 


slightly,  between  now  and  the  end !  future  without  furthering  the  wa;' 
of  .May.  The  reasons  for  this  are  1  effort.  1 

that  a  number  of  the  industries  j  j  hearing  of  individtml  appeals  and  to 

which  dominate  the  index  are  a  -'eont,oi  pe  changed  and  that,  instead  1  ^  agreement  be- 

ready  operating  at  capacity  and  willi^f  ;  arbitrary  | landlord  and  tenant  up  to 

be  unable  to  show  further  expan- 1  j  ,  whether  or  not  the  general  i  ^  above  the 

Sion  until  new  producing  facilities  ,  Js  unfeaS  '  ^  '''e  be- 

bccome  availalile.  At  the  saaiie  time.  ,0,,.  unfair  to  owners,  the 

principle  of  allowing  a  fair  return 
lo  landlords  should  be  adopted. 


industrial  activity  would  normally  I 
be  expected  to  expand  over  the  next ' 
three  months.  The.®e  two  factors  I 


ilieve  that  either  of  these  two  meth¬ 
ods  would  provide  a  quick  and  fair 
solution  to  the  Windsor  problem. 

(3)  That  after  an  area  lias  been 


IMPROVED  YEAR 
IS  REPORTED  BY 
MT.  ROYAL  HOTEL 

Sharply  Reduced  Net  Loss 
Shown  for  11 -Month  Period 
Ended  Nov.  30th  Last 

POSITION  STRENGTHENED 


Report  of  .Mount  Royal  IIoicl  c.i, 
btd.,  for  II  months  ended  Noxciii- 
iier  dOtli  1940  .shows  net  lo.s.s  o:' 
*126,006  after  all  chargc.s.  v  hieli 

far  have  we  .gone  in  directing  nmn  , 'r,  - 

and  human  effort  except  in  {iio.se !  - 

particular  operatious  in  which  we  ^  ,V '  Vi  i  c^  cnuos  for  ni- 
are  engaged.  Are  we  a.s  eugitico; s !  o-- -i-  totalled  *l - 

taking  sufficient  interest  in  the  gov-  •’'PJ  iifter  operating  oxpen- 

ernmeiit  of  our  eouutry  and  in  the ,  profit  was  f2:9.n,x 

affairs  of  the  provinces  in  which  we  *'fC.t22  in  1939.  Reo;-,gaui;-.- 

livc?  I  do  not  believe  that  we  are. ' expeases,  amortization  of  Imn  i 
The  engineer,  who  servos  his  eouii- : '’Pfut'ding  expense^^.  or- 


try  so  well  in  material  ways  au'i 
who  by  training,  experience  and 
judgment  should  be  well  equipped 
to  serve  in  national  affairs,  seems 
content  to  leave  them  in  the  Imndi 
of  others,  main  of  whom  have  less 
training  and  experience.  1  believe 


_ganizatioii  exji^nses.  totalled  .*91,- 
'2SG:  interest  was  *i;;o,333.  agak-si 
.  *19.3, SOU  year  liefore:  depreciation 
provision  .'?1S3,:;3;:  agaiast  .$200,00ii. 

B.alance  .®heet  as  of  end  of  Ifln 
.shows  current  as.scis  at  *270.214  a.® 
against  .*180,707  yea;'  before;  dii- 


l.^  *4,000.000  of  boring  mills  to  be  |  ng0_  pm  a  lavorablc  aspect  is  there ,  potnhined  will  prevent  further  sharp  I  lust  what  should  be  considered  in  j  brought  under  control,  and  the  gen- 

I  will  be  the  backlog  of  this  de''en-ijd  increases  in  the  seasonally  correct- : ^  return  is  discus.®-  igyg]  jj.  a  fair  and  reasonable 

'work  availalile  after  the  v  ai  ends;®^  prixluction  indexes  urtd 

spring.” 


used  in  armament  manufacture. 

» ill  Keep  .Shipyards  Busy 
While  there  may  be  doubts  and 


!Hid  Canada  plunged  iiii  1  I’lc  p:oh- 
lems  of  icadjusinicni  ir.  posi-v.;ir 
Canada. 


Ijjtg  j  ed  at  length,  particularkv  in  relation  landlord  in  an  individual 

j  to  changing  values  and  interest  ratc.s  f.^gg  could  still  appeal  on  the  ground 
as  w-cll  as  the  costs  of  construction 


that  after  the  war  we  shall  havc:’’®''^  liabilitie,®  *237,281  a, gainst  .*710,- 
to  face  problems  wliieh  will  call  for  JS'l. 

the  best  brains  in  this  country  for'  !•'  tlie  report  W.  11.  Moward.  preu- 
their  solution.  By  training  and  ex- ,  dent,  says  in  pan:  ".Xoiie  of  the 
perieuce  tlie  engineer  is  capable  of  j  sharcliolders  exercised  the  right 
making  a  definite  contribution  lo  the  i  K'vcn  them,  as  an  element  of  the  re 
future  welfare  of  humanity  and  ue  ;  organization,  to  buy  units  of  general 
should  be  prepared  to  make  mate-  mortgage  bonds  and  share.':,  of  this 


Increase  Recorded 
By  Economic  Index 

Tile  weekly  index  of 


I  U.S.  Business  at 
I  High  of  Eleven  Y ears 

Ciciicral  Ini.siucss  in  ilie 
.■-tates  in  Februar.’  stood 
highest  level  prevailing  for 


rial  sacrifices  :o  this  end. 
Today  we  tire  experiencing  ili 


lears,  though  a  pause  in  the  expan 


di.®a|>poiiumonls  for  west  coast 
manufacturcr.s  regardin.g  maeliiuc 
looks  and  shells,  there  is  every  in¬ 
dication  that  the  shipyards  will  be 
kept  busy  for  many  months. 

Burrard  Urydock,  Vancouver,  is 
building  eight  steel  freighters  for 

the  British  government  and  expects,  'I'lic  weekly  index  of  the  Uomin-  , 

10  rccciic  additional  orders.  Con- j  ion  Bureau  of  Statistics,  ha.scd  up- j  apparent  in  some  directions,! 

tracts  for  small  wooden  naval  ves- 1  on  six  economic  factors  wa.s  iio.7  to  the  Brookmire  I  e*,...,n.riw 

.cl.  -vc-c  „..ccd  here  cries  lhc;.s.l...  107  3  «,  ,ho  i  coMcr.  -The  higl.i.sh,  rt 

..„h  other  c»., ,  .  sain  ‘lT'IoI  'kvjf  ale  WeJS  fromZ  i  l»sl»  ahrh  crea.e  lo  re, .ay  „ie  an,o,.„aee  eo,,l  or 

'  1  .  ..  ^  ,  ...  11 :  •  "  r  r  '  '  Kiir  K;i«r _ nf  rnncWorahio ' indsor  and  ou  the  terms  set  new  improvements,  a  fair  rate  of 

Hoeing  Aircraft  of  Canada  will  a  gain  of  G.j  per  cent  having  been  |  ^ scene  ot  consiaeraDie  Vn  '  ..  ..  r  .. 

vt/tnn  ctiirf  flvincT  boHts  indicntiHi  ^  icnsion.  Stoclc  prices  showed  onlv  ■ 

i  The  raUway  traffic  movement  re- i  a  .small  drop,  and  ^he  ten- j m  the  present  or 

;  corded  a  slight  improvement  in  the  |  dency  in  the  latter  half  was  up- 1 Canada,  that  ii  does  not  initted. 
index  |  ward.  Declines  in  bond  pric«s  su 


.  .  that  the  rental  did  not  provide  a  fair  ,®uU  of  political  and  economic  thoorv 

indsor  IS  given  as  a  striking  exam-  return  on  a  reasonable  standard  of  .  as  applied  to  ilte  .solving  of  humau 
pie  of  an  area  which  has  been  placed  value  but  that  in  such  ease  the  local  probleni>  arising  out  of  the  Ia<t  '  .tr. 
linger  ^rental  control  notwithstand-  committee  should  also  give  consider- '  The  engineer  and  the 

ation  to  the  abiliiy  of  the  tenant  to  |  too  long  Itccn 
jiay  an  increased  rental  and,  if  he  |  lerial  value.®.  Tuey  mu.®t  in 
could  not.  whether  other  premises  i  lure  coucern  themselve.s  mor 
w’cre  available  to  him  within  his  ■  human  value.®  wliicli  after  : 
means.  I  the  greatc.st  single  factor 

(4)  Tliat  tlie  iireseul  Order  No.  32  ■  "‘o^'d. 
of  the  Board  should  be  clarified  to' 

•specify  that  in  permitting  an  in- I  AmbitioUS  Plans 

For  Shipbuilding 

is  an  error  that ;  interest  in  the  cost  would  be  ailow- 


.  ,  ing  that  there  i.®  overwhelrniu,, 

^ !  evidence  that  rents  in  that  city  had 
at  the  I  been  abnormally  depressed,  were 
eleven  ,  gyu  afford  a  fair  re¬ 

turn  to  landlords. 

In  conclusion,  the  brief  says:  Vie 


•  II 


at  its  new  plants  on  Sea  Island. 


EXPECT  ANOTHER 
SURPLU^FORN,B. 

Tobacco  Tax  Seen  as  Important 
Factor  in  1941  Revenue 
of  Province 


I  last  week  of  February,  the  ,  _ 

on  the  base  of  1926  advancing  from  I  Rest  that  the  long  bull  market  is  1 
'91.1  to  91.3.  Gains  were  shown  iu'ove'’-  Short  term  money,  though  not 
l>oUi  the  eastern  and  western  divi-  quotably  changed,  is  in  expanding 
I'yions.  The  traffic  during  the  first  demand. 

two  months  amounted  to  about  470,-  Momentum  will  be  acquired  by 
000  cars  compared  with  403,000  for  tbc  National  Defense  program  when 
the  same  period  of  1940.  i  Plants  now  under  construction 

Construction  contracts  awarded ;  fcach  the  stage  where  armament 
(luring  tlie  first  two  months  of  this 
year  amounted  to  $51.3  million 


The  Part  of  Metals  in 
Winning  the  War 


Special  Correspondence 

Saint  .lohn.  .V.B.  —  In  bringing 
dow  n  tlie  budget  for  1941,  Mon.  .1.  .1. 
Hayes  Doonr,  Provincial  Secretary- 
Treasurer,  estimated  a  surplus  ot 
S:;i,301  for  1941.  He  placed  his  estim¬ 
ate  of  revenue  at  .$10,139,855  with 
an  estimated  expenditure  ot  $10,108,- 
551.  The  Minister  announced  that  no 
new  taxation  is  proposed  or  con¬ 
templated. 

Revenue  for  the  last  fiscal  year 
wa.s  $10,302,1  14  and,  as  stated,  the 
estimated  roveuue  for  the  eiirrciit 
year  is  $10,139,855  or  less  than  for 
last  .\eai. 

Exiicudiiuro  for  1910  was  $9,764.- 
uOO  and  eslimated  expeudiluro  for 
1911  1.®  placed  at  $10,108,554  or  $385.- 
500  more  than  last  year.  The  expon- 
(liiurc,  on  this  basis,  will  constitute 
an  all-time  high. 

Beferriug  to  the  record  surplus  of  I 
$538,1  13  last  year,  Hon.  Mr.  Dooue , 
•said  it  was  due  "to  a  susiaiucd  buoy-  j 
alley  in  revenues.”  He  had  budgeted  i 
for  a  surplus  of  $13,723  for  last  year.  : 

In  the  estimated  revenue  for  1941  i 
the  greatest  advance  is  in  the  tobac¬ 
co  tax  whieli  became  effective  late  I 
last  year.  During  the  few  mouths  it  \ 
was  ill  operation  it  was  productive  . 
of  *22,518,  but,  for  the  current  year, ' 
I  lie  esiimatc  is  for  $250,000.  On  the! 


(Continued  from  Page  It 

can  be  produced  on  a  wide  scale.  Cambrian  .shield.  We  have  listener  j  cal  maps  we  must  liave  gculog;.:ts. 

"Strikes  are  a  restraining  inf lu- j  iq  estimates  of  our  resources  in  '  It  is  doubtful  if  the  Survey  ha.®  ever  with  Davie  Shipbuilding  &  Renair-  n — . .  . . . . .... 

ence  to  some  extent.  In  view  of  metals  and  coal  which  were  not  in  '  been  .sufficiently  strong  or  suffi-  ing  Co.  Ltd.,  subsidiary  of  Canada  '  eompany  at  ihe  time  of  the 

potentially  inflationary  accord  with  the  facts  an.,  we  took  i  cieiuly  well  supported  for  our  need.®.  Steamship  Lines  l.td,,  and  one  for 


eompany.  Howeier.  up  lo  Nov.  3o. 
into,  sale;',  of  tlie.se  units  had  been 
made  to  an  mount  .sufficient  to  pro 
vide  file  company  with  .*07.,joo  of 
.new  inone.' .  In  order  to  p.'ocure  nr 
cscniisi  iiave  cc.istiry  ea.sli  for  imjiroi  otiiotii.s  in  tlic 
roiiceriicd  with  tea-  hotel,  further  .sale.®  of  t;te.®e  lionds  and 
,  .®harc.s  arc  being  mado  frotn  time  to 
>’:i  lime  as  (‘'•••a,.,;(  n  offeric  When  re- 
gard  is  had  to  1*1. c  large  ainouai?  paid 
''1:“  r,ir  iniere.'=f  and  trxes  and  Ili  tin  ex 
pen.®es  incurred  in  le.sDecl  of  >oui 
comnani’s  reorgani,.alion  and  tin* 
.se;tlcmciK.  arrHiV'-'cd  with  the  Metro¬ 
politan  Life  Insurance  Co.,  it  i  s  sig¬ 
nificant  to  iiiDie  that,  as  at  Nov.  tto, 
I91i'.  tlicre  w  as  an  e.\te®s  of  current 
assets  o\er  current.  liahiliiie® 
■.miounl in.g  to  over  .*30.000.  'ill is  eoni 
jiarcs  with  a  deficir  on  Dec.  :;i.  rc:.' 
Utiking  .securities  at  their  inatl.c! 
value  as  at,  that  date!  of  over  .s:;.!, 
OOO,  an  ini prov omen"  of  urgriv  *''iii. 
00  '  in  the  H  iiioni  It.'. 

■'.Most  of  this  impi  ()v  ement  wa-i, 
0."  eaurse.  due  to  the  coiicr.-ision  :.  in 
respect  of  iinnaiii  aecrtied  iiwer  '  . 
made  by  tlie  .Me’ ropoliian  Life  In- 
surance  Co.  in  conneeiion  wito  iiie 
general  settlement  'oueluded 


In  Canada  Afoot 

I  f Continued  from  Page  11 
esseuiial  suiijilie.s  Ibis  fae  o,  ha- 
been  eased  eonsiocrably. 

Two  Big  New  Coiitraels 
For  tlic  week  ended  Februar)  I’Sih 
contracts  awarded  by  tlie  Depart¬ 
ment  of  .Muiiition.s  and  Supiil.v  ntim- 
bered  1.133  and  totalled  $10,355,474. 
More  than  half  of  this  ^mm  was  re¬ 
presented  on  two  large  shipbuilding 
Older.®,  one  for  $3,303,000  placed 


all  the 


organization  of 


company.  .\  le 


try  was  '“'i^cdienffi  already  existing,  it  w  ill  no  steps  to  correct  them  hoping  that  .  If  that,  has  been  the  case  in  the !  *2,208,000  with  Marine  Indu.stries  summer  scasisn,  :i 

!•  i>criod  !  1^0  important  fc>r  clients  to  be  alert ,  ibo  future  would  prove  the  estimate' !  past,  it  i.s  more  than  ever  tlie  case  Ltd.  of  Sorel.  uet  iueu  impi o\ euieiii  in  husiiic  s 

a  pliv.si- j  4o  the  possibility  that  such  stop- j  to  be  right.  In  the  meantime,  and  now  when  our  need.®  are  so  much'  Announcement  was  made  from  Ot- 

ho  h.n«c,  pages  may  intensify  the  urge  to ,  n.,Hir„mriv  hi.rinir  tl.o  denression.  I  trrca.ier.  itawa  durins-  fh«  n-.t  i.  continued  tlirough  the  mterven- 


eompared  with  $20.6  million  for  tlie 
.same  period  of  1940.  Tlie  new  busi¬ 
ness  obtained  by  the  indiistr 
greater  Mian  in  any  similar 
since  1930.  The  index  of  the  ... 

cal  volume  of  Imsines.s  on  the  ba.se :  Pages  may  intensify  the  urge  to ,  particularly  during  the  depression.  '  greater.  Mawa  during  the  past  week  that  m  jmr  ninnt:i«  Cnh,-,- 

of  1935-39  was  130.5  in  .lanuary  com- 1  buy.  Major  labour  ncgotiatioms  novv  prospecting  declined  and  when  con  |  industry  ii.self  ks  partly  respon-  harness  all  possible  indii.,- ;  tjou®  it  is  imnos  ible  to  "ii  '' q 

pared  with  113.8  in  the  same  month  ,  PPder  wmy  include  the  coal  and  ditious  began  to  improve  the  pro.s- ■  fo,.  this  condition.  it  has  not  I  ''■‘vp  needs,  the  f„rer’ast  of  future’ oii'^r  itioiv  - 

last  year,  a  gain  of  14.7  per  cent,  ,  steel  indu.stne.s.  pecior  was  faced  with  legislation  of  i  sufficiently  recognized  the  import- 1  being  organized  in-  vour  directors  are  hopeful  tliat 

Wholesale  prices  recorded  an  In-:  ''ben  the  auto  industry  begin,?  a  type  which  restricts  individual  in  ^nce  ot  the  Survev,  nor  has  it  paid  a  chairman  increased  demand  now  annarent 

crease,  the  index  advancing  from  ;  to  curiail  assemblies,  afur  the ;  itiative.  enough  attention  to  its  needs  and  i  ^  «Bob  zone  who  ,i,p  accommodat 

85.1  to  85.3.  Increases  were  shown  |  pre.sent  period  of  liberally  bui.dmg  ^  f  ^ni  pessimistic  to  its  problems,  with  the  result  that  ‘^''■®ct  conjunction  with 

kbe  Departmeiu  of  Munitions  and 


in  r.rop  products,  animal  products, 
iron  aud  steel  and  non-metallic  min¬ 
erals.  while  Ollier  groups  were 
maintained.  General  advance.?  were 
shown  in  sensitive  connnoditic®.  the 
index  of  indu.siria!  material  prices 
advancing  from  81.0  to  81.6 
index  ot  sensitive  mamiraolurin, 
materials  rose  from  67. 
foodstuffs  moved  up  from 
71.9.  ;\n  index  of  stable 
riaks  was  106.0  last  week,  againsl 
98.5  in  the  same  week  of  1940. 

Advauces  were  recorded  in  high- 


up  dealers'  stocks,  this  may  con- 
tribure  to  a  general  lull  for  a  time. 

‘  With  .spring  just  ahead,  clients 
nature  and  i 


I  am  not.  I  am  optimistic  about  the  ;  appropriations  for  the 
industry  and  its  future  but  optimisn:  !  inadequate; 

'alone  will  not  replace  depleted  ort  ,  lieve  it  to  be 


burvey 
If  that  is  so 


bodies.  It  i.s  time  that  we,  as  an  not  criticize  the  gov 


iiu’ist  pay  hoed  to  the 

\ioIence  of  military  institute  and  as  an  industry,  waken  sins  of  omission, 

abroad  tn  judging  the  nearby  trend  i  realization  of  our  present  .self,  is  not  witliou 

position  and  its  dangers. 


and  I  be  I  ®^bply.  The  purpose  of  iliese  zone.' 
the  ca.se.  we  can-  b’ 

.  eminent  for  iU  ' 

quest  to  advise  the  Department  of 


PbciOf  husine.ss  and  markets;  but  in  the 
broader  outlook,  the  defense  pro- 


Tv,  c„,vov  if  u>  iiuvise  tiio  JJepar 

i  Janfc  Its’an-'‘^^“f““'°"®  ‘bereon.  The 

It  is  time  ,  proach  to  the  industry  and  tbe  pub- 1  c^cried 'oiu^'bv^M'ir^ 

luraclunng  i tjuiiwun.  mu  uuiuii.se  i  ^ve  began  lo  take  stock  and  lo  doilic  has  been  poor.  There  are  too  few  !  n*n  i \i  f.*^*^^* 

mi  '"o  6^‘to  I  expansion.”  j  ‘“‘clligent  planning.  Because  j  brief  report  giving  the  high  lights  adian  aiamber  'of  Commerce  .vm] 

mi  lu.o  lo  f  We  are  at  war  IS  no  reason  for  delay  !  of  the  work  done.  Many  of  the  re-  the  annroval  ,qnd  Kii]>nn,-f  nf  ii,^  p., 

■  There  is  a  g-eat  need  for  post  wat  I  ports  are  too  voluminous  for  hiusy  j  partment  of  .Munitions  and  .«upplv{' 


hiit 

tile 

ppareni  for 
ion  and  faeiliiirs 
wbieli  your  hotel  is  in  a  iiositioil  to 
(irovide  will  eoniiniie.  Tn  view  o 
the  falling  off  in  .Vincriciin  touri:  i 
trade  (vvlijeii  nttij .  of  roiirsc,  at  .any 
time  rev  ive,  bur  i.s  neee.®.'arily  an  iin- 
eertaiu  faeior),  rite  imlicy  o'  yotir 
hoard  i.®  to  sliiniilaie  local  (leniand 
by  jiroMding  bettor  fticililies  thaa 
have  lioreioforr  been  available  ioi 
ihe  (iiizcos  of  Montreal. " 


grade  bond  prices,  an  iudex  show  - ,  hou'i-r 
ing  a  slight  increase  over  the  pre- .  strong  throughout  1941,  stares  the 
ceding  month  and  a  gain  of  6.5  l>er ,  <be,  Current  Review 

cent  over  the  same  week  ot  1940.  | 

Bank  clearin'",  in  thirty-two  centres  i 
were  about  $456  million  as  against 
$351.9  million  in  the  preceding  week, 
ihe  index  advanced  twenty  points 
to  119.5.  The  advance  in  common 
lock  prices  was  of  iinidcraie  pro- 


planning  which  will  help  lo  solve  ,  men  to  analyze  and  they  are  too  i  ~  . .  ”  ‘ 

in  reaching  the  inicrc-sted  pub-  Receipt.®  of  live  stock  at  the  'wo 
Vlontreal  stockyards.  (Point  St. 

tries.  VVe  need  a  strong  Survey  with  a  Charles  and  Ea.st  End)  during  Jan-, .  .  . . . . 

¥  ¥  *  continuing  policy  and  a  planned  j'^ry  are  officially  reported  as  fol-  fieial  figiin’s  arc  ouoicd  a.®  follow, 

of  Agricultural  Conditions  in  Can-!  As  a  general  rule  the  pr.x.pector .  Program  of  geologieiM  inve.stigatiom  ^  5.609  head  leompared  wit„ 

ada.  and  it  is  probable  that  there  !  follows  the  geologist.  To  work  off': ! '' ■  of  last  ,vear) ;  calves  7.205  (7.2131; 


Poultry  Market  Outlook  Good 

(1, .....  ..  Ti.»  :  employment  problems  that  will  come  I  late 


Live  block  Kc('rip(<.  Ip 

Hdmonlon.  —  Cattle,  bog®  .ind 
i-lieep  were  received  in  larger  nuin 
hers  at  Hdnionton's  stoekjarcls  ihsi 
January  ilian  in  January  'l940.  O, 


the  fir:'i 


will  be  some  increase  in  the  vol-iciently  he  needs  detailed  geological '  only  attract  good  geologists  hut  w  i.l ,  i,ogs  31 


ruaps,  but  if  we  arc  to  have  geologi 


other  hand,  whilst  succession  duties  j  ,,0en  71.9 

in  the  last  fiscal  year  amounted  lo  ^  ^  particularly  low  level, 

ilio  lar.ac  sum  of  $o2C,0i)0.  the  estim¬ 
ate  for  1911  is  an  even  $300,000.  'fhc  ,  .  ,  •  •  p__in„ment 

sum  of  $1,655,738  was  received  in  ; * 

1910  from  the  New  Brunswick  Liquor  '  Continues  to  Increase 
I  ontrol  Board.  The  estimate  from  luduslrial  employment  at  the.  be-, 

'  ginning  of  I'ebruary  .sliow  ed  an  up-  , 
ward  movement,  vvliich  compared 
!  favourably  with  tlic  decline  reported  I 
i  at  February  1  in  cacli  of  the  last 
three  years;  over  a  longer  period  of  | 
I  observation,  liowever,  activity  at  that  | 
date  has  shown  little  change,  on  the 


(hat  source  for  1911  is  $1,650  900. 


ly  the  increase  in  the  unadjusted 
index  of  employment  at  the  date  | 
tinder  review  was  accompanied  by  an  : 


Stelco  to  Pay 

$3  Dividend  On 

Both  Us  Stocks 

ii'uuLinued  from  Page  1> 
tliat  the  amount  of  share  capital,  pre- 
fcrenco  and  ordinary,  has  remained 
iiuchtLUged  since  the  formation  of  the 
I'onipany  .and  that  at  the  date  of  the  advance  in  the  seasonaljj  eoiiccted  i 

index;  the  latter  has  risen  uuinter- | 
ruptedly  since  .March,  1940.  c.stab-  | 
lishiug  in  the  last  nine  months,  suc¬ 
cessive  new  all-time  highs.  | 

Returns  received  from  12,467  em- ; 
ploycrs  were  tabulated  with  an  ag¬ 
gregate  working  force  of  1,326,092 
men  and  women,  compared  with 
1,316,869  at  January  1.  Thisjn- 
crease  of  9,223  persons,  or  0.7<;'7. 
raised  the  crude  index  on  the  1926 


riNA.VtIAL— D.B.S. 

Bank  Debits — January  . . 

Total  in  Year  1940*1939 . 

Chartered  Banks  as  at  Januar.v  3(  — 

Demand  Deposits  . 

.Savings  Deposits  . 

Current  Loans  .  . . 

LXIUt.V.AL  TRAADL— D.B  S. 

I'otal  r.xports — December  . 4 

i  otal  Exports — 12  Months  . 4 

Domestic  Exports  — January  1941...  4 

Imports — January . 4 

Total  Trade  . 4 


I  average  from  January  i.  According-  |  bCSiNESS  conditions— Ja.nuarv—D.B  .s, 


General  Economic  Situation — 
Physical  Volume  of  Busines 


1941 

$  2, 941, 104. II? 
34,437.474.479 

1,009,223,202 
I. (>68.130. 41  ■) 

998.650.1  74 

1940 

4 

67,621,000 
1. 1  78,954,000 
86,921,000 
08.382,462 

187.335.1  21 

16  40 


1940 

4  2.674.33  5,«)'. 
3  1  .61  7,351,831 

847,558.528 
1 .750,487.649 
"56.1  44,714 
1919 

4 

101,021,(10  I 
624,926,000 
60,100.000 
71,104.145 
I  a  1,95  7. 98? 

1940 


Change 


la.sl  published  Annual  Report,  that  o' 
Decemhoi  31.  1939.  tho  amount  of 
earned  surplus  exceeded  the  combiu- 
cd  value  at  which  both  classes  of 
stock  arc  carried  on  the  balance 
sheet. 

"The  disadvantages  of  the  existing 
capital  structure  are  apparent.  The 
unusual  rights  of  tho  respective 
cltisse.s  ot  shares  discourage  any 


|9}5-3'7-  10" 

* 

1  1  3.K 

Gulti  receipts  . 

4o  l.60i 

455,621 

Silver  shipments  . 

. Fine  o7. 

1.528.932 

1,655,74  1 

I'aclory  cheese  production  . Lb. 

1.154,72® 

1.806,156 

('rcamery  butter  product 

ion  . Lb. 

1  1,672.247 

10. 444. >86 

Ciijars  released  . 

. No 

iJ, 120. 418 

9,897.645 

Cigarettes  released  ... 

jli. 57  1.305 

654,27  I.9l4 

Cotton  consumption  .  .  • 

15.679.582 

13,673,514 

Newsprint  production  •  • 

261,298 

25  1.052 

Shingles  exported  .... 

249.586 

1  75.53  4 

Motor  vehicle  sales 

. . No 

9.325 

8,069 

s.h 

Motor  v'cliicle  value  . . . 

4. >45,020 

(.628.207 

22.8 

Steel  Output  . . 

. lon.s 

186,305 

166.496 

12.0 

Pig  Iron  output  . 

103,085 

104,703 

t).h 

Buildiii'r  Permits — 2  Mor 

ith.  . % 

■'  1.284.400 

20.615,600 

1  49.0 

financing  by  the  Issuing  of  addi- ,  ,  „  .  ,1, 

tlonul  share.®  in  connection  with  the  :  base  as  100  from  134.2  m  the  pre-  j 
future  development  of  the  Company.  1  ceding  month  to  135.2  at  hebruary  1 
As  time  passes  some  basis  of  com- !  compared  with  114.1  on  the  same 
biniug  the  two  classes  of  shares  will  date  la.st  year.  The  setisonally-cor- 1 
likely  prove  to  be  in  the  interests  I  reeled  figure  advanceil  from  l.)9.4  at  | 
(if  all  eoueerned.  I  January  1  to  140.0  at  the  beginning  t 

•The  president,  Ross  H.  .McMastcr.  I  of  February ;  as  already  indicated,! 
advised  that  steel  production  con-M'^is  was  the  highest  adjiisicvl  index, 
tinned  at  a  record  level.  Plans  iiiejff’''  "«>•  month  of  the  recorJ  .>f  more 
proeceding,  undei  an  arrangement  I  Ihaii  twenty  years, 
with  tlie  Government,  to  expand  pro¬ 
duction  of  both  pig  iron  and  steel  to 
servo  more  adequately  the  jircssing 
needs  of  the  5var  programme. 

"'I'hc  annual  report  for  the  year 
1910  was  approved  by  the  dircelor.s 
tiiid  will  be  mailed  to  the  sharehold¬ 
er.'}  shortly." 


EMPLOYMENT— 12  MONTHS'  AVERAGt 
LN.\DjL'STED  — 

C<?nera}  Inde:;  .  1926 — 100 

Manufacturing  . . . 

logging  . 

Mining  . ; . 

Construction  . 

GRAIN  STATISTICS  — BUSHELS. 

Wheat  in  store  at  February  21 . 

Ollier  GraiP.-i  . 

Ovciaeas  Clfaiancr 

Week  cnc.Vd  l  ebruary  21  . 

I  otal  since  last  Augusl  I  . 

lU.WSrOfllATION-- 

Carloadiivi.v- 


I  Slight  Gain  in  Index 
I  For  Wholesale  Prices  ! 

I  Only  minor  price  iiiov ciiienls . 
j  were  recorded  during  the  past', 
month  in  the  index  miinber  of  | ' 
vvliolcsale  prices  for  Canada,  accord- 

_  I  ing  to  the  Bank  of  Conimcrco 

I  monthly  commercial  letter  in  a  see.- . 
.\.  B.  FIStI  C.ATCH  UP  tion  devoted  to  markets  aud  prices.  | 

Fredericton.  — -  New  Brunswick  i  The  bank's  imJex  number  moved  a 
fishermen  landed  4.460,400  pounds  !  fraction  of  a  point  liiglK’f  Iroiii 
of  fish,  valued  at  $1  85,234  during  |  78.96  in  mid-January  to  79.10  in 
Deeembrr  last.  compared  w’ith  1  niid-Fcbriiary. 

■>.901.200  pounds  and  $99,453  fori  Pyice  movements  in  the  .grains 
Ihe  same  month  of  1  939.  Smelt  nni-nw  'the  letter  corn- 

fishing  was  re.-ponslblo  for  tho  in-  "•:?  "-‘  row.  the  ictici  com 

crease  in  catch  aud  revenue  in  this  wheal  and  'lit'c. 

proviurc.  In  that  variety  of  fish  |  averaged  a  little  higher  than  in  the 


\V.*-lc  (o  Mart-b 


i  unuilatn 
Cars 
R.iilway  Gr 
r.  N.  R. 

C.  P.  IT— W  eek  to  M 
.MLWAV  r.ARNIVCS— 
C.>.!t.  !2  Months  to 

Oppi ti t jp Kri'PiiiiPs 

Opcinluig  l.xpcnscs 


ir>M.4 
'>0.7 
n  n 

1^.587,60' 

l.846.0’i: 

»>l.l  15,903 

^  -jek  to  fiMr.  I 
35.81  > 

To  March  ! 
469.524 
}')41 

<>.094.144 

3,472.000 

1940 

.< 

:47.)2:.i.‘5 

202.519.813 

45.007.412 


1930 
I  13.9 
I  12.3 
I  19.1 
163.8 
I  13.0 
1940 

32i.767.68l 
26. 489.07  5 

2.973.40'' 

80.28i.:c*‘ 

Week  agn 
54.168 
'.>H  r  a  go 
425,491) 

19  40 

$4,095,938 
2,66o,000 
19  39 

$ 

20  3.820.187 
l82.963.7o8 

20,834.419 

I  7.00  1.72  5 
I5.929.‘M>  . 


30.2'! 


hold  them  hecau.se  it  offer.®  them 
career  but  vve  will  not  get  what  we] 
need  unles.®  industry  demands  it. 

¥  ¥  ¥ 

There  are  also  thin,?s  of  the  ini- 
iiiediate  present  of  which  we  should 
take  more  cognizance.  The  peak  of 
j  employment  will  proliably  conic 
'about  mid-August.  Not  only  will  the' 
I  demand  for  labour  be,  greater  but 
al.so  the  demand  for  men  who  liavc  ^ 
'  been  trained  in  .some  field  of  tech- , 
nical  work,  I  think  it  is  probably  j 
I  safe  to  .say  that  in  the  plants  fori 
:  manufacture  of  war  matefials,  men 
'with  some  technical  training  will 
represent  between  4f5  and  597:  of 
,  the  total  employed  aud  in  some  j 
l>Iants  it  will  run  as  high  as  lOCe.  j 
•Vo  such  reserve  of  technical  meu 
exists,  and  a  considerable  number  | 
of  those  required  will  have  to  be ; 
drawn  from  iuduftry.  This  classifi- ; 
cation  does  not.  of  cour.se.  include  ] 
the  skilled  tradesmen  for  whom  i 
there  will  also  be  a  great  demand,  i 
;  If  recruiting  for  the  active  forces  | 
increases,  the  situation  will  become 
1  still  further  aggravated.  It  may  be 
!  difficult,  perhaps  impossible  to  i 
I  maintain  production  in  the  face  of ; 
i  losses  of  trained  personnel,  but  we  I 
i  must  recognize  that  the  require¬ 
ments  of  the  active  forces  will  take, 
priority  over  everything  else.  The  j 
j  effort  to  maintain  and  incre.a.s€  pro- 1 
I  duction  under  the.se  handicaps  will  ; 
be  one  of  the  mining  industry's  real  i 
I  contributions  to  the  war  effort.  ' 
Mining  companies  will  be  wcl'  j 
advisevi  not.  only  for  ihcir  ovvu'sakes, 
but  also  in  the  national  interest  lo 
preparo  for  the  demands  w  hich  will  | 
be  made  upon  them  by  irrJning  suh-i 
.  slitutcs  for  technical  work  and  by  j 
the  adoption  or  extension  of  au  ap- : 

I  prentice  system  for  the  training ' 

I  of  skilled  tradesmen.  I  doubt  it ; 

I  there  is  a  mine  of  any  size  in  ih.sj 
countrv  which  docs  not.  for  exam- > 

.  pic.  litive  :ii''.c'.ilnc  slu  p.s  whicl; 


(3,1331 : 


>50  127,436);  shepp 
horses  765  i  1 .270  i. 


5.095  (lurin 
19101:  calves.  660  (riM'ii 
•1.6.113  (5,1601;  sheep.  761 
hor.se.-.  1 


Ill  on  til  of 
ho,.:.®. 
(  6  1  0  1  ; 


4<.;iI7.038 
|9.  >54.045 


am  talkin?:  abou:  t 
\nvy  aviso  in  tlio  ; 


•  1  2  lonlhs  lv3  Dr 


•lone  there  was  an  increaso  In  land- 
tlga  of  1,193.200  pounds  and  au  in 
•reasGil  value  of  $79,64  1. 


Help  Win  ihe  War  by  Buying 
War  Saving  Certificates 


previous  niontlt.  The  higher  level.®  ' 
established  for  flax  a  month  ago 
were  well  maintained  and  quota 
fions  for  linseed  oil  again  advanccl. 
There  was  little  fluctuation  iu  live-  j 
slock  prices  aud  Ihe  market  was 
generally  firm. 

Exports  of  rattle  (•>  (he  i  nilcd 


I.IO- 

Voi 

lun^  L:.pcn»c» 

.  i;0.66l.867 

ICi.Ci.tiS 

1  >  1 .230.66'' 

1  22.756.830 

16.1,61.167 

l.’,>(-S,>78 

.'-ct 

Lii'ii.n.;- . 

.  5>.639.418 

28.523.519 

7  ,15.6:3 

Cro7 

N^'or 

-•  l.ililJ.iV  - 

•J  ]'.  jni in .  .  . 

.xin.'!*  L.';pcn.‘»cs  .  . 

.  14,685.5  15 

.  12.019, 58i 

1  2.244.544 
10.416,059 

,'.4  10.800 
1.601.544 

Vri. 

1  •irnin  ji  ... 

1.).D.'5.  —  1  loninnon 

.  2.665,761 

t.uirad  ot  Matislics 

1.828. 50  > 

6):.2®5 

.Srn,.itivi*  eontiiioHi I -'  «-d»pilrd  b'*  Wood.  Gundy  6  v.o 

(>■1.5  oil  W  i*dne:tcj.iy.  Mni'cli  IJth,  from  66.0  the  previous  wee 
'o  )'><,c::  ■li'iiti  .it  (>8.1.  Duriii-;  (he  week  vvlieat,  c-olton.  luhlier 
iiiiivl  while  ittppei.  lend.  iinc.  wool,  sleel  (.yr.ip  «nrj  hides  were  ui 


could  lie  ittil'.’cd  for  thi.s  piirpo.®c 
during  at  leas'  part  of  the  2' 
’n'"ur.®. 

:4,i);.')93  j  Do  not  think  1 
!a  siiu'itlou  which 
'  Id'str.nt  future.  It  is  sometliin.g  wliioli' 

.2  .  V-1  ''-5  us  almo.'.t  iinmcdiatcly.  -Nc'.- 

I  '/S.ios  Gier  must  you  tiiiul:  !  .am  overs. ai- 
in.g  the  ca.ip.  rntitcr  have  1  undc;'- 
■Siated  it  and  no  time  should  be  los! 
iu  preparing  for  it. 

¥  ¥  ¥ 

.Now  there  is  anoUicf  thing  1 
would  like  to  sav :  I  have  said  it 
before  but  it  will  bear  repeating.  As  j 
time  goes  on  our  manufacturing  fa- 1 
cilities  will  become  more  and  more; 
engaged  in  ihe  production  of  war' 
i..,,i.ieu,  nialcrials.  Supplies  of  various  sorts' 
ml  hr>s»  W  ill  become  mr-ie  dlfticuii  lo  obtem 
limited  and  luis  will  be  pari  icularly  the  i 


What  To  Do  About  Wheat 

(t'omliiucd  from  Page  I' 

llaii-im,  Dpiioaiiioii  l.eadcr.  regrtited  that  Canada  had  sold  the  iciii- 
nanis  of  iier  marine  some  time  ago. 

■'ll  i.s  a  grand  liiin.g  they  were  sold."  said  .Mr,  Howe.  He  did  noi 
exactly  reconcile  this  '"i.h  the  cr.gcr  demand  the  Empire  now  has  ''or 
ships,  except  to  say  they  could  not  be  run  efficiently.  Mr.  Hanson  did 
not  press  this  matter,  hut  some  eager  Con.serv.ative  from  a  liiilpping 
community  miglit  ha.e  pinned  the  minister  down  a  little  harder  on  tht,®. 
In  any  event,  Canada  is  to  have  cargo  siiips.  and  it  is  preferable  tliai 
they  he  10.000  ton  s'iiips.  Mr.  Howe  did  not  say  it.  liut  one  'vould  think 
they  would  have  to  be  reasonably  fast  to  be  of  any  ase  tlicse  da.v.s. 

There  were  some  efforts  by  the  .Maritimers  about  tlie  old  days  o' 
wooden  ship®  and  iron  men.  caleulaicd  to  make  misty-ejed,  the  .sea- 
minded  seiitiraentali.sts  who  .vearii  foi'  the  dear  ol !  days.  Even  the  great 
•loseph  Howe  was  mentioned  in  Commons,  vvlien  the  maritimers  got 
their  way  and,  as  was  to  be  expected,  the  Blue  Noses  joined  with  the 
Herring  Chokers  iu  a  cheer.  Once  the  men  from  the  seaside  counties 
get  in  full  stride  about  the  dear  dead  days  ol  wooden  siiiiks.  iherc  is  no 
stopping  them.  All  the  old  talk  about  what  Nov.a  Scotia  did  in  the  way 
of  ships  before  Confederation  was  broughi  out  of  the  limbo  of  the  past 
and  aired  again.  'I'his  stuff  from  Ihe  history  books,  with  Hitler  threat¬ 
ening  to  invide  Britain  any  day.  was  slightly  reminiscent  of  the  mv'thi- 
eal  Flevv-Flew  Bird.  That  peculiar  ornithological  specimen  alvvaya  flic.® 
backwards.  It  does  not  care  where  it  i.s  going,  but  it  wants  to  sec  w'nerc 
it  has  been. 

Mr.  Howe  .settled  the  wooden  ship  pica  liy  stating  lie  didn’t  want  an.' 
¥  ¥  ¥ 

That  attack  by  George  Stanley  White.  Couserv alive.  Hastings- 
Peierbot'i).  on  tlie  provtuce  of  Quebec  in  general,  and  Hou.  Eruc.st  La¬ 
pointe  in  particular,  finds  little  popular  re-echo  among  the  Ontario  Con¬ 
servatives.  The  bitterness  of  the  Madoc  lawyer  wa.®  never  more  clearly 
evinced  than  when  Hughes  Cleaver,  l.ilieral.  Halton.  asked  Captain 
White  if  he  thought  such  an  attack  on  Quebec  wa.®  (  onducive  to  national 
'harmony  and  war  effort. 

".-Misolulely.”  .said  Mr.  Wliitc. 

You  cau'r  do  much  witli  a  mi  iJ  like  iliai. 

Briefly,  .Mr.  Wliite  charged  that  Quebec  was  Icadiug  (  anada,  around 
by  the  nose.  Of  the  1*0  seats  in  liie  Hocusc  o'  Commons,  held  by  t’nc 
Tjibertils.  Quebec  has  61.  The  rest  o."  C  I’lada  ihcr  Tore  has  116.  and  v  an 
vote  down  Quebec  on  any  partieular.  Wlicn  the  Conservatives  vvere  in 
liovvet.  Bennett  had  more  than  half  of  liis  •stren'Ttii  from  Ontario.  Que¬ 
bec  did  not  claim  Ont.irio  was  running  Canada  then. 

Twice  while  in  uniform,  t  aiuaiii  White  lin  s  made  siaslitng  attack - 
on  the  government,  and  then  gone  back  to  hh®  jolv  as  adjutant  o.'  lii’ 
Prince  Edward  and  Hastin.gs  Ro.gimen*.  It  remains  to  bp  seen  now  lone 
he  will  keep  this  kind  of  sturf  going. 

J.v  >(. 

tlorvloii  Graydoii,  Conservative,  Peel,  wanted  to  know  if  ilicic  would 
be  a  rtiflio  committee  in  tho  House  of  eomraons  this  jear.  Mr.  Howe 
did  not  see  any  need  of  it.  But  this  ma\'  he  only  ihe  opening  .shot 
more  may  be  heard  of  the  radio  affair  anon  . 

'I'.ie  Maniiobti  elec;  ion®,  announced  for  .\pril  22.  leave  Pa  rl  titnciii 
Hill  cold.  Tlie  Ontario  elections,  expected  but  not  announced.  a’C  e 
different  matter. 

Among  the  soldier.®  not  .seen  here  this  session  are  .lames  .S  neittii'. 
l  ibciv.!.  Yancouver  North:  Alan  Chaniters.  T.ibcral,  Nanaimo:  and  tSain 
I’actor,  r.ibcral,  Toronto.  SoMiers  that  hnd  to  go  home  or  back  lo  i.bcir 
regiments  arc  Alan  Cockeratn,  York  Sout'h;  and  Leslie  Mutch,  Winnipeg 
¥•  ¥  ¥' 

Howard  inkier.  Liberal.  Morden.  Manitoba,  has  donated  an  am 
balance  to  the  government  or  its  equivalent  in  money.  The  M'lniioba 
Grit  served  through  the  last  war  with  the  11th  Field  .\mbulancc.  Fourth 
Canadian  In.taniry  Division.  He  saw  service  at  the  .Somme  and  Vinv' 
among  oth'"*r  engagements  He  was  gassed  and  id  no:  entirelj'  free  of  if? 
offeets  >ei. 

,\noi’(ier  .similar  ambulance  ai®o  has  been  dnn.i'cd  by  Itoocri  \5'rl 
linglon  Maynew,  Victoria,  B  C. 
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STOCK  MARKEIS  , 

IN  QOIKT  RAlir,  !  Board  Room  | 

WEAKEN  AGAIN  !  A  IJCORDING  to  brokcvage  sourc-.’S,  j 

_  I  the  ruarkets  appear  to  be  in  an  ^ 

j  ,  n-ii  n  ^imisiially  strong  technical  position,  I 

5nd-Lca»e  Bill  Passage  Has  ^oth  in  Canada  and  Ncs^  Voik.  | 
Little  Effect  on  Markets  as  |  I’nictically  all  of  present  day  trad- 1 
I  ,  ,1  A  _•  is  on  a  cash  basis,  witli  invest- I 

Interest  Lags  Again  issues  among  those  attracting  | 

-  chief  attention.  The  dccliuo  of  re-  ! 

VOLUME  SMALL  '  weeded  out  many  cp<  c.-  j 

I  Illative  po.sitions,  and  much  of  this  ! 
““  ■  '  ■  ,  stock  was  said  to  have  passed  into; 

The  pasi-age  of  ihc  !end-Icase  bill  !  5^,.o„gp,.  hands. 

ve  the  markets  a  .short-lived  fil-  ,v.  ! 

on  Monday,  hut  as  the  week  drew  |  Prices  generally  are  around  the, 


tS'ew  Curb  Me  :ber 


Lcnd'Lcase  Bill  Passage  Has 
Little  Effect  on  Markets  as 
Interest  Lags  Again 

VOLUME  SMALL 


gave  the  markets  a  .short-lived  fil-  .-f,  ,v.  ! 

lip  on  Monday,  hut  as  the  week  drew  Prices  generally  are*  around  the  , 

to  a  close  oil  ^\  edncsday,  the  tan-  levels  where  the  panic-decline  of  i 
adian  and  American  stock  markets  ig^t.  Mav-,lune  was  halted,  though  ' 
were  Iwck  in  their  old  and  discour-  bu.siness  and  industrial  activity  has! 
.sging  routine;  irregular  turns  on  jshown  substantial  improvement 

•'hiall  volume.  .since  then.  The  markets  appear  to  I 

On  the  local  market  there  were  a  have  discounted  much  bad  nows  i 

.’’ew  gains  compared  with  ,a  week !  that  may  come  to  light  in  the  ■ 


I' he 

m.\kki;t  trend 


CAN.  PACIFIC  R’L’Y 
REPORTS  $1.13  ON 
ORDINARY  SHARES 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


i'’I''ill'.'  i.ock  tnarkcls  li.avc  acted  I  _  Nuti 

;  A  indecisively  for  another  week, :  „  .  . ah  j-u.  t  ioa/V  ' 

jiliough  the  longer  the  .stalemate  the  After  All  Charges  for  1940  I 
j  more  likely  i.s  Ihc  ncxi  price  .swing  More  Than  Double  Pre-  j 
j  to  bo  strong.  Tlie  fanadian  markcUs  .  Y  » 

•  ha\c  hem  (untent  lo  drift  sideways  vious  Tears  j 

on  aiiattictlc-  trading,  evidently  - -  . 

atsaiiing  for  Icadcr.ship  from  .New  j  OTHER  INCOME  y  1 0,692, 1 63  j 

Vofk.  In  Wall  Sireol,  a.  saKy  on  f.hc  _ _  I  1  i 

upside  W.a.s  nitempied  on  Monday.  I  operating  remits  of\  anadiau  Pa-  at  th 

,  UK  the  lall,^  r.ii!ed  to  i-  •"'nj  ,  olfie  Railway  t  o.  for  the  year  11)10,  loil. 

tollowing,  atid  (:iiic.!l.'  sit 'Fidco.  In  j  ,,„i,iic  during  the  past  week. 

!  genera  .  the  (ir.c''  l(►ne  hiK  hern  ^  By 

.irm,  hut  the  It, ght  volume  has  nc-  ,|ian  double  those  for  19d!)  and  at  i 
;  gati\ed  any  significance  to  P-'icc  t,,p  hishcsi,  level  .since  1930. 

•‘'  I'”"'  ,  ,  ,  ,  .  I  After  all  charge.s,  including  guar- ;  ,  , 

ihc  fact  that  itamage  of  the  lend- ,  interest  on  Soo  Lines,  ncti^^“ 

I  rase  hill  in  the  I  .S.  should  sUiuti-  earnings  were  equivalent  to  11.07 1 
,  me  strongly  economic  and  indiis-  per  cent  on  the  outstanding  pre- : 

.rial  aciiviiy  in  that  country,  has  ferred  stock,  or  nearly  4  times  full  BMI 


National  Steal  Car  Corporation  The  Caiadian  Baak  Of  Cominerci 

LIMITED  _ 


wing  more  iiuin  uouDie  rre-  DIVIDIM)  oi; 

kcus  Y.W.  N»ritE  OF  DIVIDEND  I  . .  ,  '  "  i-Aii  .>u.  .  , 

,vav-  V10U8  Years  Notice  is  hereby  given  that  a  divl- 

.. _  !  Notice  is  hereby  givxii  that  a  divi-  ,  dciid  of  tuo  itcr  cent  in  CauadiaB 

New^nTHFR  INPrtMF  in4!Q9  cents  (aOc)  per  share  j  funds  oil  the  paid-up  capital  ctocU 

‘idler  declared,  payable  April  of  Ihi.s  Bank  li,n.s  been  dcHared  for 

- — -  hath.  1911,  to  shareholders  of  record  the  (luarlcr  ending  30IIi  April  19)1 

Operating  results  of  Canadian  Pa- 1  at  the  close  of  business,  .March  31sl.  land  that  the  same  will  be  payabl# 
'  holfie  Railway  to.  for  the  year  1940.1  ion.  at  the  Bank  and  its  Branches  on 

•  I  made  public  during  the  past  week.  and  afier  Thur.sday.  1st  .May  next,  to 

^■"j.'^how  net  earnings  for  the  year  more  i.oaiu.  sltarcholdcrs  of  record  at  the  .-ins. 

‘•■iccl  CHAS.  W.  ADA.M,  of  business  on  the  31sl.  March  1941. 

•"■‘'I  the  highest,  level  since  19o0.  Secretary.  ihni  Ti-.n«rs,-  ,.iii  «  *  w 

I  ■Vf..'.-  ..It  <n.t...ii...r  mar.  I  hot  I , .tnsfct  Looks  VMlI  not  b. 

^"d-|antced  interest  on  Soo  Lines,  ncti  . . .  , 

earnings  were  equivalent  to  11.071  IH4  IDEM)  MI  1 1(  E  Cy  Order  of  the  Board, 

jus  per  cent  on  the  outstanding  pro-,  aiuifbi/^AKI  rtll  ARSCOTT, 

has  ferred  .stock,  or  nearly  4  times  fulr  Dnl  I  lOPI  ^  General  .Manager 

'■ad-  dividend  requirements  on  the  issue.  Iggiga  'I'cronto,  7th  .March  1941. 


By  order  of  Ihe  Board. 


iiiviiiEMi  .MU  ici: 


rd  I  and  1  noinis  c-ncclivclv‘  mi  edge  upward  '  Kxrhanco  and  the  New  York  (  offee 

ra  I  and  .  point ,  ic.pcc  ,ci>  on  ninltiplication  of  v arioii.s  '  imi  .^ugar  lAeban-e 

annon-u-cmen  tual  the  I'ominion '  controls.  Eabor  iron- I 

nould  boost  defence  hou,sing.  l-lcs  are  tending  to  offset  favour- '  . . 

I  an.  N.  Tower  riropiied  '»  point  gbip  roporctis.sion  on  market  Pniccs  MADAHflA  IiADIUC 
and  .s!i.eg,mships  conrnon  gained  of  mounting  business  activity,  and  CflllllU 

one,  the  piTfcriTd  moved  up  I'l.  the  high  operating  level  of  the  ; 

on  higher  dividend  oedaration ;  f,.-  heavy  goods  indii.strics.  t^tcel  pro-,  JT  |  1  ClIADP  AM 

::n0  s:iaie.s  were  leaded  in  thi.s  is-  duciion  in  ihc  I'.S.  reached  another  '  A  ^flAKr  IIIl 

sue.  new  high  last  week,  motor  car  out-  ^  * 

1  an.  (  o'looi  i>:efeiTcd  gamed  :’';..l>ut  approached  the  very  high  Icicl  C  T  A IT  IM  1  04  A 

.ind  (  .7\R,  was  s  highci :  ,3.noo '  of  the  week  before  and  heavy  con-  j|  J  pj  | 

shares  were  traded,  Dosco  R  was  up  I -^fnetion  contracts  topped  ihe 

"n  and  Tannv  rarmer  in  quiet  trad- {  ? 000  mark  for  the  third  ^ 

mg  ino\cd  up  't.  linpcrial  Oil  w a_  i  week  in  tuccessiou.  Mo.'t  new  con-  Second  Best  Year  in  History 
higher  nhile  Int.  Nickel  on  :  struction  in  the  States  is  being  Write 

ino  shares  .gained  one  point.  Nor-  Hnaiiccd  with  public  money.  Car-  UC«pue  crrects  or  nic* 


H.  H.  BRON.SDON, 
Secretary. 


.-■ew  gains  compared  with  a  week  ■' that  may  come  to  light  in  the  ^  ..p,,  .v,,  c  i-n-vv  •"'■’I  ac'iiiii.v  in  that  country,  has  ferred  stock  or  nearly  *4  times  full '  BRITISH  AMERICAN  OIL 

a,go:  there  were  al.m  a  few  losses  ntotuhs  ahead  -  whether  po.ssible  j  LOl.AND  (.  .SIKXKN,  i  c-siuciu  ,  dTvIdJnf  rcquu'enmnts  on  Vh^^^  IBSSI 

and  altogether  the  indifstrial  indr.\  I  had  news  has  been  fully  discounted  partner  in  Montreal  of  8hcr.rsoii,  ers.  by  increased  worries  over  la-  and  after  deducting  4  per  cent  divi- I  company  mSfill  i. •  m  i t  c d 

gained  a  fraction.  Tlie  volume  wa.s  or  not  cannot  he  definitely  said,  hf  |  n;,n,,pii]  ^  (;(„ppapj.  ], as  been  elect-  hour  troubles  and  by  nevrvousness  denils  on  the  preferred  to  $1.13  a] 

nntfornily  unimportant  and  most  of  i  conr.sc.  But  at  present  prices  stock.s  '  member  of  the  Montreal  Curb  f'*''''  fonheoming  taxes.  There  con-  share  on  the  ordinary  stock  out- j  ' 

the  gains  were  made  on  minor  vol- ,  are  giving  jie.ds  which  contras n  q-he  new  member  has  been  '"'certainties  standing.  For  year  1939  C.P.R.  re- 1  NOTICK  is  hereby  given  tlial,  a 

nme,  .=a'e=.  indicating  that  it  is  about  i  sharply  with  high-grade  bond  and  -laiwet.  Ihe  ne  v  mcinhei  has  been  ^  infiiicnce.  ported  net  earnings  equal  to  7.13  peri  dividend  of  Twenty-five  Cents  (330 

as  hard  to  buy  storks  as  it  is  to  sell 'cash  ictiirns.  Recent  dividend  .an- f  nianager  of  the  .^  ontroal  office  of  preferred  stock  and,  af- i  j,cr  share  ha.s  been  declared  on  the 

them.  Miouncements  indicate  no  midiie  >hear.snn,  Ilammilll  i  onipany  Stock  iiricc.s  in  general  arc  in  the 'ter  allowing  for  dividends  on  the  i  isued  .No  Tar  Value  capital  stock  of 

Algoma  Steel  gained  point  on  among  industrial  execn-  s.nco  mu  and  was  made  .a  p.artner  buying  area  where  the  .May-Juae  i  latter,  to  35  cent.s  a  share  on  the  the  Company  for  tho  fir.st  quarter 

the  week.  Asbestos  w  P,  higher, :  ‘‘'‘.'’'L''  "‘’"i  f .shearson.  Ham-  p^nir  l.eeak  «as  halted.  Dcriuite  common.  i  ending  .March  31. si.  Till.  The  above 

f»alhur.«t  uas  up  on  n  quirt  pa- : of  adtlUioual  niill  ^  i  oiin)an>  aie  niciubors  of  the  hreak-ibronch  of  Iasi,  year's  lowson  Gro.ss  oarninss  from  railroad  op- i  ivijend  is  payalilo  in  raiiadian 
per  market.  Bell  Telcphcne  lost  i ^  „  i  .'vew  A  ork  Stock  Kxchaiigc,  tho  New  \„iinne  v.oiihl  indicate  that  the  ma-  erationa  for  year  under  review  were  ^p,.ii  mt.  in  11.  to  .shareholder.s 

one  i>oini.  mo.vt  of  the  sale.s  being!  i  si-itoa  infi^tinn  J''®  '  hicago  jor  ireiul  still  w  downward.  Faiiirc  nearly  19.700.000  higher  than  for  i  of  record  at  the  close  of  hnsines.s  on 

er..pIit-!ot  varieiv.  B.A.  Dil  wa-siipj,  ,  "  States  innation  Hoard  of  Hade,  the  New  Orleans  (,,  drop  into  new  low  ground,  fol-  preceding  year  at  $170.9CE897  and  I3ih  lay  of  March,  191 1  | 

\  on  a  .stronger' oiks  market;;  ■'’S'""  's  hf'"*.  revived.  Mean- ,  cmton  Exchange,  the  New  York  Cot-  ir,wed  bv  an  upward  si7,-7.ag !  working  expcnse.s.  including  taxes!  ^  "  h'h  'HTrivstiinv 

mcDt  remmon  and  preferred  gain-!^,  ^  comiito  itj  prices  in  '  "®|lon  Exchange,  the  Lircrpool  t  otton  through  prerieus  re.sistanee  lev- 1  were  up  over  $13,500,000  at  $135,-  ■  '  j '  ,  ’  . 

rd  I  and  3  points  rc.-peclively  on  ^  I'^rhangc  and  the  Nc'v  3  ork  (  offer  old  on  the  upside  would  indicate  335.459.  Despite  incrca.sed  taxes  and,  .  '  i 

annonnerment  titai  the  I'eminion  '  1  i Sugar  Exchange.  jip.,  nmvement  can  be  de-  costs,  expense  ratio  was  down  at;  Bated  at  Poronlo.  March  lOih,  1911.  j 

would  boost  defence  hou.sing.  r.l’c.s 'are  tending  to’orLe?  favour- 1  . .  '  ‘o'KsLruucd  as  upward.  ‘cut  ^irp7o°vious  yel?  ~~  ' ~  ■  , 

-an.  N.  To«er  dropped  K  Point  ^ble  reperens-sion  on  market  MnDAMnA  w^rT'monn:-  pHec"f  over  Te‘  n'ex;  Net  earnings  from  railroad  opera-  PANADA  STEAMSHIP' 

and  .s,.e-amsh,ps  common  gained  of  mounting  business  activity,  and  ,  P|Un/iril//i  CftlXrij  mm,  h  discouiM  tion.s  were  over  $7,100,000  higher  at  ^ "  O  I  t  H  If  I  O  H  I  F 

one.,  toe  piTferiTd  moved  up  1  ,.  ,hc  high  operating  level  of  the'  month  m  .•-n.-loe  usual  discount  j„.  ,.,o  a-j  income  was  IlilFO  lllilTm 

on  higher  dividend  oedaration;  0.-  heavy  goods  indn.Mries.  t^tccl  pro- .  ,1  jT  1  k  CUAPF  OW  l'urn'^n  ,miu%n  rud'‘''l'ufinr^^  LINES,  LIMITED 

dO  s.,a,e.s  were  traded  in  u„.s  ,s-  efnetion  in  the  I  ,S  reached  another  A  JllAnL  UPl  o„r  \o  l  ie  factors  inc  X  ~  nfl  - _ 

5"^  new  high  last  week,  motor  ear  out-  ^  Di.iiri  ia\ c  nr.ii  le  lac  tot  s  inciuao  g.ic  •’.•ii  ro)  which  was  over  $11  000  -1  .. 

.  ,n,  ,  ,.:er,,r,d  =.:..ed  very  „i„,  ,c,cl  CTArif  lU  1  Q /I  ft  u'T’.T,  .b-.  i"  OSS-  Affr  ll.Vc  'tf.rri,';,;' 

,nd  (  .7\R,  war  S  hirhei  :  .3.000  of  Ihe  week  before  and  heavy  con-  A  I  II T  R  I  nj  I  H  II  '"o  m.iik.ls  nur  to  ri.mii.ation  of  :j!Bgn_ooo  higher  and'of  R-or:;Hn.7..ho..  oi  .Mp,m,h,p| 

iha res  were  traded,  Dosro  R  was  up  I  J=tfuction  contrarts  topped  the  man,  .spri  uiativ e  tioiaings  n  tc-  ^u^rantecd  iDtcrp.sl  on  Soo  Line  net  :  L'"'’'-  '  "niicd.  daiod  Octohrr  i.  nro,  a 

>  and  Fanny  Farmer  in  quiet  trad- !?  100, 000. OOO  mark  for  the  third  - _  ^  I  <^001,  mmiih.-j.  and^lne  fact  that  cost  f^om  all  sources  were  up !  /.laL'ryl"  i 

ng  inn\cd  ii|>  linperial  Oil  w a.  |  week  in  iuccessiou. ^  Mo.=t  new  eon-  Second  Best  Year  in  History  •’n™ ,n.snaHrvWw?e'nl'*‘  ?20.1  ?5.056  from  $9,783,148  in  PI*P*  j  frrcnce  shares  fjf  llir  coiupfiny  lias  brni 
's  Iii-bcr  Tut.  Nickrl  on  struct  ion  in  tho  Stnlc't  is  bring  •!'*’,  j  ^  (  .pant.  e  vious  rear.  Comparativr  figures  for  declared  payable  April  i.  nn.  in  nWarr- 

1*^0  shares  .-iHined  one  point.  Nor- '  rinanced  with  public  money.  Car-  Uc«pUC  t.rtects  Of  wniC-  ooniJ  and  eommon  stoek  yields;  low  2  years  follow*  j  I’old^r.4  of  rrreord  March  21.  19  41. 

,nda  was  als.o  stronger  being  up  3  lending.s  across  the  line  continue'  Offs  and  Teixes  relation  of  .-^tock  prices  to  eiirrenl  ,,,,  DATED  »t  Monirr^I  thii  Iiili  d>.v  ni  . 

points  on  limit'’d  volume  !  well  ahead  of  last  year.  earnings  indicating  that  much  had  ,  .March.  I94i.  ' 

new.s  has  been  discounted.  L'nfav- !  ciro.*  .urning.  ..  I70.''64,8'>7  lil,280.6S9  tier.,  c  nicMcrv  ' 


CANADA  STEAMSHIP 
LINES,  LIMITED  j 


NoIic"  hrt^by 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Notice  i.s  hereby  given  that  a 
Dividend  of  'TWO  TKR  CKNl'. 
on  tho  paid-tip  Capital  Slock  of 
the  Corporation  has  been  de¬ 
clared  for  Ihe  current  quarter, 
and  that  the  same  will  be  pay¬ 
able 

'I'CLSDAV.  TMK  FIRST 
day  of  APRIL 
next,  to  .Sharcholder.s  of  record 
at  Ihe  ••lose  of  husine.ss  on  the 
i’iftccuth  day  of  .March  1911. 
By  order  of  Ihc  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  mill  February  TJH. 


anda  was  also  stronger  being  up  3  iendlng.s  across  tne  line  continue  '  Offs  and  TeiXCS 

points  on  limited  'olumc.  :  well  ahead  of  last  xcar.  _ 

"ClVv Tii''.-''h<''yun*hr”  °'ii'unTn,'’'*'(^l' government’s  $10,000,000  hou.s-  WORKING  CAPITAL  HIGHER 

Iho  fc’.’owing  repnc:  '■  '  ’  ’  mg  program  to  provide  resiliences  - 

VeUinte  cf  t;  ad  n  ;.-  on  the  I'oront  j  '  N’otw  ithstauding  a  wide  itiercasc 

Stock  Kxc’miuic  for  I’chruarv  .  ‘  ,  in  federal  taxes  which,  at  $3.0"7.'I0’3. 

.-mounc’d  to  4  UnilS  si,a.-gs  a  dc-'^'y'?  Luiluing  1  roducts,  .imimd.  oriual  to  about  $1.33  a  share  on 

.nroum  d  I’J..’ wh.eh  t.s  tn  a  position  to  supply  the  outsrandiug  .-took.  net.  earnings 

'.7j  Uie  e"'  !hKC  materials  likely  to  be  used.  |  ;„inrs.  Ltd.  for  the  year 

1*940,  ,vhcn"‘r5Lr9;5  ^'-'a^c.s  vver'e  1910  were  at  the  second  highest  le- 

maded.  Dollar  value  of  shares  trad- „  *.  'f'  "i  company’s  history,  and  were 

ed  at  ,<6.759.338  was  the  lightc.st  Some  nervousness  h-s  bc''n  rre-  ‘^;*“‘**  to  $E51  a  share  (vn  .,3j9.i.. 

S  ne-b  lulv  o'’  law  ve-ir  when  viliie  r\on,c  nct\ousne..s  iiuS  ocyn  ri  ;,i,arcs  of  compauy  s  i^tock  ontstand- 

wuen  valU-.-.gfp^  among  investors  in  aircraft  :  mnimred  with  Itl  98  a  share 

were  Sb..,3x.393  and  represented  ainrodiicin"  stocks  bv  renorts  that  1"®  ,  V  ’y’.  .. 

•Iccrease  of  .<3.319.713  from  .January.  '  huvin-  of  airplanes  1?  ,n‘.e  'ccord  >cai  foi  Noranda. 

.-.oveinmint  ou>inb  or  airplanes  pjj,.  m38.  vvith  federal  taxes  amount- 


years  follow: 

pro 


Icading.s  acfivss  the  line  continue'  Offs  and  Tzixcs  relation  Oi  .stock  prices  to  current  i 

well  ahead  of  last  vear.  earnings  indicating  that  much  had 

If.  :f.'  if.  Iitew  .s  has  been  discounted.  L'nfav- !  ciro?*  turnings  .. 

The  government’s  $10,000,000  hou.s-  WORKING  CAPITAL  HIGHER  ;  ourable  are  current  tax  and  war  un-j  "'k.  rxp^  (mdud. 
;n^  nrori-am.  tn  nrovide  re.sidcnccs  I  certainties.  1 


N’ntw  ithstauding  a  wide  itiercasc 
in  federal  taxes  which,  at  $3.0''7.'I03, 


type  of  materials  likely  to  ne  usca.  |  Noranda  Mines,  Ltd.  for  the  year 
Ihe  compp.nv  s  sales  continue  at  ,y(,pp  ^t  the  second  highest  le- 


N.  Y.  Stock  Exchange  Plan 
For  Secondary  Distribution 

•New  York.  —  An  attempt  to  give 


!  Net  earning* 
Olher  income  .  . 


mto  mm 

»  » 

I70.'t64,89r  til, 280. 619 

U5,325.45'>  122.756.880 
28. 523, 819 

10,692,163  6,764,851  j 


DATED  Montreal  thia  tllli  dav 
.March.  194  1. 


Total  income .  . 

46.311.601 

35.288.670 

Fjjied  charges  .. 

23,380,7  1  5 

24.700.692 

Balance  . 

20.950.886 

10.587.978 

Guar.  int.  Soo  L. 

805.830 

805,830 

Net  profit  .... 

20,145,056 

9.782.148 

Pref.  dividend  . . 

5,042,782 

•Iccrease  of  <3.319.713  from  .January 


r'’%oran(H  revealed  in  a  nrcaio- 1  p;;/ ’ ;  ”’M.67r^^ 

‘  randum  from  the  department  (vf  Earn,  on  com.  ..  $I.13 


9,782.148 
7.l3c'r  i 
50.35  I 


**'*  '*  *  *  *  *'.ijo\prnnicnt  or  Rirpinnos  ]*'or  1  f^i}8  with  f  edern  ItnxcsuniounL-  u  t#  ^u*  a*-  **  •••  • 

rF'>:-iiury*?  dccrc.'ifo  in  volume;  may  taper  off  from  now  on.  Ac-  $i.,s ts.22-j.  net  earning:?,  ! firms.  If  anything,  tn-s  Other  income  comprised  ?4. 279.887 

d  value  of  shares  traded  was  Ihcjcording  to  the  report,  leading  com- j  „.p,.p  pquai  to  $1.3V:i'  share  on  ilicj"’*^'^  should  prove  a  boon  to  the  from  dividends;  $3,708,638  from  in- 
uli  ef  lower  trading  in  .all  tec-,  panics  at  their  present  or  imniedi-  g,„pi.  ”  secondary  distribution  field.  It  wii!  tereet,  exchange,  separately  operat- 


I  encourage  those  not  now  helping  to  ed  properties  and  rui.scollaneous; 
i  sell  securities  in  this  "negotiated”  $3,075,909  from  net  earnings  from  I 
I  market  to  do  so.  These  secondary  ocean  and  coastal  steamships  after  j 
I  distributions  —  overnight  sales  of  providing  $4,564,786  from  dcprccia- 


rcM  .h'!  i  m,  di,v  o.  Sherwin-Williams  Company 
I  of  Canada,  Limited 

BROCK  THOMSON',  j  _ 

Secretary,  NuTICi;  fs  HLRLBY  GIVEN  that 

■  ■  . '  D'C  One  Hundred  and  Sixteenth  and 

_ _  „ - A-.-.—.  lliindred  and  iScventeenih  Oiiar- 

RggB  r.onPORATioa.  or  OAgAM  ,0,-ly  Dividends  of  One  .and  Thrcc- 

_ _ irancg _  I  quarters  per  cent,  (t each,  bc- 

The  Bo«d  of  Directoft  ha.  declared 

this  day  Ihe  follovilnK  dividend*.  ''  Pf'I*  HniUJiu  for  CflCii  iif  tbr 

Firti  cutnuiaiirt>  Quarter.s  ending  .May  .’H,  I9iu  and 

Preferred  .Stock  “  “  August  31.  1910,  on  the  Trefcrred 
No.63.qu«terty.$l.50prr.h«c.  •"'tock  of  the  t’ouipaiiy  has  bCCIl  dc- 

•  «3Non-C«miiton’rc  Participating  .  dated  pay.ahie  to  .Sliareliniders  of  rc- 
Pref erred  Stock  (par  taluetSO)  d'fd  the  l.Mh  day  of  March.  1911. 

— — — - — — — - ;  '  and  that  clicqucs  will  be  mailed 

No.  55.  quarterly,  ,  5e.  per  .Iwr.  . 

Payable  April  tSth,  1941.  to  .April  I.  |J11. 

holders  of  record  at  the  close  of  I  Bonk.!  m.t 

buaincaa  March  31tt,  1941  '  t'OSCd. 

L.  c.  HASKELL.  F.C.r.s..  ;  By  Older  of  the  Board. 

Secrctarye  — 

„  ^  r.  W  HOLLINGW  ORI  H, 

Montreal.  February  28th,  1941.  i  _ 

bccrctary-Trcasurcr. 

I  .Montreal,  yuc. 

I-'rbruary  6,  1911. 


ior  seciion.s  of  the  ’narkei  opened  |  much  new  business  is  in  sight.  Df'- 1  rai.ii‘-il' showin"  an  incrra.sc  .it  aboiu  ! blocks  of  listed  stocks  in  Ihe  tion.  with  results  of  vessels  fbar- ^  PR— i -...I-..  i  -i—  ■  .  ■  ■  ■ 

.v:  the  highs  for  the  period.  ’The  tain,  it  is  said,  from  now  on  I  Duq  aud*earued  .siiiphi.s  u.jw  !  ”''^*'''^be-rountcr  market  after  the  tered  by  British  government  csli- '  inO  bnOStOrVIIIO  LSrOOr  L3K6 

iiidu:  trials,  golds  and  base  metals '  be  more  interested  in  bombers  than  <18  000(101)  i  close  of  the  exchanges  (and  by  in-  mated  in  part;  and  $627,739  from  n  ij  P-—---,,  I  I'mitAal  ,  n«aaM:a.:aa«.  ni--.-  n- _ 

.-r.rged  ste.?dilv  lo  new  low.-  for  in  fighters,  while  the  demand  fori  -  !  vestment  banking  distribution  meth-  hotel,  communication  and  misccllan-  uOlU  mining  COmpSPy  LimitOO '  UOIf||(ljOP  l]|3SS  COITIlIBnV 

,h:,  V..,  -  .,n  .'hp  11:I.  (■,,r.,.,.p,i  hv  nKnnc  will  i.^rr-piv  .ii.s.-,.,-'  Rcflcctiug  cliangc  UKido  in  oop- 1  coiis  nronerties  after  nroviding  $1.-:  (No  Personal  Uabii'm  .  ^  vwmpMiij 


i.iuj:  iriai?.  ;iOius  i’ou  uar-e  nTCiai.«  '  ne  inoro  iiueresiea  in  uoiiiours  iiuin  cxec^^S  of  ^IS  000  UOik  i  ui  c.\cji<iUmus  «ciiiu  u.v  lu-  uiai.ru  m  auu  jhauj 

to  new  lows  for  in  fighters,  while  the  demand  ■  p  ■  i  '•  *  ’  '  ^  I  vestment  bankin;?  distribution  nieth- 1  hotel,  communication  and  misccllan- 

:he  yttiir  on  liic  llth.  followed  hy,  training  planes  will  largely  disap-'  ,  ^  change  ukiUc  m  oep- |  grown  greatiy  in  impor- !  Gous  properties  after  providing  ?lr 

i  nrt.a)  vi'cove-y.  Gold.s  aad  base  t  pear  once  the  pilot  training  program  *  lu  conipan)  s  upeut  iiic>  ;  rouple  of  month.*!,  j  102,207  for  depreciation  of  hotclfi, 

mria’s  offered  ii'.ore  rc.-i'^iauec  li.  |  get?  under  way,  and  j h-Ks  !  distribution  has  prnc- j  - - 

;l'c  deeline  liian  did  indnsirials.  order  are  delivered,  other  quar- j y  “  |  lieally  disappeared,  however,  for  the  j  bI’IEDI.VO  .MATKRIALS  Ot’TI’l’T 


mria’s  offered  ii'.ore  rc.-i'^iauec  l>.  |  gets  under  way,  and  planes  now  on  ^  Iimk;  *  distribution  has  pri 

;1'C  decline  ihan  did  indnsirlals.  order  are  delivered,  oDicr  quar- j  ^  lieally  disappeared,  ho'A-cver.  for  t 

W  e.'tcrn  oils  .elso  oiicned  .it  the  high  ters.  it  is  contended  that  in  modern  |  “  nicsenting  income  aecoiint'^  as  '  'bO’?.  following  the  decline 

'’or  ihc  jwriiid  .lud  touched  a  low  I  warfare  the  airplane  i.s  the  ..  i,h  nrrv’oii-  ve-ir  In  j  Ibe  market. 

.'or  the  vca.-  on  the  3:ih.  weapon,  and  that  probabilities  ave  i  ;,,,jduciiW  and  TbP  fan  involves  -  (11  Annoii 

Q'lotcd  market  values  o'  all  stock.s  , 'but  there  will  be  plcn  y  of  business  cement  as  early  as  p.,.ssib1e  on  t 

li.^ied  at  the  end  of  FeUrnavy  to-  fnr  (  anadian  companies  until  lh'2  invcstiucnt.s  —  are  ,„jt  I  I't'*'"'''' nf  all  .secondary  di.str: 

le’led  .<;'.63.3,37::.8:H.  a  liecrcase  o.'  T*'”’  'shown  separately  as  i, crei. . fore.  : '"'nns  approved  by  the  Exchange 

HS9,73'‘.3S7  from  the  end  of  .lanu- '  - 1!  while  co.-t  of  cu.^Loiii  ore  ha.s  been  ! ‘'n'l'mitteo  on  member  firms,  i 


DIVIDEND  NOTICE 


El  II  HE  D 

j  .NOTH  E  or  l)IVIDE.M).S 

neaiiy  aisappeareu,  no'ACver.  tor  me,  BI’IEDI.VO  .MATF, RIALS  Ot’TI’l’T  ,  N’micr  i..  h-rchy  rivc,,  ii„,i  ..n  ininun  '  N'diec  is  hereby  given  tluU  a  divl- 
past  10  (lays,  following  the  decline  in  ;  ,  r*  9.  u-  *  •  1  ;  dividend  of  .osc  per  .share,  payahin  in  '  dciid  of  oiic  aii(l  t h i  co-ij iKirtcrs  pcr 

iho  market  Quebec.— Raw  building  materials  Canadian  funds,  ha.s  been  declared  by  the  cent  ha.s  been  dcrlarrd  on 

1  •  ,  /«v  A  ■  were  produced  on  a  con.siderably  Directors  of  The  Chestcrvlllc  l.nrdcr  L.«kc  ,  |t,..  Pt*  I.' L't/ n  t' I.*  I  k  r  .1 

The  plan  in\ol\o.s  (1)  Announ-  i  larger  scale  last  year,  as  romparefi  j  Gold  Minina:  CompHny  Limiicd,  pi»yabir  i  ‘  '  ^l-'U  S 1 0  K  of  the 

cement  *ns  earl.v  a.s  po.ssible  on  the  i  with  lO'SO  in  Quebec  Province.  Tiic  Apni  isth.  i94i,  to  »h«rehnifiers  of  record  jt  oinpanj'  for  tlic  quarter  cudiug  the 
Stock  ticker  of  al!  .secondary  di.strib- ■  provincial  Rurcaii  of  Mines  pub-  -  dose  of  business  Mdich  28th.  i94i.  ji.si,  day  .March  1911. 

iitions  approved  by  the  Exchange's  !  Hshes  the  following  figures:  '  By  order  o(  the  Bo.ird.  |  - 

committee  on  member  firms.  (3)  1940  1939  J-  t^Kl.ARS.s,  .Notice  is  al.so  hereby  given  that  a 

.Ajiproval  of  onlv  those  secondarv  I  8  8  rcasurrr  dBidcml  of  one  and  onc-iiiiarior  per 

.  .u-  iriav  Prod UCl S.  1 . 6 0 2 . 8 9 0  1 .27::.93,'.  ,  ioronlo,  March  10.  I9tl.  1..,., 


a-.".  M’.  cc11au'’i>u.s  imiusivial  i.s- ^ 

"ucs  icero  the  oiiT  divi-ion  to  •  c- 
.-;  ihc  (iec'.inr.  the  value  of  this, 
r  •Oiip  rising  si'-ivc  STO.Ohn  a.  <39.- 
’Itf.iif::.  Of  the  ninetciii  divisions 


Company  Meetings 


e  iiu  a  4  a  Lv;  I  >  -j  nx  .  4.  •  -  i 

'while  co.M  of  cu.-Lom  ore  ha.s  heen  !  on  member  firms.  (3)| 

omitted.  Gross  iiU'oine  fiuiii  till  Approval  of  only  those  secondary 


source..’ alher  deducting  co.s..  of  .  us- '  dt-'lribiition.s  in  which  the  d'-slribn- j  Pro<lucls.1 ,602.890  1,2^3. 9^., 

tom  ore  shows  a  rednetiou  of  nearly  ;Oi’  or  .syndicate  manager  agrcc.s  loiccrae’nt  bris  ^3  85o!937  3,027!759  “ 

$3,500,1100  tiiiin  19:19  figure  at  $30,- !  keep  open  bis  books  to  receive  mem- 1  ’  . 


Macassa  Mines  l.fE.  anu'jal  meet-  I'g'o'-’  •<'  c-".-  ;  - . . tv  mc...- 

g  in  itoyal  York  Hotel.  Toronto,  363.8ioi.  Imi  on  the  other  iiand  )i;  n- :  her  and  member  firm  subscriptions 


•fording  flcciii  c.  ,  ilie  !arg€.“i  wa.s  '  j^jinirday,  .'larch  32nd,  at  I0.:!0a.m.  diictioii 


arc  more  than 


lii  (he  lit  litic;  wiiitli  vr  ere  down 
V  inklioiis  a;  I',:;.''':  1..57  1 .  fol- 
lo-.v;  I  b>  a  dcc:'r:i-'  of  U  million, 
■n  Tip  bi'.sc  a’  a  total  o.' 

.s.CjX.bo;;  9S3.  (Hhc:  flcclincF  ranged 
f-nri  Isair  a  c.Hicn  liol’n"-- 
:ii  iT  ion.' . 

Ro'  I'ov.  i n g.v  of  the  lic  oii'o  Slot 'r 
I  ivc.'ia  ng  ■•  mcnbcr.s  a'  at  the  end  o' 
I’cb-uary  aolailcd  <$.33:,:. 733,  down 
•i  1 ,1' t,s,;i90  from  .lanu'rv  aod  down 
'7, 969, ('.56  ffO'n  a  .'car  ago.  Ratio  o 
!'0"rovv  ings  to  quoted  inai''rci  vai 


1  fo:-  at  lea.st  a  half  hour  after  the  '  the  Exchange’s  answer  to  members  New  York  Opinions 


r.  KT.ARN.s.  .Notice  is  al.so  hereby  given  that  a 

Secretary.  I  rca*urrr  dividend  of  ouc  atitl  onc-(iiiarior  per 
<eiU  (I'l'f)  litis  been  dcclaitd  on 
tile  L’D.M.MU.N  S’TOl  1\  of  tlie  Gom- 
jiany  for  ilie  <iuarler  cndiii.g  the  31si 
I  diiy  of  .vitirch  Till. 


-  50(1,0011  lower  if.  $(j.n9I.Stl.  .N(  ■  in-  annonnccinent  i.s  made  on  the  ticker. !  complaints  that  they  arc  losing  bu.si- 

T.iUliiii'i  Tovver  *  Tii|icr  Co.  come  t<  r  last  y  ai,  before  dcprccia-  This  plan,  developed  by  a  .special  '  nes.s  because  of  the  secondary  di.s- j 

1..  anniial  meeting  in  Moiurcr.l  on  lion  titnl  fcdcrtil  la.xes,  wtt.s  ic.mtlly  Ikxchange  coinmilteo  headed  by  H.  |  tributions.  Tho  special  committee  1 


*  .ww  -  ..  I  approval  of  ihc  F•.|■- 

- eign  IJxcliange  Conirol  Board  the 

Gradual  passing  of  Hie  so-called  above  Dividends  will  lie  ptiii)  on 


.vittich  3  1lh.  ?l  ll.:i0  a.m.  aboui  $.7o.ooii  hi.giicr  liian  to;  pre- 
-  ceding  ye,, I  at  .<1:6.653.1)8.3.  1)  picc;ti- 


Thi-  vioiiiii  RovnI  Hotel  •  o.  l.iiE.  iton  v\rito-oii  was  tihont  the  -time  =!ag  Borg  K-  (.’o.  as  vice  chairman,  is'H  may  suggest  additional  steps  later, 
■annual  gonoral  ineclingin  .'lonireal  liix  reserve  was  xl.l.j'i,"')"  'li'gli-  _ ~  _ 


B.  Dean  of  .Struthers  &.  Dean  and  j  plans  to  continue  its  study  of  the  crilical  monilis  lias  tended  to  allay  I  ncsoa.' .  1  he  Isi,  dtiv  of  April  TM I  lo 
w  ith  R.  ,1.  Hamershlag  of  Hamer-  que.stion  of  secondary  di.stributions.  koiiic  of  ihc  reecni.  apprelien.sion  and  record  tit  ihe  clo.-c 

-  '  of  Im.'-ine.s.s  .Salurdtiy.  the  .15lh  day  of 


on  .Monuax.  .March  3  1fn.  at  noon 


rnc  cno  0  Ma-sev -Harris  Co.  Ltd.,  nnn  ial 
I.-.  down  meeting  i)i  Toronto  on  1  uesday, 
tuid  down  March  35tli,  at  noon, 

o.  Ration  - 

dir'sci  V ;G  .National  IJie^\crics  I.l'l..  ann".ii 


loon.  , rc.snl)  net  earnings  alter 

all  (barges  v\a.s  down  inocf;  liian  7 

nnnit'l  :  1  iinii  iini,)  from  (he  166:)  ligutc  tit!  Mig  M 

jesdav,  ,v|ij  iiiii.t.'i.  Profit  and  lo.ss  li.gnrcs:  '  ■  ,  , 

for  p;u=:  3  veins  tumparc  as  follow.-,:  pi^j^end 

-.nnii  .i  :’ 19  i  Tor  Fir.st  ’I’imc  After  Mjnv 


In  This  Issue 


zz  ftnountc'j  to  decimal  36  of  one  meeting  in  .Montreal  Wednesday 
cent  comna  td  v.  Itli  decimul  35 1  .Miucli  36tli,  al  noon. 

'  one  per  (CJi  a  inoDL't  ago  an'.  •  i  .~Vr^  .  a  1  •<. 


(  '  one  pc 
d-cima!  3 


one  pc:-  cent  a 


(Jtiawa  I.igln.  Heat  &  Towei  (  o. 
I.i<i.,  annual  meeting  in  O’.lawa  oa 
Tliuisdav,  -Match  37Ui,  al  noon. 

The  Robt.  Mitchell  <  o.  I.ld..  an 


T'le  London  market,  whicn  found  1  — ; - - 

uats  cause  for  rc.ioicing  du.ing  the'  Ihe  Robt.  Mitchell  <  <>.  lA'I..  an- 
past  vverk,  soficned  again  when  the  nii.ai  meeting  jn  .xiontrcal  on  inuts- 
•  omparaii'.  cly  lieavy  sliipid'ig  losacs  ‘lui-  Mai’ch  -ith. _ 


(irofi*  l''r.  X 
I'roc.  C ost*  . 
Lic-F.  bAj  rntrs 
M IS*’.  Ts  '  t* 
Penfion  I’Uu  . 

Nft  In'OiTH' 

1  -f prfciation  . 

fr'j.  '1  *.4  05 

cJNplo'aPou  VI 


i3,6.’g,os..  i  (Jan.  tstcamships  in  1910  Showed 

3,1)07,103  :.8.-,,.,oio !  W  ide  Lxpan,jion . 

3o!:33  I  .Nat  l  Breweries  Earnings  Below 
io  oM  iai  ii^^Te'io '  Dividend  Requirements  ..  .. 
s.’oki'Mii  si.io'.  !o!i’e '  Corporations  Report  Gains  in 

- 7,-  "TiT,  I  Gi’o.ss.  Drop  in  .Net  Earnings.. 

tsiHi.’kOT  ic;'te!:;3i :  Corp.  Earnings  .xfake  .\il 

-  -C  ’-  -1 —  i  Time  Record . 

18.079,840  If..'  41, .,07  I  t-’oundation  Co.  Sho'v.s  Big  Earn- 

Si'iii  H  r,/  'f'-s  Improvement . 

'’’Inflation  and  .he  War  Ertort'' 
'  '  by  Prof.  Britilcy- Thoma.s  .  .  .  . 

Slreiiglhcned  1  Hints  to  Investors  and  luquii- 

ing  SubscribCTs . 

’'  Noranda  (iroup  f)f  .viioc.s  Shows 
.>lS..jy .  ,1*jS  .I'.id  ,  Good  Progress . 


I  For  Fir.st  ’I’ime  After  .Many 

. .  j  3'cars . 

!h'2'2!.2u  I  Quebee  Budget  to  Show  Surplu-s 

j  for  Coming  Year . 

!  Federal  Deficit  Reduced  in  Fcb- 
' —  I  ruary  by  Heavy  'I’ax  Receipts 
,’.'.i3,.7t.  (jnn.  ;$tcamshin.s  in  19)0  Showed 


Inflation . 

Canada  Is  Producing  the  Tools 

of  \  ictory .  i  .  ;  stocks,  notably  American  I’cleplKine.  j 

-  .New  Chemical  Plants  in  Canada  W  o  look  forward  to  a.  carryover  of  | 
Are  Government  Ow’ned  ....  IS  the  improv  cmcni.— l.aidluw  &  Co. 

Q  Retail  Sales  Continue  to  Reflect,  j  Tiie  .stimulus  to  industry  ngd  ilic 

Business  Expansion .  ,  possible  incrca.sed  export  of  farm; 

(  I  Financial  Problems  Loom  Ever  |  products  as  a  result  ol'  the  cnaclnieui  j 
Larger  in  AVar  Effort .  13  of  the  ‘’Icnd-lcase’’  bill  appears  to  be 

4  I  I  he  Country’s  Industries  Are  t},g  main  cau.se  for  price  gains,} 

I  Geared  to  Full  Capacity  ..  ..  30  i  although  the  technical  stale  of  the 

5  Half  Billion  Dollar  .Alark  Passed  market  has  been  favoring  a  rebound  j 

,  by  Mineral  Production .  31  !„  rsomc  time.  ’I'radc  new  s  is  uni- I 

5 1  The  War  l-.fi'ort  of  Prince  Ld-  j  forraly  good.  However,  wo  advise; 
ward  Island,  the  Birth-place  of  taking  advantage  of  the  opportunity  I 


.some  of  the  recent,  a ppreli'-n.sion  and  ‘ ,,  ,  ,  ,  ,  . 

of  l)n.'-ino.ss  .Saturday,  ihc.  i-jlh  iltiv  ot 
permitted  the  niarkci.  to  become  more  Mm  ch  TH  I. 

responsive  to  .such  hnsinc.ss  factors  ^  |jy  y,-  ,|,p  p,y.,,.j| 

as  earnings  reports,  dividends  and  .XIERVYN  Ol’FER. 

the  strength  which  has  been  ttpread-  ,  Secretary, 

ing  to  one  commodity  groni)  after  ,  .XIontrcal.  35ih  February  1911, 

another.  .More  aggrcs.sivo  buying  is  '  - -  -  -  —  -  -  . 

being  shown  in  a  mttnlirr  of  income' 


.imparaii'.  civ  lieav  v  sliipid'ig  losses  ""i.  -Waren  .iin.  N’<t  jt 

.ere  annonm -d.  T.ic  laic  losses,  I.-.mmlatioii  <  0.  of  Canada  ,  , 

.ere  evident  in  all  lincf,  gilt-cdgcd  aunutil  meeting  in  Mont  real  .jti  ;.vTb;» 

5.-UCS  following  ihc  industrials  I  March  3;tb.  at  0.60  a.m.  ^  ' 


19.01.4, lai  , 

S,:i5l,'M8  S.,)o:.«8e|' 


I’.aiiiour  Porcupine  Alines  Ltd., 
annual  mcctiir,'  in  King  Edwaro  on  stock 

Hotfl.  Toronto.  Tbui’jda:’.  Ainrc'i  .  r 

3  7tb,  al  noon.  '  ' 


Tbe  vvPKknccs  in  overseas  nocks.  P.ainour  Porcupine  .'in 
vas  accompanied  by  a  steady  qqmrFdT; 

,;i  world  v'luc  tommodiiy  pr;cc=.  I.  '.-.i,  '  ,  noon. 

was  not  immediately  apparent  w  iia;  ’  '  ' _ . 

'•iused  ibi.;  advance.  On  Wednesday  siscoe  (lOld  .'tines  l.ld.,  annu.il 
in  late  trading,  the  tnarkcls  firmed  ,  niccting  in  ,'loulreal  on  I  riduy, 
aeain  in  New  York,  v-ith  steel.'  and  Maicli  3Slh. 

■•hipbuDding  i.srucs  leading.  It  all  - - 

look  place  on  ,a  fuitlier  decline  in  5)inipson  Liniitcd.  annu.'il  mej 


inrluLra  m.rc.  mcorre 

llaluacc  Sheet  Slreiiglhcned 

W’ilh  current  assci-'  ,nc;iiuctl  b; 
over  $6,000,000  al  $18,507,168  tind 


5  Half  Billion  Dollar  .'lark  Passed  market  has  been  favoring  a  rebound 

,  by  Mineral  Production .  31  if,  rsomc  time.  ’I'radc  news  is  uui- 

.5  The  War  l-.ffort  of  Prince  Ed-  j  forraly  good.  However,  wo  advise 
ward  Island,  the  Birth-place  of  taking  advantage  of  the  opportunity 

7  Canada .  31  retire  front  doubtful  siluatiou.s.— 

British  (  olumbia  Report.s  on  c  y,  Kidder  .5b  Co. 


volume,  however,  and  thus  vva.s  corn- 1 ’t)  Toronto  on  WcUucsda> 


pletcly  robbed  of  wliatevc:'  signlti- 
cance  the  move  might  have  had. 

Prices  in  .Montreal  vverc  mixed  and 
hp  mid-week  (■Io.=o.  and  the  volume 
was  again  lower. 

xio  matter  how  monicnious  the  de- 
•.  r-lopincnt.s  niaj-  be.  the  niai  keis 


6ud  at  10  a.m  j  to  <l,.3U0,m.Mj  a,  .$16.'J61  015.  Casli  is  |  "pi'pMjcnr'forTM  1 . ' 

Waite..'...ui;,  M;.;^Et,l  S'  -  “$6:l5 9^5  i 

T^onto,  Thursday,  April  3rd.  at  ^ ,  Minor 

noon.  :  ’  6,  c  «  i.i c  .  I'  Prob  cm  in  (  anadt* . 

. .  ..  :  va  ue  at  end  of  year  $8  01S.i")'.H.  Re  .  ,  .  , 

,  „  ,  ,r_  _ _  .  .1  ,,,  ^ev^■,^  and  \  C'vi-  on  Li.stcd  and 


current  liabililirs  up  about.  -flmiO,-  ;  Ou,  L  ini.s  New  Higli 

ng  000  al  .<1.5,6.116  net  working  caimal  | 

mstilule  Choncs  M 


arkPis  Nord-'n  (  orporalion.  ann'jal  meet- I  finery  sotlicnumts  eir.  at'  t  bout  xiinr.!, 

1v  Hir  ing  In  Los  Angeles.  C’al..  on  '1  uos- !  $:60.O00  lower  at  $5,145,306  and  re- 


have  apparcntl)  lo.-l  completely  the  mg  In  Ims  .'ngeles.  Cai.. 
power  in  respond  and  I'l  reflect,  and  day.  April  8th,  at  1  1  a.m. 
it  vvii,  lake  some  very  speciaeular'  /““uion  Ltd.,  an 

bullish  news  to  bring  a  semolance  of  in'Montrcal.  Tuesday, 

fjt'nu.eia:  m  back  into  the  market.".  \prii  i5Ui,  at  noon. 


’I’he  e.'vieiit  and  iluraiion  of  im-  'lontrcal  ’^l•anlv^i 
prove,)  market  prices  will  depend  on  nie,oing  in  Monlrea 
ho'v  muci)  new  lonfidcnce  in  itie  .\pril  3  1lh.  al  noejn 
combined  rtirn-gth  of  Tritain  and  i  ,  / 


!  .'eivVibict-v  arc  down  $’l36,O00  at  $In6..  I ''''’f,  '  Vtutcouvri 

i  {  .'dopt.s  Rov  ally  .Sales  Troposaks 

‘  ...  ,  .  '  harteieil  Bank;-,  Report  New 

,  Among  liabilities  la.x  retme  ,  m  Deposii  i . 

$!,Io0,o00  highei  at  $.j.0.jO,ooo  anil  i  In.surance  o,'  .Ml  Kiud.s  in 

eu.stom  rire  settlements  are  up  j  „r  p,,o . 


'lonireal  ’I’l-anivvajs  C’o.  annual  lu-ally  double  tbe  Tj69  figine  -n  v;,.,.  S 

lOing  in  Montreal  on  Thurf.-day,  Depreciation,  over  <,3"0,9'' :  ’ 


higher  at  $  1 3.081 .18:{.  is  equal  to  7i'. 
combined  rtien-gth  of  Tritain  and  i  '3  1  per  cent  of  total  rapilal  aecoiinl  ,in,| 

America  us  generated  by  .nirrent  and in"M;ntr'"l  ^cn.  of  combined  propcri, 

pending  event.';.  Sbeai-.on.  Hamniill  1  -l-ilursda y.  April  341b.  at  11  a  m.  on'*  P'l-f" 


Refinor.v  Agi'ermoni 


Statistical  .Suiimitiry  of  Security 

M.arkcl: . 

T.fiti.sb  I  (jliiinbin  v|;, niji-.-i,.! in-ert; 
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bvok  for  19(1 .  II 
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7  I  1  n'-iiip.  t.ol<'  12  t’o'andiv  ,  .  lo.|,,  ito  take  cq,'-  I' 

'  Prit.  II  Ontano  •>  lio)*’  10  !  fMlil’f'mrnI  on 

I  ‘  horn''  Mim4".  ;  pj^rnoi?  10  no-i  i.-nfle,  i  •, 


BRITISH  COLUMBIA  POWER 
CORPORATION  LIMITED 

DIVIDEND  No.  51 

Notice  is  hereby  given  that  a  dividend 
of  Fifty  cents  *50c)  per  Share  nn 
Class  "A”  Shares  has  been  declared  for  the 
three  months  ending  March  3tst.  1041, 
payable  by  cheque  dated  April  tSlh. 
lQ4t.  to  shareholders  as  of  record  at  tbe 
close  of  business  on  March  3l8t.  1941. 
such  cheques  will  be  mailed  on  Apiil  12th, 
1941.  by  the  Montreal  Trust  Company 
from  Vancouver. 

By  Order  of  the  Bopr(4. 

ERNEST  ROGERS. 
V'pncouver.  B.C.  Sccrelai'y 

March  8lh,  1941. 


A.  .M.  Kidder  &  Co.  j  I  MarcliSlh,  194I.  I 

■'  I  1’rices  gained  ground  .all  along  ' - -  -  ■  ’ 

„„  the  lino  during  Hie  past  vvcck,  in 

commodilies,  second-grade  bonds,  j  ...  /,  ’ 

and  stocks,  as  moderate  optimism  VYeStem  GfOCefS  Limited 
(Sprang  up  where  only  iicssiinism  |  uiwwiw  wiuii^vu 

had  previously  prcv.ailcd.  I’he  pre.v-  i  - 

lent,  slock  market  level  ha.s  dis-  >0111 F  OF  UI V IDE.NDS 

counted  niucli  adversity  iliat  may  , 

'not  evemuate.  and  we  .■idhero  loHic]  ' 

o-:opiiiton  that  stock.3  at  iirc.srnl  i  ricec  .  Notice  is  hereby  given  that  th9 
I  ,aro  preferable  to  ••a.s  n.  —  Poor  s  In-,,  ,,  j  j  , 

vestment  .VIvisory  Srrviec.  |foll"wms  Dividends  have  been  de- 

•  9  I  '  r I n  rod  * 

'  Dcb.He  on  the  Lend-I.ca.sp  Bill  i  ^ 

;'j|wl1l  shortly  be  succeeded  b.v  .ac- 1  On  the  Preference  tJUaren, 

!iion,  vvhieb  spells  atlded  fiimulusUj  (.$1.7,3)  for  the  current  quarter 
;!0  I'Ugiue.  s.  Res.raining  factors,  on 

I  the  olher  hand,  incltido  strike  *-**i  Couimon  Shares,  75c  per 
61  1  threats  and  tlie  increasing  govern-  shai'c. 

.incnt  eonirol  necessitated  by  Ihe  llic  Common  Shares,  .in  extra, 

prCaS.'iuro  of  .•iniuLin^'nl.  pl•o^i^l(•t hmi.  '  ,  , 

j'.’  Th''  naliir,'.  of  military  operations  j  b*''’  •''bare; 

this  spring  w'ii;  require  the  in  ve;;- i  a  1 1  pa  yalile  A  pril  l.3lh,  191 1,  to  share- 
;;6  tor's  vigilance;  hut  il)e  nnderly- ,  reeoiil  .March  39|b,  19)1. 

ling  expansive  ami  inflalionar.v 
3)'l,rcnd.s  warr.'Dvi  elicnls  jn  m.ii))t;)in  j  Dy  order  ot  Ihe  Board, ^ 

,ing  well  h'*ing  porlfolio..  T.rook  •  av.  P  RILEY 


On  the.  Couituon  Shares,  75c  per 
hai'c. 


I  '  *'>*■* 

I  l.jnl  .  I  »d 

f  ft  4  » t-f  ol  ^ 


7  i  (  o-'iljp..  Gold 

•  ‘  Goth''  Mim^  -j 
'»  I'O'JtJA  t.r 

'  I  1  .*• »  G-^flul'l 
'  I 

’  ( i-ir*  '  1 ,  jl.r 

‘  I  Goh*  e,  1,42.- 
^  t  -oM  1  f'nliA 
I  :  Giii'o  .  . 

I  I  I  ffl  Min. 

*  '  1  loroo  <  )||  V-  -11- 

I  Inland  Mcun'im 

9  I  f-isor  Minei 


.  1  'I'hp  oiHniil  f'  Inrt' 

nnip.anics  ,.rj|,,-,,-jLy  ,,r  pnieii  .  • 

Kerr  .Nddioon  in  oally  Ll)C  of  r’C'y&LU.! 

KaniEsqu-  .  I  »  prrtt\'  ?,'"nn '  jl' 

Ur,  Cad.lUc  IV^^,  ,,,-i 

R.I.  I'i 

,  I  I  )iew  rltuM  now  iDi'ler  eoer ,  ril'.l  ion. 
f’,w  (.nldc-i  r.o—  I,)  "'''  be  alvuiu'ant ly  able,  given  lon^.' 
t’o-and,,.  ,  .  10. 1,,!  to  take  ••q.''  I'l.  ')  of  •l-'lenc"  i — 

Ontaiio  i  Kol,.’  19  i  (lUirenirnl  •,  .mil  Ht  Mml'.  of  or.'ii  j 

prr"'°o,i  I  t'  "1  "a.-y  Ira, I".  1  Im  lri;>o!,le  1,,",  .-oir-'n', 

R.l,,’f'’',\M.nr;r..,  11  jf’’’’'”  tbe  eag-rn-':r,  -if  privelt'  ,  o:  ) 

Potjgr  ■  ,  ■  ,  l.viner..',  l-v  I'J.-.rr  Gi.'tr  f;,Irrr.  ;,(  llir  ''■*'*-'1  i* 

''  '  ,-e  |l••gs,|■,)o  laein'i’!,  v  1m,  li  for  1  '  ''' ' 

|o  !  H)r  tun"  f  (irival"  , '-nii".  i.  iro 

.'3;«d^rc''.  I’  will)  fi'-r-'l,'-'  n:-,!---.  'll),.  Ii,--,  por  p  , 

y.  -Tt''  rt  tir  )min  ,.',11,- o  fi.,-  ,’),  ’,  r-r 

r,,.  idsor,  ..’  .'-I'l'’"  •'*'’•  bavp  l)'•e^  p')t  in  f  .r,'- 

1  ihe  New-  iork  Jim«'-  1  i 


By  order  ot  Ihe  Board, 

AV.  P  RILEY, 

President. 


'9  ,  .'3*  „  d^r 0,1. 
'•  .Xr, 


Kii'klmul  l,akr  <io!H  Minins' 

<  pntpHn.v,  LimiLrd 

(No  pAt«nU*%! 

nivioKNn  NO. 

\  e<*m)  .^hi'iltI  ch''id^'»d  fi'c  rAnfw 

A  c.li>4ir  And  .1  «4per  (.al  rJi^'idend  of  on* 
<*nf  poj  c.hrti'*  (tiial.in^  a  of  «i\ 

•  p*'i  ■haiF'l  r)n  ihr  •  *ii  •  ‘  t  .mrjin r:4P1 

aI  c.1,11-1  of  ♦hr-  I  04nr»,4M'',  h o ^  b^an  d* 
l.»|4*e|  p.av.dd-'  M.4'  I't.  nM.  to  ^ll***-- 

f-xUV.  r-'  If  f.  .1  ^V.irh  1  ?  -t,  10  11 

1  -  ^  iD-i  —r,'  e"j  •  !«  4  t  rholdai  «,  di«  i 

*»|»r’4.  Will  I»»  »lAe!4»«-  '  r  <-1  4«'hA|A  Applie-A^lA 

Tv  '-f  *’*'• 

M  »  t  \'‘LMrri  . 


'ill  Ti  . 

T  T •  e^s’irsr 


ro’ont'*.  JsRusry  39*h.  >911 


MONTREAL 


MONTREAL,  MARCH  lith,  1941 


TORONTO 


Canada  Producing 
The  Tools  of  Victory 

War  Has  Brought  Enormous  Changes  in 
Domestic  Industry — Rising  Tide  of  Exports  is 
Recorded — Employment  Expands  in  Manu¬ 
facturing — Opportunities  in  Latin-America 


The  Rising  Tide  of  Business  Operations 

Business,  Deposits  and  Circulation 


nj-  HON.  JAS.  A.  MacKl.N'NON,  r’oM'tioii  of  A^riciiHuro 

Minister  of  Trade  and  Conuucrco.  The  economic  po.sition  of  Cana¬ 
dian  agriculture  during  the  first 
ha*  brought  cnornious  changes  in  fiKhteen  months  of  this  war  has  not 
domestic  industry.  The  production  ocen  so  favourahJe  as  during  the 
of  materials  for  the  Empire's  fight-  t’orresponding  period  of  World  War 
ing  forces  has  increased  to  the  point  present  struggle  a  great 

where  total  industrial  output  for  Dc-  more  empha.sis  is  being  placed 

cember,  1910  was  15  per  cent  above  '’f*  industrial  development  than  on 
December,  1939;  indexes  of  employ-  expansion  in  agriculture.  There  tire 
ment  rose  13  per  cent  between  the  •‘^cveial  reasons  for  this  change, 

beginning  and  the  cud  of  1910;  pow-  I’l'ior  to  the  oulhreak  of  the  last 

or  consumption  and  other  ancillarie.s  Ihvre  had  been  a  period  of  re- 

of  industry  have  shown  eorrcspoiul-  lutively  free  woild  trade  and  lluro- 
ing  expansion.  Contracts  awtirded  P<>un  eouniric.s  det)ended  to  a  far 
tiirough  the  DepaVlment  of  Alum-  Kre.-iter  exieitt  on  shipments  of  food 
tions  and  Supply  tolallexl  I72S.277,-  l''■onl  the  new  world  to  the  old.  l!o- 

(157  up  to  the  end  of  19-10.  sirictions  on  I  he  use  of  foreign  ex- 

Thc  results  of  our  induetrial  war  ehange,  rationing,  tind  other  methods 
effort  arc  already  being  felt  in  the  fcdueing  consumpiion  were  not 
.ictual  theatres  of  xvar.  At  the  end  nrl^Pted  in  the  last  war  until  rsuh- 
of  1910  Canadian  mechanized  trans-  niurinc-  activity  h.id  seriously  iuter- 
port,  carried  to  Dgypt  under  the  pro-  ''PPled  the  flow  of  supplies.  In  this 
lection  of  the  British  navy,  luis  been  ■‘^ea  hlockiidc,  the  nec'cssity 

a  vital  factor  in  ftic  British  conquest  eon.serving  foreign  exchange,  and 
of  fyrcnaica.  This  is  a  favourable  ''iipid  overrunning  of  Britain’s 
omen  for  the  result  of  the  larger  Allies,  greatly  reduced  the  prospec- 
conflicts  that  are  still  to  come  in  ♦i'*'  markets  for  Canadian  farm  pro- 
a  war  that  will  require  a  maximum  ducts.  ’I'he  coinplexily  of  modern 
of  mechanized  transport  and  of  mu-  'var.  on  liu;  other  hand,  greatly  in- 
nitions  of  war.  crca.sed  the  need  for  enlarged  iii- 

l-ffcet  On  Employment  «*Pa<:i'.'-  <'»  manufacture 


rhyfu.4l 
Vohimf  of 
Biittinrict 
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ndJuiUd  ^ 
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'Expansion  of  Credit 
Without  Inflation 

Government  Has  Been  Following  a  Moderate 
Course,  Employing  “Pay-As-You-Go”  Policy 
So  Far  As  Possible — Banks  Have  Endeav¬ 
oured  to  Maintain  Strong  Liquid  Position 

Dy  II.  '1.  ,I.\1’'I''I{.V> ,  j  1GS.S  in  November  1910  compared 

Pfc.‘>ldenl,  Tlio  Canadian  IJaiilvcrs'  ‘  ''^1*  November  19o9,  while 

Association.  index  of  employment  stood  at 

I  139.1  in  .lanuiiry  Kill,  a  new  high, 
SO  I'.Mt  our  Canadian  government's  eoniptired  with  I2U.7  the  year  before, 
war  time  policy  has  iipparentiy  altlioug'u  some  2UU.00U  men  have 
favoured  a  moderate,  controlled  and  been  jidded  to  the  armed  forces.  The 
lion-inflationary  exiiaiisioii  of  credit,  money  \alue  of  fantida’s  wtir  pro- 
coupled  with  increased  taxation  diielion  when  onr  industrial  expan- 
wherever  po.ssihle  with  a  vit w  to  •^ion  is  at  peak  has  licen  estimated 
diverting  a  rcasontibly  siibsiiinlial  lignrt'  whieli  will  exceed  one 

j  portion  of  our  increased  national  in- 1 dollars  and  mtiy  o\cn  reaeli 
conic  into  the  treasury,  and  borrow-  '""1  ■'  Imir  billion  dollars. 


I  mg  from  the  saving,-,  of  the  public 
tlio  difference  lu-twccn  total  war  cx- 


Expansion  of  liidusiry 

I'hi.s  great  tietual  and  anticipated 


peiidituic  and  tax  revenue.  After  oxptinsiou  of  (':iniidi;in  industry  and 
the  iuercased  governmental  cxiien-  emplo.Miient  has  eorrcspuudiiigly  cii- 


Iditurcs  bad  brouglit  about  some  in 
crease  ill  the  natiuu;il  income  ilo 


larged  Itie  demands  for  working  ca- 
piitil  from  the  I'aiiks  so  that  raw 


Dominion  s  first  War  Loan  of  $JtJil  materials,  irauspuriittiou,  manufac- 
irillious  was  launched  in  I’chniarv  iqiing  and  wages  may  be  financed. 


The  Financial  Times 


I  ho  conibinaliou  of  the  nationally-owned  Bank  of  to  a  tnorc  or  less  regular  i>.aMeiii.  -in  line  with  the  iiol- 
C.’inada  and  the  Canadian  chartered  banks  ha.s  proved  '  '•'5'’  udofued  following  the  iiaiionalizution  of  the  Bunk 
itseif  fully  capable  of  htindling  the  cnormou.s  increase  .  ,  ,  , 


19  10.  The  Second  Dominion  War 


eliariercd  hanks  have  also 


Loan  of  .$300  millions  was  oliliiin'-d  mown.  ,Ar  the  end  iif  l!i|0  their  total 
in  .September  Li  lo.  It  is  estiniai  d  '  assei.s  were  .1!3.730  million.s  coni- 
that  as  a  result  of  the  trcmeiulous  pared  with  $3,5IS  millions  before 


;:o\'ernmental  exiienditnres 


this  war  hecan  and  *l..jt)S  millioiii- 


-inec  llie  war  began  there  hits  b-'cn  hefure  the  onset  of  the  first  great 
an  increase  in  tlie  19  10  iiiilioniil  w.ir. 

income  of  Canadians  of  4t5.50  mil-  Dcpo.-iis  of  the  Ciiiiadiau  public 
lions  over  that  of  1939.  ;in  inerca.-ie  in  the  lianks,  not  including  those  of 
of  iibout  li'.r.  'I'he  Doiiiinion  gov-  the  go\  ('rnniciits,  were  .‘('2.1)71  mil- 


dustrial  capacity  to  manuraeture  in  tlie  amount  of  banking  business  occasioned  by  the  jegg  icver-'cd  ll-oe  the  -leMve  note  Hrriil-irii)n  h-ia  in  i*  about  MV.  1  he  Domimoii  gov-  the  go\  erniiictits,  were  .‘('2.1)71  mil- 

arms  and  couinment  This  sliift  in  . .  'cuic  r..^,  i,  o  ,  o.-,  e.  t  :  less  ievtr..cu.  I1..IC  llie  at.nc  note  ciiculation  has  in-  ermneni  had  indicated  tliat  a  public  lions  at  ilic  end  of  I9t0.  $2  lOii  mil- 

en  nm/  I  ."J  '  J  ^  l.ho  rrcdu  SO  far  ,  crca sed  substantially  as  a  result  of  the  unprecedented  i  ,oa.,.  larger  than  the  firs,  or  second  lions  ins,  heforc  Ihi.s  war  l.eLi  .  an.l 


In  few  phases  of  the  economic  pninhasis  has  been  clmrlv  shnu-n  ,n'  ,  n  u-  ,  ■  a  ,  L  so  lar .  ercasea  snnsiantially  as  a  result  ot  the  unprcecdciucd 

.and  social  life  of  Canada  has  the  n"c  ccomu  dc  .  .  is  due  largely  lo  the  fine  1  mereaso  ,n  governmental  cxpcndiiurc.s  and  of  busiuc.ss 

effect  of  fhe  war  been  so  strikinglv  '"c  economic  effects  oil  indusii>  and  leeord  for  sirength  and  adaptability  whieh  ihn  (. ana- ■  expansion  generally. 

evident  as  in  industrial  craploynieni.  ,v"bein-‘”ea1l^  unon  to  has  had  for  m.any  years  and  :  In  the  above  chart  these  three  factors  arc  graphically 

I'rom  a  moderately  high  level  in  the  pro  do  (Ir^t  Irinm  ^  a  ’q'^'  J"  f'r'^'emed.  i  lustra, ed.  The  heavy  unbroken  line  represents  total 

rnonihs  preceding  the  outbreak  of  rj,?.  m  r  '  i  ■  .  cl  ^  ^  outstanding  development  in  hanking  in  recent  deposits  with  the  cliartcrcd  banks  since  1929  i.vcarly 

liostlliHcr  this  L  un-  ,on„i  .'’^duets.  She  has  a  years  ha.s  undoubtedly  been  the  steady  increase  1n  enr-  average  of  monih-cnd  fignrc.sL  The  heavy  dotted  line 

narallclcd  rise  in  the  intervening  !  fonliaet  to  .supply  Bri  am  rent  and  deposit  accounts  wofh  the  ehartored  banks.  ;  repre.^en is  the  Miysical  Volume  of  Business  index,  sea- 

iieiiod  The  official  index  of  cm-  h  million  This  has  been  acTompanied  by,  but  is  not  related  io  :  soiially  ad.iusicd.  The  shorter  unbroken  line  illiistralcs 

nlovmcnt  (based  on  the  1923  aver-  hoHt  P'-f'dm’l.s  the  equally  steady  rcduciioii  of  chartered  bank  notes  the  expansion  of  Bank  of  Canada  notes  in  eireulaiion 

as  lOO)  reaeheS  successive  new  oe.rer'''  which  Is  obtained  according  ‘  from  yearly  mid-week  averages. 

, Ill-time  highs  in  the  three  months  .^j-^ecd  to  take  at,  least  112  million 

L^lh^Sew•as•13T.^^^  itwasThen  .^.v.^'^rto* ApHl^l9IY'^n  Productioii  W BT  Afasorbs  ' Pslnt  Sales 

considerably  higher  than  in  any  pre-  jg  seem  ing  a  eonsid-  ..  «  1  r  T  i  « 

i.v^^'^ir’a  f^crio^  whTeh  Sei'ud'd  Sa£.  ’;rhc aiL^'a^'Jeed  CottoRs  Surplus  Of  '  Increasecl  As 

al  shrinkages  at  December  1  and  al  ppQfjppfg  ’fl”',*  i^!1nTt'o'ume^.^^he^^  '  Lakc  Slilps  Result  War 

.lanuary  L  1911.  were  the  smallest  arises,  nr  as  conditions  make  i 


I  CT  cased  .suDsiaiitiaiiy  as  a  result  ot  the  unprcecdciucd  i  loan,  larger  than  the  firsi  or  second  lions  jus,  heforc  Ihi.s  war  began  and 

iineieaso  m  .governmental  expenditures  and  of  busiuc.ss  loans,  will  be  launched  durin.g  the  •'fl.uis  iiiillioiis  prior  to  ihe  first 

;  expansion  generally,  suiuiner  of  1911.  great  war.  .'Savings  dei)osits  weri' 

:  In  the  above  chart  these  three  factors  arc  graphically  «uppip„,c„, im  reased  lax  •'?'.':il  millions  at  the  cud  of  1910 

i  luslraied.  he  heavy  unbroken  line  represents  total  i.evmue.s  and  the  im.nev  borrowed  <„,npared  will,  .111,702  millions  be- 

dcposils  wiih  the  cliartcrcd  banks  since  1929  I.vcarly  ,,|p.  |•oretl,iswa,•l)(^gaT,dcspi:esubs,•ri|.- 

Llu-ougn  ,l,e  wm-  loans  ibe  go)er„-  i-  our  war  loans  and  pui- 

incnt  has  (olitinuously  soiighl  to  clauses  of  W  ar  .Savings  (  ertil'ieale.s. 


raise  additional  sums  by  the  sale  of 
War  Savings  (  crlifieiues.  War  Sav- 


.\veriige  eiirren,  loans  lo  llie  pit!) 
lie  during  llie  sixieeii  nioiilli.s  of  ilij,- 


on  record  for  the  time  of  year,  with 


it  possible  for  her  to  do  so.  I'he 


the  result  that  aftci  correction  foi  quantities  of  cheese  and  pork  prnd- 
.scasonal  ,nf1urnce.s  the  index  con- 

tinned  its  steeply  upwaid  mo\cmcn  .  ,-pprpgp„t  important  proportions  of 
The  expansion  m  mamifaeiuring  p,„, ,^0^30  coiii- 

has  been  partic-iilarly  impressive,  j„  Canada.  There  arc  sov- 

cniployment  m  1.  10  gainin„  products  fornierlv  exported 

bv  month  from  ino  oncnin;;  of  iho  _ *  ...hi 


War  Has  ‘Also  Seen 
Further  Removal  of 
Duties  or  Excise  on 
British  Goods 


by  month  from  t'ne  opening  of  ihe 
year,  until  the  index  at  December  I 
reached  an  all-time  peak  of  111.7. 


which  (Ireat  Britain  will  take  only!^*^  GORDOV. 

in  small  aniounts  or  not  at  all.  She  i  •’resident ,  DoiuLnion  TexiMo 
has  very  greatly  rcdtieed  her  im-  Couipanj. 


'I  here,  was  an  cxeeptionallv  •‘'mall  ports  of  Canadian  apples,  and  import  ! 

seasonal  decline  at  .lanuary  rcstrietions  ■Tiace  been  applied!  The  two  outstanding  fealures  of 


War  Absorbs  Paint  Sales 
Surplus  Of  Increased  As 

Lake  Ships  Result  War 

Requisitioning  of  Ves-  But  Requirements  and 

scls  by  British  Govern-  Demand  Through 

men  Took  Consider-  Rcgu'ar  Channels 

[  able  Number  of  Ships  Form  Bulk  of  Volume 

By  \V.  11.  rOVERDAI  i:.  By  1>.  A.  W  HITTAMIIL 

Pi'csident,  Canada  Su-aiii'-liip  Lines  I’rcsideiu.  Tlie  t-berw lii-W  illioULs 
Limited.  Cu.  of  I'anadii. 


iugs  Stamps  and  iiucrc.st-rrci'  lionds.  |  "'ar  lia.e  he:.'ii  ¥9i:2  iiiillioii.s  eotii- 
ITind.s  from  Itiesc  sources  totalled  I'ared  with  tm  a'erage  of  inil- 

about  .'P25  millions  in  tlie  fir.s,  .\ear  Dons  lor  the  twelve  inoiiihs  preced- 
of  the  war,  but  the  government  feel.s  ''ig  this  war.  The  aiuual  cxpan.sion 
that  the  revenue  from  W;ir  .Sa\iii.gs  Iroiii  .*321)  inillioii.s  011  ilic  3Lsi,  .\u- 
Ccrtificales  and  Siam|i.s  .sliould  he  -"'^i  19.39  to  .pi9S  niinions  :ti  the 

very  substaniially  increased  and  a  close  of  19  la  was  $173  millicn,;, 
campaign  is  now  being  waged  to  "hich  is  larger  thtin  iIk'  entire  loan 
raise  the  amount  obtained  in  thisM'xpansioii  during  the  four  years  of 


But  Requirements  and 
Demand  Through 
Rcgu'ar  Channels 
Foim  Bulk  of  Volume 

By  1>.  A.  W  HITT  VI\  MIL 


way  to  $120  millions  annutill'.  Die  first  great  wtir. 

People  Against  liiflafion  Bet  ween  the  beginnin.g  of  this  war 

and  the  I'lid  of  19, o  the  liank  s  liold- 

I  he  people  of  Canada  will  heart, ly 

ipport.  the  government  in  ii.s  op_  ,,, 


support,  the  governiucni  in  il.s  op 


position  to  inflation  as  an  avowei:  s,;.,,  niillionv  from  $113  million.s.  an 


instrument  of  war  time  finaiicf'.  li.n- 


.9Cf.  yvliile  their  pori- 


in.,  seen  the  ic.sulis  of  iiiflaiioii  el.'-e-  foijij.g  innger  ilated  securities  of 
where  and  experiemed  some  cifecis  pi,,,,  ,,,,,.,.„se<l  from  $1.- 


w  hen  the.  index  at  112.5.  was  ncar- 
1,)'  21  per  rent  higher  than  al  .lanii- 
:ir,v  1.  1940.  Ihe  previous  maximum 


against  other  prndurfs  sneh  as  to-' 1910 


...V  '0  the  period  following  the  fust 

csideiK.  Ihe  t-bcrwui-WilUaHLs  .^cat  war.  It  is  genrrallv  r,'ali/,r,i 
.  ot  (  aiiada.  those  w  ho  suffer  ino  -i  ami  long¬ 

est  from  inflation  are  ibo.-c  wbo.c 
.tciivily  in  the  paint  find  varnish  incomes  .are  in  the  foini  of  fixi-d 


the  collon  manufaetunng  traui;  portal  ion  compaiiies  reached  a  industry  during  Iho  last  12  montlisUvages  and  salarie.-,  wlii.h  arc  ii.'icr 


hacfo.  honey.  :ind  poullry.  Her  pur- ,  indusir.v  were,  perhafus.  the  mau  turning  jioint  lart  .'’cur 


.t  fuctor 

ary  ,  '''f'”'-  ine  previous  ina.xiuoim  |  p,  ^  pj^,,  pi-oduetion  was  .step-  major  iniporta’jce  was  ihe  I't  .  ,  a ri.-ing  lar,ge:y  out  of  " ar-i ime  j 

for  that  date.  1  no  autanoe  .  ^ 'M  soiiiew dial  greater  than  in  peace- '  ped  tip  to'  meet  w.irtinie  demands  quisitioning  by  the  Mriii.sh  Mini,sii'y  ! ;  llmulution.  Ncverthelc.s.s.  veqii'rc- 1  f.jy,,.. 


available  for  the  year  1910.  indie.a-  wage;,  the  go\rrnnm 
il'in.s  point  (n  ilic  indii.'-'f ry'.s  .-ales  nig  anv  icndeiicv 


lion  of  the  .N'titional  licfiiue  tax  <>n 
wage;  ,  ihe  .goxernnmiit  I;  di.  ,■■■111:1^ 
ing  any  icndeiie.v  In  uii.iusi  il'ialdc 


1  1  -irin'  h  licri)  csncci-illv  . (m,  ii|,  ii,  n.iii.niii'  .iuurau"i,'-  ,  ..i.  ........... .  in,  . .  lyij.,  a  .-'CCiiu  i  u :i)ii.-ii  n'  imia 

iie.-ivy  inousiries  ii.us  uerii  e.  1 1  .  .  ,p„p  importance  to  onriand  the  removal  in  December,  19 10.  ‘‘if  Shipping  of  a  considerable  num-  mciiis  and  demand  through  '’eguiar  '  j.g  .pq  py  ih”  pi'diibiii'.n  of 

lironounced.  tie  I'm’  ■'  ,  ‘  wheat  produeers,  cannot  make  up|for  the  first  lime  since  Confedera-  her  of  f  auadun  sUamers  which.  ' 'litninels  stdl  provide  by  far  Iheiijijo  j.npoii.c;  and  ilu'  im|>i.  iimi- 

trades  ,  ...  markets  for  there  coni  lion,  of  the  Itisf  vcptige  of  custoni.smn  no  small  mcasur,'.  .■-oIm.')!  the  gie-itc|-  portion  of  the  indut  try’s  |  lap  luxur,'  laves,  heaiier  ini|ii..'i. 

o  more  t  . Ill  la  pel  ‘  .  niodities  in  oilier  lluropcan  couii-.duty  or  ex-cise  on  British  goods.  piohietn  of  .-ii’pbis  loniiago  i"  the  lales  volume.  hneome  and  iirofii,-.  and  ihc  apid 

'I'llo  ,il,  .IVndlVtion  or  cnhictes  .  I  lief  wecP  I  he  ou  tbrca  k  of  w  a  r  in  ■  Dila  nd  .s1i  i  ppi  „  g  busi  ness .  "bile  no  official  figures  are  ,1,^  of  thp  .National  l.cfmice  tax 

11' e  on  land  and  sea  and  in  the  air  I’robleiii  .scpfcniber  1‘'39  and  .luiie  1910,  the  The  Canadian  givun  crop  wa^  the  '-9 hi c  for  th.-  year  1910.  indiea-  wag-'!  ,  ihe  .governnmiit  I;  di. v 'iii 

’i-il;  contributed  pM'-elv  |n  flic  gains  '  '"rn’i""-'  problem  facing  textile  indurtric.s,  l>oth  woollen  and  larges,  for  map)  v.^a.i-:.  bui  prob  to  llie  indu.-fry.s  .-ales  p,;.  ,.,„v  icndeiiey  lo  un.iusiifii 

in  i^rdS^n.  Tle^lUtriearap-  <’inad,an  agneiili  ure  is  ilie  large  cotton,  had  fe't  the  impetus  of  mil,  Ic,,,:.  of  markettng  and  ocean  tram,  tmar'',,!  '  n-iding  bv  t  ho  so  w  bo.  c  m.-ouma 

naratus  non-ferrous  metal,  rlicmi-  ‘'"•''iD'  wheal  which  mijr.i  be  car  lary  requiromcntr.  to  a  greater  de.  portaiion  combined  io  ciiriail  the  ..VI?  '’^’■•.e.'i  >..a  m  r.t  en  ,p.  who  .arc  gainfull) 

cat  textile  and  many  ntber  iiidim-  from  fnc  iireseni  cropigree  than  most  of  the  other  large  moycinent  of  grain  bo|ow  lhai  of  i  po.'.'imy  lue  i,ai  ,gc..-,  pi.yycd  for  t'lc  fir.  1  nine  in  vc 

HOPS  have  il'so  shared  to  a  marked  mlal  t  a  rry  over  at  .Inly '  peacetime  C.anadia.n  mdiistricr-.  The  |:f;9.  The  elevator.-,  at  (.i.'Oem  and  'V,'.  .  „  „  ..  .  |  I'Ca-sopablr  and  eTc'-livc  v.n 

,l_„pp_‘.n  the  general  increase  in  'D-  I910.  .a  pproy  imal.-'d  301  million ;  impart  o.f  happcuingi  in  I’landers  rcaboard  p-uni.r.  were  congc.tcr]  ,  V?,'^  e.fo,.t  to  .i£,£,i.,  in  the  w  ,ti .  over  price.-,  seem-,  m  have  beep 

inannf-irlnrin"  ictivilv  l>u.shrls,  to  w  liicli  wa.s  added  flic  and  rra.riee  during  Atay  and  .lune.  iproughout  tho  vis.-ji-  through  lack  I'*'  .it  ent.ion  of  .he  moiistry  ha.-, ;  tablished.  N’otw  ith.-.iand  ng  me  1 

As  a  rrsuiro'f  tbc  abnormal  ncii-  '’rop  in  |9in  of  ;,.,l  million  hnshcL-.  1  19fn,  yvhjic  not  as  great  relatively  of  ocVni  toimage  to  k-a.d  oiH  the  tlTuirr'^TnT  sqib!]j-at,on^  ■’Dc 

)  ID-  of  rpppnt  ntonllis  it  is  nrobahle  'nakiiig  a  total  supply  for  the  IPlU-iii.s  in  other  intlnstrics.  served  to  grtdn  and  foreign  marl-ci  ,  were  '  .  ta.1  ill, .alio  i  of  t.hc  1  rpfp|-,'pd  to,  t.ic  w  lio,c..a|e  price 

that  a  roDdiliop  of  fiill  employment  "  m’op  year  of  352  mtllion  hnshels  laiignieni  still  further  the  require- 1  drastically  limiteel  due  to' the  wa.,-. ,  Tia^T'iii '  ’’-V’'"''-’'  bureau  .d'  ; 

ts  being  rearheil  ill  the  Dominion.  "  '"1  I3G  million  luishels  likely  to  ments  of  cotton  fabrics  and  ya.rns .  Consequently,  though  the  ralo  from  '  i,  '  j  sliMi  |v  unde,  5I'  yv  ith  no '  "  ’V'  V  '  1"'  I'l 

SeriousVtlention  is  accordingly  be-  ^ 'ci:  .  l^iiH  -V  in^elr  V;;wn  cm  le?;;f,!r;\3' "  Ir '  c 

ing  gu-en  lo  problems  connected  I  ’^/i/qqVfm'Vvllr  ^  ^otenl  Lapaeit.v  I  sen, I  roma.ined  I li.roughom  the  .season  ;C  ,p.iterial  costs,  plus  ,  Index  t.nlv  rose  frpm  1.13.3  ,0  i 

with  the  supply  of  labor,  more  e.-  V**  V  .  I,  !..  .  . . '  .  'i  '""form  leyel.  delay.,  at  the  un  ercatlv  inere.ascd  tnxalion.  mean  i„  . .  . .  , . 


trades  alono  showing  an  iiirrea.se 
of  more  than  15  per  cent  at  .Tann-  „,nqi,jpg  q, 
arv  1,  1911,  over  Ihe  same  date  in 
1910;  Ihe  production  of  vehicles  for  ’ 
use  on  lanil  and  sea  ant)  in  the  air 
tias  rrintribnted  largely  to  the  gains  ,  '"f'l " 

in  thi.s  division.  The  cicetrieat  ap-  anadian  agrie 
paratiis.  non-ferrous  metal,  rlicmi-  'l"'*Pl.)  "f  w-heai 
cal.  textile,  and  many  other  indim-  l';'’wai-d  fn 

tries  have  also  shared  to  a  marked  ‘ 

degree  in  the  general  increase  in  -  1  •  '  t.  apP' o 

manufactnring  activity.  ,V’  "  ' 

As  a  result  of  the  .ihnorinal  ncIi-  ' ’■  *  ‘‘’f 


III  me  pcriou  luiiowii.g  iiic  ,  „  si  0,;:;  q ,  i,  ss  ,  n  ni  ill  ions,  a  f  ford - 

great  war.  U  is  genrrallv  realized  ,,,g  cngr.,„  eyidenee  .d’  theraanner 
mat  those  who  sufler  mosi  and  long-  p,  which  Ihc  bank!,  have  improved 
Cot  fiom  inflation  ate  ibo.-c  wIki.c  ipeip  inveslincnts. 

incomes  .are  in  the  form  of  fix-d  balanec.s  with 

Imwn  iPcre-,.ed  momenlum  '  r-alane...  which  arc  m  icr  p,,)cr 

D'/'  inimediaicl.v  available  a.^srls.  In  total 
i.'i,.e.y  out  oi  wa,i  nme  vapf-jpg  fosi.-;  (>f  living  once  inc  -.i-  .g,,, 

ition.  Ncverthelcs.-.  reqilTC- V-iy,,..,  :,,,cc„din;.  spiral  of  imlai:,.,,  ..p'.y  ..f  1 9 ,  n  -  "renm,  n.  Hic  nosi 
and  ficmaiid  through  regular' j.g  cnti'rr-fl  Hv  ih-  nndiibdi'.ii  of  '  'f'lin  '  '  Iht  posi- 

■  '  -  1  '■')  vnii  n  II.  ny  m  |)  min.ii.n  o,  ,  .j,  ip,  nil  |  hr, -a  I,  of  liostililies 

tain  impoi-t.s  and  tlm  iini-o  i.mn  of  .,  ^|,,,p,  ,,.,.ygg;y„,  .,  ,„„g, 

me  luxury  laves,  heaiic,-  im|.....|..  on  ,,,-  ,p„  ■  nength  of  the 

income  and  profn.s  .-md  ihc  ,-,pplica-  .--(cm  notwiihstanding  the. 


imiira  poiTii  to  HIP  innii.'^i r.v  ^  iiiz  an.v  icndoncv  lu  unjusi iri.'ihlp 

ilnrilig  the  ca  endar  year  bai.iiig  ,  pj.pq  pu  py  ( p,,  w  bo,  r  nn  mnc;;  a  re 
reached  Ihe  lar.grst  t'>i.al  in  recent  ,)n.,.p,;gjpg  ,j|.  wbo.aif  gainfiilly  cm 
.  y  o; i".  .  and  po.'sIMy  Ilic  ,ar,gCo'i  pliyved  for  t'lc  fir.-i  iimc  in  year  . 

I  Iira.sopablr  and  cTc'lixc  voitiad 
In  an  effo.i'i  t,,  asti.st  in  the  war.  -  over  priee,-.  scein.--  to  liavr-  beep  e  - 
the  attention  of  the  industry  ha.s ;  tablishcd.  N’otw  Mb.-nand  ng  ipc  it', 
been  concent.rateo  on  the  main- ;  jperearo  m  national  incrimc  .already 
tcnaiicc.  .and  sta.bilization  of  t.he  i  referretl  lo.  tlie  w  bole..,-)],,  pTioe  ni- 
price  structure  since  the  outbreak.  -  dex  of  the  Pominioii  Dureau  .d'  Sia- 
I  and  in  that  time  prico*  have  in-:  li-tics  hat-  ouly  risen  to  31.2  In  lie 
i-reascd  slightly  under  5':-5  with  no  reinbcr  la't  compared  wiHi  31,7  a 
I  inercasr  at  all  in  1940.  Howpy  cr.  ypnr  before,  wliile  the  co.st  of  li  .  ;i,g 


peeballv  of  skilled  lalionr.  The  eiui  •‘"oooo  m.-..-  nan  ocen  c.x  |  gg  ,pp  mdu.stry  had  not  possess-  loading  iMirt.s  ami  re,striclrd  ship-  that  Ihe  indmtrv  is  i  whole 

meralion  of  the  adult  population  in  IqVl' Vp"'V  '  in.m"  „  W‘n";;i'y.  ,it  Avniiid  nicnls  eaused  the  impoclance  of  bea.ring  a  heavy  burden  'of  dimini;  h- 

ihe.  National  Regisliation  places  al  i  "i.  aiiout  n  iiiioii  husiiel.s.  I  oi  j  have  taken  many  months,  ,iust  an  it  iPp  g, movemcni  lo  be  minim-  pd  margins  of  n-ofit 
Ilic  di.sposal  of  Ibe  nilthoritie.s  a  I'V”  e'il’blmS'  storage  space ,  has  in  olber  fiehls.  to  create  tlie  .Shipments  of  other  Inillw 


Of  Ibi.-i  aimiijnt.  llicre  had  hern  r.v 


Tf  the  indn.siry  had  not  possess-  loading  iMirt.s  ami 


wages  and  raw  material  eosts,  plus  index  onlv  rose  frpm  10;;. 3  to  inc  n 
greatly  inrreased  taxation,  mean  i  j,,  )t,p  game  period.  Tiim.  by  eo-or- 


Ibc  di.sposal  of  Ihe  nnthoritie.s  a  'ursn  i.ii^i  suppii's.  .nora„e  space  i  has  in  other  fiehls.  to  rrrate  tlie 
w  ealfh  of  data  respecting  bolli  Ihe  ''"fl  to  lip  promled.  My  encouraging  |  npces.sary  pioduetive  farililies  and 


freigiil  cpiiimodil ic,  were  ;i|  a 


present  manpower  ami  tlie  reseryts  hirmers  to  rciam  whetii  on  larms:(o  bring  llicni  into  action.  Tlio  Do- ,  ipvd.  bo.ih  ore  and  coal  ti.ssuniing'  D  i.s  likely,  w 
from  which  future  labour  require  ci.midcralde  as.si.slaneo  niiiiion  I’extile  Company.  lamited, '  ipcreascl  impnriance  in  the  •’’'’tivity  arising 

ments  may  hr  met,  while  the  pm-  fom  Ihe  gram  iiadc  in  const  met  -  j  alone,  which  represents  less  than  , .mr-ia, ion  on  the  tli-rat  I  -ikes.  f'"'-  "''b  grralcr  demands  for  'aw  ;  ,  iVo  ' 

visions  of  the  National  Itesoiirccs  tcmpoiaiy  sici.ige  sp.ice,  a  eri  j  fjfiy  per  cent  of  the  entire  indue-,  !  ma.teriaks  am)  labour.  ;ind  with!  ,  .  ,  ...  ,.  ",  ,  ,  ',i  -  ■'"Dan 

Mobilization  .^^t  of  1910  empower  'ical  sit  ual  mn  w  m  a\ cried.  How  ever.  ,  try.  ha.s  delivered  sonic  Ihirty-lyvo!  (.rain  Mnirinciit  l.iiniletl  growing  transportation  require- ;  ’’’"V "  'V',!'  ("iin  I 

the  governniem  In  organize  both  the  Dm  ba i  vc.'i mg  of  Die  19(1  j  million  pounds  of  yvar  niatnrials  to  nmnls  both  in  (  anada  ami  the  ITiit-’  H"''  "m  w  i<i  ..  nf  la-i  year 

labour  potential  and  Dm  material  re-  'rop.  proi  isien  w  .11  have  to  he  made  i , ’arnTda,  Dreaf  Britain.  Smith  Africa.  material  change  m  bulk  pq  s,a,po.  iiiat  the  tendcnev  of  a.IL ^  been  requind  to  imnice' _ 

sources  of  the  Dominion  for  a  tidal  lo  deal  will,  a  .gmilar  prohlem.  India  and  Australia  since  .Septem-  freight  operatiom.  during  Dm  eiir-  p,.,yp-  w  ill  ‘  he  up- "''  ‘•'  V.' " 

war  effort  ernnomic  iinsition  of  agrirul-  her  1939.  This  output,  in  terms  of  ''ont  ye.ir  is  ant icipiatcd  Inespec-  ward  :  nes.-.  amt  mdu.-iiy.  siiniuiati  n  to  .i  ^ 

ll.io.n  i  I  Ufc  has  improi  ed  somewhat  1), It  md  nfaii-pow  er.  l  epresenfs  eight  mil-  Dve  of  the  size  of  Dm  grain  crop  A.s  v  el  there  has  been  no  extreme  -  '’'V 

iiugo  i.xir  ^  I  .a,  Dm  same  rate  a  ,  the  improvement  flop  man  hours  of  work,  or  a  force  Dm  movement  from  (  anada  will.  diffjr„‘(v  in  obtaining  tmipplies  of  *' 

The  Dominion  and  Bntush  govern-  |„  jndu.stry.  ’I’m-  great  increase  in  often  thousand  men  working  eight  probably,  again  be  -n  :i.  limited  raw  materials,  a  eotisiderable  qnun- 
ments  have  ni;uie  comniitniems  lei  ,  in  Caiirul  i  hundred  hours,  t  hiirrhill  saiil.  not  sc-nlr  due  to  some  roiiwidrrafions  as  t'rv  of  \Oiirh  is  still  coming  from  '*i  time.  ,  . 

increasing  Canada,  s  J  **J^'*‘ :  s1ho\  n  itseir  in  ;:rcn(b'  inerciisod  dc-  lon^;  ;i2o.  "Give  us  the  tools  and  '  intorfcrtvl  with  tho  1I*10  movement.  ,  the  Hrit\  h  LlIcs.  Siipolies  from  »  hanK.'  truni  Itio  hr.:imiiii;r  en 

rity  amounting  to  oyer  ?unp.000..i  0  i^^y^q  fg,.  -.ducts  in  urban  wo  ivill  fini.sh  the  job.”  In  Dm  case  t'o:D  ami  iron  ore  ;  Ivi'niems.  on  Die  -  ConDncnial  Lurope  and  thela.r  La.st  cs  in  a  public 

by  the  cnrl  of  1940.  Ibe  piogi.immc ;  t  i.im-iim|)tiou  of  food  |)io(I-  of  the  textile  indiiftry.  the  tools  irre  other  hand,  are  likely  to  be  on  an  a.-e  praelicallv  cut  off.  ami  the  in-'  position  ;o  ci.it  Diey  cmi  d  ,,,  ,|^| 

which  is  involved  in  tbose  cxpeudi-  qp(g  riren  and  eoiisnnmrs  have !  available  in  Dm  form  of  buildings '  active  ba.sis.  reflecting  canacitv '  dn.-lrv  has  Dmrc.forc  il  lonK-  in  an  '  "dapt  theinsclyrs  to  wluit-  |np|„q 


(■rain  MiMcnmnl  l.iiniletl 


dinaird  action  on  all  fronts  Dm  <  aii- 
adi.'in  economy  has  cv)iamlc,l  with 
ed  margins  of  p'.ofil.  out  apparent  d'.^iortion  ami  in  a  rc- 

I  pwjird  Price  Trend  markahly  even  manner, 

r,  ,  ,  ,  ,  ,  .After  haying  considered  ilic  I  lo¬ 
ft  likely,  with  more  and  ninre  .■  r  ,  , 

....  .  .  .  ,  ,  minion  governineni  s  riii:inci;i  pol 

activi  \-  aricing  rnit  of  he  var  ef-  •  ,  ,  . 

,  .  ,  Ic'-  and  11..  rllec  ;,  II  yyill  be  of  m  l 

fort,  with  grra  cr  dcmaiiils  for  raw:  ...  ,  , 

.  ,  ,  ,  .  ,  -  ,  I  tores,  to  SCO  111  what  manner  Dm 

materials  am  abour.  ;ind  with  ,  ,  ,  ,  ,  ,  , 

....  chartered  hanks  liavc  playcil  iimir 

growing  transportation  reqiirre-  ,  i  i  r 'i 


Huge  ExpriHlilures 


growing  transportation  reqiirre- 
nmnts  lieih  in  (  anada  ami  Dm  ITiit- 
cd  Stains,  that  the  tendency  of  all 
prices  in  Dm  future  will  lie  up¬ 
ward 

A.s  yet  there  has  been  no  extreme 


Ima  \  y  tires:  ii  re  upon  j  | , 

I'an.'idiai)  .  who  rc.-DIzc  iP.c  issu''.s 
involycd  ami  the  gigantic  effort 
w  hich  ('anada  mm  I  exert  in  order 
'o  "litain  \  ii-tory  alrcailv  aiiprecitilc 
Dial  every  t'anailian  must  ecoimmizc, 
n  e,  Icni)  .-md  giv  e  to  ibe  maximum 
degi’cc  ,io iido.  None  of  i|:,  ou  Dm 
liiii.ic  front  h.-j  :i  right  to  c-,pect  tliat 
we  cat)  )'.  i;i  Dii.s  war  f'lr  mir  y  cry 
cxi.  t  lice  if  .acrificc:-  are  to  be  only 
bv  our  nil  11  III  Dio  air,  on  lai’d  ami 
on  Ibe  ■  ca  .  \\  c  must  tlinw-  the  on 
I'liiif:-  of  ,-il|  our  frecdnnis  that  wc 
dcmocr-ilic  people.  ,-irc  as  captililc 
of  wai-ing  ”t,ilal”  war  voiiintarily  in 
oiir  own  way  a:  arc  llic  peoples  of 
( rcnna ity  and  Laly  wliose  every  act. 
is  rorcccl. 

I’.clicying  lliat  democracy  can  only 
ill'  |irc;.crycd  lo  i  umplclr  yicinr.v 
ami  Dial  cycry  |■anadian  must  con - 
|■cnlrllc  cycry  priori  in  Dial  end. 
Dm  li.-mli.s  .-I,',  a  yital  part  of  mir  (■an¬ 
adian  economy  yyili  continue  to  tier 
f'liiii  lo  ilicii-  uiniosi  ilicir  full  sluire 
ill  1  amnia’s  yy  a  r  (Trorl. 


at  Dm  same  rale  .a  .  Dm  imprnvcmcpi  I  finp  man  hours  of  work,  or  a  force  Dm  movement  frem  (  anada  will.  diffiriiDv  in  obtainin 


Among  Those 
Present 


coinin^  :  The  bank.x  from  tim  begintiing  en 

.  IIPP' les  f',’’’'''  deavoiired  to  keep  timmsoly  rs  in  : 


'  Leaders  in  finanee.  industry  and 

'"  "  public  tjffaiis  yy  lio  liaye  contributed 
'""’'1  to  thi-  Mcyicyy  and  Outlook  issue 


lures  for  capital  a.s.sistanee  will  ul-  pgjq  .somoyvli.at  biglier  prices.  There 
timatcly  result  in  an  annual  produc- ^  jg  proixpect  of  .'till  further  ini- 
lioD  of  many  hundreds  ot  millions  demcsli''  demand  for 

of  dollars  worth  of  materials  of  "  ;  fanadinn  produels.  .Such  improve- 

Thc  immediate  rcisull  of  these  ex-  jggpp)  iioyieyer,  lias  not  been  suffi- 
penditures  ami  of  the  government  f-jp,,,.  offset  ilm  loss  of  markets 
orders  for  munitions  from  plants,  Lurope 

which  d.)  not  come  1  Hising  Tide  of  Exporis 

♦  anoc  soliPmrj«  has  bren  thr*  attain-;  ^  ,  , 

ment  of  full  eapacitv  in  Dm  steel,  I  .•in-idum  exports,  excluding 

'^^stry  (in  the  final  quarter  of  | -oW-  "cre  valued  at  S  .179.000.000  in 


capacity  du--lry  has  therciorc  to  look  iu  an 
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lt*s  a  Business  Boom — With  Limitations 


By  EDB  ARB  1.  EKTE 


ever  yvar  demand;-  might  .arue  wiDi- 
out  diminishing  I'ncir  ability-  to  un¬ 
dertake  aeeepiahle  new'  buxine;  ot 
sacrifieing  the  proteetion  |o  wliidi 
Dicir  depo.sitors  uud  siiarcbohlcrs 
were  entitled. 

In  1940  eoinnmreial  loan-;  rose 
:  ubstantially.  iuvostnieni'  bceanic 
more  liquid  .and  demand  deposit., 
rose  with  a  slight  deellne  in  savings. 


B.  I',  .laii'raj.  President,  Cauadiau 
Ranker:-;’  A.^socini  ion 

Harold  (  rabt.ree,  Prc.sideut,  Cana¬ 
dian  .llanul'aciurers’  Association, 

S.  ii.  Ilniinnoud.  President,  Invest¬ 
ment  Dealer;,’  .Association. 

0.  Blair  (■ordaii.  President.  Domi¬ 
nion  Textile  Company. 

\rtliui'  (Toss,  President ,  Dominion 


[•ash  ratio  at  Dm  rml  of  1910  Steel  Corporation. 


1940  output  yvas  22  per  cent  above  I*'"  ealeud.ar  year  1910.  'ITii.s  is  IS  TODAA"  CcnarJian  business  is  facing  both  ivays.  Look  !  mi;  os— tho.se  crilier,  who  thought,  it  yvotild  .seem,  that  yvas  22<;f,  a.s  it,  yvas  at  Die  outhreak  H.  A.  Mliillakcr,  Aice-President. 
1939  and  fully  t'hVce  times  ae  high  ' 1''"’'  and  ful-  ing  baekyvard  it  finds  a  period  of  extraordinary  dcvel  l  anada  could  spring  readily  armed  into  Dm  modern  of  this  yvar.  Buttressed  by  a  strong  Sherw  in-Williaius  Co.  of  Canada.  Ltd. 

.13  1926);  the  setting  of  ait  time !  ■>'  1f>  I"’''  '""'M  "'f'  average  of  qpments.  of  rcoricmatioii.  ;i  sort  of  ordei'ly  sei-amhie.  w  ar  ol'  juggernants-simply  failed  to  recogni/c  Dm  ox-  and  flexible  banking  system.  Can-  i.eo.  H.  Iluggett,  Vice-President. 


hlgbs  in  pig  iroii  production.  Die  ex- 1 


.\  larger  pro-  of  cvcrgroyviiig  stacks  of  blue  pi  ints.  of  factory  build- he, it  lo  which  Canada  had  alway,,  been  dependent  on  ada’ii  yvar  effort  is  limited  only  by  Cauadiau  Industries  Limited. 


ivc  enlargement  of  the  capacity'  Poi'D''Jii  (56  per  cciit)  of  (anadian  ings  where  uubioKcii  sod  wa.;>  a  year  ago.  It  also  look,  r.iitam  .and  the  United  Stales  for  much  of  her  eq'iip-  ,  eur  phys, cD  capacity  lo  pioduee.  M .  IL  ( ‘nenlale.  President.  Canada 


Some  indication  of  Die  industrial  i  Steamship  Lines.  Limited 


of  rolling-mill  plants  In  the  auto-  •'"'f  shown  as  going  to  l-.m-  back  upon  a  period  in  yyhicli  yaguc  tletcnniuation  men,,  her  maCiiinc  looks  and  ako  for  her  technical  ex-  Some  indication  of  Ihc  industrial  i  Steamship  Lines.  Limited 

mobile  industry  production  amount-  P'l''’  '  OU‘’"‘ic9  '’'•icr  re-  chaiipd  into  grim  realization  of  Die  job  on  hand.  pert.'.  Therefore  any  temporary  failure  of  Canada’s  expansion  and  produri ion  w  hich  has  (  .  (.onion  ( ockshutf.  President. 

cd  to  223,000  units  during  1910, yvn'  Looking  ahc.ad  it  finds  that  ihe  long  niout'hs  of  plan-  uidu.'-tries  lo  w  ork  up  to  the  early  enDiusiasDe  sche-  been  and  y\  ill  be  required  is  afford-  The  t  ockshutt  Plow  Cofupany.  l.td. 

which  yvas  only  exceeded  in  two^  factor  of  iiriporlauce  In  the  ex-  ning,  preparing  and  dcsigiiin.g  are  about,  lo  pay  oft.  diilct,  can  bp  excused,  or  .-i,  leas,  expliiiied,  especially  ed  by  the  goiernmen,  w-,Tr  orders.  Enrlc  Npufford.  President,  Imperial 


which  yvas  only  exceeded  in  two'  •'  meior  oi  imporiauce  in  luc  ex-  nmg.  preparing  anu  ocsigiiing  are  aoout,  lo  pay  on.  uiiic.;.  can  up  pxciisod,  or  a,  leas,  expliiiied,  espceiall.' 
previous  years.  The  same  activilv  p.T.;  ioii  of  Caii.idiaii  exporis  dm  -  C  anada  li,id  a  business  boom  iu  1910  and  it  will  have  if  It  n-  noted  hoyv  long  it  takes  tlie  fincly-geared  .\mci  i 
wliieli  iia.s  chlracterizcd  lieaw  in'-  '"f  Dm  past  year  w  as  the  iiidiistri.D  |  aiiotlmr  iu  1911.  can  iudusirial  maebinery  to  roll  from  the  smooth  roai 


if  it  IS  noted  hoyv  long  it  takes  tlie  finely -geared  .\mci  i  which  also  give  some  idea  of  Dm  Tohaeeo  (  o.  of  Canada. 

can  iudusirial  machinery  lo  roll  from  the  smooth  road  bauK'iig  requirements  necessitated  [{,  S,  MeLaugblin,  President,  Gcn- 


dustry  is  lo  he  found  in  the  textile  of  the  kniied  States,  which  However  there  ;irc  new  ucecssities,  new  and  uuhcai'l  o!  r.  utitic  into  tpc  gr.rbled  ways  of  wartime  produc- ,  in  connection  with  tlicse  great  ex-  p|..j|  \iotors  Co.  of  Canada.  Ltd 


and  allied  trades.  Record  Icveks  are ' ''(’•'"''(’'J  ''i  increasing  order;  for  of  goalrx  new  airgiiaiciu..  and  possihilii ie.  whieh  not  Don 


indicated  in  garment  lines  and  In  SO'"' s 
woollen  and  artifieia'  silk  produc-  'n-'i'kr 
Don.  Estimates  of  wool  consumption 
during  1910  are  20  per  cent  in  ex- 
cess  of  the  previous  all-time  high  in  Lnilci. 
1937.  Boot  and  shoe  production  and  versiii 


goods  Ihat  ('.•tnada  ;diip;  to  the  great  only  dem.'.nd  extraordiuar.’''  efform.  but  w'iiieh  may  al- 
markrf  lo  the  souili.  In  ;piie  of  this  ter  many  timeworn  concepts  and  revalue  inucb  of  what 
iurrea.  e.  lOlii  .hipincnis  loiiieU'tii!-  has  hren  ••on.  iderej  changclrs,..  Etery  phase  of  our 
ed  Kiirgdom  excecle'l  those  to  me  national  r!-oiK.n]iie  life  i.;  under  icrutiny  .'in'l  foriunito- 
Uiiiled  Dtalc:;  by  L'l  per  ernt.  re-  ly  most  oi  it  is  staiidin;;  up  U'odcr  Ihc  tost, 
versing  thr  iirn-U.ion  m  1939.  Total  Sometime  l.t  t  tummer.  t'ne  tittiiude  of  "Busines; 


ponditiires.  It  has  been  aniiouncpd  Burton,  President.  The  Rob- 


'•>  .iti.  lically  .;peaki-jg,  .■il!  of  Canada's  ma.tor  indus-  tliat  the  Deparlnmni  of  Munitions  p|.(  giQjpgon  Company  l.td. 

ate  turning  over  at  a.  peak  rate,  w  ith  no  practical  and  Supply,  between  th,-  outbreak  Hrynaii,  President,  Canadian 


iim  ,-  to  tlie  e.xpausiou  in  sight. 


of  war  and  the  end  of  Mio.  for  w.ir  p 


rubber  output  arc  at  satisfactory  lo-  export 


.-ourred  by  the  necessity  of  defence  production.  Die  piirpOu-es  alone.  V1.-0)  P'lrchasc.-j  (or 
m  iD'ifacture  of  com. timer  goods,  and  indeed  much  of  Canada  and  Great  Britain  munition? 
the  country  wj  peace  time  economy,  has  been  relegated  and  supvdics  amounting  to  $L02j 


anner:-.  Limited 


ttic  t.  lined  Kingdom.  I U  siial  went  out  quietly  and  a  now"  approach  w  as  .ouud  jioo  the  background.  The  problem  aud  its  solutions  millions,  exceeding  Im  •$23  niillionf. 


vris. 

Similar  condition 


which  thus  became  Can  ida's  large;!  to  the  problems  of  girding  a  peaceful  demooraey  .or 


oiher  ''imlouier. 


valued  at  .gjOS  mil-  tlie  total  war.  '( uis  was  yvheu  Canada  ran  bo<a01oug  p!am:  engaged 


by  no  means  as  clear-cut  iiowevcr.  Of  course,  all  me  .amount  spent  for  munitions  and 


than  manufacturing  iiidm-tric. ■  Lum-  niilion.  and  to  Die  Lnilci  Dtates  al|into  the  distressing  fact  th.at  no  country  cau  pusb  .a  an 
her  cxporla  were?", 9  per  cent  oc’r  '^"5  million  T’uc  proportion  of  (an  -  I  huge  defence  program  without  drastically  ('hanging  its  aii 

1939  and  'newsprint  31  pc  ccni.  -clian  expcu-i,.  f;D)rii  by  inese  two  iudusirial  nia'-liine.  To  .  upcriiiiposc  tho  defence  struc-  Sh 

while  iVulp  -bipmciiis  ne’ari)  dcuMr,!  loiiniiic,  rose  from  7,’  per  cot  in  Dire,  penl-hom-c  like,  upon  Dm  haphazard  depreitiop- 

In  19-10  mining  production  reacimd  I'"'’'  -^1  i'^''  'O'"  re'mssion -ridden  mduMrial  s-tructure  that  wa..  left 

an  all-fime  hi-'li  C  onstrm  lion  c  Tlmr.  yve-c  pi,cn,-,ii)cnal  ox-rcasc  ,  w  Im,,  Dm  t'urtic'.  cndcl,  w  ould  have  me.-,,,,  its  failure. 

reciallv  totyard"  the  end  of  ilm  )c,ar.  m  Dm  pur>h-i,  cy  of  Canadian  good.-,  Canidi.an  businc;.;.  ba;.  rccogni/Cil  Dii;-  early  in  Dm 

attained  record"  \  ol.imc  and  ,n  the  ‘"her  l.pipirc  ennirms  l)c;.ides  ..Iruggic  and  wbal  drlay.s  nave  occuircd  were  largclv 

hart  'iv  montlm  1  c  it r  icl s  aw  ard- d  kin-'h'""  i  :\ports.  to  ilu^unav.od.iblc  l..r  reason',  mlmrcnl  in  Die  .  (■..iiomic'  .  ,,,, 

were  "more  than’ doiilde  ihor'c  of  the  '  "f  'D-ii.i  at  ri3'..S  mi;|ftcm  of  Die  countiy  wlicn  v  .ar  broke  ..u, 

same  period  m  19.39.  Retail  ir.ad".  '""I  Mriti:.li  liidi.i  .at  .fll.i. !  •••  -c  -c 

particularly  in  low  iisand  cities,  w  a.  iiiilluui.  w  ere  more  ili.au  dmililc  lim  riio.vc  critics  of  (  an.ida’s  w  ar  effort  w  ho.xe  criticism  • 
•acUr*  in  spile  of  couEumplioii  ta.vcs  ,  (Continued  on  I’agc  3CD  is  not  based  solely  ou  poli'.ijal  or  other  selfish  pre- 1 


plan;:  engiiged  in  Die  output  of  armaments,  mumtions  tupplles  from  Canad.a  during  the  f’-  r|c_,..'.v  xtinrter  r 
jicJ  .nJusinal  riw  material.,  arc  working  al  full  speed  tire  period  of  Dm  first  .great  w-ar  ,  ^  i  j- 

.ind  '’axe  priority  of  interest  as  well  as  of  supply  Tn  addition  to  il’is  IremeDdous  -turn 
Ship-huilding.  lumbering  .and  eorstnicfion  act;-)ine-  ihc  governmenl  has  extended  capi-  ^ 


oiitiuung  to  be  more  artno  (.!)an  e'er  brfei"'. 
ImiT'  wc  thoiiglit  we  were  onb’  huilding  '11.11001' 
aii'l  .III  planes  .and  lank.,  .and  cone.le;..  w  e  iin  l 


tal  asssistance  to  ove>-  lie.  enter- 
pi’ifct.  at  a  cost  exceeding  $”55  mil- 
lion:-.  Increased  r.xport  '  of  I’.madian 


that  wc  cic  ;il.o  giving  Dm  siioc  trade  ;)nd  Dm  pr‘''di|cls  ako  .arfori)  c\  idcn''i’  of  onr 


luicti  Ir 

I  raile,'-..  a 


kJc  ,-nid  111"- I  other  ui'Diouglit  of  pc.-o  ■  ,  war  effort,  for  in.  t  im  e  c-.p.iil;.  m 
i  i  r.aili  bi'o.  ,  V  lio'li  li:i;,  iiol  been  qiiii''  Dm  t  inted  Kiiig'loiii  inci'a.-cq  SO'';. 

Ill  Ibr  nine  iiio"tb  ■  ending  flOlb  N.'». 
fact  I'l.-ii  I'anad  an  retail  vember  1910.  conipaicq  )•  oh  tlie  cor 
luring  19  1(1  with  giiill..  I'o-  responding  perm,]  of  |039.  Th-  in 


same,  period  tn  19.39.  Rn.iil  ti-.iib'. 
particularly  in  towns  and  ciics.  w  a. 
■acUve  In  spile  of  cousumpliou  ta.vcs  , 


■  I'  lii'iicaleil  1,1  till-  fact  I'l.-ii  I'aua,; 
wi'ie  pm  Imd  lip  ll'r  during  19  19  with 
(i.oiiliiiucd  ou  I’agc  2'i 


Hon.  .Jas,  \,  MaeKinuon.  Mmister 
ol  Trade  and  Commerce 

Uou,  James  (•.  tjardiacj',  .51iE!ster 
oi  .Agriculture 

Hr,  l  harics  A.  tamseU.  C.M  G , 
Deputy  .Aiinister  of  .Alines. 

Hoo.  .Adelard  Godbout,  Prime  Mlu- 
istor  ot  Quebec 

Hon,  B.  J.  rotfersoD,  Prime  Miu- 
ister  'Df  Saskatchewan 

Hon  r.  n.  Pattollo,  Prime  Mml.s- 
ter  of  British  Columbia 

Hoi!  I,  R>  .'Ic>air,  Prime  Minister 
o,  Np"  Br'inswick 

Hop  "ill.  .Aberharf,  Prime  Minis- 
tpi  OL  Alberta 

Hou  1.  H.  Uaiupbell.  Prime  Minis- 


I  dex  of  industi  (al  proUuc  iou  rose  to  >icr  of  Prince  Edxvard  Island, 
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New  Chemical  Plants 
Are  Government-Owned 

Increased  Capacity  for  Production  of  Chemicals 
and  Explosives  Will  Bring  Problems  After  the  War 
— Expansion  Expected  to  Continue  During  the 
Present  Year-— 1940  Saw  Substantial  Increase 
Over  1939 


jest  siiorifici's.  The  jiltcrnalivc  seemn  TWT  IT  1 

to  be  a  sulKsUioilul  increase  in  na- 1 
!’*)nal  ,sa\  inf;s  ami  a  taxation  t>alicy  |  "  * 
lie.sisned  to  meet  the  needs  of  tiic  |  _ 

ciiHtiKed  conditiouii.  | 

The  fact  that  serious  ecououiic  |  "  *  A  LA  L\^X  L  I 

probienia  will  have  to  be  faced  iu  I 
j  the  period  foilowing  the  war  is  gen-  IJy  j{.  .McL M'tiHLlN. 

I  craliy  recognized  and  it  is  iinpor-  ' 

[  taut  that  measures  which  may  to  *  •rssHleiit.  (ienei-al  Motors  of 
Uome  ex'tent  mitigate  tiie  severity  of  Canada,  Limited, 
these  problemi.s  be  given  the  close.st 


War  Makes  New  Calls 
On  Automobile  Industry 


m  w  ^  ix>s«d,  in  the  earlier  days  of  tlie  ready  announced  that  the  British 

J^J  war,  on  tiie  use  of  private  motor  i  government  are  intercistctl  in  the 

^^^***W  vehicles,  !  purchase  of  something  like  1,250,- 

•  «  v  «  -  I/Ot  eo  strive,  llien,  to  I'iglit  the  000  cases  of  tomatoes.  That 

||o  iTlrillSLl'V  Industrial  pliuso  of  tills  war  with;  is  about  as  far  as  they 
**  •»*  Jr  i  loyally  and  intelligence.  Ixiyalty ;  liave  got  u|i  to  llie  proB- 

diclates  that  we  sliall  put  ualioiial  i  eut  time  and  no  definite  business  to 
our  to  strip  the  national  and  indivi- 1  consideialions  ahead  of  personal  date  lias  been  done.  It  is  likely 
dual  life  of  uon-esseutials  and  lux- 1  that  we  shall  not  flag  or  fail  In  1  tliat  tiie  Uritkli  liuyers  will  make 
'  uric®.  But  calm  counsel  and  ma-  producing  the  most  and  the  best  j  no  definite  commitments  until  next 


ture  consideration  show  Uiat  tiie ;  war  materials  in  the  shortest  poK- 
privute  aiitoniobilc  and  commercial ,  silile  time.  Iniclligenco  diclaAc®  that' 


Sooner  or  later  It  would  appear 


By  GEORGE  W.  ITUGGETT,  I  complished  by 

I'irst  Vicc-I*rosldent  Canadian  j  rise,  but  such 
Industries.  Ltd.  inequitable  as 

fixed  and  rel 
I  groups  arc  for 

The  chemical  and  allied  industries , 

continued  the  upward  trend  of  the  i  - 

past  few  years  at  a  more  rapid  rate  '  __ 
during  1941)  tind  many  pianta  opcr-l 
aied  at  near  caparlty  levels.  AI-  K^Cl 

thougli  this  increase  in  production 
schedules  made  heavy  demands  on  '  ^  -|~i 

the  personnel  of  the  industry,  their 
greatest  efforts  were  expended  in 
tho  construction  and  operation  of 
the  new  government-owned  plants 
erected  for  the  production  of  war¬ 
time  chemicals  and  explosives. 

Judged  from  the  standpoint  of  the 
contribution  to  the  war  effort,  the  j 

expansion  in  tho  productive  facili¬ 
ties  of  the  chemical  and  allied  ’“''it.,  j-  ¥  nCRI 
dustries  w'as  the  most  important  de-  ^  '  ''  ' 

velopment  during  the  past  year.  Ca-  Eeesident,  The 
pital  commitments  by  the  Canadian  •  Cwnipany,  Ltd. 


I  possible  study.  1  rovided  there  is  the  our  world  UhIuv  is  literally  on  ‘  nvotor  vehicle  do  not  fall  into  this ;  we  shall  not  allow  hysteria  or  hasty  ,  ihai  large  qiuuiLities  of  canned 

necessary  long-term  planning  ana  wheels.  Mans  dependence  on  the '  categorv.  liathor,  they  are  cs.son- j  action  to  lirliig  about  unnnecossary  foods  will  be  required  for  export,  a, s 

Willi  the  prospect  of  the  greater  in-  lower  animals  for  inohllily  luts  all  ,i,ii  to  i.he  continued  successful  pro- ,  disruption  of  our  balanced  and  ac- 1  the  main  difficulty  at  present  is  the 

Uustrializaiion  or  r  anaoii  att^ei  tne  but  vanished,  and  his  dependence  secutlon  of  the  war  on  llic  liomo '  ciistomcd  manner  of  living  .so  nc-  question  of  exchange.  —  and  als<i 


witii  iiu  pro.speet  oi  inc  greater  m-  lower  animals  for  inohllily  lugs  all  ,i,ii  to  the  continued  successful  pro- ,  disruption  of  our  balanced  and  ac- 1  the  main  difficulty  at  present  is  the 

Suuirt iiu;  ■”  . . . .  . 


fixed  and  relatively  fixed  income  |  vance  ’  the  general  living  Standards  recently  relaxing 

[groups  arc  forced  to  make  the  great- 'of  the  counir\.  ffroatly  has  man  come  to  rely _ 

I  on  w  hcclcii  tcliicl's  that  liis  dc- j 

- j  pend e nee  extends  info  the  mi»vt  •ra-'Qli  1 

«  I  gie  and  terrible  of  his  undertakings '  OlOClxS  O 

Department  Store  Sales  ,, ,,, task  m  ..p  Have  Be 

^^1  g  *  ITT  T  fn  "I  i  freedom  and  democracy,  tlie  i 

Continued  Upward  Trend iioir  iii.';-’  «• 


reslriclions  im- ,  war  for  freedom. 


Stocks  of  Canned  Goods 
Have  Been  Well  Sold 


.Suinniiug  tip:  in  our  opinion,  the 
trade  will  adopt  a  igiutlous  imlicy, 
hut  as  soon  as  opportunity  offers 
will  cover  for  at  least  a  pcrccalagc 
of  their  estimated  requircinents  far 
tile  season  of  1941. 

The  early  buyers  did  well  la.si 
season  and  were  more  fortun¬ 
ate  than  tho  processors  who,  owing 
to  short  croi>s,  sold  their  pack  tU 
low  prices. 


But  Rate  of  Increase  in  1940  Not  So  Marked 
As  in  Previous  Year  —  Buying  Power  of  Both 
Workers  and  Farmers  Should  Continue  to  Rise 
in  1941 


British  Empire  has  had  to  beat  the  |,j  >v.  IL  liRV>A>.  '  vunce  in  prime  costs  since  1932.:,^  ^ 

ploughshare  not  into  a  sword,  but*  ,,  i  ■  :<  i  ’I'l'o  high  point  iu  costs  was  iu  1920.  ■  ^ 

into  trucks  and  tractors.  Tho^e  ve- ,<  resident,  t  aiiadlun  (  aimers,  I-imiied  was  a  rapid  drop  right  i  I^r^ces^ _ _ 

liiclcs.  essential  for  victory  aud  the  i  .  llirougli  until  1932  w  hen  cmt-.ifs  ap- !  •  w-  j  j 

liberaiiou  of  Europe,  have  come  to,  THE  iudicaliouo  are  that  when  the  p;ircntly  hit  their  bottom.  During  Increased  Shown  Ul  Fodder 
a  large  extent  from  Camula,  the  (••j.imjng  season  for  1941  opcias  the  ]  the  next  three  years  there  was  a-  in  rAnmKA/*  fni* 


Hj  C.  L.  nURTO.N. 

Presliient,  The  Kobert  Simpson 


jriiiii  i'4.fLuiiiiiuJt'uid  lilt;  V  aiiautaii  - - ■ —  -  - - -  —  -  w.  -...w  .  — ivucrric;  luvii  w  iuu 

and  British  governments  for  new  |  n  n-  »  »  i  •  'n  r  public.  The  prohibition  of  the  Im-  orily  over  ilic  eiicmy'.s  mechanized 

war-time  chemical  and  explosives  ..h!;  loii  Portation  from  tlie  United  State.s  of  equipment  lias  Ikhii  commented  up- 

■  on/M--  ]j„pg  mcrchandi.se.  much  of  t>u  in  official  despatches. 


w.  -  a  laige  exiem  rrom  cau.wia,  me  canning  season  for  1941  opcas  inc.tiic  next  tiiree  years  mere  was  a-  p-nn.  in  fn,.  IQ/IH 

tiers  Should  Continue  to  Rise  i-euior  daughter  of  the  cnnuers  will  bo  complctclv  .sold  out '  rise:  a  slight  reaction  in  1935,  a  L.ropS  in  ViUCDCC  ror 

Ifjf  tiieir  .stocks  of  canned  foods  with  strong  tendency  to  increase  in  193(5,  - - 

.Vlrcady.  tlie.se  Uauadiau-built  ii,c  possible  exception  of  asparagus.  ■  and  a  sldeway  movement  until  Quebec.— Marked  increases,  par- 

vehicles  have  played  an  important !  pec, ;  apple®  iwache-s  and  petirs.  i  1939  when  there  w  as  an  abrupt  in-  tially  offset  by  small  decreases, 

disc.  The  new  problem  will  be  to  part  in  -the  smashing  success  of ,  However  if  imports  are  restricted.  I  crease  again  until  the  peak  of  1939  are  reported  in  grain  and  fodder 

get  goods  of  a  saleable  character  to  British  arms  in  I.ibya  and  Ethiopia,  |  ,ije  possibilities  are  that  those  linos  "as  within  10  points  of  1929.  crop  values  iu  Quebec  Province  for 

meet  the  demands  of  the  Uanadian  where  their  uifle  marein  of  siineri-L..:,,  ..1..^.  v.«  ...o  _  r.  _  ..i.  !  1940. 


senior  daughter  of  the  <^'omuioii-  completely  .sold  out '  rise:  a  slight  reaction  in  1935,  a 

"c'allh.  I  J.  of  canned  foods  with  strong  tendency  to  increase  in  1930, 

Already.  tlie.se  Cauadiaii-built  Hie  possible  exception  of  asparagus.  ■  ‘*ad  a  sldeway  movement  until 
vehicles  have  played  an  important !  per,?,  apple®,  iicache-s  and  peiirs.  i  1939  when  tliero  w  as  an  abrupt  in- 


get  goods  of  a  saleable  character  to  British  arms  in  I.ibya  and  Ethiopia,  j  nje  possibilities  are  that  those  linos  "as  within  10  points  of  1929. 

where  their  wide  margin  of  superi-L-jn  also  be  cleareil  out.  Trvliig  IVenther  ComIHIons 

mih  T  1,'  nrfi  1  h  I  on  of  Iho  tin-  cwmuiiiifiis 


properties  amount  to  over  ?100  mil-  1341  wore  reporl- 

I,..,  u,.o..r,iin..  to  Hn,.,  roto-.-os  hv  wlatau  incTeasc  of  O.-  iro  over  the 


lion  according  to  data  released  by 
Ihc  Dominion  government.  The  size 
of  tho  building  programme  can  be 


Oi  over  me  eiiciii.' .s  iiieciiauizeu  i  j.  onotiojiitv  no  diiiv  nn  I  <  j-  ■  ■'  *  final  report  Of  Charles  -A 

uiDnieut  luis  Im'cii  commeuted  un-  .  practical!)  no  diitj  on  Weather  conditions  are  a  vital  i  Doy  on.  B.S.A.,  pronncial  agricul 

in  official  dcsn  itchcs  lmi>ortations  of  calmed  fruus  and ,  f.,c.tor  in  canning  operations,  and !  tiiral  statistician,  shows  total  value 

,,  .  *  cannoil  vegetable®  from  I'.mpire  ^  verj'  difficult  year  for  |  iucroascti  a.s  follow's:  Poas,  29.7  per 

If  c\er  an  industiv  has  juttified  countries.  Australia  has  a  very  large  hic  canners  for.  while  the  early!  cent;  beans.  44.2  per  cent:  flax- 


same  month  last  year. 


it  being  of  a  character  which  adds| 
variety  ami  distinction  to  the  stoclus  j  jjg 


r  tho  building  programme  can  be  ‘>f  '“crease  aocs  not  maintain  ^e  jctailer.-^.  will  also  present  an  in- 
ptter  appreciated  if  it  is  realized  Si'i  o'cr  the  prexious  joar  "  bich ,  crca.sing  problem.  Domestic  manu-  K-en 
lat  the  cost  of  tiic  new  plant®  ap-  ,  wen  shown  during  Nox ember  fjictm-crs  arc  doing  a  creditable  a„.gtrv 


proximalcs  tho  total  value  of  the.^"*^  December  and  it  xvas  beloxv  ,  j„  ])rovi{iing 

properties  iu  use  at  tlie  outbreak  of  average  increase  for  the  f"II  nicrcliaiidisc  xxliicli 

war  in  the  entire  industry.  An  ex- ' -'"car  of  1940.  ^omc  chatigc  iu  the  cither  bet 

liansiou  on  siicli  a  scale  has  been  trend  of  .-^iles  xolume  ihrougliout  i  j jon  of  importatioi 

made  necessary  by  the  specialized  the  country  in  the  first  part  of  the  rteUiys  iu  deli 

nature  of  xvar-time  requirements  and  '  .'ear  was  to  be  expected.  Consumer  Ip^j 
could  not  have  been  met  by  the  ex-  bux  Lng  In  December  xvas  at  a  very!  ’ 


,  a  iieuiiaoit  dustry.  Put  to  tlie  test  by  the  miMl 
substitutes  fur  machine.s  to  halt  Hitler’s 

will  be  ““'m-  j^ordeg_  the  I'anadiaii  m’anufaeturers 


isting  facilities  designed  to  serve  high  lex-cl.  and  too.  the  month  of  Jan- 


some  difficulty  xvith  reference  to  sc- . -t  c.vcle  xx'hicli  xx'ill  not  be  distsimilar  ^  oats,  11.4  per  cent:  barley,  13.2  pci 
curing  ocean  simcc.  In  Aiustralia  the  ^  1^40  This,  of  course,  is  merely  1  cent;  rye,  7.7  per  cent;  buckxvhcat, 
processors  are  paying  less  this  year  trend  aud  is  not  definite.  !  20.5  per  cent;  mixed  grains,  17  7 

for  their  fresh  fruits  than  they  did  j  Higlicr  cost®,  of  course,  mean  P*'*'  ccRfl  potatoes,  15.6  per  ccui ; 
last  year.  Kurthor,  their  gox’cmincn.t  iiicher  scl.ing  prices.  Tlie  miesUon  turnips,  20.8  per  cent. 


British  Imports  .llaintained 


peace-time  industry.  uary.  1940,  due  to  public  purcha.s-  so  far.  goods  of  British  manufac- 

i  «  «  «  T’n.F,  v-in/>  '“S  in  anticipation  of  increased  ^tire  haxc  come  into  Canada  at  turned  out  in  t,itat  quant  1- 

.Vs  to  leaco-Tinie  A  nines  because  of  fear  of  scar-  [east  so  far  as  our  comptiny  is  con- 

I  lie  hulk  of  the  new  construciion  ,,j,y  showed  a  very  markt'd  increase  ceriicd  in  little  le«s  volume  than  Canada  will  becni-| 

win  have  litilo  or  no  peace-time  va-  ,1,0  same  mouth  of  the  previ-  i,r"  nrc-xxar  xeaiV  rhc  rLat  Di-it-  '.'“j""-'  : 

wc  and  tho  cnUirponient  program  jiecir.  The  moat.hJy  instalment  j^h  labour  drive  resulting  in  1.-  phase  of  "a.i  pioduc- 

has  not  been  undertaken  in  order  to  current  year's  income  lax  and  OOO  000  xvorkers  being  transfen-ed 

,nX,'’„7c;;  ;nj  S!"‘ZS“  '''*  “‘■“"""'S  O'  ’’"'■‘■1'“-  from  .ho  maohfaoturo 'of  ooMh.mr  SPool”'  «" 

ucti  but  h-J  been  dosiVed  to  Lke  Certificates ,  j;„ods  and  tlie  closing  down  of  what  The  Canadian  automotive  indus- 

fh,'  most  offeriive  use  dtirin-’  the  some  effect  on  .lanu- j  considered  during  wartime  un-  try  today  has  a  dual  luisk  to  per- 

'  war  of ‘the  rountrv’.s  resources  and  ,  ,  '  ceonomioal  factories,  may  cut  down  form.  Its  first  duty  is  to  continue., 

practical  technical  knowledge  The  ‘  buying  poxver  o.'  employed  j , he  lolumc  or  defer  delivery  of  uninterrupted,  tho  manufacture  of 
rapid  dovelopmeiu  of  hydro-electric  Dominion  wil'.  likely  uritish  incrchandi.se  which  other-  military  vehicle®  and  .supplies  to| 

poxxer.  often  in  proximity  to  chemi-  ‘“'''•her  increase  during  the  year  by  ^ise  would  have  been  imported  by  fulleist  extent  of  its  facilities  and; 
cal  raxv  materials,  has  in  past  years  “f  continued  expansion  ^  Canadian  distributors.  factories  that  are  adaptable  to-sucli ! 

expedited  the  groxvth  of  the  chemi- 1 expenditure  by  the  Doinin-^  Sonic  of  the  difficulties  iu  estim-  production.  Its  other  duty  is  to; 
cal  industry  in  the  Dominion,  and  I  account  of  war  mins  the  volume  of  retail  trade  in  maintain  Canada’s  position  as  the  j 

has  noxv  helped  to  make  it  possible  effort.  Governmental  expenditures  on  certain  commodities  will  hinge  up-  xvorld’s  isecond  most  adx'anced  na- 1 
to  embark  on  the  x"a.st  programme  ff**  during  the  fiscal  year  have  ^he  proliibition  of  imports  from  Hon  in  respect  to  motorization  of' 
of  expansion  needed  by  the  Allied  [  to  million  dollars  daily  ^  (jie  United  States  and  the  disturb-  the  civilau  populaHon —  a  position , 

governments.  To  these  assets  must ,  ““t  f^'®  present  time,  the  spend- ,  ajice  of  regular  deliveries  from  based  on  the  proportion  of  one  mo-, 

he  added  a  supply  of  skilled  per- i '“R  ®<lUR's  ‘4  million  dollars  per  Great  Britain.  tor  vehicle  to  every  9.5  persons, 

soiincl.  facilities  for  the  training  of  day.  This  enormous  distribution  ofi  Canadian  manufacturers  arc  them-  That  degree  of  mobility  in  the  in- 

cmploycos.  and  a  vast  store  of  tech-  money  for  materials  and  wages  wnl.’  selves  handicapped  by  ilic  difficul-  dividual,  in  commerce  and  in  in- 

nical  konw  ledge  and  experience.  In  provide  a  large  addition  to  thcitjes  of  maintaining  supplies  of  raxv  dustry  -has  contributed  greatly  tot 

the  years  prior  to  the  outbreak  o'  spe.nding  power  of  many  people  anj  partly-proccssod  materials.  It  Canada's  phenomenal  dovclopmcnt 

war  iniportaut  chances  in  industrial ,  xxho  were  formerly  living  on  a  re-  has  been  *e.stimafed  that  approxim-  in  the  past  two  decades,  and  must' 
ufput  xvere  gradually  being  brought  ;duced  scale  o^r  were  without  cash  ate.Iy  200.000  additional  workers  be  maintained  if  the  Dominion  i,-. 

about  by  the  application  of  chemi-  income.  The  necessity  of  this  group  ^vill  be  required  during  the  year  to  continue  her  progre®s  in  post-' 

cal  knowledge  augmented  by  that '  to  replenish  things  they  hax-e  been  1941  for  employment  in  industries  war  years.  ! 

available  from  Great  Britain  and  the  gomg  without  will  be  an  important  engaged  in  production  for  the  war  it  is  unthinkable  that  this  vital  ■ 

United  States  and.  as  a  result.  Can-  facto.-  in  the  increased  demand  for  effort.  This  situation,  as  it  devel-  Canadian  industry— x-iial  to  soldier 
ridian  orcaalM.tion^s  have  been  oeve.- 1 ‘•consumer  goods."  On  the  other  ops,  will  doubtle.ss  present  a  further  and  cixMliaii  alike,  in  war  and  in' 
oped  with  the  ability  to  carry  out  hand,  there  are  some  new  items  to  problem  to  Canadian  manufacturers  peace — should  be  forced  to  alter  or 

the  expansion  programme  in  the  b©  deducted  from  the  pay  envelope,  ^f  consumer  goods  in  the  produc-  modify  its  present  dual  role  ia  the 

rniarewl '  tiou  of  the  requirements  of  the  re-  Canadian  war-time  picture.  The  ' 

Mar  conditions  and  the  cn  arg^  wdll  likely  deve.op  the  growing  con-  tail  trade.  first  and  understandable  reaction  to 

hrm--  jhom  eon  J®  ."clousncsB  of  the  part  that  must  be  The  Ontario  government  has  ac-  the  emergency  of  war  is  to  endeav- 

the  government's  finan-  eepted  in  principle  the  proposal  of 

n  -.nd  Deductions  from  pay  |  the  Dominion  government  to  move  -  -  ■  - 

For  xpir  tom  Savings  Certificates :  into  Ontario  3,200.090  bushels  of  , - 

jet..  Per  the  year  1940  imports  of ,  become  a  substantial  item.  A  Lrr.-.in  from  thp  r.:.kPhpaH  into  thpM  ^  ^ 


the  xxorld.  processors  and  lia»s  agreed  to  taki 

lu  addition,  iiiiiniuous  of  xx'arare  ^  large  percentage  of  thcii 

t^ng  turncil  out  in  great  quaiiti-  producflou.  It  is  possible,  there 


least  so  far  as  our  compiiny  is  con-  ^'5.1’  competition  froau  thi.s  ^.ontimic  'to  move  into  con.siimption 

cerned.  in  little  less  volume  than  ,?nnn  '«fin  '-inothpr  vimilx' '  affect  the  sale®  of  do-  fpt^iy,  at  current  prices,  it  indi¬ 
in  a  pre-xvar  year.  The  recent  rii'it-  "  r  « n.  production.  cates  Hull  next  year’s  prices  xvill 


the  most  effective  use  during  the 
war  of  the  rountry’.s  resources  and 
practical  technical  knowledge.  The 


important  phase  of  xva.r  produc¬ 
tion. 

Special  Demands  of  War 
The  Canadian  automotive  indus¬ 
try  today  ha®  a  dual  Husk  to  per- 


fullexit  extent  of  its  facilities  and ; 
factories  that  are  .adaptable  tosucli! 


processors  and  lia»s  agreed  to  Hike  „.j]]  ba^e  a  re®trictivc  effect 

over  a  barge  percentage  of  their  con.suniption.  If  the  experience 


cosLs  xvill  haxe  a  re®trictivc  effect  B.C.  POWER  OUTPUT  I\  1040 
on  con.suniption.  If  the  experience;  Vancouver.  —  British  Columbia.' 
of  the  trjide  is  that  canned  foods .  central  electric  stations  protluceU 
coii't'iniic  'to  move  into  con.siimption  ^34  0  some  2.1 1  , .873,00" 


lurcc  may  affect  the  sale®  of  do-  rreelv  at  current  prices  it  indi- ‘  hours,  according  to  the 

psiir  production  .  J  ‘“.  .  monthly  report  of  the  Dominion 

h  c.Ucs  Hull  “®M  .cats  prices  Bureau  of  Statistics.  This  compares 

Costs  this  next  season  will  be  not  likely  affect  consumption  s®ri- 1  ^Mli  1,983,399,000  for  1939.  Da'I.v 
higher. — in  fact,  the  records  shoxv  ously.  'average  came  to  5.786,000  k'W'.li. 


average  came  to  5.786,000  kw'.li. 


Hiat  there  has  been  a  steady  .id- '  The  Canadian  government  has  al- i  last  year  and  5,434,000  in  1939. 


N.  M.  PATERSON  &  COMPANY  LTD. 

Own  and  Operate 

One  Terminal  Elevator  in  Fort  William 

• 

109  Country  Elevators 

Total  Storage  Capacity;  6,925,000  buahela. 

• 

33  Vessels  on  the  Great  Lakes 

Total  Carrying  Capacity:  4,500,000  per  trip. 

Head  Office:  FORT  W  I  L  L  I  A  M  ,  ONT. 

OFFICES-  EiChtnit.  WINNIFEO,  MAN. 

inturtnet  Eichanit  BMi.,  MONTREAL,  QUE- 


j  the  Dominion  government  to  move 
j  into  Ontario  3,200.000  bushels  of 
I  grain,  from  the  Lakehead  into  the 


V,,.  or,  -  — - -  — . Braau,  i rom  lue  eaaeueaa  luxu  uue 

Chemicdls  exceeded  exports  by  ap- number  of  those  now  fully  province  to  bo  used  as  feed  grain, 

proximateiy  >.l  millions  but  'Hi  I  bgggmg  income  tax  f^gg  gf  freight  cost  to  the  Ontario 

current  shipments  of  munitions  it  is  paver*,  due  to  the  'owerln?  the  .  rieigiu  cosi  to  me  uniario 

not  unlikely  that  a  reversal  of  the  TWe  ™  farmers  using  it.  Additional  tempor- 

irade  balance  will  be  ac'nievod  be- '  storage  facilities  arc  planned 

fore  the  end  of  the  present  year.  Ex-|‘^““  terminals,  btimulation 


port.s  to  Great  Britain  should  cause 
ibo  United  States  to  be  displaced  a.s 
I  he  larie.st  foreign  buyer  of  Cana- 


exempuons.  i  ne.  e  must  also  t^  storage  facilities  arc  planned 

taken  into  consideration  the  tnei-jg^  lake  terminals.  Stimulation  I 
donee  of  unemployment  insurance  j  gf  consumption  and  export  has  been! 
on  July  Isf.  which,  it  is  estimated. ,  suggested  by  the  Wheat  Board.  All  1 
will  take  •<23.000,000  per  annum  from  ■  pf  tho.se  aoti'vitics  xx-lll  assist  in  ro-  ; 
tho  wages  of  cmplo.vces  alone.  1  ijcving  the  present  overcrowded  I 


it  is  hoped 


(liaii-madc  chemical  products,  jp  |  Hto  wages  of  cmplo.vces  alone.  j  lieving  the  present  overcrowded  | 
1940  exports  of  cliemical  products  Farm  rurchasing  PoxTor  I  storage  situation  and  it  is  hoped  j 

'•iher  than  lo  Great  Britain  xvere  Our  agrarian  population  engaged  will  move  approximately  150.000,000. 

liiglier  and  consequently  it  apptar.s  in  mixed  farming  will  continue  to  bushels  of  xxTieat  still  remaining  in} 
liial  domestic  producers  xvere  able  benefit  by  tlie  incrca.sed  production  the  hands  of  farmers  from  tho  1940; 
lo  make  inroads  into  the  markets  of  bacon  hogs  for  Great  Britain  and  crop.  : 

Ilf  oilier  countries  and  tlius  bcnefi;|of  cattle  for  the  Uuitcxl  State.''.  In-  The  Dominion  govcrnmcjit  has  not' 
from  the  opportunity  pre®CDted  by  creased  eheosc  requirements  for  ex- 1  yet  announced  a  plan  in  connootion ; 
the  w  ithdrawal  of  European  produ-  port  to  Great  Britain  w  ill  also  hoi-  with  the  1941  xvheat  crop  to  be  gath- ! 
ccr.'.  .Mfiiougli  tile  increase  in  do-  .ster  tlio  farmers’  income.  In  Onia-  ered  in  the  West.  The  wheat  carry- 
in'  siic  production  w  ill  require  lar-  rio.  tlic  proviucial  government  ha.'  over  at  the  end  of  tlie  pretvent  crop  | 
ccr  imports  of  cliemical  raw  mate-  undertaken  to  p;iy  a  2c  per  lb.  sub-  year.  .Tuly  31st,  has  been  esHmated 
rial.',  an  adcquiifc  .'*iii)p1y  seems  as-  sidy  on  all  chce-se  pro<iuced  in  the  al  approximatoly  600,000,000  bush- 1 


The  Dominion  government  has  not; 


an  adcquiifc  .'*iii)p1y  seems  as- 


lianicularly 


shipnicnt.s  province.  It  is  estimated  that  tlii.s  ■  cl®.  The  average  domestic  coosump- 


froni  Great  Britain  liave  been  maic- ,  ,ul)sidy  w  ill  result  in  additional  Lion  of  the  Prairie  xvheat  crop  runs 

laincd  with  little  delay  or  iiitcrrup-  revenue  of  $2,000,000  oxer  the  pro-  around  120,000,000  bushels  and  if.. 

.  ,  eceds  that  would  otherxvi.se  be  re-  tho  1941  crop  run®  to  the  ten  year  j 

.\  Boviexx  of  1910  ceivc  l  l>y  chee.se  iiroducen-s  in  many  average  of  330.000,000  bushels,  there  j  | 

A  nri- f  rexiew-  of  tlic  domesiie  important  rural  district®  of  Onta-  would  bo  a  balance  of  approxtaate- 


priidiii-iion  of  cliemical  ami  tillicd 
product.'  during  191"  i.s  iiocc.s.'ary 


o.  ly  810.000,000  bushels  in  storage 

It  would  seem,  therefore,  that  rc-  and  in  t.ho  hand.s  of  farmers 


before  proceeding  to  tlic  outlook  for  tailors  arc  a.s®ured  of  an  inerca®ing  with  no  immediate  outlet  for  any  I 
ihc  eiirrciit  year.  While  the  value  demand  for  coasunicr  goods  during  more  than  a  comparatively  small  | 
o'"  output  for  I'te  whole  of  the  in-  greater  part  of  tlic  ycjir  1911,  part  which  will  be  shipped  toGroat; 
dn.'iry  is  not  yet  available  for  1910.  certainly  ou  a  higher  level  than  the  Britain.  The  problem  thus  created, 
tlierc  i.s  evorx'^  indication  t.liat  pro-  pi-evioiis  year.  There  may  ho  slight  is  one  which,  next  to  tho  war  effort,  ; 
tiuciiou  lor  19.19.  amounting  lo  .$1.5.  niodlfication  of  tho  present  retail ,  deserves  the  most  serious  coosidco"- ' 
miliions.  w  as  exceeded  by  a  consid-  getixity  owing  to  restriction  in  pro-  ation  of  any  problem  facing  the  | 
eriihP  amount  during  1940.  Ilic  sub-  dgclion  of  certain  lines  of  merchan- 1  counlrx-.  i 

siaiUial  iiH'rea.sc  in  the  Domiuion  s  _  ' _ 

I'xports  of  all  products  is  reflected  1  _  1  TT  1  r  m  i  1 

increased  V olume  of  Trade 
The  Tobacco  Industry 

of  choinicals  by  the  pulp  and  paper 

industry  made  a  marked  recovery  Cy  EARLE  SI’.M-T'OUD,  t  tax  of  .$6.00,  cigarette  sale®  for  1940  ■ 

and  the  denKuid  from  the  niinlng  in-  |•|•(>sldellt,  Iiii{K-rial  Tobacco  Co.  of  reached  tho  all-tJnie  higli  of  181  , 


diistry  contiinied  above  the  level  of  Canada, 

tlie  prcviou.s  year,  .\griculture  did  1  .  .  ,  .  ,  .  j..,vu  lu..-,  .1.-,  <v*,«iudx 

not  show  a  oemparable  improve- 1  for^a.st  early  m  1940.  i-*'® .  sjg  (jloo  for  Canada  or  a  per  caplU 

ment  owing  to  the  loss  of  most  Eu-  ■*•  "iioi®  ®'P®-  consumption  of  670,  approxlmatoly 

ropeaii  market®  and  restricted  pur-  i^ienced  a  eon  tinned  dcxeloiimiciil  in  U.S.A. 

eliasing  by  Great  Britain.  The  usc'^^*^  h  Grow-cr.s  of  various  ty^pos  of  to- 1 

of  dyes  by-  the  textile  industry  war  •- >0  rciiult  that  "  h®'®' ,  bacco  in  the  iTovlncc  of  Quebec, 

xvpll  above  t'he  level  of  1939  and  1  ^^■®''«  •'‘■“d  rctai.crs  enjoyed  a  fortunate  ia  disposing  of 

sales  of  paints  and  finishes  to  the  Jfcfuctory  tu.ruoxor.  and  stock®  o®  ^hedr  1940  crops  in  the  ftico  of  a  7  ; 
automotive  industry  showed  a  sharp  '’“•“d  at  Hie  close  0/  tho  year  were  pound  carry-over  of  the' 

upward  trend.  !  .u  1939  crop  still  in  the  hands  of  On- i 

„  . .  For  the  second  time  since  the  is-,*  ' 

Outlook  lor  1911  „ar  started  tho  indiastry  had  to 

In  considering  tiie  outlook  for  the  adjust  itself  in  June  to  a  farther  jl  .  .o/a  ,|  -ron^of  -m  ' 

current  year  it  seems  rctusonablc  to  increase  in  Excise  Tax  on  cigar- '  ' 

conclude  that,  as  government  v'lants  eftes  aaid  eut  tobacco.  I'’igurcs  for  |  ^  ’  ‘ 

now  under  construction  arc  com-  the  calendar  year  ended  December  The  export  leaf  market  xxit.h 

picled,  tliere  xvill  bo  an  even  greater  3t®t.  1940,  shoxxed  that  cigarette.s,  England  wa.s  shut  off  last  ycur,  due 

eliangc  in  the  industrial  effort  to-  in  the  early  montius  of  tho  year,  1  exchange  rogulatioiis,  and  it, 

xvards  the  attainment  of  maximum  istood  tho  excise  increase  of  $1.00  indeed  fortunate  for  growers  j 

produelion  of  xx'ar  materials.  I’lie  per  thousand  in  September,  1939,;*“  country  that  a  limited  new  : 

xvar  output  of  chemical  explosives  very-  well,  but  that  following  a  fur-  *“'•-1'*^®*-  developed^  xvitli  Australia' 

and  ilicir  component  materials  is.lther  incTcasc  of  $1.00  in  Juno  1940, '®^d  the  liritt.sh  \S  c.''t  Indies.  It  Is  : 
llicrefore.  expected  to  be  expanded  ,  there  was  a  noticeable  sxviiig  to  fine  ■  ^*5***^®**  this  inurket  will  take 

by  a  siiostantlal  amount.  AVilh  the  [  cut  tobacco.s — used  by  "roll  your ;  ***®'®^*^®<*,.  duantiiics  of  (  amid  inn - 
enlarged  capacity  an  even  greater ;  owuer®.’’  This  Is  piirUeularly  true'fH’®"^  Virginia  tobacco  as  time  I 
IFortion  of  the  nation’s  supply  of  In  the  I’rovincea  of  Quebec  and ;  on. 

men.  material®  and  inaelilnes  which  [  Now  Brunswick  whore  a  specific!  The  general  outlfwlc  lor  1911  is 
are  devoted  to  the  satisfaction  of  tax  on  tobacco  and  cigarettes  of  lu%  :  favourable,  but  because  cf  ilic  many 
normal  needs  will  have  lo  be  di-jOn  retail  sales  wa.s  imposed  in  mid- ,  uncertainties  wliicb,  of  iUFce.stiiy, 

verted  lo  more  vital  production.  The  bunimer.  This  tax.  in  the  case  of  j  must  prevail  under  present  clrcum  > 

nation  fates  a  grave  problem  in  dc-  olgarcttc®,  is  equivalent  lo  an  ex- !  stancci3,  one  camiol  but  feel  that 

cidiug  w  liaf  mcHiods  are  to  be  cm- ;  tra  $l..50  per  thousand  added  to  the  j  any  forcea-M  as  to  Hie  future  would 

ployed  to  bring  about  the  nccossary  Federal  tax  of  $6.00.  a  total  tax  of !  be  at  best  nothing  but  a  gucivs.  ' 
rurtailnient  in  civilian  consumption.  I5e  per  package  of  20  cigarettes.  [Tho  chief  concent  of  all  of  us  is  lo ! 

as  wbaicver  course  is  chosen  may  It  Is  significant  to  note  that  in  w-in  the  war.  following  wliich  wc' 

have  far-reaching  effects  on  the  |  tho  United  Stales,  where  the  excise  |  are  sati.sfied  Hie  future  will  lie  very 
country's  economic  structure.  In  the  j  tax  on  cigarettes  is  $3.25  iK-r  thou®-  bright  for  us  who  have  Hie  good! 

Great  War  the  task  wa*  largely  ac-|and  as  compared  w  ith  our  Federal  i  fortune  to  live  iu  this  country  of  ours.  1 


billion,  a  per  capital  consamption , 
of  1. 309.  thi.s  as  against  a  total  7.-} 
578,000  for  Canada  or  a  per  capital 
consumption  of  670,  approximately  | 


Maintaining  Morale 

•  It  has  been  our  Company's  privilege  during  the  past 
year  to  aid  in  Canada’s  war  effort  and,  through  enter¬ 
taining  millions  in  our  theatres,  to  contribute  in  no 
small  measure  by  maintaining  the  morale  ot  the  penple 
of  Canada  in  these  troubled  times. 

•  Every  wee\  more  than  a  millio7i  Canadians  arc  en¬ 
tertained  in  theatres  operated  hy  Famous  Players,  from 
Sea-  to  Sea. 


FAMOUS  PLAYERS 

CANADIAN  CORPOBATION,  LTD. 

N.  L.  NATHANSON,  President 

Head  Offico: 

ROYAL  BANK  BUI^ING,  TORONTO 
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cessful  defence  of  Great  Britain 
marked  a  ssteady  and  gradual  re¬ 
covery  which  has  persisted  to  the 
present  time.  Most  of  the  provin¬ 
cials  and  better  municipals  followed 
the  same  general  trend.  As  might 
be  e.\pected,  the  fluctuations  of  the 
high-grade  corporation  list  were 
more  marked.  Appreciable  declines 
were  evident  during  the  critical 
period,  but  at  no  time  was  there 
any  panic  selling  and  a  noticeable 
recovery  set  in  as  public  confidence 
returned. 

Admittedly,  the  problems  which 
confront  the  Dominion,  a  partner 
with  the  Motherland  in  a  life  and 
death  struggle,  are  of  the  greatest 
gravity,  but  the  tempo  of  the  na-  ^ 
tlonal  effort  is  increasing  dally,  I 
having  as  its  driving  force  a  nation-  j 
wide  "Will  to  Win.”  ! 


Financial  Problems 
Mark  War  Economy 


MODF.PN 
GAS  FURNACK^ 
CUl  roal.i  niirl  .••■peed 
production. 


Conservation  of  United  States*  Balances  Has 
Been  Important  in  Financing  Essential  Pur< 
chases — Investment  Markets  Dominated  by 
Government’s  Financing  Program 

By  S.  11.  HAMMOXD,  increasingly  important  part  in  1 

The  .nv,,.»en.  Dealer.' 

Association  of  Canaria.  anj  production  of  the  g( 

mines — some  $200,000,000 — in  tl 
A  STUDY  of  the  industrial  activity  it  was  largely  shipped  to  t 
in  Canada  during  the  past  year  j  United  States,  had  a  concurren 


We  Shall 
Win  Through 
To  Victory 


reached,  and  there  secm.s  nu  doubt 
that  the  results  obtained  in  1040 
will  be  greatly  exceeded  in  the 
present  year.  The  many  and  varied 
demands  for  materials  and  supplies 
needed  for  the  prosecution  of  the 
war  are,  naturally,  the  chief  reason 
for  the  anticipated  Increased  de¬ 
mands  in  practically  all  types  of 
commoditic.s,  but  we  roust  not  over¬ 
look  tlio  fact  that  with  the  tremen¬ 
dous  increase  in  trade,  problems 
have  arisen  which  will  put  to  the 
test  the  best  efforts  of  statesman¬ 
ship  on  the  part  of  our  legislators 
and  co-operation  between  employers 
and  employees. 

It  is  reported  that  upwards  of 
one  billion  dollars  of  war  orders 
have  been  placed  by  the  government 
for  British  and  Canadian  account, 
in  addition  to  capital  commitments 
for  plant  construction  estimated  at 
appro.xiniately  .$."00,000,000. 

Kffects  of  War  Orders 

The  immediate  results  of  such 
economic  demand  have  been  arrest¬ 
ing.  The  heavy  industries  have  re- 
liortcd  marked  activity,  the  output 
of  steel  ingots  having  exceeded  that 
of  any  previous  year  by  a  very  sub¬ 
stantial  margin.  While 
ments  for  munitions 
naturally,  were  a  noticeable  factor, 
building  construction  also  recorded 
a  marked  upturn,  the  total  of  con¬ 
tracts  awarded  at  $;t4ti.000,000 
being  the  highest  since  1930  and 
Sotc  over  the  aggregate  for  1939. 
.\nother  important  indicator 
maud  for  electric  power — reflected 
the  industrial  expansion,  consump-! 
lion  of  firm  power  in  each  mouth  | 
of  1940  from  January  to  November  i 
having  shown  an  increase  over  tlie  ‘ 
corresponding  month  of  1939,  with 
fM-ry  indication  that  the  total  out- i 
put  of  the  central  electric  stations  ' 
during  tlie  year  will  have  reached  a 
new  record  total  of  more  thau  30  , 
hillton  kilowatt  hours,.  I 

The  railways  have  also  reported 
improved  operating  conditions.  I 
Wliilc  tlie  volume  of  wheat  handled  r 
showed  some  falling  off,  the  heavy!; 
movement  of  war  nialerials  proved  j  ( 
to  he  a  counter-balancing  factor  and  | 
both  gross  and  net  earnings  of  the  j  i 
lirincipal  roads  showed  material  bet- 1  j 
torment.  I’or  the  full  firty-twop 
week.s.  total  carloadings  amounted 
to  2,812,fik7  units  compared  with 
2.549,149  in  1939  and  2,432,780  in 
1  938.  The  mining  industry,  whicn 
for  many  years  has  been  playing  an 


An  Encouraging  Mes¬ 
sage  From  Canada's 
Great  Wheat-Growing 
Province 

By  HON.  W.  J.  PATTER.SOX, 
Premier,  Province  of  Saskatchewan, 


months  of  the  year — 144.7  as 
against  <121.4  in  the  comparable 
period  of  1939 — while,  according  to 
government  estimates,  close  to  350,- 
000  persons  were  absorbed  into 
gainful  employment,  such  latter  de¬ 
velopment  resulting  in  a  noticeable 
reduction  in  relief  costs.  This  situ¬ 
ation  is  reaching  a  point  where  the 
po.«slbility  of  a  labour  shortage  In 
some  divisions  of  industry  has  oc¬ 
casioned  administrative  action  for 
the  training  of  additional  em¬ 
ployees.  Labour  disputes  have,  for¬ 
tunately,  been  of  a  minor  nature 
since  the  outbreak  of  hostilities, 
and  a  recent  order-ln-councll  pro¬ 
viding  for  the  adoption  of  a  stan- 
reQuire-  |  dard  wage  scale  supplemented  by 
purposes,  j  bonuses,  where  required  to  meet 
j  any  rise  iu  the  cost  of  living,  should 
I  tend  to  maintain  this  desirable  at- 
I  mosphere.  j 

i  A  review  of  this  nature  would  be  I 
i  incomplete  without  a  reference  to  I 
j  agriculture.  The  year,  on  the  j 
i  whole,  was  one  of  favourable  crops.  ! 
j  .Sales  of  livestock  and  dairy  prod- 1 
i  nets  were  satisfactory  and  the  flnan-  j 
i  cial  position  of  the  agricultural  i 
Icouimunity  benefitted  accordingly.  I 
One  of  the  largest  wheat  crops  in  I 
the  history  of  the  Dominion,  and  [ 

I  one  of  outstanding  weight  and  qual¬ 
ity,  was  harvested,  and  its  disposi¬ 
tion,  with  the  loss  of  normal  over- 
;  seas  markets  due  to  the  war,  has 
proven  to  bo  a  problem  of  the  first 
magnitude.  Conceivably,  however, 
this  vast  stock  of  wheat  may  be  a 
tangible  asset  of  paramount  import¬ 
ance  in  the  period  of  post-war  re¬ 
construction. 

While  the  c,vigcncles  of  war  acr 
counted  for  the  loss  of  many  im- 
jiortant  external  markets,  they  di¬ 
verted  the  national  supply  and  de¬ 
mand  iu  other  directions  and  the 
foreign  trade  of  the  Dominion  at¬ 
tained  impressive  totals,  as  will  be 
seen  from  the  following  tabulation 
of  the  latest  figures  reported; 

I  I  Months  ended  November  30lli.  i 
l<)40  {OS'*  1 

.  $  611.045,000  $593,419,000  I 

. .  470,269.000  430.485,000 


_ :  DUKING  the  past  decade  Saskatche- 
■ '  wan  has  gone  through  a  difficult 
_  j  struggle  with  the  forces  of  drought 
I '  and  insect  infestation,  a.s  well  as 
^  j  meeting  the  effects  of  economic  dc- 
pression.  Despite  this,  Saskatchewan 
did  not  lose  faith  iu  the  fertility  of 
!  her  .soil,  and  the  last  two  years  have 
I  I  amply  repaid  this  faJth  in  these  Wes¬ 
tern  lands.  Once  again  she  ha^s  ta- 
'  I  ken  her  place  as  "the  bread  basket 
'  I  of  the  Empire.” 

i  In  1940  Saskatchewan  produced 
■  approximately  250,000.000  bushels  of 
!  wheat,  approximately  the  same  ii.5 
!  the  production  of  1939  which  wa.v 
I  tho  best  in  over  ten  years.  Yields  in 
’  other  cereal  grains  were;  Oats,  99,- 
'  000,000  bushels;  barley,  23,500,000 
j  bushels;  flax,  1,895,000  bushels.  With 
crops  such  as  these,  Saskatchew'aa  j 
I  is  regaining  the  losses  suffered  dur- 
1  Ing  the  drought  years, 

I  The  lack  of  storage  space  and  con- 
j  sequent  necessary  restrictions  in  de- 
liveries  have  caused  some  difficul- 
I  ties,  but  theisc  have  not  proved  as 
i  serious  as  was  anticipated.  Our 
j  people  generally  realize  the  situa- 
I  tion  and  are  adjusting  themselves 
'  accordingly. 

Business  Is  Good  and  Improving 

O’iher  agricultural  products  have 
also  increased  substantially.  Tollow- 
ing  the  severe  crop  failure  of  1937 
Saskatchewan  farmers  were  com¬ 
pelled  to  reduce  their  herds,  and  the 
cattle  and  hogs  on  Saskatchewan  i 
farms  dropped  to  a  low  figure.  The  I 
numbers  of  livestock  arc  steadily  i 
being  increased.  The  butter  produc¬ 
tion  for  1910  exceeded  all  previous 
records.  ! 

During  the  past  eummer  there  has 
been  considerable  activity  in  the 
way  of  scientific  investigation  of  po-  ■ 
tential  oil  and  gas  fields.  Seismo¬ 
graphs  and  gravity  meters  have  been 
at  work  at  many  points.  While  it 
is  too  early  to  anticipate  what  may 
be  expected,  the  inforinatiou  oh-| 
tuined  to  date  is  favourable. 

Lumbering  in  Saskatchewan  ha.s 
shown  a  marked  increase.  For  the 
year  ended  April  1940,  the  market 
value  of  forest  products  cut  and 
manufactured  was  $3,346,000,  an  in- 


^  ANNEAL 
COLD  onii  SILVER 


SPEED,  FLEXIBILITY  AND  CONTROL  are  outstanding  features 
of  the  gas-lired  annealing  furnace. 

Temperatures  between  1400  degrees  F,  for  Karat  Golds 
and  900  degrees  F.  for  Silver  Brazing  Alloys  cat!  be 

a  adjusted  with  ease  and  certainly.  Hlglier  Icnrperaturcs 
are  easily  obtained  if  required.  This  furnace  is  com¬ 
plete  with  Automatic  temperature  centre!. 

YOUR  BUSINESS  may  not  be  oven  remotely  connccied 
with  the  treatment  of  precious  metuls,  but  it  you  u.30 
heat  in  the  treatment  of  metals  of  any  kind,  vour  qers 
company  can  serve  you. 

Consult  your  gas  company.  The  benefits  of  its  experience  are 
yours  without  obligation. 

INDUSTRIAL  DIVISION 

The  CONSUMERS'  GAS  COMPANY 

124  Richmond  St.  West  •  Toronto  ADelaide  9221 


THE  trend 


Domestic  Exports  (rxcludin^  Gold) 

"1  o  Empire  Countries . . 

J  u  luicit^ii  Countries . . 


which  includel  those  to 

The  United  Kingdom . . 

i  he  United  State.'*  •*.••••< 


Imports  (excluding  Gold) 
From  Empire  Countries 
I  ruin  I  urcii^n  Countries 


which  included  those  from: 

The  United  Kingdom . 

J  he  United  States . .  . . .  • 


As  already  indicated,  the  Domin¬ 
ion-wide  transition  from  a  peacc- 
limo  to  a  war-time  economy  has 
given  rise  to  many  problems,  notab¬ 
ly  of  a  financial  character.  One  of 
these  Iia.s  l)een  tlie  conservation  of 
I'nited  fcitate.s’  balances  for  the  pur¬ 
pose  of  meeting  the  cost  of  imports 
urgently  required  and  external 
security  payments.  To  this  end,  ilie 
Foreign  Uxchange  Control  Hoard, 
establislied  sliortly  after  tlie  decla¬ 
ration  of  war,  lias  rendered  an  im¬ 
portant  contribution.  As  regards 
the  British  account,  repatriation  of 
Canadian  securitie.s  held  in  thy 
I'nited  Kingdom  has  been  an  im¬ 
portant  factor. 

Federal  I'Inanciiig 
In  accordance  with  its  early  pro¬ 
nouncement,  tlie  government  lia.s 
been  endeavouring  to  follow  a  par- 
as-yoii-go  policy  within  practical 
limits,  hut,  notwithstanding,  the 
discrepancy  between  indieated  rev- 


offered  in  January,  1940,  at  par, 
with  the  riglit  reserved  to  accept 
applications  for  conversion  of  a  3% 
issue  maturing  on  Marcli  1st,  194  0. 
By  tho  fourlli  day  cash  subscrip- 
*  “6,850  and  of- 
.  Of  the 
allotted, 
issue  $250,- 


I  lions  totalled  $321 
:  fers  to  convert  .$53,000,000, 
latter,  $50,000,000  was 
making  the  total 
000,000. 

Certain  short-term  transactions 
were  negotiated  by  tlie  government 
In  intervening  months,  but  a  fur¬ 
ther  public  offering,  represented  by 
tho  Second  War  laian,  made  Its  ap¬ 
pearance  in  niid-Septeinbor  and  con¬ 
sisted  of  $300,000,000  12-year  3% 
bonds  priced  at  98‘?.i  to  yield 
3.125 '^o.  Subscriptions  were  re¬ 
ceived  to  the  aggregate  of  $342,- 
248,300  in  addition  to  offers  to  con¬ 
vert  some  $25,000,000  of  tho  4  Vi:  '/o 
!  bonds  whicli  had  matured  on  Sep¬ 
tember  1st.  Tlie  grand  total  ac¬ 
cepted  5vas  $32  4,94  6,200. 

Government  borrowings  hax’c 
been  augmented  tlirougli  non-in¬ 
terest  bearing  loans  made  by  patri¬ 
otic  citizens  and  corporations,  and 
throiigli  tho  sale  in  large  numbers 
of  War  Savings  Certificates. 

Before  closing  any  discussion  on 
recent  government  financing,  refer¬ 
ence  .should  ho  made  to  tho  Cana¬ 
dian  banking  luptitutlons  for  tlie  as- 
si.slanco  tliey  have  rendered  the 
Department  of  I'i  nance  In  tho  dis- 
chargo  of  its  iicavy  responsibilities. 
Not  only  has  tills  been  evident  in 
a  material  way  by  the  absorption 
of  short-term  obligations,  but  the 
continued  appearance  of  healthy 
statements  an'd  the  sound  leadership 
apparent  in  the  annual  reviews  of 
the  various  executives  have  all 
tended  to  maintain  public  con- 
lidenco  and  morale. 

War  Dominates  Markets 

requlre- 


Luii/.uii  anti  Lt‘\is< 
Sithsifliarv  • 


upon  it  for  war  activities,  and  its 
young  men  have  contributed  their 
full  quota  to  Canada's  fighting 
forces. 

Although  the  x'-ar  has  created  spe¬ 
cial  problems  for  our  major  indus¬ 
try,  Saskatclicxvan  stands  ready  and 
willing  to  contriliutc  her  rvei-y  ef¬ 
fort  in  support  of  tho  Dominion  ami 
the  Empire. 


War  Absorbs  Surplt 
Of  Lake  Ships 


(Continued  froai  I’agc  I7i 
steel  operat.ion.s  both  in  'the  I'nitwl 
States  and  in  Canada. 

rt  shipments 
curtailed  Imi 
nusccilaiieiMis  eom- 
reina.ine.d  at  about  the 
i  same  level  due  to  increases  in  Mic 
domestic  traffic. 

Tourist  traffic  in  lOtn  was  dis¬ 
appointing — due  to  border  restric¬ 
tions  the  volume  of  American  tour¬ 
ists  entering  Canada  during  the! 
months  of  June  and  July  wa.s  great- j 
ly  reduced.  A  distinct  iniprovemcni  { 
was  noted  after  the  fir.'it  week  of 
August  and  it  is  confidently  expect-' 
ed  that  the  movement  in  1941  will  j 
bo  satisfactorily  Improved. 

The  experience  on  the  ixas.scnger : 
steamers  wa.s  dupllcate<l  at  com- 1 
oany  owned  hotels.  At  tho  Maaioir  i 
’’Ichelleu  It  was  not  until  August ! 
that  a  satisfactory  house  count  | 
•.va.s  attained.  The  Hotel  Tadoussac,  I 
•jii  the  other  hand,  benefitted  great- 1 
'y  through  restrictioa.s  on  travel  in  ■ 
the  Unietd  States  and  a  gratifying ; 
Increase  in  Canadian  guest.s  xvas ' 
noted  throughout  tho  season.  i 

A  heavy  construction  program ! 
was  undertaken  .xt  the  comapny’.s ! 
•shipyard  and  at  Uie  end  of  the  year  | 
the  original  program  h.ad  been  far ' 

4'*nmntJ»nv  i<a  nnw'  iMi_ 


Import  and  exp< 
were  naturally  mucli 
tile  tonnage  of 
modities 


in  subsequent  periods.  Outstanding 
amongst  these  were  the  folloxving: 

Lxpcctrd  Annual 
Heturii 

Increases  in  Personal  Income 

Ta.x  .  *  58,000,000 

Excess  Profits  'Tax .  100.000,000 

National  Defence  Ta.x .  35.000.000 

War  Exchnn^'c  Tax  65,000,000 

Taxes  on  Tobacco  and 

Smokers'  Supplie.s .  f  5.500.000 

It  xvill  be  seen,  therefore,  that  a 
possible  deficiency  of  from  $550 
million  to  $600  niillion  was  antici¬ 
pated,  which  the  Minister  of 
l-qnance  estimated  would  have  to  be 
met  by  borrowing.  (Later  indica 
tions  gix'e  promise  that  this  ma> 
he  modified  to  some  extent.) 

Early  In  December  xvhat  was 
known  as  an  ‘‘Emergency  Budget” 
xva.s  laid  before  parliamcut.  It  pro¬ 
vided.  Inter  alia,  for  tlio  total  pro¬ 
hibition  of  tlio  Importation  of  a 
largo  number  of  luxury  articles 
from  countries  out.sldc  tho  sterling  i 
area,  and  instituted  measures  de- 

oSotwkH  In  loccr^n  Hnmr><:Hp  f^^vnonrlU 


With  the  paramount 
menta  of  tho  war  effort  dominatiu.g 
the  investment  markets,  financing 
other  than  for  the  purposes  of  the 
Federal  government  took  a  second 
ary  place.  As  an  1939,  tho  totai 
negotiated  by  tho  provincial  govern¬ 
ments  ran  between  $150  million  and 
$155  million,  the  greater  part  f.jr 
refunding  purposes.  The  municipal 
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Industry  is  Playing 
Big  Part  in  The  War 

Next  Six  Months  May  See  CriticaJ  Period  of 
the  War — Canada  Showing  Herself  Capable 
uf  Very  Important  Effort — Many  New  Prob¬ 
lems  Being  Solved  as  They  Arise 


lu  n  \noi.D  f 


nnr  l  inancr  l’roli|pm<« 

\\ar  rinancp  problc.ms  arr  nol 
easy  for  a  youns  oountry  tikr  (  an- 
a<la.  wliirh  Ifi  Fitill  in  Ponip  piasPP 
of  fip\ olopmpnt.  carried  on  with 
horrn«f‘d  monc> .  The  war  must 
be  finanecd  by  taxation  a.nd  l>or- 
rowinc.  There  wilJ  be  differenees  of 
opinion  as  to  how  much  i«hou!d  be 
raised  b>  eurrent  taxes  and  how 
niiieh  sliould  be  borrowed  and  add¬ 
ed  to  i.he  national  debt,  but  the 
seneral  opinion  seems  lo  favour 
rcason.able.  btit  not  crushing  taxa¬ 
tion  during  the  war,  .supplemented 
hy  borrowing  at  low  interest  rates. 
It  is  nnv.t  importaJit  that  costs 
.should  be  kepi  as  low  a»s  possible 
lo  iindor\aliie  the  .a.ssist- ,  by  (he  application  of  reasonable 
anee  wtiich  can  be  t;nen  by  a  eoun-jan,j  j,ound  financial  and  economic 
irv  with  .a  relaiixelv  >inall  popula- .  p,.ijj,.jp;ps  Since  the  beginning  of 
tmti  and  loraied  far  Irom  the  prin- !  (be  war.  the  Dominion  govern- 
npal  ihe.itre.s  of  war.  This  view,  if '  rnent  has  endeavoured  to  keep  costs 
applied  to  Canada,  would  he  a  mis- 1  moderate  hy  control  of  prices  of 
taken  ope.  Canada  is  capable  Of  a  j-oods  and  services,  and  tho  taxa- 
vrry  importajil  war  effort  and.  in  a  (j^f,  of  profits  in  all  producing  de- 
struggle  of  such  magnitude  where  pariments  of  national  life.  There  Is 
the  forces  ma.'  tend  to  become  ,  one  other  vital  department  of  costs 
equalired.  Ilie  effort  of  t  nnada  may  |  (n  connection  with  production  and 
turn  tiu!  scale  iti  f<i\oui'  of  Britain  |  (bat  is  salarios  and  wages.  If 

i  these  get  out  of  control  they  will 
affect  all  of  t.hc  other  factors  and. 
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^Iurh  i.s  bein:  done  in  this  coun 
try  in  conneetjon  with  the  war  in  j  cousouuently,  the 
mart''  phases  Inilu.=tria.l  prodnetion  j  tion  in 
is  at  the  highest  point  in  history 


cost  of  produc- 
all  departments  wd!l  in¬ 
crease  greatly.  There  w-ill  then  cn- 


"e  are  making  tin  a  la’ge  scale  ar-  sue  the  ineaiiahic  race  between  the 
tirles  and  .'^upplic.s  which  ha ve  ne\ er  ;  cost  of  living  and  the.  level  of  eal- 
becn  made  in  t  atiada  before  and.  .as  aries  and  wages  and  we  know  from 
lime  goes<  on.  many  new  fields  of  experience  tiiat  in  such  races  the 
P"odiietioti  fp'-  war  purposes  will  he  ■  cost  of  living  usually  wins  and  the 
ilLscovcrcd  and  develoiKrl.  >  recipients  of  salaries  and  wages 

It  is  no  time,  howewr.  for  com-  -osc.  It  is,  therefore,  of 

pl.\rcnry  or  for  any  thoughts  thai'*^*^  greatest  importance  that  thJa 
the  war  is  going  well  enough  ti.nd !  happen.  Since  the  be- 

iliat  we  do  not  need  to  put  forth  _ _ _ 

greater  efforts  We  should  he  con-! 

.lantly  re'ie"mg  all  departments  I 
o.'  national  services  for  the  purpo.se 
of  increasing  the  cffcrtivenc.-s. 
scope  and  \oIume  of  all  war  .aeti\i-| 
ties  so  tiiat  the  total  as^ic-tanec  giv- ' 

CD  will  grow-  stcadil.v  month  by 
uionth  iu  magnitude  and  efficieno. 

llaiiy  >ew  Products  >ccded  ' 

first  in  order  of  importance  will ! 
he  the  training  of  the  member?  of 
the  nai  ,'  .  the  a,ir  force  and  the  I 
arni.v  .Ve\t.  is  the  problem  of  tup- j 
pl.'  ing  the  home  population  and  I 
manufacturing  for  export  to  other 
countrier.  These  are  conttantly 
rhanging  problems  and  their  natu¬ 
ral  difficulties  arc  aggracated  hy 
war.  Ma.ri.v  uc"  product.',  are  need¬ 
ed.  As  the  tempo  of  w-ar  increa.s.eE. 
pew  speeds  emerge.  New  physical 
heights  are  reached  by  aircraft  in 
their  fighting  and  operations.  .New 


•  _g  c:  .  r.  V.  ar  the  cest  <i  liilng 
U'icx  has  B  low  u  an  increaro  of 
ilioiit  ■'>' r  riiis  i.s  ii  iiuidertilc  Iu 
•reaso  and  if  i!  iloc.s  nol  rise  fnt-lcr 
n  Ihc  future.  Iheie  .'^hould  bo  lillle 
■erlcMi.s  troni'le,  tnil  If  restrnlni^i 
nro  renioied  and  I  he  situation  gois 
out  of  liand.  (  anadians  In  flU  oeeii- 
(lations  will  be  miirh  wor«e  off.  the 
cost  of  coiiduclins  the  war  will  l>e 
sreally  increa,so<l.  eceryone  wi'l 
li«\e  to  pny  uniieees.'^ary  nddili'Uinl 
laxos.  and  an  unnecersaril,'  barge 
a.ddition  will  be  made  to  the  t'lihlie 
debt,  the  follow  itig  ai  r  some  sug¬ 
gested  moamires  w-hieb  will  in- 
crea.se  Ilie  effieiene.i  of  t'ainnla's 
war  program  and  help  to  fina.uee 
it;  — 

(I  I  .Maximimi  effori  of  the  (leoide 
j  of  t  anada  to  prtKiure  maximmn  of 
I  good. s  and  services. 

(21  Spending  the  mininiiim  on 
I  luxuries  and  iioii  essentials. 

'  (hi  .‘tnving  the  m.ixiinum  and  piit-j 
^inc  lhe.se  .•=avmg.s  into  War  feri.i- | 
Ificatcs  or  Govornnieni  'onus. 

til  Diseonf iuulng  the  iiniiorla  | 
j  lion  of  all  lion  essential  pioduei.s  i 
Canada  will  reunire  evcrv  dollar! 
she  can  get  to  jiay  for  imporii'.  of 
essential  war  materials. 

(.'ll  Abolishing  wa.ste  of  all  Kinds 
(ill  Increasing  die  nationa.l  in¬ 
come  With  all  t.he  power  and  ingen 
uitv  we  posse.ssf>  ,\s  the  war  goes 
one.  It  will  cre.ate  new  a.nd  greater 
demands  on  our  economy  and  we 
must  be  prepa.red  to  meet  these  de¬ 
mands  without  revsortlng  to  un¬ 
sound  measures  of  expedteney 
fiuch  as  inflation. 

This  IS  no  time  for  poliUcril  or 
economic  debates  and  diviwons  with 
their  consequent  dissipation  of  en¬ 
ergy-,  Thi.s  is  the  time  for  united 
effort  of  all  those  a..st;oela.ted  with 
industry  and  all  other  departments 
of  national  activity.  It  is  es-sentia.) 
that  there  .shall  be  sus-talned  na- ; 
tlonal  thinking  and  effort  for  a  j 
common  aim. 

CaJiadians  should  be  aisktng  Ihem-j 
selves  how  best  they  can  work  and 
save  in  order  to  support,  enc^ur- , 
age  and  sustain  their  fellow  Cana- 1 
dianri  who  axe  serving  in  the  air. ; 
on  the  sea  and  on  the  land,  in  tJie  i 
great  struggle  to  preserve  the  lib-j 
erty  of  the  world.  I 


Wide  Expansion  In 
Employment  Shown  ’40 

Is  Expected  to  Gain  Momentum  During  Cur* 
rent  Year  —  Gain  of  Nearly  20  Per  Cent 
Greatest  for  Any  Year  Since  Records  Avail¬ 
able 

OTTAti  A — The  year  1340  w-itnetted  est  since  1331.  while  the  communi- 
an  unprecedented  expansion  in  in-!  cations  figure  was  above  that  for 
du»;-irial  employment  lu  the  Domi-jany  other  ,'car  since  1332.  Employ- j 
niou.  a  continuation  and  intcnsifica-  ment  in  couotniction  on  the  whole.- 
tiou  of  the  upward  movement  th.it  was  quieter  than  in  1333.  due  to  cur- 
uad  Us  inception  late  in  1333,  and  tailmcnt  in  work  on  the  highw-avj. 
apart  from  seasonal  fluctuations.  :e  which  in  recent  years  has  been 
■>1-"  lu  g<Min  momentum  in  the  largely  provided  as  a  means  to  re- 1 

depths  arc  plumbed  by™derseas  unemployment,  building  con- 

development  of  Canad  i  s  war  effort,  struction.  however,  wa?  m  decidedly 


e-aft  Nevv  speeds  are  .attained  by 
vo:-:-e!r.  on  the  (surface  of  theocearu" 
.".tid  bv  inee’ianical  vehicles 
ba-Dd. 


The  industrial  activity  indicated  greater  volume  than  in  .in'  oihei 
during  Pio  raised  the  employees  of  year  since  P3i 

^clhity  III  .Ml  rroiiuccs 
A  brief  analysis  of  the  .-uiitition 
in  Ihc  v.arioij.s  nnit.s  v.f  p.->piil,at ion 
and  indiiBtrial  divisions  sho'v^  In, -it 
activity  in  all  provinces  aiirtiucd  an 
unusually  biglt  level  in  1310  In  Qne. 
bee.  Ontario  and  British  i.olnml'ia, 
employment  gener,an\  was  .at  its 
niaximiitn  m  the  twenty  vc.arb  for 
which  statistics  arc  available,  Ttii." 
was  also  the  case  in  ibc  Maritime 
Provinces  as  a.  unit,  while  in  the 
Prairie  area,  activity  was  greater 
than  in  any  other  year  tinro  1331, 
probiemr.  Article.:,  are  di--appearing  ]  ports  per  month.  The  employees  of  Data  for  the  various  provinces  with- 


the  co-operating  establishtiicut:-,  by 
,  ,  almctft  one-fifth  from  January  1  to 

.New  etraiDs  aJid  stresses  appear  i^pcember  I.  a  proportion  greatlv 
in  fabricauou  and  operations  con-  exceeding  that  .'^hown  in  any  othvV 
nceted  with  the  working  of  mctal.H  (^-ep  e  months  in  the  twenty  vears 
■ind  other  marcnalr-.  The,  resources ,  fo,-  which  information  is  flow  avail- 
of  rh' sii's  and  chemirti  v  arc  daily  |  average  change  from  the 

explored  to  find  rolntions  for  proh- 1  beginning  of  January  to  the  first  of 

Iicccmbcr  in  the  period  1321-1333. 
was  S  I  per  cent. 

During  the  year  under  review-,  the 
Dominion  Bureau  of  Statistics  ibn- 
Macufactii’-inE  for  con:  umptioti  m  !  lated  1  l.'i.372  individual  return:-^  ou 
anada  is  confronluig  many  ne.w  |  employment,  an  average  of  12.114  re- 


lom.s  deal'nc  with  new  a.nd  old  ma 
lerjap,  under  the  te«.ting  conditions 
of  war  rhci  e  ch.anges  create  Uiou:-- 
.and:.  of  piodnction  problems. 


the  beginning  of  .November.  In  1333 
the  range  had  been  from  1.01.S.632 
at  April  1.  to  1.20S.1S3  at  November 
1.  while,  the  monthly  average  was 
1,103.712:  the  reports  tabulated  in 


itiE  10  government  action  in  ic- 
.'iricttng  ma DufaciuriDs  or  by  peo¬ 
ple  giving  up  ikinE  them  or  usin: 
something  else  -phe  trend  i.s  to 
reduce  (lie  output  of  what  may  be 
called  lu.viiries  and  noD  esfcmial.s 
and  to  substitute  necessities  by  the 
indut:'t.rial  capacity  wliicli  i.,  avail- 
.-'bic  This  is  a  sound  policy  and  it  that  'car  had  aggregated  133, ?10,  an 
IS  inevii.abic  that  it  will  be"  ryi.cnd-  <1' erage  of  ll.y.jl  per  month, 
cd  The  i.ransitioii.  however,  brings  in, Gains  In  .’tlanufactarinp 
mo  existence  manv  nuer,,jr>ns  which  : 

murt  be  .  ojv  ed  I'v  h"jn.a'l>a.n  ui.anu- !  Manufacturing  a*  a  whole,  reported 
'  '  .  particularly  impressive  gams;  em- 

,  .  :  ploy  mcnt,  unusually  active  at  ihe 

fhere  a-e  alco  manv  new  .January,  thereafter 

•n  .  onneemn  wu h  r  vpm-t  trade  , 

he  mamrenapee  of  rvp...r,  (i-ade  tjecember  1:  the,  ad- 

-!c.^ii-,-ihio  he.a.u:-e  V.  C  noed  ml er- ,  working  forces  made 

nation,.  b,,iancpr  to  itc,,.  p,v  forj,^  resulted  in  the  rst.-ib- 

lisbmcm  of  successive  new  all-tinic 
higbfi.  month  by  month  from  I->1>- 


the  co-operating  establishments  av-jm  ihcse  two  areas  were  separatcly 
t'raged^  1.21.3.431.  vary  ing  betw  een  '  obulatcd  only  from  1337;  in  the  in- 
1.033,330  at  .April  i,  and  1.364.720  at'tervcuing  period,  employment  gen¬ 


erally  wa.-.  at  a  lower  level  thau  m 
1310. 

The  following  arc  the  annual  in¬ 
dex  numbers  of  employment  In 
Canada  in  (be  eight  leading  citic.s 
and  in  other  p,arts  of  the  Dominion 
elsewhere; 

l-igh.. 

L»»dins 


onr  v'sar  huvioE  at  h.-.>me  and 
ahread  In  ethfr  wo-ds  wc  ,-tre 
ivadiDE  c.iir  preducis  to  ..ibor  coun- 
t  -'e-.  for  war  materials  instead  of 
•-ndinE  them  doli.xr?  w  hich  arc  be. 
c'-miiig  !ncre>a.  inglv  f  car.-e  fo,-  that 

pijrporc.  . 

buegestjons  For  Frogram 

'The.  f.-dl'-iwing  arc  revmc  sngges- 
tions  fc'-  r  anada  s  indiis-tnal  pro- 
c-a.m  to  ipeet  the  (-cnditionr.  that 

are  r\pcr,cd  to  develop 

'll  The  c t.anda,nz.a,tie.r!  of  prod¬ 
ucts,  eliminating  rpecla!  lines  which 
w-iiiic-  a'l  important  in  peace,  time, 
in  the  war  perje^j  fhoil'.d  he  <:on- 
fi'lerci  as  non-cr-sentials 

iTi  A  ft'idv  cif  maiiufacturing 
:  pc.:i{ieation.s  r.f  all  prodnri.s,  with 
a  I'lfw  to  mai-jpE  such  revisions  a.s 
may  hr  foijnrl  n ccrisa ry  to  obtain 
the  maximum  c.utput  '.f  e.-,.cnMal 

prrKiurtion  tlin*  would  c 

£  eate.t  output  on  ,a  ma.n  !-»er-hour 
b.asir 

(3 1  The  emrlo'-nien*  in  mills  and 
'acto-ries  of  female  labour  a.s  va¬ 
cancies  occur  in  the  ranlu;  of  mdus- 
iriaJ  "labour  due  to  the  w-ar,  instMd 

.  '  indu.'^t.rie.s  competing  a.mong?t 

t’-'emsep-e.s  for  men  in  a  iinuted  la- 

Kdoif  iT»nrk^^ 

l  ii  Only  plan*  ext*,nfioni  that  are 
vital  to  the  production  of  w-a,r  ma- 
tariais  should  be  undertaken  dur¬ 
ing  this  war  period 
^Si  Control  of  inventonc.s  s-hould 
he  carefully  feme  into  Subject  t.o 
a  rea*sonable  margin  of  safety 
•arimst  operations,  we  should  buy- 
only  a.ga.lnst  current  needs 

.xiana,gement  and  labour  problems 
are  increa.sing  in  D'imber  a.nd  ex¬ 
tent.  which  is  not  furprislng  in 
view  of  the  great  .a.nd  va.ried  Lra.n- 
eation  in  war,  domestic  and  export 
activities.  In  industry,  there  has 
been  a  corresponding  movement  of 
cniployecs  from  operation  to  oper- 
lion,  from  industry  to  industry,  and 
from  area  to  a.ro.'i.  These  move- 
tnents  arc  (lislurbing  and  difficult 
to  all  concerned,  but  the  needs  of 
war  are,  ijnpertttivr  and  all  difficul¬ 
ties  mu.st  be  confronted  and  solved 
to  the  limit  of  our  abilities. 


ruary  The  December  1  index,  .it 
144.7  w-as  over  22  per  rent  higher 
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Industrial  employment  in  the  eight 


th.an  at  .lanuary  1.  an  increase  which  cities  for  vv-bich  statistics  are  segre 


exceeded  that  in  any  other  of  the 
twenty  years  of  the.  record;  the  av- 
erage  g.aln  in  this  period  was  not 


fated  was.  on  the  veholc.  in  gre-ater 
volume  in  1940  than  in  any  preced- 
year  of  the  record  except  1323. 


qiilte  ten  per  cent.  Considerable  ire- !  "'hen  their  average  index  was  slight- 


provement  was  recorded  in  the  pro¬ 
duction  of  both  durable  and  non- 


ly  higher  The  cities  for  which  tabu- 
latiortfc  are  made  as  as  follow-s; 


durable  goods,  the  former  showing  Montreal.  Quebec.  Toronto.  Ottawa, 
an  increase  of  34  per  cent  and  the '  Hamilton.  Windsor.  Winnipeg,  and 

these 

unit. 


l-atter,  of  15  per  cent  during  the  Vancouver.  Employment  in 


twelve  months. 


eight  centres,  taken  as 


.Among  the  non-manufaetunng  di-  showed  an  advance  exceeding  that 


visions,  logging  reported  greater  em 
ployment  than  in  1333,  or  any  oth-’: 
year  since  1920,  except  1937  Minin 


I  Indicated  generally  in  the  Dominion; 
nevertheless,  this  composite  index 
i  continued  lower  than  that  for  the 


communieations.  transportation,  ser- 1  Tiominion  as  a,  wbole,  although  the 
vires  and  trade  w-ere  also  brisker :  j  discrepancy  was  the  smalic.st  In  the 
the  indexes  in  mining,  services  and  I  eight  years  during  w  hich  eniployment 
trade  were  the  highest  on  record:  |in  the  leading  industrial  centres  ha-s 
(he  I  that  in  transportation  was  the  high- .been  relatively  quieter 

I  The  following  table  shows,  in  thousands,  »be  estimated  total  number 
I  of  w  age. earners,  and  of  those  employed  and  those  unemployed,  in  recent 


month?,  together 

with  fjgurps  for  October 

IP  th«'  period.  193 

61940. 

Tntal  F 

•  Mmated  Number  1  *» 

^•'Jrr 

Number  of  • 

"'f  V'age  ^arn'*r-% 

M^age  e-inn 

'J’age.ParnprA 

tn  F  mpJovrnen* 

1  ’n^mployi 

Oc*efe%r 

tin  thauiandv) 

(in  thcisanris) 

l  »n  th'^'MSn 

1’2»  . 

. .  ?,4A3 

?,41k 

i  7 

P29  .  ... _ 

.  7.44*. 

2  5  5*. 

PIP 

•  ...  ...  7  63  3 

7,129 

’  1  ?  * 

Pit  . 

2.10* 

472 

P42  ..... 

........  7,454 

1.79s 

85* 

P35  . 

.... _  7,517 

1  9J2 

580 

P34  . . 

.  7.528 

2.065 

485 

P55  ,  . 

.  2,80*. 

2.218 

588 

P3<>  .  . 

..... _  7.840 

2. 284 

558 

P37 . 

.  2.8!9 

2.577 

242 

1938  . . 

.  7.757 

2,559 

3  78 

P39  . 

.  2.828a 

2.545b 

285e 

P40 . 

.  2.988a 

2.887b 

1  Pc 

January  P40  .  . 

.  2.752a 

2.555b 

3  7  7c 

February  P40  . 

.  2.725a 

2.558b 

387c 

March  ... 

.  2.895a 

2  504b 

391c 

Aprd  P40  . 

.  2.720a 

2.555b 

367c 

Mav  P40  . 

.  2.;94a 

2.489b 

305c 

June  I9<0  . 

.  2.845a 

2.568b 

July  1940 . 

.  2.872a 

2.854b 

238c 

August  1940  ■  ■  a 

.  2,910a 

2.709b 

201c 

September  1940 

.  2.982a 

2.805b 

157c 

October  1940  . . 

.  2.986a 

2.867b 

1 1 9c 

a  — Includft  enliiUd  men  who  were  previously  unemployed  wege-earneri. 
b  —  l.xclueive  of  enlieted  men. 

c  Including  •  coneidereble  number  of  fnliaied  men 
unemployed  wage  eernern. 


vbo  were 


*’Th;U  the  forces  of  freedom  will  triumph 
in  the  end  1  have  no  doubt;  but  .  .  .  the 
enemy  must  be  held  back  until  his  strength 
can  be  matched.’' 

Rt.  I  {on.  IT.  L.  Mackenzie  King 


Part  of  our  job  is  to  buy 

WAR  SAVINGS 
CERTIFICATES 
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CANADIAN  INDUSTRIES  LIMITED 


•ta 


Specialists  in  the  Casting  and  Fabrication  of  Modern  Alloys^* 


On  the  Production  Front 


FABRICATORS 

and  FOUNDERS  of 

Brass 
Copper 
Aluminum 
Monel 
Mild  Steel 
Bronz e 
Alloy  Iron 
Magnesium 
Nickel 

Stainless  Steel 


MITCHELL 

VANADi/ 


“Ships,  planes,  tanks.  gun8“~thc60  are  the 
essentials  for  victory. 

A  flight  formation  wings  upward,  a  “Corvette  ” 
knifes  the  sea,  a  mighty  tank  giants  onward,  a 
gun  bespeaks  its  destiny — in  all  of  these, 
modern  metal  parts  and  alloys  add  their 
strength,  dependability  and  precision  of  per¬ 
formance. 

In  these  critical  days,  we  are  grateful  that  the 
knowledge  gained  from  ninety  years’  service  to 
Canadian  industry  enables  us  to  do  our  part, 
on  the  production  front,  in  providing  products 
indispensable  lo  the  Empire’.s  needs. 

Progressively  Young 
in  Methods  and  Materials 

This  nearly  a  century  of  "knowing  how,  ”  plus 
research,  personnel,  modernisation  of  equip¬ 
ment  and  processes  have  combined  to  produce 
these  most  modern  of  high-test  materials. 

"Mitchell-made”  magnesium-elektron  alloys, 
lighter  than  aluminum  and  equally  strong,  now 
si.and  ready  to  play  a  vital  role  in  today’s 
cosen lial  industrial  production. 


THE  ROBERT  MITCHELL  COMPANY 

LIMITED 

1851—1941 
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Half  Billion  Mark 
Passed  for  Minerals  j 

New  Record  Was  Established  in  1940  in 
War-Time — Busiest  Year  in  History  of  Indus¬ 
try — 18th  Annual  Record  for  Output  of  Gold 
— Production  Shows  Increasing  Variety 


Dj-  Dr.  Charlcii  CASISELI/,  C.M.G., 

Drpul.v  MlniMer,  Mlnrs  and 
Kf’suurcos. 

T.ASr  YEAH,  for  LIiP  first  timft.  Can- 
fifla  produced  uictals  and  minerals 
to  a,  total  value  in  excess  of  half  a 
billion  dollars,  the  only  other  pri¬ 
mary  industry  in  the  Dotulnion  cx- 
eeediiiK  this  figure  being  agricul¬ 
ture.  rrom  the  production  viewpoint 
it  vas  the  busiest  year  in  the  his- 
lory  of  (  anadian  mining  and  new 
output  records  were  established  by 
many  of  the  fifty  or  more  metals 
and  raioerals  now  being  produced 
ill  eommerrial  duantitleis  in  Canada. 
In  no  pre\  ions  year  was  there  a 
greal.er  demand  for  the  products 
of  the  mines  .and  In  1940  the  indus¬ 
try  gave  abundant  evidence  of  its 
ability  to  meet  its  full  share  of  this 
demand  and  thus  to  make  a  notable 
contribution  io  tbc  war  effort  of 
fanada  ;inil  the  Empire. 

I’or  the  eighteenl.h  successive  year 
;i  new  record  was  set  in  tbc  value 
of  cold  production,  the  estimated 
figure  for  I!' 10  being  apprnximately 
$2n;i,ono.ooo.  a.s  compared  with 
tino.non  jn  lor.n.  The  mines  of  Onta¬ 
rio  were  again  well  in  (lie  lead  with 
an  output  of  gold  estimated  at  $125.- 
000.000.  They  were  followed  In  order 
by  Quebec  with  $28,047,000:  British 
Columbia  with  $22,070,000;  Manitoba 
witli  $2,475,000;  Saskatchewan  with 
$4,000,000;  Yukon  with  $3,150,000; 
the  Northwest  Territories  with  $2,- 
01 2.000  and  Nova.  Scotia  with  $869.- 
200.  The  output  from  the  Northwest 
Territories  is  of  particular  interest 
in  that  no  gold  of  consequence  was 
produced  in  this  vast  region  prior 
to  September  1938.  Three  mines  are 
now  in  steady  production  dn  the  Yel¬ 
lowknife  Ri\"er  area  and  another  on 
Outpost  Island  in  Great  Slave  Take 
entered  into  production  recently. 

ITIce  of  Gold  A  Factor 

An  analysis  of  the  return.s  for  1940 
shows  that  several  of  the  gold  mines 
throughout  Canada  which  entered 
production  following  the  rise  In  the 
price  of  the  metal  arc  now  among 
the  principal  contributors  to  the  out¬ 
put.  It  is  of  significance  also,  how¬ 
ever,  that  the  total  output  from  the 
long  cstabli.shed  producers  in  the 
Porcupine  and  Kirkland  Lake  areas 
of  Ontario-continues  to  Increase.  The 
returns  show  that  between  16  and 
‘:v<^yc  of  the  gold  output  In  1940  came 
from  the  larger  base  metal  proper¬ 
ties.  There  are  now  about  150  gold 
milling  plants  in  steady  operatior 
throughout  the  Dominion,  eight  o' 
which  entered  production  in  1940 
'riiese  plants  treated  a  total  of  clos( 
to  20.000,000  tons  of  ore  in  1910. 

The  importance  of  our  gold  pro 
duction  in  the  war  effort  require; 
liule  comment  l»ryond  .stating  that 
wo  must  have  dollar  exchange  it: 
order  io  take,  full  advantage  of  th( 
lingo  industrial  organization  of  th« 
Liiiied  Stales  for  the  producfimi  o 
urgently  needed  war  equipment 
Itealizing  this,  Canadian  producers  o', 
gold  have  been  bending  every  effor; 
tow  ard  I  lie  stepping  tip  of  productior 
having  regard  only  for  the  ncccssit> 
of  keeping  w  ithiu  the  limits  of  soum 
mining  practice.  The  success  of  tlieii 
efforts  is  apparent  in  the  retuimn  foi 
1910.  Tbc  indications  are  that  (he 
output  in  1911  will  be  still  higher, 
I'Ui  it  is  very  neccssaiy  to  rcalizt 
that  these  increases  in  productior 
can  continue  indefinitely  only  if  tbi 
r.ito  of  replenishment  of  known  re 
servos  exceed.s  that  of  depletion 
Otherwise,  it  is  a  case  of  drawint 
upon  eapital  account.  'I'hcre  is  only 
one  way  that  this  cau  be  averted  and 
that  is  by  the  fairly  continuoii.s  dis¬ 
covery  of  new  sources  of  tbc  metal 
In  Canada  we  have  many  thousands 
of  square  miles  of  rock  formations 
believed  to  be  fa.voura.ble  for  the  oc¬ 
currence  of  gold  and  other  metals 
which  have  a.s  .'ct  been  only  partly 
prospected.  F'or  one  reason  or  an¬ 
other  the  prospecting  of  such  forma¬ 
tions  has  not  been  particularly  active 
in  recent  years  and  It  was  in  an  en¬ 
deavour  to  find  ways  and  means  of 
stimulating  prospecting  in  these  and 
in  other  areas  that  the  recent  con¬ 
ference  of  Dominion  and  pro\incial 
mines  officials  was  held  in  Ottawa. 

It  is  a  problem  similar  to  many  that 
the  ludustry  has  faced  and  overcome 
in  the  past  .and.  like  these,  it  is  one 
♦  hat  can  and  must  be  overcome,  for 
on  it  depends  the  whole  future  of  an 
Important  branch  of  a  Canadian  in¬ 
dustry. 

Estimates  Piscontinned 

Owing  to  the  war,,  publication  of 
the  usual  year-end  official  esiimaiet 
of  mineral  production  has  been  dis- 
continued,  although  the  figures  for  a 
few  minerals  are  being  made  avail¬ 
able.  These  do  not  include  the  base 
metals,  however,  but  it  ran  he  as¬ 
sumed  tha.t  new  records  were  estab¬ 
lished  in  the  output  of  copper,  nic¬ 
kel,  lead,  and  zinc  in  I94U.  C  anada 
produces  huge  tonnages  of  each  of 
ilipso  metals,  and  prior  to  the  war 
about  90'';i  of  the  output  was  shipped 
abroad  .At  present,  of  cour-se.  the 
Canadian  consumption  is  much  high¬ 
er  owing  to  the,  use  of  the  metals  in 
oijr  war  effort.  Btit  the  production 
Is  al.so  higher  and  most  of  It,  tur- 
jilus  to  our  needs.  Is  being  shipped 
to  the  United  Kingdom.  An  Impor¬ 
tant  feature  of  t '.anadlan  base  metal 
production  is  the  fact  that  the  metals 
for  the  most  part  are  marketed  in 
the  refined  form.  Except  to  a  very 
limited  extent,  this  w-as  not  the  case 
during  the  last  w'ar,  and  furthermore 
the  prices  of  the  metals  are  far  low¬ 
er  at  present  than  during  the  periot' 
1914  to  1918.  This  brancli  of  Cana¬ 
dian  mining  supplies  what  can  be 
described  as  the  metals  most  essen¬ 
tial  in  the  inauufacture  of  war  equip¬ 
ment  and  supplies  and  it  is  now 
meeting  the  severest  test  in  its  his¬ 
tory.  From  the  viewpoint  of  ore  re¬ 
serves  and  product ive  facilities  there 
is  no  question  of  its  ability  to  iiieel 
Ihi.'i  tost,  largely  for  the  reason  Ihai 
prior  to  the  war  the  producers  hai’ 
spent  tens  of  millions  of  dollars  in 
expansion  and  development  (iro 
grUM  designed  lo  enable  them  K 


meet  a  steadily  Increasing  share  of 
the  peacetime  demand  for  metals. 

There  is,  perhaps,  little  purpose  In 
commenting  upon  the  outlook  for  the 
base  metals  for,  plainly  eudiigb.  top 
speed  production  will  bo  the  rule 
until  the  war  has  ended.  Until  then 
every  mine,  every  smelter,  and  every 
rcflncr.v  will  be  In  operation  day  and 
night  turning  out  the  lead,  nickel, 
copper,  and  zinc  that  Canada  and 
Britain  must  have  to  assure  the  win¬ 
ning  of  the  war. 

Great  DlTersIty  of  .HineraJt 

One  of  the  features  of  Canadian  ' 
mining  is  the  diversity  of  the  mine-  | 
rats  produced.  They  include  most  of  j 
the  principal  metals,  three  of  the 
fuels,  and  a  long  list  of  non-mclallic  i 
minerals,  among  the  additions  lo  the  j 
list  in  recent  years  being  antimony.! 
mcreur.i',  nepheline,  syenite,  magne-  j 
silic  ciolomilc.  rock  rool,  and  bru- 1 
cite.  A  more  recent  development  is 
the  production  of  irou  ore  in  Canada! 
after  a  lapse  of  sixteen  years,  the 
source  of  the  ore  being  a  property  ! 
in  the  Miehipteoten  area  of  Ontario.' 
At  auolhei-  prf)perty  west  of  Port 
Arthur  in  the  .‘ia.me  T’rovinir.  (ire- 
parallons  are  being  made  for  the. 
production  of  hemaitile  ores  Aviihj 
a.  high  iron  oonteint.  It  is  only! 
w  it  bin  the  past  few  years  also  t.hait ! 
the  production  of  crude  oil  in  Ca.nada  | 
has  been  relatively  large,  tbc  source 
of  about  96%  of  the  output  of  8.700.- 
000  barrels  In  1940  being  the  Turner 
\alley  field  In  Alberta.  Bceont  re¬ 
ports  advise  that  a  total  of  131  wells 
are  now  in  production  In  that  field. 
36  of  which  were  completed  in  1940. 
Another  25  wells  are  being  drilled 
for  oil  while  preparations  for  drill¬ 
ing  are  under  way  at  four  wells. 
Although  Canada's  production  of 
crude  petroleum  falls  short  by  a 
considerable  margin  of  meeting  the 
domestic  requirements,  the  steady 
increase  in  the  output  of  the  fuel 
goes  far  toward  the  conserving  of 
dollar  exchange. 

The  production  of  coal  in  Canada 
in  1940  was  the  highest  both  in  value 
and  tonnage  since  1929,  the  increa.se 
over  1939  being  due  chiefly  to  the 
greater  use  of  the  fuel  by  the  rail-  ; 
way  systems  and  by  the  war  indus¬ 
tries.  The  output  of  asbestos  showed 
little  change  from  the  previous  year 
but  that  of  most  of  the  other  Impor¬ 
tant  nou-metalllcs  was  higher. 

It  Is  not  difficult  to  imagine  how 
Canada’s  war  effort  would  be  ham¬ 
pered  did  she  not  have  ready  access 
to  an  abundant  and  diversified  sup¬ 
ply  of  most  of  the  essential  war 
minerals.  With  them  she  has  been 
-blo'lo  undertake  the  turning  out  In 
luantity  of  practically  every  Implc- 
ment  of  war.  In  peacetime  wc  look- ! 
3d  upon  the  development  of  these  1 
uinerai  resources  as  a  means  of 
helping  to  build  up  the  iudusl.rlal  j 
•frengtb  of  the  country.  While  Ibis 
vas  going  on.  farming,  forestry,  and  | 
)lhrr  primary  industries  were  cou  ! 
ributiug  tbeir  share  toward  the  at- 
aining  of  this  objeettye.  Evidence 
if  our  success  in  this  endeavour  i;^  i 
o  be  had  In  the  fact  that  Canada  is 
oday  one  of  the  great  industrial  na,  I 
.Ions  of  the  world.  I 

Production  of 
Cottons  Stepped'Up 

(Continued  from  Page  17) 
ind  machinery,  and  the  em.ployee.'^ 
n  the  mills  have  made  good  ue-o  ofj 
them.  i 

The  decision  of  the  Cs.nadiajj  I 
goveruimeut  at  the  fall  session  of 
Parliament  in  1940  to  remove  all 
4 u ties  on  cotton  goods  Imported 
from  the  United  Kingdom  (or  other 
parts  of  the.  Empire)  ww.s  taken  un- 
loubtedly  w'ith  the  object  of  help¬ 
ing  tbo  exohamge  situation  thirou/gb 
the  diversion  of  Imiportis  from  the 
U.S.A.  to  England. 

I-'rom  certain  statements  made  by 
•Mr.  Ilsley,  Minlsfer  of  F’inance.  dur¬ 
ing  the  House  of  Commons  debate 
in  December  Jaut  on  the  tariff 
cbanigo.  it  woiild  a.ppear  that  the 
government’s  action  was,  to  some 
extent  at  least,  based  on  a  onlsoon- 
ceptjon  as  to  the  avtua;  Increase, 
oomipiared  to  pre-war.  in  the  cost  of 
landing  Lancashire  goods  In  Can¬ 
ada.  Apparently  a’lso.  little  or  no 
consideration  was  given  to  the  In- 
creaised  costs  of  Canadian  milks, 
since  the  outbreak  of  war,  as  the 
result  of  hJg'Jier  wa.ges  and  great.or 
costis  of  supplies  of  a.M  kinds.  Nev¬ 
ertheless.  since  the,  governimenfs 
movo  w-a.s  made  to  increase  Im¬ 
ports  from  Ijancasliire.  the  very 
fact  that  It  has,  if  a.nythingj.  over¬ 
played  il.s  hand,  can  only  lead  to 
a,n  acconiplii^h.ment  of  its  purpose 
on  a  !«rger  scaJe  lha.n  may  have 
been  intended  originally. 

So  long  as  a  substantial  ipia.rt  of 
the  Canadian  'mills’  ca.pacity  is  en- 
ga.ged  in  the  production  of  war  nib- 
terla.ts,  the  portion  of  the  domestic 
market  taken  over  by  goods  from 
Lancashire  ^^■i’l  not  be  greatly 
m1.«sed.  ITnder  more  norm^  con¬ 
ditions.  howe^  er.  lK>tli  here  and  in 
Lancer-hire,  the  complete  absence 
of  any  harrier  to  the  entrv  of  Ean 
cfl'Shlre  goods  would  leave  the  (  an 
add  an  mills  faced  with  an  unen'd- 
able  choice  between  very  drastic 
rediictiens  in  wage.s  or  confining 
their  operations  to  a  few  specialty 
lines  which  might  still  be  manufac¬ 
tured  ronrpetillvely  in  Canada. 

Paint  Sales  Increased 
As  Result  of  War 

(Continued  from  Page  17) 
increasing  degree  to  the  United 
States. 

The  first  week.s  of  1941  have  shown 
a,  gratifying  betterment  over  a  year 
ago  in  volume  of  sa'.es  and  are  con¬ 
siderably  higher  than  any  pre-war 
figure*.  As  the  stniggle  is  carried 
(Ml  and  tlie  war  effort  of  Cetiada 
and  the  Empire  grows,  it  Is  rea¬ 
sonable  to  exi>ect  that  the  products 
of  our  industry,  which  are  not  in 
•he  luxury  class,  will  be  in  greater 
Icmand,  and  wo  expect  that  the 
wheels  of  our  Industry  w  ill  be  tiirn- 
’ng  foster  and  longer  than  ever  bc- 
foraw 


The  War  ElFort  of  P.  E.  IslamJ 
Birthplace  of  Canada 

By  HON.  T.  A.  CAMPBELL.  K.C.. 

Pryinier  of  Prince  Edwiiril  liland 


Prince  Edward  Island  is  an  is- 
landt  as  its  name  implies.  It  is  small, 
gengraphirally.  In  C(im4)arisiin  lo  l.he 
rest  of  Canada.  England  is  an  is¬ 
land,  smalt  geographtcnlly  In  com¬ 
parison  to  the  rest  of  the  world,  but 
yet  wIili  the  iittlization  of  all  its  re¬ 
sources,  material,  and  its  physical 
power  and  its  brain  power,  it  is 
able  to  do  the  seemingly  impossible. 
We  in  Prince  17dward  Island  dn  not 
hope  to  attain  to  tlie  boigbts  of 
England  even  lu  a  cmiiparittivc 
sense,  but  wc  are  proud  to  tell  you 
fhal  wc  arc  utilizing  our  rcsoiircos 
of  a  material  nature  and  of  brawn 
and  brain  to  the.  very  best  of  our 
ability.  We  are  rather  proud  of  the! 
fact  that  in  every  war  elfort  so  far 
we  have  conle  over  the  top.  and  we' 
believe  that  on  a  basis  of  popula¬ 
tion  the  number  of  our  men  in  His 
Majesty’s  Forces  is  probably  greater 
than  that  from  sny  ot'lier  province. 

In  Charlottetown  in  18Ht  the  first 
meeting  was  held  whieh  led  to  wliat 
is  now  the  Dominion  of  Canada,  and 
when  one  enters  t'he  old  I'onfeder- 
ation  Chamber  in  the  Provinee 
Building,  which  is  still  just  as  it 
was  in  1864,  you  feel  almost  over- 
rome  with  a  .sense  of  awe  tliat  with¬ 
in  that  hallowed  chamber  the  dis¬ 
cussions  look  place,  wbb'b  resulted 
ill  the  formation  of  a  nation  wbie.h, 
today,  is  the"  fourth  or  fifth  largest 
exporting  country  of  ilie  wurld.  Na¬ 
turally.  wc  who  live  here  fep|  that 
each  must  use  his  best  individual 
effort,  no  matter  in  what  eapacity 
of  work  wc  may  be  employed,  so  that 


we  may  contribute  our  .share  to  ibci 
I  nation  and  (o  the  great  Hritisii  Em- 1 
I  pi  re  In  which  our  dearly  l>e1oved  i 
j  Canada  Is  playing  surli  a  Iremen-j 
I  doufi  part  in  these  momentous  days.] 
I  “But  what.’’  you  ask.  “ean  sneh 
a  small  provinee  do  that  is  really! 
I  of  benefit?”  Well,  here  are  .some  of' 
'  Hie  facts.  j 

Agriculture  Comes  t  irst  I 

In  the  first  plaee.  Prince  Edward. 

!  Island  is  primarily  au  agricultural 
province,  but.  through  the  kindness 
of  nature  it  is  known  as  the  most! 
fertile  in  the  whole  of  •  anada.  Our! 
farm  cropb,  especially  potatoes,  tur- 1 
nips.  oats.  etr..  are  known  far  and! 
wide.  Our  seed  potatoes  and  table! 
stock  arc  among  the  host  that  arc! 
produced  anywhere  in  the  w  orld  and.  I 
incidentally,  the  large  quantity  of! 

1  seed  potatoes  and  turnips  exported 
from  thks  province  to  the  southern! 

!  United  States  each  .(  ear  are  Bow  j 
I  bringing  In  much  needed  American 
exchange.  The  surplus  potatoes  are  | 
manufactured  Into  #>tareb.  locally.' 
(jur  turnips  are  mostly  waxed  before 
I  shipping  and  are  all  graded,  the, 
j  same  as  the  potatoes  and  oat.s,  etc., 
and  now  another  Industry  has 
sprung  up,  namely.,  the  canning  ofj 
potatoes.  I 

The  production  of  l.hesn  basic 
foods  naturally  leads  us  to  our  anl  ] 
mal  product*!.  Prince  Edward  Is-! 
land  Is  a  tubereular-frep  area  for, 
cattle,  but  In  addition  to  cattle  large 
numbers  of  hogs.  Iambs,  chickens.  1 
etc.,  are  produced.  At  Charlotte¬ 


town,  fine  bacon,  hams,  saiisagcs. 
etc.  are  processed  in  a  modern 
plant.  At  different  points  thmugboul 
'  tlie  Island  there  are  ehieken-can- 
ning  factories.  A  letter  was  received 
a  few  days  ago  from  one  of  t.ho  lar- 
ge«t  hotels  In  Montreal  saying  that 
the  chef  'had  informed  the  manager 
that  the  Prince  Edward  Island  milk¬ 
ed  chickens  he  r(reived  were  ttic 
finest  he  had  ever  handled. 

.Another  very  Important  product 
allied  lo  our  agrlcnltnral  Industry  la 
the  production  of  silver  fox  pelts, 
and  It  Is  estimated,  this  year,  that 
approximately  5^0. hnp  United  Stalaa 
dollars  will  he  brought  into  Canada 
from  this  produet.  Utir  silver  fox 
pelfs  are  noted  for  their  quality  all 
over  tbo  world. 

Our  textile  industry  te  not  large 
but  tho  quality  is  very  high.  There 
are  a  number  of  woollen  mills  pro¬ 
ducing  flue  blankets,  .varns.  etc., 
which  arc  lit  exceptionally  heavy 
demand. 

Our  forest  products  at  the  moment  j 
consist  mostly  of  large  shipments  of 
pit  props  to  th.3  British  Isles,  lo  ad¬ 
dition,  of  course,  to  fhls.  there  t.s 
the  regular  busines.s  of  the  prod  it  - 
tton  of  spruce  shingles  and  sp’-iic-' 
and  hemlock  lumber  of  all  shapes 
and  sizes. 

Our  fishing  industry  Is  valued  at 
approximately  $646,410.  Many  of  our 
fishermen  have  enlisted  In  the  Navy 
and  they  are  a  very  desirable  tyiie 
of  recruit  for  mine  sweepers,  cor¬ 
vettes,  etc.,  and  'have  made  quite  a 
name  for  themselves  as  being  ver.v 
efficient. 

Naturally,  when  one  con.sider.s 
cmnfribntions  to  Canada’s  war  effort 
the  first  thing  that  comes  lo  mind 
Is  the  men  who  serve  with  the  armed 
forces,  and  rightly  so.  because  men 
are  the  chief  asset  of  any  nation. 
Prince  Edward  Island  Is  represent¬ 
ed  in  all  branches  of  the  Service. 
Our  two  large  airports  will  be  a  ron- 


I  tnbuting  factor  In  turning  out 
I  trained  air  i>ersonnel  under  the  Em 
'  pirc  Air  Tr.nining  .Seheine.  and,  Inr- 
I  tbermorc,  we  are  in  direct  line  for 
'  transatlaulir.  (ravel  from  .Monlrenl 
I  and  New  A'ork  to  England.  In  con¬ 
sidering  the  figures  given  below, 
j  please  remember  that  our  total  po- 
i  pulatlon  is  e*;tiniated  at  slightly  less 
I  than  ninety  thousand. 

I  Prince.  Edward  Islandcr.s  serving 
:  in  various  branches  of  the  armed 
'  servires  total  4,300  men  and  thej 
I  have  made  a  .sidendid  name  for 
j  themselves  wherever  they  have  gone. 

I  Itiisiness  lllott  Also  Serxe 

I  In  addition  to  the,  men  In  the 
I  armed  servires  tiian.v  business  men 
[and  Olliers  arc  devoting  a  great  deal 
of  their  time  toward  the  different 
type.s  of  war  work,  in  which  civilians 
(.'an  play  an  outstanding  part.  The 
I  people  of  this  province  have  a  very- 
deep  sense  of  loyalty  and  no  matter 
what  the  appeal  there  is  always  a 
very  intense  response. 

In  connection  with  fhe  sale  of 
;  various  government  loans  and  War 
'  Savings  Certificates,  Prince  Edward 
Island  Is  exceeding  its  quota.  Some- 
'  tiairs  we  wonder  where  the  money 
I  comes  from,  hut  yet  it  comes.  Our 
Red  CrosA  drive,  under  able  and  ef¬ 
ficient  leadership,  was  (japecially 
successful. 

The.  aim  of  the  government  of  this 
province  is  to  direct  operations  so 
that  the  whole  effort  of  every  indi- 
(idual  Prince  Edward  Islander,  no 
matter  what  liis  occupation,  will  be 
directed  in  the  most  efficient  man¬ 
ner  toward  the  winning  of  the  war. 
It  is  our  sole  aim.  The  farmer,  flrdi- 
erraan.  kibotircr,  business  man,  el 
cetera,  all  are  in  the  front  line  on 
the  home  front,  each  doing  his  best 
day  in  and  day  out  by  producing 
food  stuffs,  by  purchasing  AVar  Sav¬ 
ings  Certlfleaies.  and  In  the  multi¬ 
tude  of  other  ways  which  count  In 
the  supplying  of  not  only  our  armed 
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foroc.s  with  IoimI,  but  also  In  doing 
our  fdiare  to  supply  to  tliosc  wlio 
are,  direel  iiig  aff.iirs  with  w'liatevcr 
fUMd.s  we,  may  lio  alilc;  to  spare. 

We,  in  I’rince  Fklward  Island,  arc 
of  English.  Irish.  Scoleb  and  Ereticli 
dc.srcn|.  Ihe  laic  Sir  Wilfred  Eail- 
ricr  onco  said  that  "Tlie  Englisli. 
Iri.sh,  Srotc'li  nnd  Ercneli  may  b(3 
compared  to  the  four-leaf  clocer. 
Each  leaf  is  a.  distinct  entity  by  it¬ 
self,  hut  yet  they  are  all  united  a.s 
one  from  a  ronimnn  stork  and  draw 
their  nouri.shment  from  eommori 
root*!,  and.  us  sucli.  arc  brothers  tn 
the  true  sense  of  the  word.”  Ami 
so.  we  in  I’rinee  Edward  Island  are 
as  one,  ■with  ,a  enmmon  thought,  a 
coninion  aiiii.  and  a  common  resolve 
to  win.  no  niattcr  what  tho  cost 
may  be. 

Saskatchewan’s  Butter 

Output  Up  1 1 V2  P*  Cent 

Regina..— 'With  ten  out  of  the  12 
montiis  recordilng  an  inc.rea.se, 

I  creamery  butter  output  In  Sa,skat- 
chewan  lafU  year  rose  to  a  new  re 
cord  and  beat  the  previous  year’s 
production  by  11.4  per  cent.  The 
provincial  Department  of  Agricu’ 
ture'i*  monthly  letter  shows  28,30fi. 
811  pound.*  made  in  1940,  or  2,905 
806  more  than  in  1939. 

While  the  central  division  score 
the  highest  total,  tho  southern  s'^c 
tion  made  the  largest  percenta" 
increase.  ( 'eniiparlsons  arc  as  fol¬ 
lows  : 

1'>40  t9}<>  Incr. 

Soulh'n  section  fl. 368. 662  7,058,824  18.5 

Ccniral  section  12.693,057  11,479,891  10.5 
Nolli'n  section  7,245.092  6,862.290  5.5 


The  Finani'ial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  inrestnieut  securi¬ 
ties. 
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000.000  of  inntiiritica  fullinK  riuo  l*> 
1941,  will  meet  this  oblipiiliim  wiilt- 
out  recourse  to  tho  open  market, 
thus  kcepiuK  tho  investment  floUJ 
free  to  that  degree  for  Cauadu's  var 
loan$. 

“I  may  say  that  all  tho  .services 
above  outlined  have  been  rendered  at 
no  cost  to  the  Dominion  Government. 

3Iee(jDg  I'ut  of  Kelief 

At  the  request  of  tho  Dominion 
Government  the  Province  and  the 
.Municipalities  vvill  pay  the  entire 
cost  of  direct  relief  for  tho  year  I 
1941-42,  some  of  which  has  hereto¬ 
fore  been  paid  by  tho  Dominion.  For  ! 

year  the  Dominion’s  j 


ii;.  C.  Maiuiitiu'.  .-issl.slant  controller, 
wlio  was  IuIUmI  In  the  airplane 
crash  at  Arnitsiron.s,  (hit.,  February 
fi:  Uritlsh  foliimbia  had  whipped  up 
produetJon  of  .sprin'o  from  le.ss 
than  40.(100, OOo  feet  to  over  75,000,- 
oOO  feet  last  .vear,  and  in  1911  Ita 
objective  Is  100,000,000  feet. 

Uoeing  hart  been  buildliiK  spars 
for  airplanes,  from  this  spruce,  but 
a  large  quantity  (>f  the  timber  has 
been  ishlppi>d  to  eastern  plants. 
West  Coast  jilywood  factories,  some 


Boilers  for  Canadian -Built  Corvettes 


Precautions  Taken  Against  Sabotage  and 
Subversive  Activities  —  Assistance  Given  to 
Department  of  National  Defence  —  Mineral 
Production  Being  Extended 


:o  tills  province  be.fore 
itpmvifp  vviicre  free  on- 
V  tolerated.'  are  produe- 
>d  for  alreraft  prodiie- 
Mcnn while.  Hoeing  cx- 
Hea  l.'^Ia.nd  ts  being  fi- 
Iho  Canadian  govern- 
’lyiiig  boat  provliietion 
ieete<l  to  be  ou  a  large 


authority  so  as  to  bring  British 
Columbia's  resources  to  bear  upon 
Canada's  war  effort,  and  to  Increase 
the  tourist  traffic  from  the  United 
States  with  a  view  to  increasing 
Canada’s  supply  of  foreign  exchange. 

The  Department  of  I-abour  has  co¬ 
operated  with  tho  Federal  authorities 
in  condiipting  a  survey  and  registra¬ 
tion  of  skilled  workmen  for  war  In¬ 
dustries. 

Hy  a  rearrangement  of  the  Appren- 
industry  was 


By  Hon.  T.  D.  PAITULLO. 

I'rinjo  Minister,  Uritlsh  Columbia. 


the  current 
share  is  approximately  $1.50(1.00(1. 

The  recent  conference  at  Ottawa 
on  Domlniou-rrovincial  relations  lias 
created  widespread  interest  and  gen¬ 
eral  comment.  The  attitude  taken  by 
myself  has  been  much  misrepre¬ 
sented. 

I  opposed  the  implementation  of 
Plan  1  of  tho  Sirols  Heport  because 
I  thought  it  would  be  Injurious  not 
only  to  Ilriiish  Columbia  but  to  (he 
development  and  unity  of  tho  Domi¬ 
nion  of  Canada. 

Tho  principle  involved  was  dis¬ 
cussed  for  two  days  iii  plenary  ciui- 
ference.  Whether  matters  should 
have  been  discussed  in  ccmmitico  is  , 
very  much  secondar.v.  if  tlie  records  I 


IN  RDPIiY  to  your  request  for  an 
article  with  reference  to  the  activi¬ 
ties  of  this  IToviuco  in  the  way  of 
war  effort,  1  may  say  that  when 
Canada  joined  with  Britain  in  war 
against  Germany  more  than  eighteen 
mouths  ago,  our  Government  imme- 
diatoly  gave  assurance  to  the  Federal 
authorities  that  British  Columbia 
was  prepared  to  co-operate  to  tho 
fullest  extent. 

The  first  step  in  this  direction  was 
precaution  against  sabotage.  Arran¬ 
gements  were  immediately  made  for 
protection  of  various  public  utilities. 
Important  bridges  and  watersheds, 
•and  war  industries  in  jiarticular. 
Kxtra  police  were  taken  on  the  force: 
to  act  in  co-operation  with  the  Do¬ 
minion  and  Provincial  authorities. 

Registration  of  all  firearms  or 
other  weapons  which  miglil  be  used 
by  enemy  sympathizers  was  required 
and  was  carried  out  by  the  police. 

Continuous  contact  has  been  main¬ 
tained  w'ith  the  Army,  .Navy  and  Air 
Force  in  countering  espionage  and 
counteracting  subversive  activities. 
A  special  police  reserve,  numbering 
nearly  2,0u0  men,  has  been  organ¬ 
ized.  Air  Raid  Precaution  organiza¬ 
tions  throughout  the  Province  have  | 
been  created  and  affiliated  witli  the 
police  force.  j 

.Military  Assislaiico 

Assistance  was  rendered  military  | 
authorities  in  the  establishmeut  of  j 
camps  and  their  construction.  .All  j 
public  works  and  unemployment  re- 
l.ei  camps,  together  with  beds,  blan- 1 
kets,  kitchen  equipment,  electric  j 
ligiu  plants,  small  water  works  sys¬ 
tems  and  other  necessary  utilities  ■ 


llceship  Regulationi 
able  to  secure  and  employ  n  large 
number  of  young  persons  for  special¬ 
ized  work  in  tho  production  of  war 
materials. 

Provincial  health  services  have  co¬ 
operated  fully  in  war  effort.  Clini¬ 
cal  and  laboratory  services  and  a 
number  of  subsidiary  services  have 
beeu  provided  freely.  The  Vital 
Statistics  Department  work  has  been  | 
doubled. 


Preheaters,  Smoke  Boxes,  etc., 
weigh  about  70  tons  each  and 
arc  I6'6"  x  I2'6".  When  produc¬ 
tion  was  attained,  they  were  pro¬ 
duced  at  the  rate  of  one  every  six 
days. 


Playing  an  effective  part  in  Can¬ 
ada’s  War  Effort,  Dominion  Bridge 
Company  Limited  has  built  52  of 
these  Scotch  Marine  Boilers  for  use 
in  Canadian  and  British  naval  ser¬ 
vice.  These  Boilers  include  Air 


The  Director  of  Social 
Welfare  was  loaned  to  Ottawa  in  or¬ 
ganizing  the  distribution  of  overseas 
children  throughout  Canada  and 
many  evacuees  were  placed  in  Brit¬ 
ish  Columbia. 

Through  the  Department  of  Educa¬ 
tion,  training  of  youths  in  cadet  and 
military  work  lias  been  intensified; 
girls'  efforts  directed  to  auxiliary 
service  work;  correspondence  cour¬ 
ses  provided  to  men  in  the  forcee; 
and  increased  technical  training  pro¬ 
vided  to  fit  men  for  war  industries  or 
for  the  Air  Force,  or  other  mechan¬ 
ical  units  of  the  Canadian  Defence 
Department. 

Tho  Treasury  Department  has 
assisted  the  national  emergency  by 
supporting  every  effort  of  the  Domi¬ 
nion  in  financing  the  war.  The  Pro¬ 
vince  invested  heavily  in  the  first 
two  war  loans  and  has  set  up  the 
necessary  books  with  which  to  make 
deductions  from  civil  servants'  sal- 
arie.^  toward  the  War  Savings  Certi¬ 
ficate  campaign. 

'I’hc  Minister  of  Finance  also  has 
announced  that  British  Columbia, 
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I  producers  —  Britannia  and  Gran¬ 
by  Consolidated — will  probably  at¬ 
tain  an  unprecedented  volume  this 
.vear,  despite  the  elimination  of  Ja¬ 
pan  by  embargo.  Japan  prcviouisly 
bought  the  whole  of  Granby’s  out¬ 
put.  Now.  however,  all  B.C. -mined 
copipor  goes  to  the  Tacoma  .smelter 
of  the  American  Siiiolt.ing  and  Re¬ 
fining  Company  from  which  plant  it 
I  is  directed  into  the  various  chan¬ 
nels  of  Ariierican  war  produc¬ 
tion. 

Arsenal  at  Trail 

Consolidated  Mining  &  Smelting 
Company  ha45  become  another  vast 
arsenal  for  wair  supplies,  "con¬ 
scripted  for  the  duration’’,  in  the 
words  of  President  S.  G.  Blaylock, 
.Not  only  is  the  big  Trail  plant 
maintaining  production  of  lead  and 
zinc  and  oUier  metals  custonuirily 
a  part  of  its  yield;  it  lias  extend¬ 
ed  its  facilities  for  the  production 
of  nitrate  and  e.xplosiveis  and  it  has 
developed  the  mercury  deposits  of 
the  I'ort  .‘'t.  James  area,  where  a 
large  percentage  of  all  the  Em¬ 
pire’s  production  is  now  centered. 

In  production  of  foodstuffs  Brit¬ 
ish  T'olumbia  ha^i  merely  endea¬ 
voured  to  direct  it.s  operations  to 
conform  with  the  special  require¬ 
ments  of  war  markets.  In  normal 
tiine.s  Britisli  Columbia  regards  the 
Fnited  Kingdom  as  it.s  best  export 
market,  but  apples  were  reg.Trded 
H»s  too  bulky  for  sliipment  acro.ss 
the  Atlantic  in  wartime  and  it  be- 
to  dcicloi)  new  out- 


tho  census  revealed  a  total  of  694.- 
263.  The  percentage  Increase  Is  stat¬ 
ed  to  be  in  the  neighborhood  of  11 
per  cent. 


irica,  so  that  the  net  loss  for  the 
icason  will  not  be  serious. 

Fisheries  Meet  Deniaiitis 

Canned  salmon 


plosives  ou  a  large  scale. 

There  are  disadvantages,  of 
course,  one  of  them  being  tho  dis¬ 
tance  from  the  source  of  steel  sup¬ 
ply,  and  Increases  in  freight  rates 
charged  since  the  war  began  have 
beeu  an  additional  serious  draw¬ 
back. 

Keatl.v  For  >Var  Orders 

Piicific  coa.st  maniifacturers, 
pointing  to  Mic  fact  tliat  flicLr 
available  plant  capacity  is  uow 
working  at  only  about  30  jier  cent, 
cliiiiii  they  arc  bring  neglected  and 
that  they  could  lake  ii  much  bigger 
load.  They  as.scrt.  too.  that  they 
are  lieing  penalized  Ity  the  railroads 
whicli  arc  taking  iidvanlage  of  a! 
tcmisiragy  dislocation  of  shipping  to. 
increase  rates  on  freight  hauled  to  | 
and  from  tlio  Pacific  coast,  ; 

j'lie  content  ion  i,-;  niado  that , 
Britl.sli  Colunibia'.s  industrial  struc- j 
turo  lias  lieen  Iniilt  on  the  benefits] 
creaied  and  maintainc-d  l>y  the  ex-; 
istciice  of  llie  Panama  (anal,  and; 
that  war  conditions  siiotild  not  lie 
al lowed  to  deprive,  them  of  that  ad- 
\anlago  inasmiieli  jis  the  return  of 
normal  comlitioii.s  will  ro-establisb 
we.-L  coast  iiidiistries’  position. 


represents  the 
most  important  product  of  British 
Columbia’s  fishcriers.  whicli  lead 
those  of  all  the  provinces.  Britain 
has  placed  large  orders  here  and 
the  sales  will  be  about  average,  al¬ 
ls  not  taking 
rades.  Brilk'h 
g  to  some  ex- 
policy  of  I’ltr- 
•lapan. 
chief  overscan 


High  Mark  Elstablished  by 
Calgary  Live  Stock  Sales 


I  Calgary. —  Rising  well  above  tlic 
5,000,000  mark,  1940  live  slock  sale.s 
through  tho  Calgary  yards  estab¬ 
lished  at  least  a  five-year  record. 
The  total  value  wa.s  $5,190,096,  or 
$1,292,621  above  1939,  due  to  mark¬ 
ed  increasc.s  in  both  value  and 
number  of  cattle  and  hogs  sold.  The 
gains  were  offset  only  by  a  seven 
per  cent  decline  in  calf  sales. 

Hogs  hold  tho  spotlight  but  cattle 
set  the  monetary  pace,  with  a  gen¬ 
erous  gain  in  numbers  .and  values 
of  sheep  .sold  during  the  year,  ac¬ 
cording  to  the  annua.]  report  of  the 
federal  markets  representative. 

Following  arc  the  1940  recepifs 
and  values,  with  1939  totals  brack¬ 
eted:  Sales  made  only  through  the 
viards  :  cattle  72,432  (60,5071; 

calves  12,248  (17,897);  hogs  87.764 
(50,209);  eheep  and  lambs  11,358 
(12.733).  Fstimated  values:  rattle 
$.3,540,708  ($2,663,107):  calves  $253.- 
017  (.$302,243):  hog.s  $1,315,460 

($856.5.50):  sheep  $99,910  ($75,564). 
The  report  shows  through-billed 
cattle  at  26,085  (“15,153):  calves  478 
(74):  hogs  43,611  (21,116);  sheep 

52,516  (31,617). 


though  that  market 
any  of  the  frozen  f 
Columbia  is  profit  in; 
tent  by  the  British 
tailing  .salinou  purcliases  in 
previously 
competitor. 

I<ar,cc  volume  of  canned  herring 
from  this  coast,  is  also  lieing  ship¬ 
ped  to  tlio  Fnited  Kingdom,  and 
this  trade  alone  will  represent 
about  $2,1100.0110.  In  pre-war  tinio- 
Ihis  was  .a  minor  item — about  $35,- 
000  cases;  liut  tliis  year  the  total 
pack  will  proliably  lie  eonsitleralily 
more  than  ten  times  tliat  aiiuiuiit. 

Britisli  Coiiinibia  liopes  to  gain  iiii 
Increasing  isliarc  of  iiuinilioii.s  or¬ 
ders  iind  to  tliat  Olid  foriy-eiglil 
machine  shops  have  been  pre|iariiig 
lathes  and  tools.  Tlie  original  tiffor 
was  for  100.00(1  sliells  a  moiiih,  liui 
this  V  ais  later  reduced  to  siicli  a 
small  amount  that  fahrieators  lie.si- 
tateil  to  make  tiny  liid  at  all.  .Nego¬ 
tiations  are  now  in  progress  wiili  a 
view  to  getting  tlie  origin;iI  orders 
put  thrriugii.  Tile  plants  are  capa¬ 
ble  of  handling  the  orders  —  they 


Scope  of  War-Time 
Effort  is  Widening 


airports  also  tiave  nece.ssitaied  new 
construction  and  greater  mainten¬ 
ance  work. 

The  Assistant  Forester  has  been 
loaned  as  aide  to  the  rciirescniatii •, 
on  the  Pacific  Coast  of  the  British 
Timber  Control  Board,  and  purchas¬ 
ing  agent  for  all  aeroplane  spruce 
for  the  British  Government. 

British  Columbia  is  the  only  Km- 
pirc  source  of  suppl.v  for  airplane 
spruce,  and  is  a  principal  source  of 
all  other  lumber.  .An  iiiiporiant  part 
of  tlie  total  sujiply  is  secured  froni 
Crown  lands,  immediate  precedence 
is  given  to  all  war  limber  work. 

I-'ire  figliting  equipment  has  been 
loaned  freely  to  the  military  author¬ 
ities  whenever  required,  while  the 
field  staff  of  tlio  service  is  organ¬ 
ized  as  a  part  of  tlie  .Air  Force  air¬ 
craft  detection  and  reporting  sys¬ 
tem.  Thus,  through  ranger  launches 
and  radio  system,  coastal  areas  are 
reached  where  coverage  would  other¬ 
wise  be  difficult. 

Maps  are  a  jirerequisito  for  mili¬ 
tary  and  naval  purposes  and  since 
the  outbreak  of  war  ihe  records  of 
the  .Survey  Branch  have  been  used 
continuously  by  the  defence  atithor- 
iiie.'.  as  well  as  all  other  depart¬ 
ments  of  the  Survey  Branch. 

Tile  Survey  Branch  is  also  provid¬ 
ing  tlie  men  of  tlie  forces  a  short 
ti'cf.  course  of  training  in  the  inter- 
piciation  and  use  of  aerial  photu- 


Production  on  West  Coast  Has  Been  Slower 
Because  of  Distance  But  More  Important  Orders 
For  Ships  and  Munitions  Are  Now  Being  Placed 
at  Vancouver  Points 


came  necessary 
lets. 

Fortunately, 
growers  have  found  a  much  largei 
demand  than  formerly  in  •  anadt 
and  the  Fnited  .States,  and  llici 
have  al.so  sold  heavily  in  South  Am 


B.(  .  PBIT  I.ATIBV  FF  100,0()0  I 

5’i(tiiria.  Fnofficial  ostiniate.s 
of  Britisli  t’oluinbia’s  population  iii-| 
dii  aie  an  iiicrea.se  <if  upiiroximatcly  , 
liiO.iiOU  over  the  1931  figure  whciH 


'J’l  IB  officM  of  the  Montreal 
Industrial  and  Lcononiic 
Bureau  arc  conveniently  loca¬ 
ted  in  the  licart  of  t)ie  City'e 
uptown  commercial  district. 
cIo.se  to  all  railway  terminals 
and  principal  hotels. 


Wherever  Crown  land.s  in  right  of 
tiio  I’lovinco  liave  been  required  liy 
i)u;  Doiniinon.  they  liine  been  iraii.--- 
ferred  to  liie  Dominion  tree  of 


Mineral  I’nxlutlioii 

Kecogiiizing  liu'  need  for  increased 
mineral  produfiion  and  ne'.v  soiirce.s, 
tile  .Mines  Deiianmeiil  has  gailiereu 
I'lluabie  daia  on  meicury,  iimlybde- 
miiii,  saline  deposits,  lung-steti.  ctii'o- 
mue  and  manganese. 

’I’lio  Deparanen'-  l.s  ketping  in 
(lose  touch  with  the  Duininion  to 
eucoui'ago  the  produciimi  of  mine- 
lals  oi-  niateriai.s  tliat  i  anada  and 
liie  Fnited  l\inguoni  loiinurly  outuin- 
ed  Irom  lore.gn  eouniiies. 

Every  effort  i.s  lie.ng  made  to  in- 
I. lease  the  production  of  gold  anti 
ease  metals.  It  as  CAi-ecteii  tliat 
Britisli  (  olumbu.  tins  yeai  will 
create  $2j,Uuu,(JU0  m  foreign  e.\- 
ebango  througli  us  gold  production 
alone.  Broduction  of  metal  foi  war 
industries  al.so  is  being  steiiped  uj> 
and  better  traiasiioi  latiou  faeiiiiie.s 
liavo  been  provided  to  mining  pro¬ 
ject  s. 

'J'lio  Fisheries  Department  has 
made  effori.s  to  establisli  new  mar¬ 
kets  for  lisli,  as  well  as  to  increase 
production.  Nearly  COb.OtiO  case.s  ol 
herring  lia\e  been  jiacked  this  year 
as  eoinparcd  wiiii  2.-',ii(i0  cases  in 
normal  liuie.s.  A  suhi-tiiiitc  for  cod 
liver  oil,  now  so  liard  to  get,  lias 
beeu  found. 

Tlio  Agricultural  Department  lias  i 
beeu  alert  to  tlie  changes  brought ; 
about  by  the  war.  | 

Tho  number  of  hogs  in  Britisli' 
Columbia  lias  been  increased  66. ti'; 
.since  1939;  there  are  also  large  in-; 
creased  holdings  of  liorsc.s,  cattle, 
sheep  and  poultry.  j 

I’roductiou  of  essential  food  sup  ' 
plies  has  been  stepped  up  so  tliat  e.\- 
ports  of  cheese,  canned  milk,  butter,! 
eggs,  bacon,  and  other  commodities  j 
have  largely  increased.  > 

Anticipating  tlie  loss  of  the  Eur- ! 
opeau  .supply  of  vegetable  .seeds,  the 
Agriciiltuiiil  Dcparinieiit  look  iiii- 1 
mediate  steps  late  in  tli»‘  suninu  r  of 
1939  and  aciiuiied  all  availiible  yields, 
of  registered  seeds  .^till  in  tlie 
grotiiid.  'i’liesc  liiive  since  been 
jilaniod  and  have  yieidefl  a  supply  , 
that  will  substnnl ill lly  assist  in  re- 
diieing  any  .sliurtagc  tliat  might  liavej 


As  Canada  enters  upon  a  new 
phase  of  industrial  expansion, 
Montreal,  its  rruetropolis,  con¬ 
tinues  to  set  the  pace  for  an 
era  that  many  people  believe 
is  destined  to  establish  the 
Dominion  as  one  of  the  great 
industrial  nations  of  the  world. 


H."iiish  (’oluml)ia  shipyards  have 
al.so  'siiared  in  the  consiruction  of 
corvettes  and  minesweepers  for  the 
'’anadian  navy,  thus  work  repre- 
.  enting  the  expenditure  of  more 
ihan  $16,000,000.  This  is  work  for 
vvlilch  the  Pacific  coast  is  well 
equipped  to  accommodate,  and  it  is 
>  .xpecleil  that  additional  orders  will 
be  iiliicerl  here  in  accordance  with 
the  development  of  requirements. 

Ituriiig  the  shipyard  boom  that 
followed  the  last  war  21  wooden 
•clioonens,  69  worvden  steamers, 
and  15  steel  cargo  ship.s,  or  a  grand 
total  of  1.35  vessels,  having  a  ton¬ 
nage  of  nearly  50<i.000  ton-s,  were 
launched  in  British  Columbia  at  a 
'iota!  cost  of  about  $90,000,000.  It  ks 
unlikely  that  the  experiment  with 
wooden  .'toamers  will  be  reiieated, 
but  tho  past  performance  indicates 
Uie  capacity  of  west  crva.st  yards  to 
operate  on  a  large  scale.  Due  to 
wetitlier  conditions  and  the  abund¬ 
ant  l■■upply  of  skilled  laliour  and  I 
inniber,  tind  tlie  availabllty  of  en- 1 
gineering  jdants  and  machine  shops ' 
to  produce  lioilej-.s,  engines  and, 
Ollier  jiarts  of  slii)>  equipment  tui  i 
important  sliipbuilding  industry  here 
is  regarded  a£  a  logical  devclop- 

iiieiii,'  I 

I 

I. umber  Intliislry  Flays  11s  Fart  > 

One  (,f  Britisli  ( 'oliinibia’s  proud¬ 
est  industrial  aehievemeiils  so  far; 
has  been  in  connection  with  tliei 
liiiiitier  (irogram.  Here  wa.s  a  job, 
’’riglil  down  tlie  alley"  of  thus  pro- 
virwe.  Already  doing  a  major  share 
of  the  lumber  export  business  of* 


•  F  or  more  than  three  centuries  it  has  been  the  cradle  of 
nation-builders;  the  home  of  national  institutions.  Great 
banks  grevY  up  here.  Mighty  railroads  spread  their  net¬ 
work  east,  west,  north,  south,  to  open  up  a  continent. 
Its  natural  harbour  has  been  developed  until  to-day  it  is 
one  of  the  great  ports  of  the  world.  It  is  the  centre  of  a 
vast  power  industry.  Natural  resources  lie  abundant  in 
the  immediate  hinterland.  Nowhere  on  the  North  Ameri¬ 
can  continent  is  there  a  finer  body  of  industrial  workers. 
More  than  one-tenth  of  the  population  of  the  Dominion 
reside  within  its  metropolitan  district. 


Gei  the  facts  on  Montreal  as 
they  apply  to  your  business. 
An  enquiry  addressed  to  the 
Montreal  Industrial  &  Econ¬ 
omic  Bureau  will  bring  quick 
response.  It  won’t  cost  you 
anything.  It  involves  no  obli¬ 
gation.  Of  course,  it  will  be 
treated  as  confidential. 


MONTREAL  INDUSTRIAL  &  ECONOMIC  BUREAU 


DOMINION  SQUARE  BUILDING 


SUITE  806 


Ceo.  S.  Wooney 
Valmore  Gratton 


Co-Directors 
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Agriculture  Important 
Factor  in  the  War  Effort 

Bacon,  Cheese  and  Various  OUier  Products  In  Increased  Demand  — 
Wider  Markets  For  Meats  At  Home  —  Apple  and  Tobacco  Producers 
Face  Problems  —  Effort  Being  Directed  to  Preventing  Inflationary 
Price  Rise 


By  HO\.  JA3IES  G.  GAI5DLNLB, 
'liiilslrr  of  Agrlculturo,  Gaiiafla. 

si.N'CE  llui  sUi't  of  Ibe  ■nar  the  iu- 


I  both  of  farm  produets  and  i'l'iirral  [ 
i''ommodities.  Since  Atigust  T'Or*  the! 
indci  of  p'-ices  of  all  cotiiniri.Jiticj, 

I  has  lucreascd  by  16.3  per  eciii  The' 
,  iricle.\  of  prices  for  farm  produi  ts,  j 
lias  advanced  11.9  per  cent.  l)ui  wlieu  | 
these  prices  arc  Itrokcn  down  into 
groups  a.s  field  crops  and  anjinal 
products  it  is  disclosed  that  the  in- 
I  ilex  of  field  crops  has  rii-jen  liy  oub 
S.9  per  cent,  while  the  index  nf 
prices  of  animal  products  Tia..  a.,- 
,  cended  by  21.2^>er  cent.  i 

j  Factors  that  arc  most  liliely  lu! 
affect  farm  prices  in  1941,  tiecord-j 
ling  to  the  Ecouotulcs  Division  Do-' 
minion  Departnicnl  of  AgriciiUurc. , 

'  arc  BUppiy  on  the  one  hand  and  diy 


in  Canada,  due  to  the  advance 
the  number  of  pcrsou.s 
iiicni  wn.s  one  of  the  icii.sons  for  tlic 


ance  in  I  peculiar  to  this  w;,r  in  comparison  ' 

i.ninlnv- !  u-itli  tin.  I-ik,  ti  i  ,  “  ,  Mlpply  SOUIO  lUCfCaiiC  lU  produ 

cniplo}-,  uith  the  last  It  sliould  also  he  re- '  '  '  „  .  nrndnet... 


membered  that  flic  advances 


du.stry  of  agriculturo  lias  been  an  i  sharp  decline  in  the  cximit  of  Can-' prices  which  occurred  in  the  latter 


important  factor  in  the  conflict,  and 
insofar  as  Britain  i.s  conccrucd  t'an- 
adiaii  agriculture  tuid  the  coolribu- 
lions  that  liave  been  reguired  of  it 
liavo  increased  in  imporlaiiee  in 
some  directions,  iiarticnlurly  in  re¬ 
gard  to  .supplies  of  bacon,  cliccsc. 
eiaporatcd  milk,  flax,  aud  caiiued 
iriiii.s  and  vegetables. 

M'bcther  extended  demands  will  be 
tiiade  oil  Canada  as  tlie  war  Icngtli 
i  ns  for  more  food  products  iti  addi- 
iloti  to  tliose  mentioned  cannot  lie 
Torciold  tit  present:  time  and  tlic  cxi. 
ceticies  of  the  situation  as  it  ilcxcl- 
oi'.s  wiil  be  the  determining  factors. 

I  or  the  vear  1911,  however,  it  is  now 
Knowii  Avliat  the.  British  may  retiuire 
'viili  respect  to  some  commodities. 

I  Itr  Britif'li  Ministry  of  I'’ood  lias 
to  ked  for  S.ITfi.Ooi)  Itis.  of  bacon 
weckl.x  from  November  1.  1910.  lo 
itctoher  III.  1911,  compared  with  .■>. 
'ioo.tKni  lbs.  under  the  agrcemciil 
which  cxiiired  on  Octolicr  31,  ]9lii. 
\diiii ional  orders  arc  for  1  )2,OOii,iiO0 
I  oiiinl.H  of  (  ■•i.nadiaii  clirddti.r  ebrese 
HI  tlic  JL*  months  foilowing  April  I, 
toil,  and  a.s  touch  in, excess  of  that 
.inioiiiil  a.-  can  be  bilpplied,  and  lias 
offered  to  ji'irehaso  1,000.090  cases 
of  ewaporated  milk  (l-S  one-pound 
til),'!  to  ihe  ra.ce)  to  be  delivered  at 
tor  .\prl!  Tst  next.  So  far  ar-  Eastern 
't  anad.i  is  coneeined.  and  particuiar- 
I'  the  provinees  of  Untario  and  Que- 
I'ce,  there  orders  for  ehecse,  and  exa- 
poiateil  milk  constitute  a  very  defiii 
lie  opporliinity  for  assisting  the  war 
effort,  a,-  praetiealit-  the  entire  pro 
duciioii  of  llie.ee  produeis  comes 
trom  Ontario  and  Ouebee.  To  fill 
iliein.  and  a  loo  to  inc-ot  the  dematids 
f.ir  dairx  j.ioduets  ill  Canada,  is  not 
uoing  to  be  an  easy  ta.°k  for  the 
farmers.  It  means  tliat  about  lioo.- 
111111,11110  pounds  more  fluid  milk  will 
iiaio  to  lie  piodiiccd  in  1911  than  in 
19  to  if  the  British  order.s  arc  to  lie 
tilled  and  ilic  domestic  needs  met. 
In  19  PI  Can.'id.'i  shipped  to  Britain 
o\er  103  million  iioiinds  of  elice.se 
•ind  a pproximaiely  TaO.OOfi  case.s  of 
1  lap.irated  milk,  incidentally  a  prod¬ 
uct  iioed  extensively  by  tltc  Brilisli 
nax,'. 

Uoro  Milk  I’roduced 

lo  increase  the  prodnetiou  "f 
fluid  milk  xvill  meati  either  iuci'ca:'- 


adiaii  liecf  cattle  lo  I  lie  United 
btafes.  Export  shipnienls  for  Ihi 
xvcokis  of  the  >car  totalled  IL’S.OOO  as,  feefed 
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of  most  agricultural  iiroUiici;'  may 
he  expected.  It  la  proltablc  that,  due 
lo  the,  increase  in  cinploj  uicm,  the 


ited  part  of  the  war  of  1911-18  were  par  ‘  V’  "’f-  ‘‘"‘b  " 

•  .'2  of  a.  general  rise  in  pricr.s  that  af- . for  foodstuffs  will  be  great- 

_  . - . -  _ tas.fected  all  kinds  of  eommodities  ! already  been  an  m- 

against  178.000  in  19:19.  while  export  ■  That  ri.se  w  as  to  a  considerable  cx^  I ^ 
shipments  of  calves  were  73. lot)  ln.v|  ,  icni,  inflaliouary  in  character  rallicri 

year  and  Sh.OOO  in  1939.  i  lhan  due  lo  a  shortage  of  supplic*,  I  ^ 'V’l'im!-'^'^  n- ‘Vif  tm!  ' 

The  deinaiid  for  Caiiadiaii  lired '  reUt.ivc  to  the  dcniami.  In  lliis  war  !,'’ 

airy  cows  from  Eastern  Canada,  |  very  definite  efforts  are  being  made  coiUraeU; 

rincipally  Ontario  and  yiichcc,  byito  avoid  inflationarv  price  rises  so  n'-<ta>n  for  bacon  and  d.a.ry 


year  and  89,000  in  1939. 

The  demand  for  Caiiadiuii 
dairy 

principally 
Imyers 

greater  in  lOfO  (dan  ihc  year  before.  I  i  nr  are  more  likely  to  be  ba.seij  fin 
A  total  of  1.3,000  head  wa.s  exported  |  the  factors  of  .supply  and  demand, 
iti  the  12  montli.s  of  la.''l  .tear,  an  ad-'  However,  there  lias  been  evidence 


vaiice  of  2,000  over  1939. 
.More  money  wa.s  realized 


It.v 


nters  in  19f0  fioin  Ific  .sale  of 


than  ill  1939. 
were  .sold  at 


Ini  l  e.'ocd  inarUel  inc:: 
higher  iirici's.  I  oial 


;  already  of  a  grtidnal  ri.se  in  all 
far- '  iH  iccs  during  this  w  ar  and  govern- 
•a M Ic  I  iiH'iit  ecunoniiiits  .are  of  Ihe  upiniou 
tliat  tills  len- 
tlioiigli  at 


(lia(,  it  serins  lilicIy 
dincy  will  eontiniic. 


lies  al.  stock!  aids  and  jiacking  mm  li  less  spectacular  rale  ih.aii  that 


tdanis  were  1.209,9i;i  as  against  I, 
IS3.30.'i.  ('alf  market iii.gs  wcii.  al.si, 
I'ciler  last  year. 

I.ggs  and  rmilfry 

I  hough  there  i.s  no  agreement  lie- 
lwc<9t  t. an  a  da.  .and  Ihe  British  Min 
istry  of  i'ood  coiiceniiiig  eggs  and 
poiilir,!’,  more  eggs  were  exported 
to  the  Brilisli  l.lcs  in  19 lo  than  for 
many  year.-  Iiefoj-c.  Toial  t  liipnient,. 
were  ;;.',ii,0il(|  case.s.  30  dozen  to  a 
case.  'I'licco  were  c.xported  tliroiigli 
Ihe  nsiial  ir.ade  chanuels  .and  proved 
to  he  a  ,'inhiliz.ing  factor  on  priees 
In  flan  a  da. 

Incrca'cil  employment  and  flir 
geneiaal  indii.sfi  lal  activity  created  ;i 
good  deniatnl  for  eggs  .and  )>on1|iy 
last  year  and  the  pro;  pei  ts  arc  for 
an  aetixe  domc.iti'’  market  in  Cati- 
ada  in  I9fl,  hut  this  maricet  will 
li.ardly  be  ;  iiffieicnt  to  ab.sorb  ail 
tile  pro:  pet-tive  :  npplies  Ilf  eggs.  Tlic 
position  of  ilie  egg  market  In  19H 
will  ilepend  largely  on  the  cxteni  id 
exports  lo  iJreat  Britain.  'I'here  i.s  mi 
iniliealion  at  iirescnt  as  to  Hie  \ol 
nine  Ihese  ni.ay  assume. 

.Supplies  of  Seed 

.Since.  Ihe  .<=tnrf  of  the  war  the  sil- 
naiioii  with  respei't  to  the  siipply  of 
leact.ihlc  .and  field  eia,i|i  seeds  li.as 
heeii  under  the  euuslant  survey  of 
the  Seed  Supple  t'oinmitlee  of  the 
.Ngrienltiiral  Supfdie.s  Board.  In  nor¬ 
mal  linic,^  snpidies  of  seeds  of  eer- 
lain  field,  root  ,aml  veget.ahlc  seeds 
I'aiiie  from  coiiniries  in  Europe  now 
midcr  (iernian  oceiipal  ion,  conse- 


whieh  oeeiirred  during  Ihc  latter 
li.iir  of  the  great  war. 

In  Hie  pre.scnt  w.ar  there  have  been 
some  important  changes  in  prices 


ropean  markets  .are  closed. 

IMcanwhilo  every  effort  is  being 
made  by  both  the  Dominion  and  pro¬ 
vincial  authorities  to  keep  the  In¬ 
dustry  of  agriculture  from  being 
thrown  too  much  out  of  gear  so  that 
when  peace  comes  as  little  readjust¬ 
ment  as  possible  will  be  necersary 

The  attitude  of  the  farmer  in  the 
war  i.s  that  he  lta<<  no  intention  of 
profiteering,  though  he,  naturally 
docs  want  a  fair  return  for  his  pro¬ 
ducts  and  labor.  CIcrtainly  ho  is  do¬ 
ing  his  best  to  help  the  war  effort. 


Progress  of  Science  in  *40 

Py  t>r.  A.  W.  HULL, 

Astitlanf  Uirettoi  Rasaarch  Laboratory,  General  Elettrte  to. 

I  If  Mie  itory  for  science  for  19401  lowed.  The  quantities  needed  arc  so 
ould  all  be  told,  it  would  be  .a  grim  I  small  th.at  they  are  believed  to  be 
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is  really  such  as  to  give  poxver  am.  ^  x'liosc  service  was  inaiiguraleil  lasi  i  iieaceful  rrscarcli  may  1m>  pcrvci  icd 
the  possibility  of  self-propag.ntion.  It 
only  a  pound  of  this  could  he  ob¬ 
tained,  the  ilrcain  of  atomic  power 
might  eonin  Inic,  But  11-233  const  it - 
iites  only  1  110  part  of  ordinary  lira- 
nluni.  t'an  it  l>c  .'.cparaled The 
very  name  "i.solope",  which  mraus 
Ideutily  of  chemical  properties,  says 


nioiiHi.  r,M  offers  llie  possibility  of '  lo  wartime  uses,  so  the  knowlciigc 
moj-(.  perfect  pro.grani  reproduction  gained  in  war  .•mil  in  picparcdiics;i 
than  lias  liccu  possihli-  willi  on r  con- ’  for  war  w  ill  cxcniiially  lie  a\ail;ih|c 

One  siicli  vcsiili 
tinnoiinccd.  I'lic 
.Standard  Oil  and  Coodritdi  Hiibbcr 


vf  iiii.iiial  networks;  and  tlic  coiiniry  for  ).cacefii|  uses, 
awaits  anvionslv  the  ndveul  of  pro-  lias  already  liccn 
gr.inis  of  (liis  higli  fiilclity. 


rcicvisioii  has  not.  fiired  so  well.  <'unipanics  ha\o  announced. 


I'lic 


synthetic  rulihcrs,  known  as  Biii.'l 
Bnbbcr  and  .Amcriiiol  rcs)>ccti\cly  ■, 


mg  Hic  number  of  milk  cows,  whu  h  .jucntly  ilicf-c,  coijin rics  arc  po  Ion 
at  lucscni  totalr.  3.891.000  for  al' 

Canada  or  increasing  the  ontpiil  lo 
about  1.3  per  cent  or  about,  seven 
■i.cliilis  of  a  pound  of  milk  per  cow- 


j  ,ccr  soiirccs  rd'  snppb  .  'I'licrc  is,  liow- 
.cicr,  no  scrion.s  coiircrn  alxnit  es¬ 
sential  rcqiiircmciiis  licing  met. 
Practical  help  lo  produce  home 


jicr  d:iy.  One  of  the  most  economical  |  grown  seeds  as  required  has  lioeu 

and  is  still  being  given  hy  the  Do¬ 
minion  l■;xll^l•imcntal  I'unii.s. 

1  ieliJ  4  rojts  M  ere  Nniiillcr 


wtiys  to  help  advance  the  produc¬ 
tion  of  milk  is  to  improve  the  carr.'- 
iiig  capacity  of  farm  pastures,  wliicli 
l•o^lslilllte  about  II  per  cent  of  the* 
29,i;23.tttin  acres  of  land  sown  to  field 
crii|\;  in  liasicrn  t  .inada.  It  is  one  of 
lip'  niosi  important  tisscis  of  the 
farnis  .Hid  in  many  ea.scs  the  most 
iicricctcd.  Unproved  fertilization  and 


talc;  for  science  ha.s  been  at  w-ar. 

Us  part  in  the  war  is  so  important 
that  some,  have  I’harged  .science  with 
being  rcspon.sible  fur  the  w.tr.  This 
i;,  a  confusion  of  means  with  action; 
it  is  like  blaming  the  ladder  for  the 
burglary.  'I'ruc,  Germany  gained 
cnornioiis  advautage  by  being  first  to 
iiso  llm  fruits  of  scienco  for  war; 
but  it  is  just  sucli  .ipplication  of 
scifuci;  for  pcn.crfijl  purposes  that 
spells  inilusirial  prosperity.  Ger¬ 
man} 's  use  of  scieneo  was  natural, 
and  would  Imie  bcou  proper  if  her 
objectives  had  been  proper.  Itemcm- 
ber  tlii.s,  and  blame  tlic  war  on  per¬ 
verted  ideals,  not  science. 

Jlow'  coinpictcly  the  science  of  the 
world  lias  iteen  diverted  to  war  w-ill 
appear  from  a  brief  roll-call;  Ger¬ 
man},  Italy,  .lupau,  England  —  lOOfe 
commandeered;  Poland,  France,  Bel¬ 
gium.  Ifollaud  —  universities  closed. 

'i'licrn  rcratiin  Switzerland  and  Swe- 
dcti,  in  addition  to  our  own  country; 
and  I  don’t  need  to  remind  you  how 
rapidly  our  own  resources  arc  being  |  ordinary 
(iCioted  to  defense  preparation. 

Yet  science  has  made  progress 
during  1940.  Most  spectacular  is  the 
ni-w'  fit  c-tbousaud-toii  cyclotron 
being  erected  in  Berkeley,  California, 
on  a  liill  ucar  the  University.  It  is 


Unravoiirahlc  conditions  due  to  not  tlic  mere  .size  that  is  iniprc.ssivc. 


wcaiiirr  aip]  oilier  laclors  wen-  Hit- 
cause  of  tile  xaliic.  of  (  anadian  field 
ci  o|is  for  1910  being  .$21,386,000  be- 1  road,  and  its 
low  1939.  ’I’lio  gro.sis  v.'tliic  for  1910jin  diaraetor - 


Us  5()-foot  width  aud  30-foot  height, 
wbicli  make  it  unshippablc  by  rall- 
lecl  polo  faces  15  ft. 
these  are  small  com- 


ijian.'igt  nient  would  be  a  helpf'il  fac- '  of  all  field  crop;'  is  placed  at  .TblS,- j  jiarcd  to  buildings  and  dams  to 


towards  pfcpplng  up  Uie  desired^ 
■  id'. ance  in  milk  output. 


’ihc  price,  to  be  paid  by  flic  Brit-  ci'p*’  1338. 
isb  Minislry  of  I’ood  for  <  anadian  i 


286.000,  Mliilc  this  is  down  Iroiii  iltej  which  we  liave  become  accustomed, 
lu-exioiis  .vear  it  is  up  by  $9S,317,o00  l  Nor  is  its  cost,  a  mere  million  and  a 


half,  comparable  with  other  modern 
One  crop  in  Ea.strrn  Ontario  and  projects.  Tlio  novelty  is  that  so 
hccsc  made  after  March  31,  19 41.  j  ef!B'i  n  tjucbec  wliich  tias  become ,  n,ucli  money  and  metal  should  be 
It.t  cents  per  pound  f.a.is.  ship|  important  as  a  rc.-ult  of  the  war  i.s  devoted  lo  a  scientific  project,  with 

fibre  flax.  Acreage  in  1939  was  8,- 


f.o.b.  car  Moutrcal.  Thi.s  is  four 
icnlhs  of  a  cent  per  pound  higtu  r 


nnO;  last.  }far  It  w  a?  21.000 


ili.-in  the  price  being  paid  under  fhej  1311  it  as  expected  it  w-ill  be  sub- 

staiitially  paid  up.  I'ilirc,  flax  i.s  ur¬ 
gently  required  for  war  purposes 
and  filiro  flax  seed  lu  larger  qii.tn- 
titles  is  wanted  b.'  Norihorii  Ire- 
laud,  since  the  suiiplics.  which  for¬ 
merly  came  from  the  Baltic  conn 
trios  and  UTissia  have  been  cut  off. 

The  impact  of  w.ar  iia.''  lireii  .'-e- 
verc  on  tbo  apple  producers.  In 
timc£  of  peace  about  3tt  per  cent  of 
tlio  crop  is  expofted  almost  cntircl}- 
to  Britain.  It  is  now  cut  off  .irid 
consequently  the  poi.t ibilitics  of  the 
domestic  market  foi-  the  fruit  bofli 
frcsli  .and  procesred  in  one  way  or 
another  has  had  to  he  developed. 
Some  fine  improvrnients  in  the  fcrh- 
iiiqiie  of  prueersin 


iiiciciit  contract.  In  addition  the  Do¬ 
minion  Ucp.-irtmcnt  of  Agriculture 
lias  agreed  to  rai.se  the  liasie  price 
lo  13  cents  per  pound  and  lo  cou- 
linuc  lo  pay  a  prcniiurn  of  one  cent 
iicr  pounil  on  cheese  scoring  a  total 
nf  93  points  and  tw-o  cents  per  pound 
oil  91  .score  cheese.  Tne  Ontario 
■:civcriiuicnt  has  announced  that  a 
hoiiu.s  of  two  cents  per  pound 
w  il)  be  paid  to  Ontario  cheese  pro¬ 
ducers  on  all  cheese  made  on  and 
.iftcr  February  1,  1941.  I’or  the  eva¬ 
porated  milk  the  price  to  be  paid  is 
■53  7,3  per  case  delivered  on  board 
'bip  .It  (  anadian  seaboard,  (he  same 
a.';  w :m  paid  last  }-ear. 

I  illing  Bacon  Order? 

ri-pscnt  prospeei.s  are  that  there 
will  be  no  difficulty  in  connection 
'vp.li  supplying  the  British  order  for 
l>.-jcon  a.;,  far  as  quality  is  concerned, 
as  there  arc  ample  supplies  on  hand 
and  in  prospect,  to  meet  the  export 
and  dome.stie.  requirements  Hog  pro¬ 
duction  in  Can.ida,  z;tiiee  the  war  be¬ 
gan  bar,  increared  t ubstaiitially  both 
in  Eastern  and  M’estern  Canada 
Marktitincs  in  1940  xvere  .about  .31^ 
rniliion.  an  increase  of  about  4^  .8  per 
cent  over  1939.  Of  thi.s  total  48.6  per 
cent  w-.-is  marketed  in  'Western  Can- 
•ida,  and  31.4  per  cent  in  the  eastern 
iunx-mcep.  with  Ontario  as  Hie  prin¬ 
cipal  contributor  in  the  eantern  are.i 
The  situation  with  rez,pect  to  nog 
production  is  governed  to  a  large  ex¬ 
tent  by  tbo  prospect  of  feed  supplies 
and  fu-iccs.  An  offer  h-as  been  made 
hv  the  fiominion  government  lo  pay 
half  the  freight,  rate  on  ■'ve.'tcrn 
erainr-  from  Fort  M  ilham  aud  Fort 
Arthur  up  to  Jul}-  1,6,  1941,  to  the 


I  enormous  possibilities  for  increasing 
aud  iu^  knowledge,  and  with  it  the  tibility  to 
U.SO  Nature's  rich  and  boundless  re¬ 
sources. 


harmless.  Thus,  our  kuowledgn  of 
biological  processes  is  being  enorm¬ 
ously  increased. 

Closely  competing  with  the  cyclo¬ 
tron  iu  popular  interest  has  been  the 
rcniarkablo  case  of  uranium,  of 
atomic  weight  233,  or  U-233,  as  it  is 
called.  Early  la.st  year  it  was  dis¬ 
covered  that  the  Impact  of  a  slow 
neutron  on  a  uranium  atom  breaks  it 
into  two  nearly  equal  fragments,  and 
produces  in  addition  a  large  amount 
of  free  energ}-.  .'^omc  of  this  energy 
is  in  the  form  of  high-speed  neu 
Irons,  w-hich,  if  slowed  down,  might 
cause  the  disintegration  of  other 
uranium  atoms,  making  the  process 
a  spontaneous  and  self-propagating 
source  of  atomic  power.  The  amount 
of  power  involved  is  dazzling  —  one 
pound  of  uranium  is  tbo  equivalent  j 
of  1250  tons  of  coal. 

Last  }ear  it  was  not  known 
whether  this  property  belonged  lo 
all  or  only  one  of  the  three  "isoto¬ 
pes ’,  as  they  are  called,  of  which 
uranium  is  a  mixture. 
Ihcso  isotopes,  though  identical 
chemically,  have  different  atomic 
weights.  234,  235  and  238  respcctixc- 
l.v.  More  than  99%  of  ordinary  ura¬ 
nium  is  of  the  heavy  23,8  varicly. 

During  this  year,  partly  as  a  result 
of  the  separation  of  the  isotopes  in 
tlio  General  Electric  Laboratory,  it 
has  been  found  that  the  power-pro¬ 
ducing  element  is  the  235  isotope,. 


The  Commission,  .stating  tlial  Ihe  art 
.  .  ,  J  L  1  Bof  }c»  perfect  enough  for  slaii- 

that  It  cannot  be  separated  by  ordin- '  dairlization,  h.'is  deferred  gvauling  for  whicti  taeior,'  faeilities  arc  bcin 
ai>  chemical  means.  It  can  lie  ;  commercial  licenses  until  mure  re- ;  erected. 

search  shall  have  been  done.  Coii- 


arated  elect  ric.ally.  one  atom  at 


Radio,  xvhicli  served  it;;  apprentice- 


time.  -as  wa.s  done  in  the  case  of  the  ,-c.pearcli  in  all  lines  is  '  ship  during  Hie  last  war,  and  emei 


preliminary  samples;  but  Hiis 
method  is  far  too  slow  ami  eo.stl}. 
Several  laboratories  are  working  on 
tbo  problem,  and  Hiey  may  solve  it. 
But  until  they  do.  atomic  pow  er  niui  t 
remain  a  dreani. 

.Among  technological  advauers, 
two  new  lieucral  IMectric  proiluctf. 
may  bo  mentioned.  'I'lie  first  is  a 
milliou-volt  X-ray  tube  for  testing 
metal  casliugs.  capalilc  of  making  a 
pho.tograph  througli  I  inelie.s  of  steel 
in  two  minutes.  The  tube  is  entirely 
enejosed.  with  its  trao.sfornirr.  in  a 
metal  can  only  3  ft.  in  diameter  and 
1  ft.  long,  filled  with  freon  gas  in¬ 
stead  of  oil  for  insiilalioM. 

Second,  a  great  adviince  lias  lieen 
made  In  electrical  in.sulation.  .\  new 
wire  coicriug  has  been  developed.  B 
is  one  of  Hie  tougbest,  and  is  known 
as  Formex.  .\nothrr  now  used,  the 
most  refractory  yet  discovered,  is  of 
spun  glass.  I'lieir  use  will  improve 
the  reliability  of  electrical  appara¬ 
tus. 

tonntry  Taken  By  .Storm 

Radio  transmission  by  frequency 
modulation,  or  I'.M.  as  it  is  called, 
has  come  Hii.s  year  tinrl  takcii  the 
country  by  storm:  with  the  full 
blessing  of  Hie  Federal  Conimiinica 
tious  fomraission.  and  assignment  of 
enougli  channels  to  cover  the  coun- 
ir}’.  .Already  more  Hian  a  dozen  EXI 
stations  are  on  Hie  air.  including  the 


iekling  priority  to  preparedne.ss.  Hioled  rctidy  for  broadca.sHnr.  ina}  . 


immediate  fmure  of  television  is  un¬ 
certain;  its  ultimate  success,  liow- 
cier,  i.s  .'-lire. 

I  he  prugrcs.s  that  1  have  describ 
ed  lins  gone  on  in  spile  of  wav. 
Tlicre  will  be  othor  .assets  liccaiiso  of 
war.  For  Iviiow'ledge  cannot  be  iles- 
tvo}Cil.  And  just  a.s  the  fruits  of 


result  of  preparedness  effort,  lose  it 
shackles  of  cramped  cliamicts  ami 
emerge  into  Hie  free,  wide  domaiic 
of  iiltra-hicli  frequenc.'. 

Grealcsl  of  alt  will  lie  Hic  gam  m 
avialiou  seicnee.  wliidi  m,i\  be  la 
volutionary  in  il.s  eflects  mi  tr.aiel, 
commerce,  anil  worbl  peace. 


B.  C.  Pulp,  Paper  Output 
At  Near  Record  Last  year 


\  ;i.ncoiivcr--Brit.V'h  CoIurnl>ia  piilpi 
and  paper  industry  set  a  new  re- 
cord  in  xolii.mc  and  xaJue  of  pro¬ 
duction  last  }r,ar.  according  toi 


and  that  Ihc  distintegration  process  Geucrtil  Electric  sltiiiou  AV2-:-OA'. 


B. 


available  incomplete  records,  and  |  pulp, 
is  beadcl  for  auoHier  high  mark  in 
1911  if  present  rale  of 
inaiutained. 


The  fi.giire  siirp.ai.'c;-  b}-  half  a 
million  dollars  'be  to  ye;ir  ave|-;igi' 
reveuue.  of  ilie  inilp  and  paper  in 
diislr},  including  not  only  new  - 
prinf,  lint  all  kind.s  and  .grades  of 


r*ulp  A-  Faper  i  o..  !•.  ith 
output  is!  rayon  pulp  aud  bleacbid  fulpliif 
I  mills  at  AVoodfibre  amJ  Fort  .Mb'c. 

Individual  eompanics  do  not  give  |  wa.s  a  bigger  factor  in  ptHp  pro- 
out  definite  fngures  on  the  } car'.s .  dnetion  than  ever  before  liccaiiM 
production  aud  revenue,  and  gov  - 1  removal  of  Sc.aiidiuaviaii  compel. t- 
ernment  statistics  are  not  issued  j  Hon  tind  other  factoiv-  brought  a 
until  iiitieb  later  in  the  year;  liut  swift  rcsioral ion  of  capacity  opir.i- 
it  is  cstimaie«J  that  Powell  r;ivcr|tioii  following  a  period  of  depre.- 
Co.  and  Pacific  Mills,  J.td..  Hiclwo,sion  in  1938-39  due  to  Hic  crdlapii- 
big  newsprint  organizations.  lu-|of  Orioaial  markets, 
gether  produced  about  270."00  Ions;  13sHmate<l  production  of  the,  iw  ■ 
in  1940,  which  repre.scaLs  about  B.i'.  pulp  mills  la,',i  }car  was  imc 
$13,300,000  at  tin;  current  base  aoo  ions,  at  varvin.g  pricfi  accord 
price  of  $30  a  ton  ling  lo  grade  and  iiiaikcl. 


vcloped  by  rctcarcli  workero  of  Hio 
Dominion  Dcp-ariinciit  of  Agrlcul- 
t'lre. 

Apple  prodiirtion  in  '"•anada  in 
1940  vvar-  ll'j  million  b'lshels  com¬ 
pared  vvith  IV':-  million  bushels  lu 
1939  Of  the  1910  crop  .ibcut  mil¬ 
lion  bushels  "ill  be  tn-arketed  as 
fresh  fruit  and  I'i  miliiou  as  pro¬ 
cessed. 

Tobncfo  Market  <  ut  Off 
The  war  has  also  been  the  cause 


How  CyclofroD  Horks 

flow  Ihc  cyclotron  works  is  a 
highly  technical  question;  but  what 
It  docs  is  simple.  It  produces  high 
speed  projectiles  that  disrupt  atoms 
against  wliicli  Ihc^  strike.  The  re¬ 
sult  is  new  kinds  of  atoms.  A  score 
of  cyclotrons  in  as  many  laboratories 
have  liecn  at  work  steadily  on  this 
problem  during  1940,  increasing  the 
list  of  new  clcracuts,  which  now  ox- 1 
cecds  in  number  the  knowu  varieties  j 
of  .Nature's  original  92.  The  new  cy-  i 
clotron,  with  its  100  million  volt  pro- , 
liave  been  de- 1  jc’ctilcs,  will  doubtless  produce  morel 
new  elements  and.  one  hopes,  some  j 
unforeseen,  epoch-making  discovery.  | 
All  the  new  elements  which  have  | 
been  produced  thus  far  are  unstable,  j 
.After  a  short  life  they  explode,  as 
radium  atoms  do,  and  the  final  frag- 1 
ments.  in  every  case,  are  identical 
with  known  elements.  This  suggests  , 
'hat  Nature  originally  may  have  j 
made  many  more  elements,  and  that 
only  92  w-ith  their  isotopes  have  sur-  i 
1  ived. 

In  fact,  we  know  that  Nature  is 


of  i.huttmg  otf  the  Bri'ish  market  . 

for  '^au.idian  tobacco  Growers  w  ore ,  Producing  new  elements  now,  slowl} 
further  handicapped  when  frost  in 
'he  early  part  >6  las'  .'September 


but  perr istently.  For  cofnilc  rays, 
ibout  which  our  knowledge  has  in- ! 
eau-sed  s‘'vere  damage  'o  'iie  rrop'ereased  d'lring  194'!.  consist  of  just 
in  .'louth  wiNsiern  I'niaiio,  the,  pi  iu-  such  high  speed  projectiles  as  the. 
cipal  producing  area  Ilie  acreage  I  cyclotron  produces,  and  hence  cap-, 
sown  to  the  crop  "  ti.s  reduced  las  t  j  able  of  forming  the  same  new  ele- 1 
spring  and  'he,  int.'H  crop  m  1940  of  nient.';  The  cosmic  rays  also  con-! 
60.9'26.1oo  pouiid.v  v  '.,  46.777.000 1  t.iin  projectiles  of  much  higher  speed  | 

tliousands  of  times  higher  —  and  | 
'  hence  capable  of  producing  other  | 
fig-  effect.s  .still  unknown  to  us  This  . 


pounds  below  Hi.i'  of  19,39.  wliicli 
was  the  larees*  on  record 
The  lecentlv  i.'rued  official 


oastera  provinces,  provided  that  theiuf^'’  H's  ''oth  mcomc  from  the  |  should  make  us  humble;  'he  new 

government  of  the  province  of  des-|toleof  farm  produ'';-  in  1910  .  . . - 

HnatiOD  undertakes  to  p-ay  the  bal-M-h’t  the  total  income  of  -14 
ance  of  'he  freight  charges  and  be  j  lion  dollars  wa;-  'he  highes 
t-efeponsible  for  the  procuring,  die-  reFirn  sinue  1029  when  'he  sales  of 
'ribution  and  use  of  such  grain  ex-- 1  f®'"’''!  products  amountea  to  .  o 


'ribution  and  use  of  such  grain 
elusively  as  live  stock  feed  at  prices 
?o  farmers  which  fli-i  not  aucliide 
freight  charges. 

The  expansion  in  Canadian  hog 
pioduction  has  been  largely  due  to 
ti)  supplies  of  feed  continuoiisly  fa¬ 
vorable  from  the  spring  of  193S  to 
the  fall  of  1940.  (2)  greater  ttabil- 
liy  of  hog  prices  since  the  start  of 
'he  war,  par'icularly  during  the  ear-, 
iy  months  of  1940  when  plans  for  j 
the  spring  hog  production  were  for¬ 
mulated.  f.3l  the  desire  on  Hm  part 
of  the  Can.adi.an  farmers  'o  supply 
Britain  vvith  bacon,  esperially  since 
the  German  octupatiop.  of  the  Pcan- 
dituvian  and  Levvland  countries 
AcHve  Demand  For  rattle 


in  1910  reveal  j  Berkeley  cyclotron  cannot  compare.! 

mil- 1  even  to  a  thousandth  part,  with  what  ] 
lion  dollars  wa:-  'he  hi.ghest  ‘',3?h  !  Nature  is  doing  every  dav  by  Its  cos-  j 

mlc  rays  i 

,  The  fact  that  the  new  elements  arc  ' 
r.'it  though  at  first  upntable  may  be  a,  cause  for  regret. 

But  it  also  is  a  useful  quality.  lu  | 
I'  should  bo  borne  m  ^  fjj-st  place,  there  is  the  hope  that , 
Hm  Birincr  nas  had  lojujese  materials  may  be  eaten  or  In- 


million  dollars 

glance  the  1940  income  appears  eo 
cour.aging. 
mind  that 


meet  increased  labor  costs  and  |  anj  go  concentrated  in  tissues 


higher  prices  jn  other  directions 
However,  taken  by  and  large,  rhel 
vear  1940  might  li;.''c  been  worse  I 
for  the  farmer  Mliat  1941  win  re-| 
turn  to  those  engaged  in  the  great  | 
of  i'anadiau  :r;i  leiiHure  is. 
difficult  to  estimate  I 

Outlook  For  Frices  j 

A.S  to  the  ou'Iook  concerning' 
prices  sene  reference  to  prices  in ! 
the  last  area'  '"ar  ma--  b?  of  inter 


where  their  radioactivity  will  be  cur¬ 
ative  Experiments  iu  this  direction 
arc  proceeding  cautiously,  since  ra¬ 
dium  taken  internally  acts  as  a  slow* 
poison.  It  Is  believed  that  the  new 
substances,  because  of  their  shorter 
life,  will  uot  be  poisonous;  but  this 
must  be  proved 

(  an  Detect  Exploding  Atoms 

A  second  and  more  important  use 


were,  no  important  increases 
Throughout  last  '-ear  'he  demand  after  about  t'vo  ycorf  of  war. 


ewf'  .A  careful  ftudv  shows  that  there ;  of  these  new  unstable  dements  m  as 
until  res'^ai'ch  tools,  in  chemistry,  biologx-. 


.  and  metallurp}-  Exploding  atoms  I 
can  be  detected,  like  radluin.  by  ] 


fPr  Stocker  and  feeder  cattle  was:  first  sharp  lucicase  occurred  bate  . 

active  and  nhipments  to  country  ■  m  1916,  after  which  time  prices  ro.-,e  .  electrical  instruments.  Hence,  vvhen 

points  were  169,002  head,  an  increase!  lueadily  until  1920  There  would  qp-lone  of  these  substances  is  fed  to  a 
of  31,177  over  1939.  About  27.000  i  pear  no  reason  to  assume  such  a  j  dog  or  human  being,  its  progress 
Stocker  calves  w'cre  bought  in  1940 .  procedure  will  occur  during  this  i  through  the  digestive  system  Into  the 
svj  with  11,000  m  the  pie-iwar,  but  it  may  be  well  to  keep  iu  1  blood  stream  and  thence  Into  the 


TRADE  MARK 


CLOTHING 

SPECIALTIES 


Work  Gloves 
Fine  Gloves 
Windbreakers 
Ski  Suits 
Knitted  Goods 


Work  Mitts 
Moccasins 
Golf  Jackets 
Golf  Gloves 


Work  Shirts 
Fine  Shirts 
Leather  Clothing 
Mackinaw  Clothing 
Sheeplined  Clothing 


ACME  GLOVE  WORKS,  LIMITED 


MONTREAL 
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Increasing  Demand 
For  Steel  Continues 

Present  Indications  Point  to  a  New  RccoH 
for  Production  in  1941  —  Broad  Planninj; 
Necessary  to  Insure  Ample  Supplies  of  Essen¬ 
tial  Raw  Materials 


ny  A  ( noss. 

Dominion  ^tro!  anti  LoaJ 
<  iinx'iai ii>n,  Liinite'l. 

IHF;  ini-iTa:.ins  demaiic!  for  Morl 
ivpr'iioncfd  duntic  tho  'far  tVt" 
fi.oii inuor  unabated,  atid  I'lofrni  m 
diration?  point  to  nrtt  rerord  pro- 
liuetion  for  th®  'par  I'’ It  I  be  inioi 
ptoductiou  rrrord?  from  PL''’  to  ftCt 
inclusi'p  a;,  listed  brio"  i'lear!>  'lo- 
nionstiatr  'he  expansion  of  r.ipel  pro- 
rtunion  lar-ei>  neeesr  itated  !"■  itie 


ilmo  requirementr-,  bi)t  the"  p> 
pei  led  to  be  of  'ery  creat  benefit  lo 
t.  anada  after  hoatililirp  erase  in  that 
the'  "111  ninlie  Canada  more  eel/ 
susiainini;  and  in  a  belter  posiiion  to 
eompele  in  the  export  markets 

\<;  >ei  ihtre  lias  been  no  ceneial 
inereasn  in  .trel  priees,  "hirli  re 
mam  in  praciieall.v  all  ease.s  on  ilie 
same  le'el  as  in  ,lnlv  njs.  at  "hieli 
lime  a  reduel loii  was  pul  into  effeei 


It  IS  ptobable  tlial  in  \  iew  I'f  am 
erall>'  iin  reasiiiK  toi.is  : nme  ion 
•sideration  will  have  to  be  pi'cii  lo 
the  piire  siiuation  m  tlie  near  future 

The  immediale  fuiiiie  of  the  i  ana 
dian  steel  mil^islry  doer,  not  rail  foi 
ati.e  analysi,'.  or  ronsnieral ion  of 
matkels.  the  pt  itnary  problem  is  one 
of  keepme  exislinc  faeililie-  oper 
alinp  at  the  hipliesi  possible  effiei 
me'  anti  of  developing  additioii.il 
i  apaeit>  as  .speetlilv  a.t  po  . -.ible. 

I'Tider  piTseiii  eoiidilion.  of  mod 
j  ern  meehani.’ed  narfa’e.  a  major  de 
lermipinc  faeior  po' I'rniiia  the  abil 
i|\  of  oiii  roiiiilr,'  to  earr.'  'in  indi 
"arfai-o  to  a  aiicee,  '  f  ul  i  oiiilii.-mn 
inil,.t  be  ilie  la'iinlr,' '.s  eapacil'  for 
prodiieina  the  pieaieal  it'iimme  of 
aleel  and  those  "at  malenal.r  "lindt 
ate  niade  I'lom  lliai  sli'el.  The  i  oim 
try  \iliiih  ha.,  the  eapacil'  to  pro 
diiee  ihr.se  malei  ials  in  tin-  areaiesi 
niianlifies  has  a  di.-tinel  ail'.iniaue 
o'er  olhet  uMinlries  not  so  well 
eipiipped  to  produce  .steel  and  niiinl-  j 
lioiis  on  a  mass  prodiniion  hasis. 


Phenomenal  Growth  Shown  in 
Tobacco  Industry  Since  1926 


i  titl.iwa  ,\ei  o- il  lip  to  an  hi  loij- 

t  al  '.iimiiia  r,'  of  the  i  anadiall  Ui- 
!  baern  iinliiir'  iHep.iia'd  lo.  the  I  »o 
i  minion  niiiaau  of  Sialislii:  and  the 
I  I 'epa  n  nieni  o'  \  '.  rim  1 1  It  re,  iiie  on:- 
j  I'lil  ol  i!ie  iiidii  ir,'  diiriii:;  ri:'.'i  wa:- 
i'aluecl  ai  Vin.'l  million  dollar.,  and 
the  II  ,,p  ,,|  ra "  lea  f  pidilin-eil  i  ii 
lliai  ea  r  leliiiiied  [y  llie  piowoi. 

!  I"  I  million  didlar... 

!  'I'he  ni.i  io!  ii.x  otopiiiml  in  the  in- 
'III'  It','  lias  talo  n  plaee  sinre  Itljli 
'and  ha:  heeii  due  almost  iiiliiady 
•  to  the  phmoinriial  increase  in  Ilie 
!  I'roiliiel  lent  ol  lliie-eiired  lolvieiai. 

■  I’lirtienlarl,'  in  thilario.  The  lolal 
jirop  in  i:i:;;i  re.iehed  ih,’  rreonl  b’- 
I't'l  of  li'T.T  million  pound,-  and  ex 
porl.s  for  III, II  'ear  lolaHed  Il'J.L’  mil¬ 
lion  inninds  l.oi  s  of  I'xpoi'i  m.irkels, 
due  III  the  w.ir.  a  idiarp  i  iii  in  aere-  ' 
|iices  and  exirn.-i'e  fro'-i  daniapi'  til 
the  flu.'-, Ill-, -.1  riop  redii.ed  lo'al 


o'lipni  III  I'tm  to  .approx  inmirl.'  tin 
|iei'  leiil  of  (lie  pie' nni.s  year  .iiid 
IreM’i'sei)  i  np  irmd  of  prodiiri  ion 
rwliiili  had  hem  idiai’pl.'  upward 
■:.iMie  I'K'.r, 

■  The  loMi  pi  ofiiii  I  Inn  of  mantif  o 
llirtal  proilllrl:.  Ill  l'i:;f',  iiieliidm:: 
exeiia'  (Inlies,  wa..  xalned  at  'm.i'i  mil 
lion  dollar.;  as  eompared  "  ifli  S.,.! 

!  million  dollars  in  Itels  (  on  .iim pi  nni 
i  ol  liih.ieeo  pianlllels.  a:  indiraled  h> 

!  tax  pa  id  w  it  hd  la  w  a  I  ;  in  I  n::'V 
aiinninieil  lo  7..‘i7I.S  million  eipar 
!elle:.,  |li."i.7  million  eipar.s  and  .'ll.  I 
I  million  pounds  of  oilier  Iii.illilfae- 
liired  I'lhaieo. 

iMI.  I";,  I  spil  \f  II  nine 
The  annual  domesiie  c  onsiimpi  n'l 
oif  leaf  lohaeeo  a\ erases  approxi 
;  iii  ilelv  11’  million  pounds.  The  pro- 
:  portion  of  ■iioiiii’.prow  n  lohaeeo  ii.sed 
I  in  I  anadiait  maniiraeiiire  rose  sieail 
ily  floni  ."I  per  eeni  ill  IflO  lo  D'l.l 


per  emi  m  n:pi  ’I'he  inerea:  e  ha  ■ 
lieen  eliiefl,'  in  I'l  lie  ell  red  \arielies, 
and  IS  aeeiiiiiiled  lor  h'  llii’  ineria.-e 
III  ihe  ihime,.lie  i  am :  ii  in  pt  ion  of 
inaiiiifael  iired  pi  odiiei-;,  parllmlarli 
liKarelie:;.  while  al  Ihe  .s.anie  hint 
Ihere  ha.s  heeii  a  i.teail'  iniproi,'. 
nielli  111  Ihe  i|lialil>'  "f  Ihe  liieall' 
mo"  n  fine  riired  leaf.  I'hi  .  in 
erra.sed  use  ol'  domesiie  leaf  ha  . 
hren  aeeimipani''d  h'  a  deereae  m 
impoi'f:,  from  1  i.l,  million  pound.,  in 
i:i::i  to  i.s  millions  III  r'lif 

r.xporl,.  of  raw  leaf  in''rea,.ed  from 
117  million  pound:;  in  I'Cll  lo  .".I.l 
million  pound,  m  .ItH.!'.  Iml  ihe  re 
sirn  Mon:.  on  exporl  markets  ow  inp  ^ 
lo  diffimliie.s  in  seeiirinp  foreipii  ex  ' 
chance  ir.siilled  in  a  loial  expori  of, 
less  ihaii  10  iiiilllon  poimd..  in  10  1". 

Rapid  Spread  Cultivation  j 
Flaxseed  Quebec  Province  i 

IJiiehee  Thi'  ra.pid  eiiread  offl.ix 
.seeti  elllli'ation  in  Qiiehee  piaiviitee 
is  a  fealui'e  of  the  "I'mal  llepori 
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ji  ileerease  of  1,1  per  emi  ;  hn.'  .an/l 
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eein :  foilder  corn,  ai  il  I  ,l,no  aerer,, 
an  iiieroase  of  ,S,7  jier  crnl. 


s  I 

A  « 


Power  and  Preparedness 

in  the  Province  of  Duebec 


For  nearly  forty  ycar«  a  "ource  of  depend¬ 
able  power  for  indutitry,  the  St.  Maurice  Kiver 
bas  been  major  factor  in  the  industri.Tl 
progress  of  the  Province  of  Quebec. 


In  thill  liniv,  the  growth  of  the  nianufin:liirin;i 
mrliistry  iJnc  In  the  existence  and  availahility 
of  tins  power  has  created  herxefits  to  the  whole 
population  through  employment ,  pay-rolls,  enm- 
nninily  growth  and  stability, 


The  recently  crimpleted  plant  at  L.n  Tuque  on 
the  upper  St,  Alaurice.  Piver  with  u  capacity  of 
178,000  h,p,  makes  adequate  reserves  available 
for  to-day's  vital  needs  — a  direct  and  valuable 
contribution  in  preparedness  to  the  nation' s  and 
the  Empire's  cause. 


Long  experience  cnablesi  “Shawinigan”  to 
offer  seasoned  advice  to  those  who  wish  to 
benefit  from  the  Province  of  Quebec’s  great 
natural  advantages  for  industrial  develop¬ 
ment. 


WAR,  SAVINGS 


A  NPv  HASTEN 


reuuiVPUlf  Ut,  I'.'f  lUUUiU"U,'  .lUd  "  a  r 
•  UPpllC'. 

,M»fl  Ingni  Produclien  llj»ns?  Ir*n*l 


Mie  niereasei.J  aei!';t.'  'iue  lo 
.  .  uid  :i  II  ui  s  ex  I  ended  i  '>  p'  aei  lealh  .i  1 1 
iidiK.irics  Usiiir;  r-leel,  e'oii  i!io.-e  ud 
>1  lei-il'  alTet  ted  I"'  prodiieti'in  of 
muuil"'m.  of  wa;  I  h>'  i  x'mt  o' 
till;,  arii'it,'  niav  be  uid.iiea  b'  me 
'lo  I  e,i  ,1-  in  Ihe  'alue  of  eon,.ti'U'  lipn 
1  ;iih  e.sn; lae* awarded  in  I'll'i  ;.s 
'■mipated  "ith  V'l'i.  w  h  '  h  -bo"  an 
"■■len'-'  .'ipproxiin.iteb  5'h'r 
Ihe  a  i'oaiubile  lU'Jii  If',  railroa'l., 
'1  hii  ldet...  .■i^rieulMiral  impiciueiit 
111:! nu : ai  1  iirerr .  eie.,  all  rciuired  a'l 
liiMoiial  .'eel  e  tlior  d  reelly  m  ilieir 
l'e;o '■  I '.111'  proflnel  ;on  fiehi  lO-  as  a 
■<  nil  e'  wai-i  no''  pifidui  I  -  in  whp.li 
i..(:  bevaai';  '■■ijj.acrd  j 

Uperilliiins  al  .Near  (npaciti 
\  I ;  •  er  :  pr.-dui  :  11 :  f.iell  II  le  ale 

"peiatiu  -  at  i.u  near  maximum  '-ap 
;u-ii.'  ana  ibere  i-  an  no  rra  in:  rv 
eixe  of  loniMpC  .'Cl  on  llle  hook.'  to  I 
he  produeed,  ' 

I:  has  hern  rurioniar.'  lu  'he  pa.‘t 
to  liiMKui  .1  considcrahlf'  ionna:e  '■>' 
■i.|  fi.ani  the  I  ii’ied  Stale ;.  hut  m 

I , ,f  the  defen.-n  procraium'’ 
r  wax  in  lhat  eoulH!>  |ho  -.(eel 

pi. (O'  in  ilio  I  niiei)  .si.atr'.  a  re 

r'r.jl]'  'ipeiafn:  Ue'lt  to  capa'ai.'. 
.'id  ::  i|i:.  irrnd  ''onunuc ..  a;  an 
P'.'i;  1  l,ei\ .  :i  o  prohable  (liai  fan 

iirl.-i  •'  II  fuel  difm'uli'  lb  [ilbn:  the 

II.  I  i|  .i\ri  aio)  aho\e  l own  pro 

eapaiotv  rvoru  ihi;.  -ouvri- 

I  In  e x'-ppi ;o|-ia]  deman'i  on 
'I  an  'eel  ;’jppl'c;  and  the  dif'o.uli' 
of  obtaining  aden'ja’"  uuan'jtie.. 
-er:ij.  rnrta)  at  'caron.iblr  p'OT-,  ha-- 
'"‘■ce.  s n a* p'i  to  :-.onje  ex.'irnt  tin’  -  ‘‘Z  i 
o'.T'.i.n  of  ijrlu  e'  ;rr,  .ap!]  p '  o.J -j.* ;  n_in 
"'  fill  .In'd  :  t‘'e'  b'  .1  .-’eel  '  on"  o' 
r  .ihli'li  ha:  bei  u  .n  '  'in.pll  .jirrj  h- 
Se  e-tnb:  .hium'  p;  o.-n  ,  m 

oiijri  of  |iijpo'tan''e  fo]  war  piji- 
poxe  I, 

ill  \  iwi  ’h;-  ■itijatnap.  .as'd'’ 

fronj  exe[i,:jn;.  eon;.,  pje  rat  ion  - .  "  t? 

i  vident  that  i..indd.'  w  iM  find  tt  m 
'"■ea:.!l':l'  'Jlffn  ul'  n*  atl^nn’r'  h. or 

-Irrl  r'lpplle;.  h'  p  ij  r  rji  .a  .  'T1 "  ‘'ronl 
*bl?  I.  ni'C']  .r'atr;.  eon  .r<p;eiii  I*-,  it 
be.  onpiie  ui.j'-e  and  mro  e  appateni 

tha'  .■o]'l It '.oiia I  tneaaiire-  mur-t  he  mi 

inr.lialriy  I)  P "t  a  k  en  'll  onle.-  that 
•'ipl'ie  -i-t'!  he  atjcijuale  for 
o'i'  own  need'  and  a  i .  r.  'o  .-jr.-i.t  Ihe 
'  K  Ol'ioni  m  repha.-.nL'  Ihe 

rrinnaiie  p.  e*.  -ou  I'  ohla  lied  trnin 
oTher  I'oULO'  .e  tlo"'  Unde"  enrni*.  r,r 
■'jpat'op  aiiij  .i|,'  I  ijrt.olri.eiT  fioni 
iliei:-  ,.w  [I  :nd’j:'''  'l'|o  I'l  <a’  .on 

.1,: 

Ilroiid  ri.'liiiiiUta  .'t C'essa ri 
I  hi  no.- I  i.jrr'ijl  .on  .|ea';on 
.m)  id.jnioo.  on  hrn.-oj  nai  oij.al 
I  lo  -  I  (  'in  runrijil-.  _  lirrr-:,  a-.. 

!  ■'  o  of  the  n'O'  I  o'liiiorTaet  ba:  'f  ina 
le-  al-  reijuirpiJ  ti.;  1  In  ] ir. hJ ij.  n n n 
I'l  'ir..i  are.  pi-  iron  and  :'etl  .  ;-.i  p 
.  n.J,  I  he  ref . -ire  ,  tfie  :  li ,  ‘  .'j  1 1  r  d  id.-i  : 

'■I  -nai  1  1  ap.o  :l  '.  ainl  'he  :r  .iil.ah'o. 

■ap  a.i  i]o  iitnu:n:  tjo-o.:-  ''  hi  ii 
■  ■■::  .1.  -no-  ihe  p..-,  ilolo  -  o'  m 
1  I  e  J  II,.-  -he  p.  e  Ill  .  O  .  1  j.'  ...i)  U'-  ..X  c 


"  a  1  1  1  iii.J  1  ,1 ,11  il.a  '  e  d  '  a!  UP'  e.  ij  !'■  e 
i.'l,  .  11  .  r  1  -.till  •  Upp!  e- 

:  '  I  :  1  m -.-II,  .i| ,  Ilie  ■  .1  irj  iljU-.lip  ini 
[..  l.np  i  lj.'’  .r  I. I  eel,  lirw  ei||,- 

'1  '■!  upl'i'.  .'iiid  '  ba  ai’ii  hem 

e  •ruii-jrijial  III  r.iie.a  ill;;  proi|ue 

■  ■i  laeilitif..  'll  :i.ine  (oijliti'ir'. 

War  deiiiand:  lia'r  "rnulateij  miu 

■i.r  .oiwiiie'  in  I  an.ad'i  m  prri  ,ou 

.-■nil  ha  e  niej.al  Vhp’ji  are  d':  ip'.m 

*';.ii.ii;'  liiei:  \e'-x  1 1|1  por ' -'I  P '  I'on 

•nio  '.ill). 

Ml.  1 1 1 1 1  i  1 1  a  I  'll  n  a  I  J 1 1  IJ 1 1 1 .  IJ  ha;, 

p'lirioeij  ih,  ;o  euiijulal  ion  of  ;ipi 
I  ai  'i.i'a  .'i-  lo  wor'd  lueidue  ■ 
li'il.l  1'!  'l  l  I  llo"ei.  er.  il  I-  l  ea- fill  ' 

.ihle  I.l  a  ■  ■  U'lli-.  I  II  \  !•  w  of  I  lie  l|  I 

IP  le  That  a : ;  1  eel  pl.'itil . 

I  II :  Oij;  l.mu'  'be  woitd  in  a  pij:.ilioii  to 
opei.-lte,  ,1  -1  ,1,.  Iiv  -  eapaell'  and 

1|  lojnuh!  ed  1  ■■  netea.iij  plOliU'.li'' 
fa.  lime,  ha'  e  m  en  eie;|lel)  or  .l,e 
1  imlempla'ed 

■|  In-  :  I  niel  III  al  ii  .■!  fabrieai  iny  ' 
.ndilMr,',  III  eo  iipr  1  a  I  Ion  uiili  ihe 

■  Iee|  tillll,-.  ba  ;  |eip:iiei;  a  |i:l  id 
•  I  '■  aini  :  lia  pi  w  hn  h  i  lie\  liax  e 
I  ecommender)  lo  the  SI.I  l  ,  onllollel 
fill  a'lopinm.  a,.  In 'ii;.  the  lainJai'l 
fill  ihai  inilu  Iv'  fill  ihi  duiaiioii  of  j 
tile  wai  I'lli:.  li.t  lia  had  ihe  effeei  | 
Ilf  lerluem:  lo-  appi  i)\ iiiiaiel.'  71', 

Ilie  Iiumhei  of  ,  eePioii  .iij'l  ,  .'.e-.-  pre  1 

\!iiu;l.'  '.Iippileil.  and  ihl;  ha:  'r  ull  j 
'  i|  III  i|ieicj::rd  pi  rid  iji  I  jon  rind  j 
peeijier  del ;  \  crie:'.  I  aieful  ,.lipj'  >' 
hen;-  iriade  Ol  olhel  field  of  ion 
'j'lipiioM  null  a  :  iniilai  iili.ieeipe 

ViJtlililiuiiiil  l.i|ijj|iiiieiil  I 

Ininiif  ilie  'eai  r'l'.i  ad'iit  pjii'i  I  ' 
euuipipeiii  wa  ,  iii';ialjiil  in  '  anada. 
priirip.illy  b.'  the  proiiar.'  r-'oel  pm 
ilinei:,  for  iiieiea,  ed  produel  ion  in 
'.'Ii.'oii:  line-,  .'iiid  tlieio  are  filllhei 
OP  leases  oi  I  lie  plner.ss  of  'olnple 
turn  Ol  (  onleiiiidaled  whieli  w  ill  fur- 
tiler  expand  d<ime.-.iie  prod  uei  mil 
Tim  no  rease.r  in  i  aiiadiaii  sieol  pio 
liip  ’iitt  faeiliims  wlio  li  have*  heen  , 
made  Ol  aip  in  t  ouirmplai  ion.  have, 
of  enurap.  Iiprn  made  oi  view  of  wai 


Jtilriioi  Ill'll'  III  the  hii  imh  Tihnii  jilaih  iihir'i  jii  ml  in.  I(in,lll)l)  hm  ..i  jio’i  1 1  oj  tin  lolal  nl  oiii  I  ,<1011,(11111  lioi  i  pnu  i  i  ih  ’  riojii  il  aiiil  il  i:  li  ihiilrfl  hi/ 
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Newsprint  Industry 
Had  Profitable  Year 

Record  Activity  in  North  American  Mills  Due 
to  War  and  Blockade — Domestic  Consump¬ 
tion  in  Both  Canada  and  U.  S.  Reflects  Busi¬ 
ness  Elxpansion 

lly  IJDV.AIi  S.  KKI>l,<K«Ci.  overseas  last  year,  the  balance 

Socfcliiry  .Newsprint  Service  lliireaii.  going  to  the  I'nitcd  States.  This 

was  ill!  increase  of  If), 000  tons  in 
MOifr  PAfTORS  of  the  husi-  H'f'  overseas  shipments  from  that 
ne.ss  picture  in  the  United  Stales  colony  over  1939. 
in  1910  were  affected  by  war  or.  Uxporls  of  newsprint  from  the 


k*s  A  Business  Boom  With  Limitations 
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lu’eparations  for  war.  In  1941  :i!I 
of  them  will  be  so  affected.  Under 


United  States  amounted  to  some¬ 
thing  last  year  for  the  first  time 


these  circumstances  a  review  of  since  1920,  with  a  reported  total 
|iast  happenings  and  the  causes  of  approximately  44,000  tons.  The 
therefor  Is  easily  made,  but  a  pre- :  causes  therefor  of  course  were  the 
vi(  w  of  events  to  come  is  almost  same  tis  for  tlie  increase  in  Cana- 
impossible.  I  dial!  sliipments.  United  Slates 

In  total,  business  activity  in  the  newsprint  in  1940  W'ent  to  the  ex- 
I  nited  .States  reached  a  new  all-  ;  of  21,000  tons  to  China  and 
lime  peak  during  the  latter  part  of  otlier  Asiatic  countries,  11,000  tons 
1940  itnd  starting  from  that  high  to  the  Philippines  and  10,000  tons 
level  is  going  still  higher  in  1941.  j  to  Cuba.  Central  and  South  Amer- 
\  new  tonnage  recortl  was  set  last  ;  lea.  While  the  total  after  all  was 
.\ear  in  the  output  of  steel  whose  not  large  in  tonnage,  it  w'as  nearly 
uses  are  manifold  and  in  war  three  and  one-half  limes  as  great 
materials,  of  overwhelming  import- 1  as  in  1939. 

iince.  Tlie  general  index  of  "Biisi-i  It  should  be  noted,  however,  that 
ness  Week"  averaged  15.7  per  cent !  the  United  States  official  figures  on 
higher  in  1940  Ilian  in  1939.  [newsprint  exports  include  conslder- 

.\  gain  of  16  per  cent  in  North  [  able  paper  whicli  is  not  standard 
\merican  newsprint  production  last  newsprint.  It  is  probable  that  stan- 
.lear  over  1939  ranks  up  well  witli  dard  uewsiirint  exports  from  the 


'ho  foregoing.  When,  liowever,  we 
find  that  tlie  increase  in  newsprint 
'•onsnniption  in  the  T’nited  States  in 
1910  was  only  4.6  per  cent  and 
I  hat  newspaper  advertisin.g  went  up 
only  2  per  cent,  it  is  evident  that 
'here  can  lie  groat  activity  in  im¬ 
portant  ;p.smonts  of  industry  and 
'fade  williont  a  corresponding  rise 
in  tlie  use  of  paper. 

Production 


(.'nited  States  did  not  exceed  13.0')0 
toii.=.  ( 

Iiii|ior(s  I 

.\sidu  from  iiie  imports  from  | 
Canada  and  Newfoundland  of  2.-1 
729.000  tons,  newsprint  coming  into  ' 
the  United  States  last  year  was  less 
than  the  amount  exported  and 
amounted  to  only  34.000  tons.  This 
total  was  made  up  of  23,000  tons 
from  Finland,  9,000  tons  from  ! 


ported  in  all  so-called  personal  goods,  furniture,  jewel-  ;  Hhaniefaredly,  a  deficit  of  s<»me  thirty  million  (lollars. 
lery,  household  goods  and  almost  all  other  lines.  It  is  i  Suc'h  a  .sum  is  lost  today  among  the  Hat  of  minor  con- 
an  odd  coincidence  perhaps,  but  it  is  a  fact  neverthe- 1 '  ct  Canada  intends  to  adhere  as  much  as  pos- 

less  that  the  first  concrete  reeult  of  the  all-out  wari^ihle  to  her  early  determination  to  pay  for  the  war 

effort  was  not  a  battery  of  Bren-gun  carriers  at  every  .“(‘s  we  gi,.”  although  very  few  wars  have  ever  been 
strategic  point,  but  an  increase  In  the  retail  sales  index  fought  fo"  the  benefit  of  future  generations  Quite  ns 
and  thus  to  a  certain  extent  a  temporary  iniprovementi ,  'his  one.  Gone,  therefore,  arc  the  days  when 

in  the  Canadian  living  standard.  ;  country  wc  could  gorge  ourselves  on  mounting 

>(■  wages,  pnics  and  expenditures,  all  to  he  paid  for  by  a 

There  is  no  doubt  a  lesson  in  this  for  future  refer-  .  grateful  posterity,  which  somehow  never  sees  things 
cnce,  but  there  are  also  certain  undeniable  dangers  at  '"’'ih  the  saine  enthusiastic  eye. 

the  present  moment,  dangers  which  have  been  fully  re-  The  price  control  machinery  set  up  by  the  govern- 
cognlzed  as  such.  There  should  be  no  knock-down  and  ment  at  the  beginning  of  the  war  has  worked  rather 
,dpag-ouf  struggle  between  defence  industries  and  well  so  fat.  against  all  fears  and  expcctationa.  The 

I  peace-time  industries  for  supplies  and  facilities  and  rcactiori  to  this  succe.ss  of  course  varies  with  one’s 

labor,  not  if  it  can  be  prevented.  It  can  be  prevented  viewpoiiii.  Politicians  may  be  doutbful.  manufacturers 
by  the  gradual  extension  of  the  priorities  principle , are  sceptically  amazed,  while  the  agriculturists  arc  cri- 
and  by  directing  part  of  the  newly-found  spending ;  tical  as  u.suul.  There  are  no  signs  of  the  dread  infla- 
' money,  (the  country’s  increased  payrolls)  into  volun- 1  tion.  There  has  been  a  substantial  increase  in  note 
jtary  savings  devices.  circulation,  but  this  has  been  naralleled  by  the  expand- 

I  Necessary  as  it  is.  the  application  of  the  priorities  ing  production,  a  parallel  which  is  never  found  in  run- 
1  principle  nevertheless  acts  as  if  u  cloud  haa  passed  of-thc-mill  inflations.  Considering  everything  it  may  be 
iover  the  bright  sun  of  industrial  expansion.  Suddenly  accepted  th.3t  undue  price  rises  can  be  prevented  by 
I  there  is  not  enough  of  things  on  a  continent  where  ;  the  resolute  use  of  publicity,  by  potent  action  against 
'there  had  been  "too  much.”  A  surplus  of  "unsalable”  ' speculatoi-.s  and  by  the  astute  timing  of  essential  pur- 
metal  must  be  rationed  now.  a  surplus  of  iinusuable '  chases. 

I  labor  hae  shrunk  until  there  is  in  prospect  a  scarcity  I  Whatevei  brakes  on  price  advances  the  government 
I  of  even  unskilled  help.  j  will  devi.sp  in  fhe  future — and  they  are  bound  to  be  of 

!  As  Canadian  war  business  gets  out  of  the  blueprint  ;  an  increasingly  stringent  nature — business  has  found 
stage  into  that  of  expanding  output,  this  problem  ofiin  the  past  that  such  controls,  even  a«  taxes  are  usual¬ 
rationing  and  priorities  must  be  expected  to  confront  !ly  most  difficult  to  abolish,  once  their  "raison  d’etre" 
every  manager  and  executive  to  an  increasing  degree,  i  is  gone.  Constant  vigilance,  a,  sort  of  jealous  guarding 
The  principle  of  priority  is  perhaps  the  strangest  de-jof  relative  position  by  dealers,  manufacturers,  consum- 
velopment  which  could  befall  a  country  t'nat  has  beoniers  and  the  government  ha^  thus  entered  Into  Canada  s 
used  to  speak  of  its  unlimited  resources.  The  other  I  business  life.  While  this  development  intensifies  to  a 
strange  development  of  the  current  war  is  the  fact 'certain  degree  "our  uneasy  way  of  life,"  it  provides  an 
that  wealth  as  such  will  not  guarantee  victory,  that  I  additional  safeguard  against  the  inroads  of  inflation- 
lii  fact  wars  ran  not  be  fought  to  a  successful  finish  I  ary  tendencies. 

by  the  gentle  rubbing  of  checkstubs.  As  a  discovery  It  I  In  1940  Canadian  business  faced  many  problem’, 
compares  witli  the  one  that  shows  that  the  Pre-Cam- I  learned  to  use  new  tools  and  forgot  many  of  the  lim  - 
brian  Shield  is  no  shield  at  all  against  defeat  unless  '  tafJons  of  the  past.  The  dread  of  dire  possibilities  ha> 
if  is  somehow  translated  into  weapons  of  offence.  'been  overcome  by  a  realization  of  i>oientialities  and  in 
4^  ;  IMI  many  of  these  potentialities  will  be  translated  into 

During  1940  Canada  ha.s  not  only  learned  to  r«- .  demonstrable  performanres.  While  long-term  planning 
arrange  her  industrial  machinery  but  also  to  rearrange,  [can  at  best  only  be  sketchy.  Canadians  instinctively  i-e- 
or  rather  to  disarrange  her  financial  structure.  (Jone  alize  nevcrthelcs.s  t'nat  fhe  building  of  an  industiia! 
arc  the  days  when  .Mr.  Dunning  had  to  announce, '  empire  within  its  boundarie.-'.  and  based  on  all  the  rr- 


.sourcea  of  the  country.  Mill  not  be 
proved  to  be  but  a  temporary  affair, 
to  be  scrapped  once  the  current  war 
'  requirements  have  stopped  to  be  a 
stimuliw. 

Canadians,  especially  Canadian 
business,  also  realize  that  every  day 
brings  us  nearer  to  that  moment,  no 
,  matter  how  far  away  it  may  be.  It 
I  is  encouraging  therefore^  to  learn 
that  both  Itusincss  and  the  govern¬ 
ment  are  contemplating  new  outlef.s 
througli  which  suddenly  released  en- 
ergifts  may  be  channeled  into  con¬ 
tinued  tisefulncs.s,  Karly  during  1940 
there  was  a  great  fear  that  a  su<l- 
I  den  collapse  of  the  military  power 
'  of  the  deinorracies  might  result  in 
'  a  complete  cessation  of  all  defem-e 
production.  This  absurdity  had  been 
I  discussed  frankly  in  many  market 
;  advices  ainl  uewapapers  of  the  more 
nervoti.-  type.  This  almost  neuroi.c 
atlitude  of  fear  has  been  dispelled 
and  oven  where  realism  is  king  and 
,  sentiment  taboo,  no  sudden  stoppage 
'  of  (lefc'ice  production  is  anticipated. 

I  4(V  4g 

j  ’I'hei  e  weie  a  few  grating  sounds 
in  tlic  gear  box  when  industrial  pro¬ 
duction  was  accelerated,  but  the 
same  elasticity  which  lias  character¬ 
ized  the  country's  industrial  struc¬ 
ture  in  the  past  is  being  sbowii  once 
again 

.Not  all  the  probieitis  ate  of  me 
past,  liowever.  .Many  will  have  to  be 
faced  in  the  current  year.  'I’hai  of 
fiiiaucing  will,  perhaps,  he  tiie  ma¬ 
jor  problem.  .Mthougb  Canada’s  do¬ 
mestic  money  market  is  compara¬ 
tively  free,  and  now  as  eve  based 
upon  the  substantial  .savings  of  a 
thrifty  ))Cople.  the  eoniact  between 
those  wlio  ha%e  saved-iip  iine.simenl 
capital  iind  those  who  would  put  it 
to  work,  the  contact  hot  ween  the 
investor  and  the  potential  job  is  get¬ 
ting  lliieadbare.  It  is  :i  developmcni 
that  finds  its  duplication  in  the  Unit¬ 
ed  .States  and  iti  linplaiid.  We  find 
the  most  siioculative-inindeil  penpies 
of  this  world  lo'jkiiig  a.-kance  at 


.-•pcculatne  opportunities  with  a 
unanimity  that  reflects  a  deep- 
^  seated  and  long  thought-out  rear 
fion.  Where  the  key- is  to  be  found 
to  this  Question  of  getting  the  invc.« 
tor  interested  iti  investments  is  hard 
to  say.  Perhaps  it  is  to  be  found 
in  tile  fact  tliai  foi-  six  years  the 
democracies  liad  no  other  answer  to 
the  growing  menace  of  Hitler  than 
to  sell  tiieir  stocks.  Uvery  one  of  tin 
I'uehrer's  .speeches  has  habituall.’ 
been  answered  by  another  bear  mai 
ket.  as  if  that  were  a  good  way  of 
showing  one’s  feelings  on  the  mat¬ 
ter.  Such  reactions  tend  to  hocome 
liabit  foruiing  and  it  may  explain 
i.’be  inertia  of  fhe  financial  markets 

It  i.s  axiomatic  of  course  that  tlu 
expansion  of  private  business  should 
he  financed  as  miicli  as  possiiilc  h> 
privale  capital.  The  i»arincrsliip  o:' 
the  govern  mom  may  be  nucr.ssai'; 
hut  it  is  seldom  desirable.  To  regaiii 
the  iutcrcsi  and  confidence  of  po 
tential  invci^tors  would  appear  to  he 
one  of  the  chief  problems  confroiii 
iiig  all  those  in  vvliose  hands  lies  lh< 
job  of  minor  and  major  financin; 
during  the  cui'reni  year. 

The  path  liefore  (Janadian  I'usi 
ness  during  the  current,  year  is  not 
a  rosy  one.  Corporation  profits  an 
jeopardized  by  steadily  mounting  ta' 
bills,  and  femiters,  individual  as  wcl 
as  eolleetive.  are  likely  to  be  sul) 
jected  lo  many  an  acid  lest.  TIicm 
is,  liowevci'.  a  lenlization  that  III 
<in!y  alternative  to  (ontiniicd  all-ou 
efforts  and  lia'ig  the  ost.  is  some 
filing  vvbieh  few  can  eonirmplaie  am 
none  will  reli.-di.  Turning  from  ibi 
•scares  of  1941'  and  looking  aheail 
business  finds  still  niiieli  to  he  sa' 
isfied  about;  at  least  ii  knows  tiui 
ihe  job  lias  md  lieen  d::ue  loo  badl; 
and  tiuu  it  vvtll  lie  done  even  lic'e 
ill  ibe  fuluro. 

Oltawa.  — 'file  '.;:(i-.s  valiu'  of  al 
comiiuxlitio.s  produced  ou  l  aliailiia' 
farms  in  1910  i-  isliiualcit  a;  SI, 
L'I:!.3-I.' Oi'id  ccmparcii  wilii 
oi.'i.ouo  in  pi:;!'. 


(•onlinonlal  production  of  „cws- ;  not  quite  2.000  tons  t . 

print  in  1  940  in  round  numbers  was  ;  -Norway.  Nearly  all  of  the 

l.T,S.'.,000  tons,  an  increase  of  668.- !  d'^fsoas  ncw.sprint  came  during  the 


"00  tons  over  1939  and,  with  the 
exception  of  Ihe  year  1  937,  Ihe 
ireaiest  on  record.  Since  for  weil- 


firsl  four  months  of  1  940.  Since 
I  that  time  there  have  been  only  oc¬ 
casional  partial  cargoc.s  along  with 


Mends.  Striking  an  average  foi 
l!*:!7-3S  of  4.328,000  tons  gives  a 


'inder  tlie  1910  output.  It  is  more 
lorrcri  lo  regard  1940  as  seltin; 


known  reasons  the  abnormal  pro-  'd'>'<‘r  goods  exported  from  Finland 
duction  of  1937  was  followed  by  i 'ia  Pct.samo,  since  to  get  to  I’ctsame 
the  subnormal  production  of  1938,  tailbead  involves  some  300 

tlie  1  937  fi,gurc  should  not  be  used  i  niiles  of  truck-haul  over  a  gravel 
alone  for  (he  puriiose  of  studying  '  road. 

Production  of  pulp  and  paper  in 
Finland.  Sweden  and  Norway  lias 
lairei  eouiparison  of  457.000  Ions  been  difficult  since  the  capitulation 

of  Finland  lo  llussiu.  the  invasion 
of  Norw  ay  by  Germany  and  the 

Ibe  all-time  high  to  date  for  North  '  bottling-up  of  Sweden.  Reports 
American  newsprint  output.  This  f''om  the  associations  in  those  coun- 
lieav.v  production  was  stimulated  '  tries  give  a  total  of  86,000  tons  of 
by  an  increase  of  255,000  tons  in  newsprint  produced  in  Finland  dur- 

•  ivorsoas  exports  over  1939  and  a  ing  Hie  first  eleven  months  of  1 940 
decrease  of  276,000  Ions  in  imports  ,  compared  with  505,000  tons  during 

•  if  Uuropean  newsprint —  both  due  |  the  corresponding  period  in  1939, 
lo  the  war.  It  is  obvious  tliereforc.  ■nid  ef  1  16.000  tons  made  in  Sweden 

during  Ihe  first  nine  months  of  last 
year  compared  with  225.000  tons 
in  tlie  same  months  of  1939.  In 
November,  for  example,  the  total 


ihai  vvithoui  vvar  effects  there 
would  have  been  no  notevvorlliv 
continental  newsprint  ontpiil  last 
'  (,a  r. 

The  North  American  production  !  ddtpul  of  the  Finnish  newsprint 
of  4.785.000  Ions  of  newsprint  was  i  miHs  was  only  6,000  tons.  Not.  a 
supplied  to  ilie  extent  of  3.419,000  scrap  of  information  as  to  news- 
tons  or  71  per  rent  by  Canada.  1.-  :  print  production  has  come  from 
"13.000  tons  or  21  per  cent  by  the  Norway  since  the  .Nazis  entered. 
United  States  and  353.000  Ions  or  I  The  total  of  34,000  tons  of  Kuro- 
a  little  more  than  7  per  cent  by ,  Pean  newsprint  imported  into  the 
N'l  vvfoimdland.  The  gain  in  Canada  i  t'nited  States  in  1940  was,  of 
was  19.2  per  cent,  that  in  the  i  course,  very  much  less  than  In  any 
United  States  7.9  per  cent  and  that  iyear  since  that  large  movement 
in  Newfoundland  14.5  p^r  cent,  started  in  1920.  It  did  not  get 
niiiliing  a  combined  increase  of  16.2  well  underway  until  the  final  quar- 
l.er  cent.  Canadian  production  was  ter  of  1920,  but  nevertheless  50.- 
liirger  tlian  in  any  preceding  year  000  tons  came  in  that  year, 
cxcejit  1  937.  United  States  output  ^  Advertising 

wa,«  more  than  in  any  year  since  ,\dvertising  in  1940  continued 
10,.  1.  vvhilo  Newfoundland  turned  tendencies  so  strongly  manifest 
out  sliglitly  more  than  in  any  pre-  j„  1939  and  earlier,  i.e.,  small 
vious  year  in  the  history  of  Ibe  jj,  (],p  volume  of  newspaper 

newsprint  industry  in  that  colony.  periodical  publicity  and  large 

On  the  basis  of  industry-accepted  i  additions  to  paid  time  on  the  air. 
figures  as  to  capacity,  newsprint 

has  gone  on  for 

operations  in  1940  were  at  about  ■  g^  long  that  it  looks  like  becoming 
..8  per  cent  in  Canada,  9. .  per  cent  permanent  cliaractcrisi ic  in  ibe 
in  llio  United  Slates  and  94  per ,  fjpjf)  of  mercliandising. 
cent  in  Newfoundland,  or  a  con-' 


linentiil  average  of  82  per  cent, 
.-liiieo  North  America,  was  called 
upon  to  supply  newsprint  last  year 
more  widely  and  in  larger  quanli- 
lies  lliroughout  the  world  than  is 
likely  to  be  the  case  under  any 
peace-time  set-up.  it  is  obvious  tlial 
I  here  is  ample  machine  capacity  on 
Ihe  continent  to  take  cure  of  any 
foreseeable  future  demands  for 
newsprint  —  providin 
economies  permit  the  procurement 
of  materials,  their  fabrication  and 
.“hipmciil  of  the  product. 

•Sliipments  from  the  mills  more 
than  kept  i»ace  with  production  dur- 


Tlie  Outlook 

Under  the  controlled  economy  of 
war  and  prospective  war,  much 
money  and  effort  which  might  con¬ 
tinue  to  pour  into  tliesc  fields  will 
bo  switclied  elsewhere..  I'or  ex¬ 
ample,  it  is  fslimated  that  llic  avi¬ 
ation  industry  lies  undelivered 
orders  totalling  around  4  billiot 
dollars  or  ciglu  times  as  much  as  a 

controlled  ^ 

and  tremendons  shitts  in  activity 
war  can  bring  about,  to  say  nothing 
of  the  results  on  human  life. 

If — as  now  seems  most  probable 
— the  war  in  Europe  goes  on 


ing  1940.  U  that  at  the  end  of  the  j  "’'‘““fhout  194  1  and  it  as  soema 
,ve7.r  there  was  nearly  13  per  cent  | 
loss  tonnage  in  mill  stocks  than  at 
Ihe  end  of  1  939.  While  tliis  per- 
centa,gc  sounds  large,  it  represents 
a  (leerease  of  only  33,000  tons  since 
mill  slocks  of  newsprint  arc  never 


drawn  closer  thereto,  certain  ten¬ 
dencies  will  appear  and  some  con¬ 
ditions  already  existent  in  1  940  will 
be  continued. 

Due  to  greater  restrictions  on  the 

large  in  relation  lo  the  annual  out- , 

LnHcd  Kingdom  -jind  porhups  ; 
■  .,  .  where  in  Ihe  British  Commonwealth 

<,.\poi  s  I  — overseas  exports  of  newsprints 

Exports  of  newsprint  from  Cun- [  Canada  and  Newfoundland  in. 

ada  in  1940  amounted  to  3.243.000!  194]  3^0  not  selicduled  to  reach  I 
tons  or  95  per  cent  of  production,  j  of  4940.  Qn  the 

Tlii.s  was  an  increase  of  584.000  other  liaiul.  Ihe  year-!«''<z  conttnu- 
or  22  per  cent  from  the  19.)9Iaiice  of  tlie  vvar  means  that  not 


Ions 

figure  of  2,659,000  Inns. 

Gf  the  1940  Canadian  newsprint 
f'Xiiorls,  2. .'>86.000  Ions  or  80  per 
cent  went  to  the  United  Stales  and 
the  Ijalance  of  657.000  lens  went 
all  over  the  world.  The  increase  in 
.shiiuneiits  lo  Ihe  United  Stales  laxl  (jy 
year  was  380  000  Inns  or  17  P"ri|;i| 


even  the  31.000  Ions  of  newsprint 
which  came  from  Europe  to  tlie 
United  .Stati's  in  1  94  0  will  get  here 
In  1941.  'I'liei<>  will  be  only  in¬ 
significant  drihl)les. 

At  tills  lime  it  is  not  eonserva- 
e  to  figure  upon  any  materially 
r  eonsnniption  of  newsprint  in 


cent,  wliile  the  gain  in  overseas  ipo  Unifod  Slate.s  in  1941  than  oc- 


.shipnicnts  was  204.000  Ions  or  4.5 
per  cent  from  the  152,000  Ions  .?ent 
Dverseas  in  1939, 

A  study  of  Ihe  details  of  Caiia- 


enrred  in  1940.  Snstainod  nevvs- 
paiier  eirenlations  aic  not  likely  fo 
It  niiicli  .gn-alei-  than  al  present. 
It  is  doiibifni  if  H'cre  will  be  mi} 


dian  overseas  shipments  of  news-  iinpruvement  in  national  ncvvipapjr 
print  tn  1  940  gives  ahnndanf  ev  i- i  advertising.  If  there  is  any  increaic 
dence  of  the  effort  of  the  European  ii,  newspaper  advertising  tu  tlie 
vvar.  Hue  to  restricted  eonsiimp-  United  Stales  i"  H'tl.  it  will  most 
lion  in  the  United  Kingdom.  1 4 .5.- j  probahly  l)e  for  eonsniner  goods. 
000  Ions  vvero  shipped  there  in  1  940  With  ;»  lii.eli  rale  of  employment 
I'omparod  with  177.000  tons  in  .and  rising  wages,  utail  trade  may 
1939.  Elsewhere,  however,  it  was  incroas<'  ~>  lo  10  ix'f  eciit  whicti 
a  differimt  story.  .\nslriilia  and  should  naturall.v  lead  lo  a  greater 
New  Xealand  took  193,001)  'ons  1  voliinic  of  newspaper  adveitising  in 
i  ompared  wiHi  154.000  Ions  the  M  liis  field  of  (list  rilnition 
lirc'vion.s  yeai,  Argentina  87.001)  Notliing  has  .vid  occurred  in 
tons  eompareil  with  38.000  '')n“,  1  Norl h  .\ineriea  materially  to  reduce 
Itrazil  33,000  tons  eompari'd  with  |)ussiliilities  of  newsprint  produc- 
6,000  Ions  and  Mexico  30,000  tons  lion.  There  is  no  labour  trouble. 
I'umpared  wllli  3,000  tons  Ibo  pre  lliere  is  no  .•’bortage  of  wood  and 
ceding  year.  Cliina  locelved  13.000  consumer  relations  are  Ibe  best  in 
tons  <')f  Uanadlaii  newsprint,  British  ninny  years  Before  1911  is  ended, 
intlia  2  5  000  tons  and  the  rest  of  ^  however,  priorilie.s  may  be.  o.stab- 
Asia  12.000  lon.s.  a  total  of  neai«|v  Kslied  and  restrictions  imposed  for 
••  .000  Ions  contrasted  witii  .'i.OOU  Hie  purpo.se  of  eoncentral ing  upon 
tons  in  1939.  and  so  around  the  war  niaterliils  vvlilch  may  hamper 
world  Canadian  newsprint  i.s  helag  Hie  prodnetion  of  newsprint  pap<?r. 
called  upon  to  take  the  place  ,>f  ^ .So  far  sueli  obstacles  are  not  serious, 
mucli  tonnage  normally  going  to  ■  Hue  tiling  does  api'ear  certain — tliat 
tlicse  markets  from  Europe,  vvliie!i  If  an.v  considerable  amount  of 


because  of  tlic  war  was  unable  '.o 
move. 

Newfoundlund  sent  196,000  Ions 


or  M  tf»r  cout  of  its  production  ^  taken  by  (axes. 


iiiouey  is  iniule  by  liusiness  enter- 
pri.ses  in  Norlii  .Xnierica  during 
1911,  a  very  large  part  of  it  will  be  i 
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By  .1.  L.  CHARLESWORTH. 

?»l*i  y- rr»a»urrr,  CanHdian  Chain  Store  As 


«  ‘W^ni  •  •  in;il<r  nil  thine,',  possible  to  ns  in  the  in  onlrr  mh  ttmt  iIm'  fnrihrr  f rcnien- ,  of  Ifinitnlion.s  plnrcfl  by  (be  Tfrltlob  ' 

m  I «  «  P*  1  *1  fiebl  of  nnlional  pi'oerrss.  dons  fnlls  in  s.icrifu  c,  wbiob  t’iin  govornment  on  imports  of  sneb  food 

J,  XXIidXl\^V?2U  XXL  i  Qiirliro  tins  nirrady  risen  In  Ibe  bnrdly  fail  to  l•olne.  inigbl  be  adc-:stnffs  as  apples  and  eanned  goods.; 

I  einergene.t .  !sbe  is  keeping  her  bouse ,  nnately  :md  nnld.v  niel.  ICanadian  fanners  have  teniporarll'  I 

aMM  -  s  V  ▼Try  i  _ _ _ — _ ’  I  been  deprived  of  important  oMiort 

First  Year  of  War  i  .  r.  ■  ■  w/ 

'  Lhdin  Mores  and  the  War  ...h,; 

Government  Committed  to  Policy  of  the  . . . . 

B.l«,ccd  Budget  Without  Interfering  With  . . . .  T '"Tr 'I 

Maximum  War  Lrfort — Very  Existence  ot  — - - — - - -  eo^.poration  with  the  Canadidu 

rv  •  • _ r*.!!,  I  -at  Oiine'o  Pf(nr4  A  N  M' A I .  st  a  letii  cit  Is  of  cb  a  i  11  St  oTcs  stores  will  tie  substantially  ini-  Distribution  Couiudl.  an  or- 

UominiOn  V..allS  tor  uasi  V^unce  or  i:.rron  civcring  the  year  to  to  indicate  that  proveil.  The  lion's  share  of  any  in-  gsniiiation  formed  in  the  tirovinees 

From  Each  and  Every  Province  H'cy  >'ave  e,\peri<'nced  an  increased  crease  in  profits  Mill  go  to  the  Do- '  i,r  Ontario  and  Quebec  l>y  i.rodueers 

■  ^  volume  of  business  as  eompared  minion  governiiieiil  :is  e.xcess  profits  j  distributors  of  footl  iirodueis. 

,  ,  •  ,1  •  wiiii  the  previous  year.  lielall  lax.  Wage  iiiereases  to  eniployee.s '  y,.,|p,.|y  marketing  melliods  liave 

riy  HO>.  .\r>ICI.Ani>  ttODnOl  l,  I  ,'””  province,  n.s  m  olbers.  p.-js  generally  ittcreaseil  have  been  aiinounred  by  most  com- i  devised  for  dealing  (lulckly 

rrinie  .Minister,  Vticbee.  lloMetet  one  looks  at  it.  the  'or.v  i  Oantida.  parlicniarly  in  panies.  Taxes  imposed  liy  provinces  ;  ^yjOi  actual  or  tli reatened  farm  sur- 

existcnce  of  oir.  Dominion  calks  for  I  ,vbieb  have  industries  and  niunieipalilies  .slio'v  no  indiea-  p|„scs.  and  returns  to  growers  liave 

0\  T\KI\t;  offire  Ibe  present  ad- i  '  ^  I’i"  'be  last  ounce  ^yp|.|^i„;.  „„  war  oiders  or  are  near 'lion  of  declining  and  may  even  in- ;  p^pp  piaintained  at  higher  levels 

lAM.Nt,  orrirt  |  of  ermn  on  ibe  pari  o  caeli  and  ,  puiiiarv  camps.  crease  unless  ibere  is  .siiong  public  „,.,p  would  have  been  possible  it' 

inmi^dration  annouiieed  a.s  i.s  fin.in- ,  p,  ,.,.v  p.  oMuee  lowa  rds  the  winning  volume  of  retail  trade  ,  pressure  for  economy.  markets  bad  been  allowed  to  be- | 

rial  goal  the  re.sumptiou  of  our  time-  of  the  war  Miat.  I  am  proud  and  .,p  jp.nrpp,  .-esiilt  of  Canada  s  war  ,  ,„,icr  influeiiees  come  glutted.  ' 


Quebec  Finances  in 
First  Year  of  War 

Government  Committed  to  Policy  of  the 
Balanced  Budget  Without  Interfering  With 
Maximum  War  Effort — Very  Existence  of 
Dominion  Calls  for  Last  Ounce  of  Effort 
From  Each  and  Every  Province 

Dt  H0>.  ADICl.AnD  (iODDl*! T,  ition  in  this  province,  a.s  in  olbe 
I’rime  .MlniMrr,  Vuebee.  Iloweier  one  looks  ai  it.  the  vr 


TKAr\S-(;A[\AI)A  SHAKES 

lire  KeeeiiiMiriMled  by  Uie  I. ending  I  iiinneinl  rapers  iiud  offer 
.SAIT, TV  -  IXOMi:  -  niOIIT  -  SAkKAnil.llV 
A  FIXED  TRUST  Modelled  on  BRITISH  LINES 

100%  CANADIAN 

TRANS  CANADA  SHARES  uie  i>.iiT  owiieiftfiip  of 


Bell  Teipphoiie  Co  of  Cattad>t 
ntitifih  Amfiicatt  Oil  Co.,  Lid. 
n*itiah  Columbia  Power  Coi  pn.  Ltd. 
Dominion  Bridffo  Company,  Ltd. 
Dominion  data  Company,  Ltd. 
Dominion  Textile  Co.,  l.td. 


Imperial  Oil.  Limited 
Imperial  Tobacco  Co.  of  Canada,  Lid. 
Montreal  Llffht,  Heat  &  Power  Cons. 
Noraiida  Mines.  Ltd. 

O^ilvia  I'lour  Mills  Coy.  Ltd. 
!>hawinlKan  Water  &  Power  Coy. 


,  ,  .  ,  t  »  I  h*inii\  fn  ih;  itwT  xiAirit  wHifh  . whav,  .w....  v.  -  iiiiir  |  h  umict  mi  »  i  u  i  ii  v  5.icin.vAi.  Apply  lU  ilUV  piMUl  (iraiCI*  1 

honoured  policy  of  ilio  balanced  binl- '  1  •  .pii  U  uhuli  It.s  niam»  cause  is  belter  tendin''  to  iru*rraso  the  co.'Hs  !  at-  <  i'  #  .  •  i 

*  fi  1  .  e  .1  .  .w  Pi'Pvail.s  in  flic  rroNincc  of  Quebec.  ,  g,wwiifi#»n«  i''iniiMo^  \  •  ‘7  '  uuica.t.  i  l  i  i  a«o  (.  os(s»  a  l‘ actor  i  InvesUiicnt  (  uriMuatiuii  1 

pet.  riic  duty  of  contributing  t»ur  .  rffm-t  !nii«r  eiiiplo>  ment  conditions.  laiiuiit.  iioins  business,  .*^11011  as  enlistment  1 

maximum  to  the  Dominion  war  of-  s  ii;  i,c  .a  u.m  employees  eitbor  in  the  A  iccent  study  of  farm  m.arkcl-  ^ 

,  ,  .  ,  ,u„  ...  ,  .  V  .  .  ;  so  also  j„  wliicli  wagc-earueib  ap>  active  forces  or  Ibe  militia.  Hie  ing  problems  In  the  Lulled  States  _ 

■  oil.  in  no  M  ise  re  lexei  us  i"  .’ll'.,  working  longer  hours  tlian  in  H'e  I  ,||aiting  of  employees  for  .service  'U  ‘  points  out  that  over  a  period  ol _ 

necc.ssity  of  putting  our  om  ii  liouse  ^„n  ,'/ra^  ''for  • few  years  have  been  able  to  im-  , ,ie  militia  camps,  and  the  conse-  some  years  the  spread  belvveen  the  .  ' 

in  order.  Indeed  it  made  that  nccck  funds  for  the  proseeiiiing  of  the  war  P''o'e  their  standards  of  living,  bii.Vj  (ment  expon.so  of  training  new  cm-  retail  price  of  farm  products  lias  in  retailing  lirouglil  about  liy  tlic  aiready  occurred,  is  not  necessarily 
if  anything,  a  still  more  pressing  |.;,i^ed  the  riuestion  of  the  r-iiionaii-  f"®'*  purchasing  pioyoes  to  take  over  their  wori-.  been  increasing,  while  the  pmtit  e|,.,j|,H  iiulliried  by  inereascs  in  harmful.  Most  busincs.s  men  will 

niic  as  lime  went  on.  For  buM  con-  ,.f  Dominion-l'nn  incial  finan-  •’’"'I  Chains  cmploxiug  delivery  boys  re-  margins  of  f  tosis  over  wliieb  the  retailer  nas;  agree  that  prices  were  too  low  im- 

..ihnir.  f  r.  ii.r  n,ti..nil  cuil  1  ol  a  t  in  11  s)  1 1  O':  A  con  fo  Ton  CO '  poTl  that  tliey  arc  having  difficul-  decreasing.  AI  lirst  sisbt  tlic  ,\\o  ,m  conirol.  and  the  farmer  lias  been  luedialcly  preceding  tlic  war.  A 

effort  if  ive  'were  In  remain  our-  called  for  that  purpose  a  .short  white /‘"''"S  ‘'‘''’''7''''’".  ''ps  '»  >''riug  them,  as  Ibe  boys  are  slalemeuls  H'o  lo.scr.  ,  sudden,  uncoutrolled  rise  is  likely 

.'elves  harassed  bv  financial  Miin-  agn  missed  fire.  Dili  the  iiroblem  Doverumeni  restrictions  on  I  .n  >  1  enlist  ing  or  .going  into  factories ,  tlie  discrepancy  is  cxpla^iiicd  by. he  uising  costs  of  living  while  tlu  :  to  load  to  a  disastrous  inflation, 
"rn..-  -.nu  in  i'niMiiv  a'hiiils  lo  ''till  iriuiins  \ii(|  IS  Oiiebce  went  to  the  L  nited  Mates  and  be.n  >  laxis  Imsy  on  war  pioduetiou.  i  fact  Dial  in  tlie  same  peiiod  there  .  eonlimics  are  inevitable,  be- -wliieb  will  be  bariuful  to  producer 

mini.stration  we  have  t.eeii  enal.lrd  -peii  iniml,  willing  i.,  give  due  eon  '"''r'-'  ,..i  r  .  ...  .....  .  r  .a  •  u..,v^'e.^  „  end  nee  r  a.i  1  "'^'-kei's.  !•  a  rme.s  and  lo.i.i  ,  Keeping  the  costs  of  distribution 

In  reach  our  goal,  .and  till'  fiseal  vear  'i.leraiinn  to  .any  piopn.sal  ibal  migbi  ‘  *  ‘  fn.-l  J'obibilion  of  ( ei  l,mi<  kisses  of  j  tiibution  bit  „f  dif  i  within  reasonable  bounds  appear.s  lo 

is  ending  will,  a  siib.staimal  final.-  I'c  brnugb,  foiMankand  not  avrrse|P'  ''‘I''""'  <'"'Plo.ved  on  goo.I.s  foij  m.ports  w.l  have  .s,,n.e  effect  on  .be  ,  .•onsumer  arc  ui.ide  up  i,,  oviug  the  eniei.'iiey  of  <i.s- 1  effective  means  of  eon- 

rial  stirohis  in  ,,iir  eredif  Our  l.iid  ;.n\  tempnrarx  nr  niber  arrange-  Pi'iliau  consumption.  lia\e  ..Iso  b.i  .  business  of  lar.eiy  cliiiins,  allliougb  ,  te.-eiit  wages,  paid  to  ei  i|>lojt(.s  of  , ,■111,1, Pocause  Ibe  chief  liope  ol  (,oi|j,ig  inflationist  tcodcueies.  i'lie 

get  is  bmier  Iba,"  i.alanm^^^^^  -enis  or  sae.-ifice.s  m  help  on  ipe ' ->n.e  effee,  Nj:r,?l  effe-t  transportation  '7'--  tbo  farmer  lor  getting  a  belter  re-  H.ain-^^lore  method  ol  doin^  I.iKsi 


Guodycat  Ti. e  &  Rubber  Cu.  of  Canada  Steel  Company  ot  Canada.  Ltd 
Consolidated  Mining  &  Smelling  Company  nf  Canada  Ltd. 

AI.I,  Ol  TIIESl.  COMPANIES  ARE  PAYING  DIVIDENDS 
Totlfiy\s  itrirr  oitfiroxinmlcly  ll-L'i  yieltliiifi  J% 

Aiiply  to  auy  lioiid  ilealcr  in  Dritisb  (  oliiuibia  or  Tnins-Cauada 
linestiiicnl  CoiTioiaiioii  Limited,  Hall  liuildiug,  A'aueouver. 

A,  W.  |{|/.\('K,  Managing  Director. 


aiion  to  any  propn.s;,!  ibal  might  P^Pl'^uge  an.i  to  re.  uee  -ne  lo.un..-  r,-oli.bit.on  of  rerta...  classes  ot  |  trib.ilion  neinee  .  p.o.......  ana  iiistributors  liavo  a  eommon  inl.-rest  .vitbiii  reasonable  bounds  appears  lo 

rnugbt  fornanl.  and  not  averse  1 1"'  ''"U'lo.' p'I  f"''  imports  wil  bav.'  .some  effect  on  ll.e  ,  consumer  arc  made  up  of  iiiaiiy  dif-  i,„p,.oviug  the  effi.'i.'iiey  of  dis-l  effeelive  means  of  eon- 

n  temp.. ran  or  other  arrange-  P'viliau  consumption,  liave  also  b.i<!  '  business  of  xarieiy  cliaii.s,  allliougb  fereiit  wages,  paid  to  employees  ol  , ,.ih,itioii.  because  Ibe  ebief  liope  of  (loiij,,.-  iofiaiioiiist  tcodcueies  i'lie 

s  or  sae,-ifire.s  m  help  on  !,,(.  some  effect  on  1  be  a  mount  ..f  inuiit.y  it  |.s  not  expeei.-.l  that  Ibe  effe-t  transportation  eonipamcs.  ware-  ,,,y  fa.-mer  lor  gelling  a  belter  re-  ,.liain-store  method  of  doing 'luisi 

'eiition  of  Ibe  w.ir.  sn  .she  s;and.s  availal'le  foi  retail  trade.  National  ,vil|  be  serious.  It  lias  been  ll.e  bouscmeti  and  other  handlers.  Ills  f,.y,„  ^vliat  be  sells  lies  in  de-  pas  been  popular  witli  con- 

rradv  and  willing  to  gi\c  of  <Jfleuee  ami  income  taxes  and  tb  ■;  ,,oliry  of  tlic  chains  to  buy  Lanadiau  in  the  interest  ol  the  primary  pro-  v.,-oasing  bis  selling  exprnse,s.  sumers  because  it  has  helped  to  r- 


M«„..  »l...  .»  i(Ml  VI  MU'  A' H  P.  SmIUUkS  . .  .  , 

Man.  ..r  111.  b  '1.  ■  i-'dav  rradv  and  willing  to  give  of  «J(reiue  ..ml  income  taxes  and  tb  ■  ,, 

called  upon  to  face  'b..'  -ci-  ^  ■  national  cause  .voluntary  purrbasc  of  war  savings  g 

mils  ones,  cxer  s'm  e  lakii.g  ofriee.  "7'  "  u.Ttn.liai  (.lu.e.  '  ^.p,.,jfip.,.es  tend  to  reduce  the  e 

...  1?3T  kirs.  of  all  .here  bad  .0  be  D'.inng  Hie  pasl  year  our  capital  ,, 

overrome  the  momcntuni  ol  the  I’m-  out.ax  n  as  1  educed  to  '"'ni- ■  ,  , 

1.. Ke'.s  swift  sliding  nil.,  the  mo,-  mum  I,  m.l  he  s,,  I  fnr.lier  reduemi  bc  ic  , 

ass  of  deb.  ami  li.e  babi.  of  .lie  ibis  eomuig  xear.  And  onr  new  bud-  ,vm,,,VV  will  eoalinuc  to  spend  more  1- 
annual  deficit.  We  felt  it  mir  duly  get  is  tak  ng  iii.o  eonsirirral.on  the  .  ^  emplovui.uil  L  a 

1.,  bring  the  di.squieiing  facts  in  light  huge  tax  biinlen.s  that  cannot  tail  m  '.'‘h' 
before  the  public,  as  a  flrsl  step  lo-  .irise  -m  W  a  .■..niinuane,'  ef  mir  "isU. 

M  aids  rebabil ilal  iim.  .\  erniilde  e  re-  slate  of  boiligeiTIlcy.  1  .  1  . 

vision  of  public  aceoutils  and  lb.'  .  •  iffnri  *"  'b'le  of  incieaseHl  vee'inu  o  ei 

.abaiidorunciii  of  obscuring  account-  '  t.lnrinlls  I  tlnrl  business.  U  is  inipo.ssible  "'u'  "le 

jiig  pro.  csses  permit  Ilie  rx|iosiiioii  Quebec  .las  risi  11  migliHlx.  glor-  profit  po.-iMon  nf  most  r  i.ii'i  1 

of  our  silualion  m  il.s  true  light.  We  jou.sly  k,  ibe  task  ..f  |.n.secu!.ng  ibe  - — - - - 

expect  very  .shortly  to  preseiil  tin  war.  Hei  son.s  .are  tmiiid  in  com- 

over-all  balance  w  liieb  wdl  i.ku  e  mend.ible  niiinbcr  ui  everv  liraneb  04 

fur  public  in  full  knowledge  of  the  ,,f  aitned  foree.-.  .and  their  will  X  I  ~  /  COI  I 

f.naneial  imsiiion  of  onr  i>i'ov  inee.  jf,  \ 'cioi  v  leaves  iiotbing  to  be  de- ■ 

wliieb.  aUho.igli  a.lniiitedlv  dif'i.-uli.  .si.-cri  e.',,  mines  ami  forests  are 

is  far  fioin  likely  to  occasion  alaim.  producing  a  stcadih  incrca.sm';  TR.ADE  ( 

Tlic  .swift  niouiiiing  of  "ur  pr..-  .b-iiid  im  ■'  o.'  essential  raw  ni.ito- 
V  nei.al  debt  from  Ilf'.ij  to  I'f'.h  was  ’•ials.  iiui  '’aetories,  sbipv  ards.  ^  Tr.i.il 

largcl.v  responsible  fora  serious  im-  plants  of  eve,y  kitiil  are  ttirning  imp^oris 

jiairmcnt  of  oitr  eredii  'landing.  By  out  equipment  ard  supplies  for  war  O4t,oil.''i' 

checking  exorbitant  cxpetidiiuic  and  purposes.  Our  f  irtiiing  folk  are  lia.d  ,oj,i  i.iio.aji.OD 

effeeting  a  better  and  inor.''  rea.-.ju-  at  work  pr.idit-ing  fo.-.d  i.roriticis  for  la’i  .  ;9a,47P.4Ri 

aide  exploitation  of  our  t.ax  and  ottrscives  ,ind  our  allies.  Our  people  i“--  . 

other  iT'Ouree.s  we  were  able  to  m-  as  a  wlio.e  a".’  nreetitmc.  na.v  eni-  |/.’  808.i4'*.i7i 

■'iitnie  a  credii-rchabilitarion  pro-  bracing,  .sacrifice  as  a  national  diitv  ,  ,j-,  s.iO.ioi.Ma 

gi'ani  which  has  produced  splendid  and  giving  to  the  Imiir  of  their  11%  I,oo8.14roii 

results.  .\  fccetit  fifteen  million  do!-  resources  tbeii'  'iippori  to  every  iicni  . 

kar  loan  floated  by  our  government  of  war  financing.  The  government  ’  1  jes'oii'o'i j 

has.  by  i)ie  manner  of  its  taking,  for  jt.s  ;>art  has.  from  the  otit.set.  cmo  • .  1  opa.S/ow/o 

'liovvn  eonelusivcl.v  that  the  Trov-  foniiukited  its  administrative  poll-  loii .  s28.oi8.i8i. 

inee  of  Quebec  is  making  ran  d  eies  to  best  fit  in  with  the  national  .  lot  ti4?n 

.s'fidc.s  back  in  its  former  enviable  effort  to  bring  iritiniiib  to  our  arms  ,.,,4  iii.4o')!407 

-osiiion  in  the  field  of  eredb.  and  pernianetir  setiiiity  to  our  great  niv  .  .  Vin.ii4,ivi 

Mectiug  Mar-Timo  I  nndilio.is  'lumin, on,  Tlia:  policy  and  that  sp  ,  ,1 

are  tinsiiakeable  thing'  wlmli  will  j.,’'  .  h77  4  )ii'.4 

ncing  under  war  .strain  has  of  ,  endure  until  the  end  in  ;i  glnrioiis  ,010  7'.i.n)'j!ii4 

'■■aursc  sensibly  affected  tidniint.'tra- 1 1'an  iditin  unity  in  diver.stty  that  will  -  1040 .  i.osi.ois.i  in 


.voluntary  j.urrbase  of  wai  Raving.s  goods  when  L'aiiadiaii  mainifactur- '  duccr  that  efficiency  in  marketing 


lOlTiciency  in  War  Mlfurt 


sumers  liccausc  it  has  helped  to  rj- 
duee  I  lie  cost  of  living  by  narrow 
iu,g  tile  stiread  between  producers’ 
and  retail  iirices.  Klimination  of 
many  wasteful,  unnecessary  costs  of 
(list  riliution  lias  already  been  ac- 
complislicd;  but  if  cannot  b('  said 
tliat  perfection  in  economic  disfrl- 


ssible  that  lite  Tlic  war  lias  lirouglil  special  iirob-  tistics.  however,  indicate  that  iiiueli  I’riecs  to  skv  iocket  iu  lime  ol  w.ii  .  store  business  and  on  retailing  gen- 

nf  most  ehai'i  lems  to  llio  food  chains.  Decaiise  of  ibe  benefit  of  iuuiroved  efficieney  but  with  lisiiig  wage  costs  .ind  eriilly  ma.v  be  lo  inlcusily  the 

taxes,  a  riso  in  retail  prices  is  iii-  searcli  for  lielter  nietliods,  so  Hial 

- - evitalde.  .\  griulutil.  modi'iaie  in- i  ibe  pureliasing  power  of  tlio  con- 

.  .  I  I  —  I  ercaso  in  retail  iiriecs,  such  as  has  |  sumer’s  dollar  may  be  increased. 
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i.v  far  fioin  likely  m  oeeasioii  alaim.  pioiiue 
The  .swift  niouniing  nf  i.ur  jn-n-  -.l.-iiid  1 
V  nei.sl  debt  from  Iir'.ij  to  I'u'.'t  was  -ials. 
largcl.v  rcspon.'ible  for  a  serious  im-  planis 


TRADE  OF  CANADA  lEXCLUDING  GOLD)  inin-iniO 
Twelve  Months  Ended  December 


Tot-il 

—  exports 

Toi.vl 

I  C.I..1 

Urtlrincr  of  1  rndi 

I  xccsK  exports 

1  niport  jk 

CanAdian 

1  orei 

1  xports 

I  rddb 

L.xccss  Import.''  - 

$ 

$ 

5 

, 

i 

041. 013. I 

1.233.038.48  3 

33.834.766  . 

■  l,.!R').7'>i.t  n 

2,230.806.862 

1  48,7  76,6  36 

I.Uo.Ojl.02» 

1.268.0  1  4.3  3  3 

-30. 1  47.672 

l.’')8.loi..'0) 

2.63t..081.22b 

--  38. 758.8  1  6 

700.47P  4R  1 

800, 1  40,201, 

!  3.00  4.461 

RI'».I41.7W 

1.61  3,622.240 

-3  14.665.27  4 

762.400. 

880.408,643 

1  3.8  1  3.268 

R'14.22i.'>  1  t 

1 .656,63  3.222 

-5  1  3  1.814.604 

003.030.^  1 1 

1.002.401,467 

1  3.384.840 

l.niS.hSb.ltn 

1.619,016.83  1 

-g  1  1  2.6  5  5.80  1 

808.144.473 

1  .020.600  440 

1  2,3  3  3.718 

1.042  2SJ.It>7 

1  850,397.740 

-t-  2  3  4,l08.5‘>4 

800. 103. 34.S 

1. -MO. 3  34. 20  7 

12.11  1.04  1 

1 .2S  l.nhb.l  40 

2.l4t,8i').49h 

-  3bl.472.800 

1.008.341,0!  I 

1.261. 24  1  . 32  3 

1 3.35  7,202 

l.27b.i'>R.8l7 

2.284.940.728 

-  268. 256. 906 

1.087.1  1  7.0  30 

1.210.306.005 

20.443.23  1 

2.2JI.042.22') 

2.318.160.159 

1  43.924.299 

1.3  50. 400. 3d2 

24.3  78.704 

l.1bj,7«8.i>b 

2,586,106,272 

-I  141.470.440 

1  .iO8.O02.oO  j 

l.l  32. 416. 3  40 

23.026.1  17 

I.I7R,542.447 

2.477.3  3  i.t5'> 

-  120.650.245 

1  008.470,470 

863. 683. 7h  1 

10,463.087 

RRl.l  47.7  4R 

1.89  1.627,227 

—  125.3  31.7  31 

^26.0O8.38f> 

587.63  3.440 

I  1.007.020 

S')'),ibn,4h0 

1.227.658.846 

—  28,53  7.926 

4'i2.61  4.2  >7 

480.883.1  12 

8.030.483 

4')7,')H,5'»7 

950.527,854 

I  45,299.340 

40  1  .2  i  4,3  I  1 

320.440.320 

6,034.260 

S1i.48J.78') 

636.698,100 

■  134.269,478 

3  1  3. 400.407 

640.3  1  4.2.36 

6,00  1  ,007 

bib. 306. 228 

1.1  69,775.725 

-  1  42,836.73  1 

330.3  14.33  1 

724  077.430 

1  2.038.420 

7i7,Hi.87') 

1.288,250.430 

1  87.62  1.328 

h3  3. 1  00.844 

03  7.824.0  3  3 

1  2.684.3  |0 

‘liO.iO'1.2 12 

1,585.700.066 

—  3  1  5.3  18.408 

808. 806, 323 

007. 366.018 

14,734.862 

I.Ot2,l2l.7Ri) 

1.82  1.0  18. 105 

--  203.225.45  5 

h77.43l.334 

83  7.383.0  1  7 

1  1. 100.216 

848.b84,l51 

1.526.  1  3  5.487 

■’  1  71.232.779 

7  3  1.033.3  3  4 

024,026.104 

10.003.600 

'Hi. 021. 711 

1 .686.677,247 

1  84.866.1  76 

.081.033.1  lf> 

1.1  78.0  34.420 

I  4.263.1  72 

1.193,217,500 

2,275,1  55.708 

-r  1  I  1.2  79,476 

B.  C.  Gold  Production  At 
Record  of  $24,800,000  1940 

N'ancouv er.  Due  lo  the  war  anil  Tbtiil  gold  production  i.s  cslininl- 
ilir  lid'll  for  .'cercey  in  eouiicetiou  p,)  $:'tSUO.OOU.  i.s 

with  production  of  Iqi.'e  metals,  . . .  .  .  .  r 

.  .  ,  1,.  4.,  tbe  greatest  m  ilic  lusioiy  of  tlic 

i  L.Ttisties  for  the  mining  mdusiry  in 

Mriti.sb  Columbia  iu  niu  arc  in-  f"•<'VllK■c.  Mucli  of  this  increase  is 
complete,  but  ciiougli  lias  liceii  re- 'due  to  ibe  increased  price  of  gold 
vealed  to  show  that  a  50  year  rc-  in  Canadian  fund.s. 
cord  ill  placer  and  gold  |ii oduclion  '  It  is  estimated  that  the  total 

was  toptded  over  last  .'car,  and  value  of  mine  production  for  the 

that  lode  gold  yield  vvti.s  at  an  all-  ,  past  year  will  be  close  lo  the  rr- 

tirnc  high.  cord  producljoii  of  f 7 1,1 7 5. 90 3 

It  i.s  estimated  llial  iihiccr  gold  achicvcil  in  1937, 
prcKluction  will  amount  lo  about  Dividends  paid  in  1910  amount  lo 
■'ll. 000  ounces,  valued  at  !fl,7it9.- ^  .lilt’.HOtkOOO,  as  compared  with  .$11.- 
708.  S65.69S  iu  19;’, 9.  rhesc  payiiieiu- 

Lodc  gold  production  is  ci'limatcd  will  be  second  only  to  the  record 
at  600. Olio  ounce.s,  valued  at  $J3,-  'car  of  1937  when  over  $15,0u0,00" 
inO.OPO.  !  was  paid  out  in  dividend.-. 
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War  Economy  Brings 
Many  Oil  Problems 

Profit  Margin  is  Reduced  Still  Further  on  Heavy  Increase  in  Sales 
Volume — Changes  m  Cost  of  Crude  Supplies  From  U.S.  Have  Not 
All  Been  Unfavourable — Production  From  Domestic  Fields  ajid 
Exploration  Contuiuc  to  Expand 


from  anv  ouU-klp  fioi.t 

iilo. 


^Iiaro  traijinc:  on  Canadian  f^tork  ox  provinces  early  this  vrar,  is  I  Ty  |1  l  *£ 

I’ltancps.  The  passage  of  nniforra  ppcted  to  broaden  thr  !rnpo  of  ibis]  eilOWKnite 
'’anadian  rogulations  governing  the  type  of  fioanring  still  fijrfher.  and  I 
sab'  of  oil  royalties,  which  was  ap-  lead  to  a  more  r.apjd  doyelopment  F.TllQ'V’Gd 
l'ro\od  liy  most  of  the  Canadian  of  the  country  s  oil  possibilii irr. 


llriiling  \cliiilt  .snanian  roguiarions  governing  tne  type  ot  nn.'incine  stiii  turtner.  ; 

sab'  of  oil  royalties,  which  was  ap-  lead  to  a  more  r.apjd  developm 
'I  his  prediction  for  luriu  r  pio\eii  i-.v  most  of  the  Canadian  of  the  country  s  oil  possihilii irs. 

•s  1D4I  output  is  preiJs:  10,1  ,,n 

e  ha  is  that  the  field  i-.uiiliil  PRODUCTION  OF  PETROLEUM  IN  CANADA.  BV  MONtiiii.  mas  Iti4n 


I  tlie  1).');  is  that  tlie  fieh)  i'..i,pi|y|  PR 

production  will  not  bo  rai  ■  i|  luiji-ii 
above  the  top  limit  of  aie.;i,,)  i'v,. 

(I'JO  b.irrols  a  day  during  I'  ti.  i.m  tebtu^rv 
this  Is  by  no  means  definii'  |nii|.  ^Iar^ll  . 
iug  activity  in  the  valley  i  luov  ;jt  .y",'' 
its  biglievt  level  in  Iiistorv  nuii  ■,';i 
wells  drilling,  three  wells  pi  •  ring  j.jiv 
to  spud  in.  and  a  numher  >.1  biea-  Ausmt 
•  ions  being  jircparcd.  Co'npb  lion 
of  tliesc  wells  in  the  next  :i  .  hh.iiih;.,  Novnnbcr 
should  result  i.  an  incre.T'd  mayi-  Decrmber 
mum  efficient  flow  for  th.  ijpifj  i 


By  L.  J.  liOCiEnS,  )  His  contention  is  that  the  hills  and  had  an  adverse  effect  on  the  ultl-  'mum  efficient  flow  for  ts.  iIpUJ 

t-x  rAMvnv  ur,nrn:jrhpri  mnre  westeiu  Canada  conceal  mate  recovery  of  oil  from  the  struc-  from  the  present  2i:.nm>  bain-l 

■Vo  CANADA  approached  more  |  5;i,ff,,.jprn  o,i  Canada  in  lure.  ho\y  largo  can  not  vet  he  dc-  level  even  afior  allowin-  im-  -nr 

t'h^DL^'inVon-s^ml  bubrsIrvT^^^  the  worlds  oil  pro-  termined.  That  era  of  closely-  tlier  declines  for  the  older  »rll.-  i„ 

the  Dominion  s  oil  ind  istrj  had  to  during  countries.  All  that  is  ncc-s-  spaced  wells  and  refineries  which  the  field.  This  latter  faciorn  ill  be 

meet  many  new  conditions,  ho.h  sary  is  the  money  and  Ihc  ambition  blow  away  millions  of  cubic  feet  of  somewhat  less  imiiortam  is  ii,e 

favourable  and  adverse.  Incicascd  (o  drill  for  it,  (o  do  more  than  lest  gas  every  day  to  recover  a  conipara-  coming  vear  than  it  has  be  i,j  |iie 
private  purchasing  powoi  and  fue  or  Ion  stnieliircs  in  a  decade,  lively  small  amount  of  naphtha  and  past  vear  since  most  of  tb..  obj-r 

heightened  itulus  rial  and  military  j,.s  bas  been  the  custom  .so  far.  he  natural  gasoline  is  one  whicli  should  wells  in  llte  field  have  aln  ,i.)v  Im  cm 

activity  resulted  in  record  .sa  e.s  of  claims.  „ot  and  will  not  be  rc-cnaclrd  in  marked  down  to  their  level  or  .-,val 


lolal — Calendar  ^car  . . 

I otal  —  Llevcn  Month*  ending  November 


1940 

n,n 

1940 

Barrels 

RiinfU 

486.8VI 

M.lt-b 

4^7/196 

1  ■’?.  1  7h 

411.241 

S70.I  n 

vav.ZM 

480.90  1 

61  4.869 

'.V1.1b« 

464.4  18 

67  6.  48h 

-;  n  4  / 

'•^6.47  1 

6'i7.'''9fl 

87i.tua 

M3. 936 

»77.I  I  \ 

fna.lb'i 

701.01  3 

608, bS  > 

/"ii.8  4 1 

8  2  > .  5  4  6 

8  1 1 . 7 1  • 

7.’o.abb 

69J.7)2 

61 

flib.’i/ 

688.82^1 

69i.n8 

7M.Z0'» 

44>.b40 

xnz.a.’fi 

469  423 

7.8l7.vn) 

6.9b'i.4S7 

7. 9/9. no 

7,)3L)8) 

6.476,034 

iYear  in  1940 

i 

Gold  Production  Ro»e 
I  to  Over  Two  Million 

Dollars  From  Three 
Mines 

|0TTA^‘.\. —  Canada's  farthest  north 
gold  mining  a.re-i  enjo'ed  a  banner 
year  in  1010.  according  to  the  Do- 


prices.  In  a  close-margin  business  ri’urner  Valley  lioyallie.s  was  of  II 
like  this  one,  iiicrca.sed  cost  factors  ^  brought  in,  commencing  the  prosynt  |  have 


I'vii  I  However,  ana  me  tiiiiire  prospects  of  1.;,  wells  receiving  (luotijs.  ss  tractor  mould  board,  single  furrow 
was,  of  (he  area  are  as  briglil  as  tliey  were  below  the  field  aMi.igo  of  and  Iwo  or  more  furrow  walking. 


■  iKc  nis  one,  uicrca.sea  cost  laciors  ;  nrougiit  in.  commencing  ll.c  present  have  ever  been,  as  Ibe  result  of  the  IS.-,  barrels  a  day.  and  lb  oi  thc.se  .single  furrow  sulkv.  two  furrow  or 

are  likely  to  offset  gams  in  \oliime,  liistoiy  of  Alhcita,  as  a  major  "il  ,.ontinuc(l  success  cneoiintercd  in  I  were  below  1 00  barrels  a  da  \ .  I'lic  larger  gang  horse  ind  tractor-drawu 

and  In  spite  of  record  sales  ill  I II 10.  |  pro.lncing  province.  Uh-  nc.vt  big  '  ,i  at  tlie  nortlicrn  end  of  llicit.op  twenty  wells  in  the  fb  Id  .dune  discs  of  in  ivne  lr^^^  and 

the  industry  as  a  whole  seems  likely  ,  event  was  1  hr  i-nccc.ssfnl  complctioi)  ■  fjobi.  Here,  the  initial  problems  of  1  n.,',,S  I  barrels  between  them,  oiwill  others  ’’ 

lo  show  net  earnings  down  by  10%  i  of  llonic  .Minar\ilb'  No.  2  laic  in  ]  geology  seem  to  he  solving  tlicm|o\cr  one-third  of  tlic  field',  flow.  ,,  ,  ’  ,,  ,  j 

■>r  more  from  the  good  1920  levels.  Dccnmhcr.  I  Oils,  which  donl.lcd  ihci  solves  favoiirahly,  and  the  physical  and  are  practicallv  all  in  the  centra)  .  '"‘“S*''  lU’Piciueuts  made  in 

Only  one  of  the  major  oil  companies  j  length  of  Turner  Valley's  proven  ■  conditions  of  prodiielion  arc  ex-  i  or  non  I,  end  of  the  field.  ,\l)ihe  Canada  are  corn  and  other  culliva- 

has  yet  published  its  report  for  I  area.  I'ollowing  n,is.  the  i bird  j  ( remcly  encouraging.  .Since  ilie  |  29  wells  now  drilling,  witli  one  ex-  spikc-toolh,  spring-tooth,  and 

19  40.  that  being  McColl  Krontenae.  major  step  forwanl  oecnrred  on  i  parly  gas-well  drilling  never  reaciied  reption  are  located  in  lh<  central  >'!ii'''o\v  parts  and  ai 


w-hich  reported  a  decline  of  over  Nexv  Year: 


19  10.  when  :ue-jihis  section,  gas  pressure  is  liigli  <ir  north  end  of  the  fieh),  .lugiji-in^Khchmcnt;..  horse-drawn  hoes,  land 


- — - I  production  from  the  mines  at  Yol- 

Canada  Produces  Wide  Range 

T  1  J.  i!  T  T  19,«::2  oiinees  valued  at$lS01.- 

Implements  tor  Use  on  Farm  -  n 

'I'hc  1910  output  came  from  three 

Ottawa.  —  'I’ho  uamo  of  agricul- 1  slciglis.  hand  and  power  spray.';,  v  a-  mincs--Con.  .N'egus,  and  Ujeon. 
lural  implements  manufactured  in  gon.s.  wagon  boxes,  gears,  wheel-  Srptember.  1928.  when  the 

Canada  is  legion.  Thcro  arc  many  |  harrows  and  many  other  iiiipleiiieiits  iw'st  gold  hrieic  was  poured  in  the 
kinds  of  ploughs,  includiug  horse  and  j  used  on  the  farm.  .VoriliweM,  'I  c.ri'iloides,  ilie  Yellow- 

tractor  mould  hoard,  single  furrow  , - - - - -  |  kh'fe  district  luus  produced  gold  val- 

and  two  or  more  furrow  walking.  .  i-  •  r»  i  «•  ' '**^'*  8I.Io".000.  .At  pres- 

siuglo  furrow  sulky,  two  furrow  or  leather  ractonCS  rroductlOll  t'lil  AcIIowknifc  has  only  (hrcc  pro- 

larger  gang,  hor.se  and  tractor-drawu  Ai  Rpcoi-rl  PmIi  Diii'incr  1  QiO  fenir  more  arc  ex¬ 
discs  of  all  t.vpe;;,  breakers  i,uj  *^CCOrd  rcaU  Uui Hlg  1  peeled  to  ciilcr  production  in  the 

mj^,P,.f;_  I  -  near  fill  lire,  I  lydro-cicctric  pow  er 

'  •'  record  output  of  leather  foot-  >l'e  new  I.2fi0  horse  power 

Uthci  tillage  implciueuts  wear  i.s  reportc'd  for  la.si  tear  bv  ihr  bl''"''  Trospcroiis  Lake,  a.lmut  IS 

Canada  are  corn  and  other  •*  .  Domiaiou  Uiircaii  of  Siaimi  ics.  (  om-  '"''t'e  north  of  the  town,  will  he 

tors,  spike-too  h,  N>ring-  ooth.  and  i  ^ available  to  (he  miiioi  and  rcai- 

disc  h.iiiowF,  hallow  paits  and  .ii^  ^22.  Jen's  of  Acllowknifc  in  1911. 


disc  ha.rrowF,  harrow  jiarts  and  at 


15%  in  net  profit,  for  an  1 1-mouth  ,  cessful  produciipn  of  medium  grade  and  gasoil  ratio  low.  guaranteeing  '  well  for  the  chance  of  moting  'be  i-aeivei  s.  a.iu  .sun  i.uivi;,  l-.  ,ju,.i 

fiscal  period,  despite  sales  at  an  .ill- j  crude  oil  at  ibe  tr^landard  of  B  C.'.s  long  life  and  large  output  lo  pro- I  field  .s  total  flow  up  over  :;n.u00  ouc-'"n.'' •J's^e-s,  liarrow  ploughs,  tiller 
time  high.  Earnings  for  British  I  I’rinccsc  No.  3  well  in  (hr,  Steve  ducers  here.  barrels  dailv  by  the  coming  vear-  ticufflers,  and  weeders.  prot  ii 

.American  Oil  have  not  yet  been  ,  mIIc  area  signified  that  (l,e  prov-  jn  spite  of  <he  f.iilurr,  of  the  cud,  In  spi'lc  of  Hie  comparaUv -Iv  Planting  and  harvesting  ma-  .,3,  ojg 

niade  public,  but  gasoline  tales  at  i  ince  bad  a  new  and  possibly  \c,y  fjdj  ijvf  up  to  the  claims  of  limited  :-tate  of  exploration  m  the  'ft"ncs.  there  are  fertilizer  sowers,  , 

'25  million  gallons  in  1 9 10  set  an -<  important  o,|  finid.  f’urther  Icsu- 1  Us  most  enthusiaslic  boosters  last  north-end.  Turner  Valley  eo„uinu  I'tcsa  nnJ  " '’cd  act'd  drills,  com 

other  all-time  mark.  Earnmg.s  will  he  m  cessarv  lo  ddcrmine  ‘  |  tummer.  total  Alberta  production  more  than  2OO  wcll-sitcs,  and  it,f  planten..  gram  binders  horse  and  . 

statement  of  imperial  Oil,  not  yet  ]  full  size  and  iniporlance  of  I'loifor  the  vear  at  8.192.227  barrels  brightest  part  of  its  future  still  lies  tractor  draw  n,  ,orn  and  cotton  hind  fo,- 

published,  may  show  reductions.  I'Ut  I  Sttevevill,'  ttructurc.  iiist  .os  much  |  managed  to  show  an  increase  of  ahead  of  it.  AD  indication  ,  point  err;,  Uircshcrs  and  reaper- thresher  p^r  coni  ■  fur 


rollers,  packers,  and  .soil  pulverisers, 
one-way  discs,  liarrow  ploughs,  tiller 
combiijcs.  scufflcrs,  and  wreders. 

Of  planting  and  harvesting  ma¬ 
chines.  there  are  fertilizer  sowers. 


7  pair.s,  or  three  per  cent. 

Output  during  )9bi.  fiom  2! 9  fac 


Jeiiis  of  A  cllowknifc  in  1911. 

A'ollow  knife  di.strict,  with  a  re.:i- 
dent  population  of  a.pproximately 


.  torioo  (of  which  121  arc  luentcd  in  l.20u.  had  its  first  >  ca.r  of  munlci- 


Qncbec  protinccL  aiiiuuulcd  lo  20. 
201.009  pairs. 

I  be  1910  ou'piit  w  a.'  ciassi- 
fled  as  follows:  footwear  for  wo 


pa.  govcriimcut  in  I9|n.  under  an 
idm  in  i:  I  rat  i\ e  board  composed  of 
five  menibc:;- 

In  l.he  area  adininistercd  by  tin.'; 


men.  to  per  cent:  foi'  men.  22  pcrl'mard  businesses,  religious  and  £0- 
c.eni.,  for  mi&;.c,j  and  children,  i:  !  cial  orga ni/at  lom  h.avc  been  citah- 


here  it  will  be  duo  to  adverse  con- ;  pubsroimnt  drilling  was  needed  to  !  1 1  from  the  1  929  output  of  'L  [toward  ideal  drilling  condiuon  i, 
ditlonr- encountered  bv  International  [  prove  the  fiiii  magnitude  of  'hej.^oi.ttl  barrel:;,  wliicb  in  turn  w  as  the  northern  extension  of  the  '  tllev 


Tetrolcum  in  its  foreign  trade. 


othor  two  finds,  but  indications  fer|  j2,0'‘X  above  the  132S  productian  and  a  few-  more  successful  rump 


The  Canadian  oil  iudtisfry  in  1 94  0  ' '"’'’'n  i'-iR*  ac  e’roiig  at  yf  r,. 7  12. 029  barrels.  The  Conser-  lions  will  se.al  tliis  verdict 
found  conditions  changed  from  location  as  they  were  at  x  3t,ion  Board  has  officially  estimated  .Accompanying,  and  in  larce  parti  Tbese  include  hay  loaders,  dump 

1929,  when  it  suruccded  in  obtain- j Turner  A'aHov,  j  fj,-Ft  f;iv  months  production  this  rcsponsiblo  for.  tbe  dcve)opin>  ni  of  ; ''idc.  >  oinbinati>->u  side  rake;;  and  ted 
ing  most  of  its  inmorted  crude  oil  ^  ''"Port,anre  of  (he  ytcveville  ;,i  -i. 1390.000  barrels,  which  Canada's  oil  resources  in  tin  a  t  1  ders.  horse  and  tractor-drawn  mow 


combines,  threulicr  parts,  pickups, 
h.arvcslcr  Eta'-kers.  swathers,  and 
push  harvesters,  wbiie  for  baying 
the  implements  are  abundant. 

These  include  hay  loaders,  dump 


per  cent:  fur  bu.'s  .iiid  youtbr.  a  pc’’ I  tishc,).  These  include  a  bank,  part 
ccui;  and  for  bdl'ics  and  infauts.  •  '  offnic,  two  chiircbcs.  a  new-  .^cbool, 
per  cent  I'i'e  general  stores,  three  reslatir- 

-  ants  and  a  cabaret,  two  drug  store  . 

if.C.  CDAl,  ‘Ttri’L'T  ID  lumber  L'trd;.  an  oil  agency 

- -  ’  'ilh  sioragr  for  |tio.(Mii,  g.iHoiij  of 


If  13  CDAl,  ‘Ttmi  ID 


il'o'J,  when  ft  sucticpripri  in  obtain-  '  . '  luin,,  .  I 

mg  most  of  its  imVorted  crude  oil  !  T'”’.  i"’Port,ancc-  of  the  yicveviHe 

reijuirements  during  the  summer  bf  ,  ''  Hilfill.s  ti:?  promise,  lic; 

fore,  tbe  outbreak  of  war  and  so!"’  '•  l"'ovidc  ,M 

„,.t  .-.ff.>rtn,l  h,.  Ihr.  i  hcria  and  the  Dominion  with  a;; 


Britkh  Coluinbia 


iroij ijct  1011  IP  ;  -a.!ulinc 


find,  if  il  fulfill.^  it:?  promise.  tt> w  ill  represent  .an  incre.isc  of  almost  two  vr.ir.s  has  been  llm  rapidlv  ers,  hay  carriers,  liay  fork;  ,  hay  led  ncarTv  I'  n  per  cent  liigln  i  Hi; 


over  the  19  4ii  output  of 


der.s  and  pressers. 


11,0  pri  \  ions  year,  with  a  lolal  ot 


was  not  .affccteil  by  the  premium  of!"''"’'  ''"nun, on  « it  n  :’.7S, 852  barrels  for  the  same  period.  I'ouniled  in  its  Caiiadi.nn  form  ii.v  However,  that  i.s  only  part  of  the  lji_20,x;i|  ions  enmnand  with  I, 

I  ) 'r  on  L.  S.  funds,  which  it  used  I .  "■"'flhim  gravity  oiljif  3  r,  j  j  |yj,,  |,y|(.  pi-ofiuction  .sliows  Clifton  C.  Cross,  this  mciho'l  of  stoi  v  .  for  there  arc  fanning  mill, 

In  (he  extent  of  $  lO.O'.fO.OO'J  or  p,,  '  ' '"'"""'I  dogrcesl  from  a  sh:il  ynly  a  moderate  increase  from  the  finanring  driDi'ig  of  wells  has  at  .-md  grain  cleaners,  gram  grinder;,, 
in  a  normal  v-car  for  cnidc  oil  pur  i  ^1®!''’'  lahoui  .'.2'm  feel  1,  I  he  j  i  barrels  produced  in  the  taincl  siicli  ponulacity  in  \\  !•:  i.  rn  hammer  mills,  luirn  .■iml  stable  cuuip- 

'•lia.scs  abroad.  In  19(0  Hie  full  cf  jTi''*’'''''  means  that  (he  oil  will  form  paine  period  of  1910,  the  full  year’s  Canada,  and  latterly  in  tjntano,  iliai  ment.  corn  shcllers.  <  rcam  scpaia- 
feet  of  this  increase  In  cost  was  feb,  I’iending  agent  with  mo  m(ai  should  be  in  ihe  neighbour-  H,c  total  volume  of  oil  ruv  a  It  v  1  r;ol  lor:;,  ensilagi'  and  straw  and  stall 


inediiiin  gravtlv  oiljif  1911  last  half  production  .sliows  t'liflon  ('.  Cross,  Hiis  meihij'l  oflstoiv'.  for  there  arc  fannin 


tons,  accord  in;;  to  Hti 


logptlicr  with  biglier  ocean  t.anker 
ratei:.,  T’ortunately  i)ie  effect  was 
onie.vvliat  modlfietl  by  lower  price 
levels  due,  to  the  los^  of  European 
inarkets  i'j  the  C'arribean  co'in»nc& 


i  ces  I  from  a  sh:il  ynly  a  moderate  increase  from  the  finanring  driDi'ig  of  wells  has  at  .and  grain  cleaners,  gram  grinder;,.  ice,  a  dci.irlimcnt  of  TJov.al 

I  2.2'M.»  feel  I ,  'Ihe  ,3,  |  ) -I j;?;  barrels  produced  in  the  laincl  silcIi  popularity  in  \\i,:i.rn  hammer  nulls.  h;i  rn  .and  stable  ruu  ip-  ”.'."..""■^■,’1  .,1",  I  i  ia  n  M.mnled  Dolic  ,  inulio 

lat  (lie  oil  will  form  same  period  of  I  9  in,  the  fuD  vear’s  Canada,  and  latterly  in  tjnlano,  , hat  ment.  corn  shcDers.  cream  ‘cp.ai  a- :  ^  | ''y’|  r, |  ||'y'7,.’|,gV,U  U'c  Hicalrc,  a  ;,ln,e  reojir 

. .  ...  in?  "ith  mo  mial  should  be  in  ihe  neighbour-  H,c  total  volume  of  oil  ruv  a  It  v  1  r.i'l  lor:;,  ensilagi-  and  straw  and  stall.  !  ^.asYii  n,,-  Carl  Kooiramy  di,  t  rii-t  '  garages  two  l,■^llnd.■•ie■  . 

■  with  biglier  ocean  t.ankeri  Turner  Aalley  crude  liood  of  1  ".OOO.O'iO  b.arrcis.  even  ing  in  1910  was  said  to  |■.■mk  well  <uilers.  cvcneis,  manure  spreaders  with  72';. tin  ton:,  mined  la  1  v  e.ii-.  I  diamond  drilling  conipanic;:.  ; 

T’ortunatelv  the  effect  was  I  ’  degreesi  m  licip  re  «-itbout  anv  nia)or  eoni  ribution  up  vrith  that  of  mining  or  induslrial  1  pot:t(i,i  diggers,  pulpcrs  and  sliccr;,.  i  ami  .jTH.I'.m  <|nring  |9:',9.  !  -i-' ,  am)  funr  uirete.-.s  si.aiioij, 

■jt  u,-  '.,..1,..- ;  Hnenc:;  turn  01)1  a  more  lialanccd 


:a!ulinc  sin.  cj,,  .a  22  room  hotel 
I’cc:  p.' i'i':'l!'.  two  l>a,rber 

-In-p.,.  ,|e\\e,  <,;y  s.-.ijc.  a  denlist'.i 

iffice,  a  docioi  .  ori.i  c.  a  mine  ho: - 
lifal.  .'i  cold  ,'to;;cg(  plant,  a  govern- 
ncal  Iif(no;-  ;,ior(  .  a  recording  of- 
ice,  a  dci.irlimcnt  of  Ttoval  I'ana 
lian  Moiinleil  I’nlic  ,  niolioii  pic 
ni'c  tlicalrc,  a  ;,lioe  reojir  .sho|i. 
;:i\i  garages  Iwo  l.’t iirid.-ic'  .  llii-er 
diamond  drilling  coiiilianie;:.  ;i  liaj,. 


a  iol  di' e-rf.jl  igrj  .groijp  n[  prod'lCt' 
The  depth  meauc  that  vvellt,  can  I'C 


and  the  u:  S.  Gulf  coast  where  mott  j  liil'ynn''’  non’' 

of  the  purchates  are  made.  Ad-  "•  t  '¬ 

other  favourable,  factor  in  the  cost 

Picture  wax  the  continued  high  pro-  foothills  field  but 

ductlon  in  the  close-at-hand  IDinois  V'’" 

field,  which  now  supplies  most  of  rot-£ib!li',v  thai  thm  find  mav 


the  needs  of  the  Imperial  aud  Dril 


bo  duplicated  eloewhero  in  the 


ieh  American  Oil  refineries  iu  the  I  wide  phainr,  area.  Turner 

'■Treat  Lakes  area.  T  a  gcolopca! 

I  freak,  t\*ilh  Its  complex  folded  fcjtruc- 
Anotber  concoTnitant  of  changing  j  (ijfr,  i^hich  inigh^  not  occur  again 
,  onditions  iu  the  oi!  industry,  w.ajte-  j  Canadian'  Diockics,  but  Steve- 

fu!  aud  costly  price  w-arfare,  w-ar;  yjjig  .-jppears  to  be  a  relatively 
prevented  by  the  appointment  of  a  simple  strud'jre,  of  the  kind  vrhlcb 

Uominion  Oil  Controller,  Mr.  George  I  baa  made  the  Lmted  States  the 

A,  Cottrellc,  In  June,  1940.  Given  greatest  oil  producing  nation  iu  the 
vv  ide  powers,  Mr.  Cottrelle  has  uti  | 

Uzed  them  wisely  aud  only  as  far  ,, 

“  success  is  attaine'i  at  the  oft- 
ar,  Dccossarj .  chiefly  towards  two  ,  1  m  1 


objectives.  The  first  objective  was 


setting  wells  now  being  drilled  1 


to  preserve  the  stalus  quo  in  th^  f  fim 

Oil  industry  from  a,  marketing  j  ^  “ 

standpoint  by  preventing  wasteful  1  !*  ''  ‘ - 

....  ,  ,  boom  town  drvcloprnent  that,  was 

competition  and  useless  c.\pan,,ion.  I  .  ,  ‘  .v.  ,  ,, 

whicli  might  bring  chaos  lo  a  see- |  I Valley. 

Hon  of  the  national  machinerv  r''®  compa  at  vc  y  laip  piod' cH^^ 

which  is  vital  in  wartime,  -.-u.  ! '''K'ountcrcd  ,at  the  iniHa!  well.  521 


i  harrcis.a  day.  after  only  minor  acid 


Z/t 


Acti 


tcconU  objpchve  was  (o  cuDF'^rvo ,  .  '  .  4  ‘’11  wi  ’  *u 

,11,  ,upp,y'„r  w  s.  doll.,..  10  !i,b 


\  ...  ■  >  nirndous  gas  prest^urrb  encouuterrd 

countr.v- by  cutting  d^  other  vvclh,  o'l  this  structure, 

lures  hv  Hio  oil  iuaustr.v. 

Alunv  Doittrols  oil  uiru,  and  once  the  area  lias 

The  flr;,t  objective  was  arcom-h’™''-'" 

•iIlHicd  by  fixing  prices  at  Hm  .tu.,-.  '  ‘‘7 ’ 

910  Icv'T.  and  by  forbidding  "'despread  and  rapid.  Alre.idv 

urcliasc  or  coustructiou  of  filling:”  "f  derriek.,  arc  in  Pin  •  . 


Mations  by  oil  'companies  or  t Im  i  '''i!'  ■■"7''!^;; 'rnri'i 

f-roction  of  new-  refilling  facilities.  1"^  '*  7'"  thi*  mnni'i 

r  •  t  1  loabl  four  Irirrit  tnib  mOD'U. 

lo  conserve  foreign  exebange  lie,  . . .  ,hn  i-rin.-c:", 

placed  the  imporlaiion  of  I  Yqf:,.,,  n:-  Ih'-  dkeov-erv  wcU 

petroleum  produrta  on  a  permit  j  ‘  ’• 

basil),  and  a  considrrabk.  portion  of!  I.nrc:*"'*  linjuirl  Itcni 

this  outlay  Wbicb  lotals  over  .712.  !  c.mad.i ; 

nOO.000  in  a  'lorma!  yr^i,  vv^as  'H- j  u.-g^st' single  impm'.  be.ng  valued 
verted  from  Hie  t.nited  btatc.s  million,  m  a  normal  v-ar. 

sterling  bloc  countries,  Pnncipallv  i  f,.„„  me  .'^tevevill. 

Trinidad,  In  (be  case  of  I'f'H-b  ,|,e  ti-ght  for 


lion.  .M.,  'L"’*:",”  at  K-"  "liDi' 

;  terling  bloc  countries,  Pi'iiD’iPaD'' i  .  , 

Trinidad,  In  (be  case  of  Hrili.li 
A'uericau  UD  permir-siou  wa;,  ?i''eii  '  ■  ,,  ,  , 

to  build  a  $2,000,000  I'llirirating  ;  77.  ,7..'  S 


V.uenc^  V-M  .V  mi-s  ou  g.vfu  yg,,,.,.  ,,3,,  j,, 

to  build  a  $.,..000,000  lubneating:  thmugb  '  mh-i  tho  urgeu' 

oil  plant  to  supply  Hm,  company  s  i  ,.„ii,w,ve  i  .s  riollars.  the 

nrrvflc:  l»v  iirrtn  iii*t  inii  f  rrvm  I  _  .  ..... 


market  needs  I'v  pro^n-Hoii  / 'om  j  guv.-rnm.-n,  will  undoubi 

imported  crude  oil,  treated  I'cre,  ^  j,raugrmcn(:., 

vvbich  effects  a  couEiderablo  saving-  ,,,  j„y  Alberta 

iu  L'  w.  fundj,  7jl  gvgj|j|,|,,  ,vill  |.■'ach  Hie  Enstera 

.Although  some  of  Mr.  CoHrelle's  ;  niarket  Hiis  s'itn""'r.  Whether  Hii.. 
ruling  have  been  condemned  bv  n  iD  be  arconipD;  In  <1  bv  .'.citing  low 
.sniall,  independent  refiners  on  Hie  i.juk-car  ra'c;.  i..  Hu-  Lakeliead,  or 
grounds  that  they  are  being  di..-  otherwise,  p'-olial.h  lias  not  yet  Imc.i 
criminated  against,  most  iinbiase-l  !  ,1^,-1, i„,L  hut  H  i  :i  nroblem  whi-  h 

observers  agree  that  tbe  move..;  wore  ;  (jtia„;,  Yvotil'l  I"'  glad  to  he  pre- j 

mado  in  the  n.ational  interest,  and 'rented  vvi'h.  11!-:  '.'il  iudui'try  f*:'.'!:- ; 
that  they  have,  beuoflttcd  Hie  in- 1  oure. 

dustry  as  a  whole  by  maintaining  j  'lieveyiDe  will  nav  e  another  ,id 
r.tability  and  security  iu  very  diffi- y-^ney  m  | 
cult  limes.  j  deveiopni'-nt  "'D  bo  under  thej 

'file  luture  of  the  industry  in  Hie  guiding  hand  of  a  itrong  and  com- 
current  year  aud  follovving  is  filled  pctciit  goveruing  body  from  (i-e 
with  uncertainties,  surrounding  |  v(url .  instead  of  being  carried  out 
such  factors  a.s  national  purcllasin.g  ;  iu  a  haphazard,  laissez-faire  fash 
power  under  increased  (axatiou,  aud  imy  as  was  i's  pi cU'ccssor  for  so 
the  ability  of  the  country  to  ke.jp  ;  many  years,  'l  l"  capable  and  far- 1 
on  spending  D.  l''.  funds  for  crude  '  lighted  direction  "f  Hie  .Alberta 
oil.  !''urther  increases  in  tu.xalion, ;  Conservation  Doaid  and  its  uew 
which  have  already  Iieen  officiallv  ;  piej,j,'jm)C  Doln  i  t  '7  Allen,  lias  :il  , 
promised  us,  must  he  expected  to  !  icady  hcen  evidcnc-.l  i"  the  Steve- i 
reduce  individual  I'urchasing  power,  villc  area,  wiUi  Hie  passing  of  a  I 
but  this  may  be  offset  during' Hie  temporary  regulation  forbidding  the  | 
current  year  bv-  increasi'd  iiiduE'rial  drilling  of  nojic  'han  .jn>2  well  on  I 
and  military  demands,  -and  bv  a  iwo  legal  s'lb'liv  ieic.'j:.  or  St'  acre.;;  j 
booming  tourist  traffic  from  tbo  T  his  cinpai.'.-  wi'b  a  4"  .icre  mini-; 
United  Staler  By  r^apon  of  me  nnim  .Inll  r-i'.'  Turiipr  A'.iih  < 
latter  factor,  it  is  gene.rallv  held  an.)  mdicaf.';-  ■'  dciir.-  t"  sc.'-  an 
that  tho  counfry  cannot  afford  'o  caiTv  d.'v i-loiiiiicnt  over  a  wide  .irea 
imposo  gasoline  rationing  since  th*-  raih.-r  than  a  ehi..  ','  :-i'aci  d  cluLierl 
amount  of  U.  S  dollars  saved  might  of  vvell!;  wliicli  woiiM  soon  drain  in  i 
easily  be  e.xcccded  l»y  Hio  amou'if  ,  the  field  of  i's  gas  pressure,  and  ! 
lost  through  Hic  ahs-ctice  of  .Am<-ri  :  leave  niosi  of  iln-  oil  in  llie  ground.  ' 


The  enormous  lolal  of  32,000,000  lbs. 
of  these,  and  other  vital  war  materials 
already  shipped  tu  Britain,  South 
Africa,  Australia  and  the  Canadian 
Government  is  Dominion  Textiles 
record  since  the  war  started. 


11,200  of  this  company’s  13,960 
employees  buy  War  Savings 
Certificates  regularly. 


'  <  sSw' 


CAMOUFLAGE 

NETTING 


ML  I'V'  D'Jt**  ‘C*! 


SUMMER  RATTLE 
DRESS  FOR 
OFFICERS 


*  «  n  e  s  ij  I.  )  N 
0  UCR 

V  '  ' 


can  touriets  under  such  cireiim- 


.  T  he  neceo.p'ty  of  ;  ncli  legiilation 
stances.  .Since  touri:;t  traffic  i.s  said  m,.  ,>i  ili.-  field  was 

to  bring  $  I  00, 009. CO'i  into  (lie  eoiiie  7l „ly  ,.vidinc.-il  Hii:.  iiimmer  in 
iry  in  a  good  year.  Hic  force  of  '.Hi:.;  ;  ■|■u|.||,.|•'  V;;i),  v  wlien,  with  demand 
•argumcnl  can  be  appn'ciatcl.  j,..  n  f.,iiii.|  iiui  tpe 


•argumcnl  can  be  appn'ciatcl.  j,..  p  f.,iiii.|  iimi  the 

ivaD'.v:,  Ml"  <>|-  m..n-  w..!!;.  w  nr. 
Yin.ililo  (o  f-ffn  iciiH'  pi  ...111.-.,  more 
•[■jie  roiitribution  nf  Canada  :■  own  t|i:in  -jti  imh,'  l.jrr.  i  ,i  .lav,  ui  '.-.t'l 
oil  fioldr;  fo  her  rcfiiiPiios  f.howr-.j  ,jr  tp.-  ;;o  non  an.)  i",00"  l.nmT 
some  Improvement  in  Hic  pasi  v  at  (...loiii  i,)i,  wln.-li  had  |.“pn  so  g.)!l,v 
but  ftill  amount:,  n:.  onlv  ai..";i.d  ijiT.-..)  ..f  in  i.ipip'.i;,  veai.  I  he 
20  or  2.i'',k  of  the  J'O.Ooo  l.arrcl',  rra-nn  f.ii  iP.-  failnn''  ol  H'e  ’  HIC' 


lii€ 


nniti  VUIR  I IMV- 


C  A  S  mask 
CLOTHE 


TARN 

row  WE* 

EOUirMEm 


KHAKI  FLANNEL 
FOR  SHIRTING 


duck  for 
bandoliers 


SUMMER  BATTLE 
DRESS  FOR  TROOPS 


of  rrud®  oil,  v.Tiich  are  iiccd''d  cvciv  in  producr  anv  'non  .j'l  per  'lav 
dav  l-'rom  Hio  ive?(,  hn-vover,  l  anici  fmm  I  in  woU;.  m  I  "10  than  D  had 
encouragement  as  Hi*'  .'-i.-v  *’\  iD*j  ,  froin  l*.;:.  than  vviD'  in  19S7 
.area  gave  indii-allona  ihai  it  might  was  rjimpL  'a' "f  .'i-if.  i>r.'Fi.ni. 
become  a  tccond  nia.ior  nni'-.  e  .'i  i  h*-  ilr.-.imige  ..f  ga.-.  fiom  Hie  enoi 
supply,  and  rtoberl  L  VDcn  ei.  mmi  .  Vla.lnim  lime  rnlge  iin.lcr 

ihiisiaslic  and  cnergeiir  n.  w  ho.i  j  iving  liiin.'i-  \.ilP->  dm  ing  ,.11  ilm 
nf  the  .Alberta  t  onscrav  I  iim  IP-ard  vc.ir;  :  in.-e  I'i2l  w  h.-n  i:.)vaiil.-  N.- 
etaled  that  "Turner  A’aDixy  is  no:  I  fir; '  eni-i.iini.-rtd  napbiha  hearing 
UlO  onU’  ess  hi  Albcrla  bask.ii.  "  j  ga;  in  Hiat  tei  'iiaHen  ha:  .lefiuitely 


fabric  for  ground 

SHEETS  AND  PALLIASSES 


/:-0, 

buck  row  Ril  i 

RLANKrTS 

TOWELS  Wjj f 
_ tfC.  w.  ^ 


TIRE  FABRICS  FOR 
MECHANIZED  EQUIPMENT 


'*X| 


HEAVY  OUCK  for 
cun  COVERS 


THE  FINANCIAL  TIMES.  MONTREAL,  MARCH  14,  1941 


Year-Long  Declines  r"‘S- tt!-;:':;:;;':';':;'; 

Cut  Security  Values 

^  ICanodian  Foreign  Investment 

j  Do.,  Preferred  . 

ToUl  Mwket  VJu«  War*  Reduced  byJS98  , a  : 

MUlion  Dalian  During  1940,  Following  Drop  I  Canada  Iron  Foundries  . 

of  Over  135  Millions  in  1939  —  War  Stocks  iv'andian  Locomotive  . 

.11  t  Cannciinn  Oil  Companie,  . 

Are  Asain  Substantially  Lower  !  oo ,  preferred  . 

"  Canadian  Pacific  Railway  . 

I  Canadian  Wallpaper  "A  ' . 

THE  EXTE^NTof  last  year’s  market  1939  accounted  again  for  the  largest  i  .  •  ''h  . 

declines  becomes  fully  evident  In  a  share  of  the  total  loss:  'fhe  Base  i  \Vi'r"ebound  Bose . 

detailed  review  of  the  Individual  Metal  and  Oil  shares.  Between  these  fv^f^ricd  . 

movements  recorded  by  tho  listed  six  issues  (B.  A.  Oil,  Smelters.  Ini- '  Cockshutt  Plow  . 

securities  in  Montreal  and  in  Tor-  perlal  OH.  International  Nickel.  In- !  . 

ronito.  This  annual  Mnancial  Times  ternational  Petroleum  and  Noranda)  t 

review  presents  a  picture  far  dlf-  a  loss  of  ot  er  579  million  dollars '  cuemo*  imperini  . 

ferent  from  that  shown  lit  a  similar  was  marked  up.  of  which  Interna-  Po ..  Preierred  . 

compilation  made  last  year.  The  tional  Nickel  again  accounted  for  the  j  ; 

gyrations  of  423  issues  have  been  largest  part,  due  to  Its  rather  hca\y  _  _ 

charted  and  the  analysis  Indicates  capitalization.  'r,  m  •  c 

that  the  «harp  downward  trend  of  The  fact  that  the  valuation  of  Base  , 


security  prices  which  In  1937  re-  Metal  and  Oil  companies  has  been  |  Dominion  Bridge 

diiced  total  valuations  by  $1,303.000.- |  under  such  heavy  pressure  for  the  Dominion  i  o«i.  Preierred  . 

000,  and  which  was  almost  com- 1  second  year  in  succession  seems  to  j  Domimon  [jO“"hno*  . 

pletely  checked  in  1938  and  1939  has  j  amply  illustrate  the  point  that  there  '  Domnnon  t;uet".*. 

been  resumed  during  1940,  when  to- j  are  no  "war  babies”  in  this  war.  Do.  Preferred  . 

tal  values  of  423  stocks  declined  by  |  Large  declines  in  valuation  were  |  Dominion  .Scouieh  invcetmcni  .. 

.$898,863,702.  |  shown  by  the  following  companies :  s/;,'rT Coal  •  B’  . .' . 

During  1939  these  same  stocks  ,  Brazilian  Traction  ($21,085,000);  B.  |  Dominion  store*  . 

had  lost  only  $135,385,000.  but  there  A.  Oil  (|16.635,IK)L') ;  i  .  P.  U.  (.$13,- ,  Dominion  far  . 

was  some  doubt  as  to  the  signlfi-  400.000):  Cons.  Smelters  ($32,737,-  ^ _ D" _  . 

cance  of  this  movement,  inasmuch  000);  Kord  ($1 1.9 17, uOO) ;  (ratincaii  |  prVierred  I ] 

.as  (here  was  an  actual  increase  in  Power  ($14,300,000);  Imperial  Oil  Dominion  vtnoiiene  !! . 

points,  and  the  total  loss  became  ($168,531,000);  Imperial  Tobacco  Preferred  . 

apparent  only  due  to  the  decline  In  ($23.627, 000)d  International  Nickel  . 

the  mlautlon  of  heavily  capitalized  ($186,429,000);  luternatlonal  Petro-  — 1 — 

companies,  which  more  than  offset  leum  ($128,916,000),  .Noranda  ($45,-  Pa»'  Kootenay  . 

large  point  gains  by  companies  with  915,000 »;  Shawinigan  ($14,168,000); 

fewer  shares  outstanding.  j  Steel  Co.  of  Canada  ($10,678,000);  '  t.B,,ern  ihe.iiree.  Preferred  . 

During  1940,  however,  the  drop  |  Can. -Dorn.  Sugar  ($10,500,000):  and  Laey  Washing  Machine  . 

was  spread  laiher  evenly  through- i  Consolidated  Paper  ($10,184,000)  . 

out  the  list,  indicated  iu  the  fact  ,  Two  companies  showed  a  substantial  r.iectVIi  "*A 

that  of  42:;  issues  analyzed.  3()0  ^  gain.  Iliese  being  Distillers  Seagrams  I  Do  ,  h  . 

showed  losses.  30  were  unchanged  |  do. 134,000) ;  and  Ini.  P.  ifc  P.  ($25.-  D^huiiab'e  i  e  . 

and  only  93  issues  were  higher  at  76i.000t.  —  F— 

the  year  end  than  on  .Ian.  1.  1940.^  A  number  of  issues  showed  sub-  i  *moi:s  P  a  r-. . 

In  the  previous  year,  only  og  issues  stantial  point  losses,  without  how- !  f«niiy  farmer  . 

were  lower.  47  were  unchanged  and  „ver  in  all  cases  making  a  great  im- ] '!;!;!!!!  i!! ! 
isfUCii  were  higher  in  the  total  j  yn  (hp  total  \ aluatiou.  j  ford  ot  canad.n  '  \ 

of  43-3  issues  analysed.  !  These  were  mostl} .  but  not  always  I  Do.  R  . 

It  is  furihei  shown  chat  not  only  |  [ggypg  y(  small  capitalisation:  Those  ;  *  . 

Mas  tho  trend  of  the  whole  I’st  j  losing  more  than  15  points  during  i  — ^ —  * 

downward,  but  those  gains  that  ^car  were,  .\bitibi  2nd  preferred  iOatinr.Au  Power  . 

.iiadt  by  a  handfu:  of  stoPk.s.  e,onsid-|  o.;  ■  Canada  Bread  Preferred'  : . 

I. II  .  Iiiiitii  Imec  were  sub- I  . . .  '  . .  ....  ....  _ _  f>o  .  i f-c  Preferred  . 


.iiaut  n.A  a  namiiu.  o;  movk.i.  a..iu.->,u-  _  Canada  Bread  Preferred  I"-  :  T," 

ered  nil  a  poini  basis,  were  !( Ipi ;  Canada  Packers  1 16 1 ;  Canadian  c-aimeau  Ria’hu  / 

.':3ntiali\  beiow  the  losses,  also  con-  orpdoy  dgi:  (  anadian  Geueral  t-.fcc-  (jenerai  Steel  Wares 
.■-iiJcicd  on  a  point  basin,  lo  '"us-  ,jj).  cousumers  Cas  (28);  Holt  I  Do  Preferred 

Benirew  Preferred  .20);  Lake  of  the  I ' 
i-aincd  I.-..-,  pomts  o.  uNmt  .  -s  i  Preierred  (161;  Massey  Pre-  Creio  Lak-,  Paper  . 

po,n!..  per  issue.  At  the  same  lime  National  Steel  Car'  Do.  Pre, erred 

..00  tssucri  lost  tolbi,.  points  or  Noranda  (CO'jt:  Steel  Co. , 

about  ala  point.s  per  issue.  The  net  1  .  i,..,,  x-inu....-  ■  Preferred  . 

ticclinf  per  i-sue  tlicrcfoie  w  a« '  (L).  t.anadian  Xieaei.-  (_,recnin£  Woe  .. 

L  o  ni  rLnr.  nor  i.ono  .Preferred  (ITI,  and  Lake  St,  .lohn  Uurd.  . .  .. 

iboui  a'g  (loints  per  issue.  I  .  Do.  Preferred 


In  ;t  .similar  compilation  last  ,'enr 
I  he  98  issues  which  declined  in  1939 
iioi'C  shown  to  have  lost  a  total  of 
31. >'4  points,  or  about  GU  points  per 
i-'.suc,  wliilc  the  288  issues  which 
w  CI  O  higher  at  the  year-end  had 
..ijiined  I603'2  points  or  about  512 


Common  (17).  t.anadian  Vieker.«  t.recnii 
Preferred  (17i,  and  Lake  St.  .lohn  Uurd* 

*’•  *  ^  L.  »u! 

Good  point  gams  were  registered 


Preferred 
Wirr  .  . 


wn  to  have  lost  a  total  Buwlf  Preferred  (IS'i  Interna- 

nts.  or  about  GU  points  per  "*1*^^*  ^“*9  ^  I’aper  Pieferred  (IG;  1 


Bridse  .  . 

i-'Mic’,  ^\hilc  ihc  28S  issues  which  ’  Lindsay  I  refered  OS).  Mdnniton  Th^airrn  . .  ..... 

were  higher  at  the  year-end  had  i  .Net  Loss  in  Sixteen  ^'ears  . 

-i.'iined  I603'2  points  or  about  512  Only  during  one  year  out  of  the  (imde''A  dYu^ci/.  . 

poiut.s  per  issue,  tor  a  net  advance  four  have  the  markets  recorded  Holt.  Renfrew,  Preferred  . 

of  li’SS'i  p'liut^  or  3-8  points  per  gain.  In  1938.  when  the  total  **‘*'’Vi*n  ^  n-  . 

I  increase  in  \aluatiou  amounted  to  ’  . •' 

t  onsidc ration  rd  market  sialisiica  :  Ujg  g^g  —I  — 

lor  the  past  two  or  three  years  would  i  geven’vears  out  of  the  past  sixteen  i^ip'riai  0.1  . 

ehow-ed  ‘heavy  loKes.  while  nine  ''"'’'So  p;e(e^Vd  !  I !  i 

o.f  jii  19..S  from  the  wide  swings  o- 1  recorded  gains.  The  net  balance  ir.du*i.r.ai  Acceptance  .A’ . 

193..  tbe  .«mall  scale  wai  boom  of ,  after  sixteen  years  of  effort  however  Intercolonial  Coal  . 


fall  and  early  winter  1939  more  than 


is  a  market  depreciation  of  *713.163.- 


wiped  out  the  scars  of  previous  j  g-p  indicated  in  tbe  following 
crises,  while  during  1910,  lacking  , 

sufficient  impetus  for  a  further  ad-  i  VppreciaUon  Uepreciallon 

\  ance  the  markets  stagnated,  at  the;  ^  227  66<>06i 

same  time  being  continually  subject- :  |C))o  ...  i6i!407!66i  .!!!!!!!!!'.! 

ed  to  disturbing  influences  fromiiii/ .  743.302. bit  . 

abroad  '  .  I.I2I.SI7.500  . 

i  1929 .  »  957.169.447 

Point  Fosses  '  I930 .  I.)  1  1.643.981 

,  ,  .  ,  (1931 .  1.173.361.714 

The  point  gains  and  declines  out-,  ,932 .  532. 1  56.73  1 

lined  above  arc  further  illustrated  1933.!.!..  ^7. 752. 244  . 


Do  Preferred  . 

Inlernational  Bronze  Powder  . 

Do  .  Preferred  . 

International  Coke  &  Coke  ,  .  . 
Inlernational  Meta!  Industries. 
Do.,  Preferred  . 


apprecialioii  Uepreciallon  '  Preferred 

5  227.669.061  .  Do  !  '.A  ’ 

16 1.407.661  .  International  Milling,  Preferred 


by  the  results  studied  on  a  valuation 
basis.  Wc  find  that  the  gam  of  Lig 


323*4  points  on  93  issues  represents  1937.. 
.1  gain  in  value  of  only  $51,960,161.  1938.. 
while  the  loss  of  1546'/2  points  by 
300  Issues  represents  a  value  decline 
of  $940,823,863.  Considering  that  30  ,  To'* 

issues  ended  tbe  year  unchanged,  in  |  ’°* 

some  cases  after  considerable  flue-  .Mil 


977  .  743.302.69  1  International  Nickel  . 

978  .  1.121,517,500  International  Pulp  &  Paper 

979  .  »  957.169.447  Qo.,  Preferred  ...  . 

930 .  1.31  .643,981 

ationa  P  troieunx 

.  Inlernational  Power . 

937 . ■  537.156.731  Do  .  Preferred  .  .. 

933  .  73/. 752. 244  .  International  Utilities  A  . 

934  .  167,873,522  .  Do  B' 

935  .  627.817.056  .  ' 

93b .  1.0/7.585.1)0  . i  — 


1.301.675.609  Public  Service 

■  l  3  5.)55;598' 

898,863.702  .  — K  — 


55  399,093,213  56.112.256,782 
7  1  3.1  63.570 


.Although  the  .Mining  and  Oil 


■  l..ake  ot  tile  \t  code 
Do..  Preferred 


Illations,  wc  find  that  all  423  issues  I  group.s  were  outstanding  in  the  total  iLang  &  Sons  .. 
bad  a  net  loss  of  $898,863,702.  losses  recorded,  this  was  due,  as  has  1*ura^Secord 

In  last  year's  comparison  there  I  been  pointed  out  abote,  to  large  c'^'w'^'^L.ndsrv"' 
w  as  the  interesting  fact  that  almost  i  stock  issues  rather  than  to  special  Do.,  I'referr 


reduction  of  International  .Nickel's  1  picture  of  declining  interest  and 
market  value,  a  drop  amounting  to 'such  selectivity  as  appeared  on 


The  decline  of  almost  90i)  million  in  '  rather  than  with  group  ciassifica- 
liie  t  alue  of  the  list  was  too  large  ,  lions. 


lu  be  accounted  for  by  one  or  men  a  ' 
few  issue.s. 


Tbe  following  table  shows  ad¬ 
vances  and  declines  in  market  value 


&  t'apcr 

Preferred 

Pieferred 


I  >fr  .  Prrf^rred  . 

A  4ii**w  . 

l-)(j  .  f’referTed  . 

pHCifiF  Cardin  . . 

iJfj  .  f'*referred  . 

Nt^Oldei  . .  . 

iJij  .  Preferred  . 

\ro%I({Nniated  Llectne,  New  .... 

/\n/)o- Canadian  *1  elephune.  Pref.. 

Asbestos  Corporation  . , 

Associated  Brewenea  . 

Do..  f*refrrred  . 

Ault  A  V^'iborg,  Pieferred . 

-11- 

Barkera  Bread  . . 

Du..  Preferred  . 

Biilliurfit  '  A  "  . 

Bawlf  Grain  . 

Do..  Preferred  . 

Beatty  Bro* . 

Do..  let  (^referred  . 

1.1o.,  2nd  Preierred  . 


vulnerable  inland  Toronto  during  the  past  year: 

BIG  IIOVKHS 


Change  .Ma r ket  \  a lue  Ma rl.ei  Vaiu- 
5  5  5 

■  -  I  >  I  63  2. 1  ,  ■> 

--I  I',  3,880.600 

—  23  230.000 

—  1  7  2.000 

)4,395 

,  19.906  . 


bell  Telephone  . 

, ..  168 

160 

—  8 

Billmore  Hal.  . 

...  11',; 

s®; 

Blue  Ribbon  . 

)’4 

—  iU 

Do.,  Pr.l.rted  . 

36'/* 

37 

Branlford  Cordage  . 

, . . .  19 

2  1 

-i-  2 

Brazilian  T  faction  . . 

-  i 

Brewers  8i  Distillers  . 

'  '/« 

:  I 

B.  A.  Oil  . 

...  23 'j 

I7'.i 

6 

B.  C.  Power  “A  ’  . 

28 

26 

—  2 

Do.,  ■  B”  . 

2 

1  M 

3 

Building  Products  . 

...  17V, 

14’,4 

—  2'4 

Burlington  Steel  . *  . . 

....  13  »* 

10(4 

—  i'.is 

Canada  Bread  . . . 

4’.; 

2i« 

—  2H 

Do..  1  at  Preferred . 

....  )05 

)00 

—  5 

Do..  2nd  Preferred  . 

....  58 

39 

— 19 

Canada  Cement 


120  000 
270.000 
2.83  7.3  12 
I  10.0/  • 
126,630 
37  1,700 
7,200,000 
3  3  7.000 
921 
8  992 


100,000 

20.000 

6,569,192 

200,000 

206.293 


16.635.852 

2,000.000 

750.000 

I.0S7.6I4 

490.000 


525.000 

62.500 

475.000 

1.200.000 


'  I  Ogilvie  I  lour  . 

'  I  Do..  Preferred  . 

359  190  Ontario  Steel  . 

I9!500  i  Du  .  Preferred  . 

jOrange  Crueh  . 

;;  ;  ;  ;  ^  Do..  Preferred  . 

Ottawa  Car  . 

'Ottawa  r.Iectric  . 

’  Ottawa  l^ower  . 

14  925  I  Do,,  Preferred  . 

76!4I8  I  ._p _ 

008.984  Dage  llTsey . 

i  Pantepec  Oil . . 

I  Penmans  Limited . 

j  Do.,  Preferred  . 

1  PliOto  Engravers  . 

Porto  Rico  power.  Preferred 

Power  Corporation  . .  . 

Pressed  Metals . 

Price  Brothers  . 

Do.,  Preferred  . 

-q_ 

I  Quebec  Power . 


Do., 

Preferred  . . 

95 

98 ';4 

314 

703,041  1 

1  — K— 

..  104% 

102^ 

2 

19,734 

Can.  Foundries  "A* 

17 

18  ■ 

1 

37,940 

Do.. 

"B  . 

211; 

1  7 

— 

6'/4 

43,200 

iRiver.ide  Silk  _ 

Can.  North.  Power  . 

c  a  18 

8*i 

9'* 

3.700.000 

Can.  PaoAcrs  . . 

..  103(4 

87', 

*— 

16 

3.800.000 

Do,.  Preferred 

Can.  Steamships  . . 

•  a  6  2 

— 

1$; 

525.000 

Do.. 

Preferred  . . 

161* 

19  9, 

3 

687,750 
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I  Ontario  Still 
I  Leads  Canada 
jGold  Output 

I  Province’s  Production 

I  Accounts  for  Over 

61%  With  a  Total  of 
I  Over  $125,000,000 

I 

OTTAWA  —  Ontario  maintaiaed  iu 
position  as  Canada’s  chief  gold-pro¬ 
ducing  province  in  l!)4t).  contrlbulirig 
gold  values  at  $125,000,000,  or  about 
(il%  of  the  Dominion  total.  This 
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. ■  .  I  and  brings  the  aggregate  (otal  yield 

.  cd  by  Ontario  mines  up  until  the  end 

. I  of  1940  to  approximately  $1,171,700, 

........  I  almost  one-half  of  which  repre¬ 
sents  tlic  value  of  the  province’s  out¬ 
put  for  the  past  five  years. 

.  Gold  mining  in  Ontario  has  esperl- 

cnced  widespread  expansion  In  I  he 
22.460  decade,  and  areas  that  showed 

little  promise  of  production  ten  years 
ago  are  now  important  contributors 
to  the  output.  In  1S29  more  than 
2.896,016  90%  of  Ontario's  gold  output  came 

.  from  six  largo  mines  in  the  Porcu 

.  pfne  and  Kirkland  Lake  areas.  Since 

■  ■  I  ”  ■ ;  then,  the  total  annual  output  from 
11,943  these  mines  has  shown  an  appreci- 
50.000  able  increase,  yet  in  1940  they  con 

1  7.500  l''ibiited  only  47%  of  the  province’.s 
_ _  _ _  total. 

Output  ot  Other  Areas 

.  The  1940  returns  also  show  a  pro 

........  Auction  of  approximately  148,000 

ounces  from  three  properties  in  the 
larder  Lake  area;  of  71,000  ounce.s 

.  from  four  properties  in  the  Matache 

wan  area:  of  263,000  ounces  from 

.  twelve  properties  in  the  Thunder 

.  Bay  district;  of  340,000  ounces  from 

fourteen  properties  in  tho  Patricia 
district,  and  a  total  of  approximateb 
1 44.000  ounces  from  properties  in 
other  areas  aside  from  Porcupine  and 
'  Kirkland  Lake.  Few  of  tbe  propci 
829.458  ties  in  these  areas  were  in  active 
I  operation  in  1929.  and  several  of 
I  them  have  been  added  lo  the  list 
-!!!!!!  j  within  tho  past  five  years. 

.  Properties  in  the  Porcupine  .inri 

!  .  .  I  Kirkland  I,ako  areas  have  also 

- ....  shared  in  the  expansion.  In  1929.  for 

'  instance,  nine  properties  in  the  Por- 

. I  cupine  area  contributed  932, OOn 

I  ounces  to  tho  output,  which  com 
88,500  I  pares  with  eighteen  properties  anti 
37  ijQ  i  approximately  1,425,000  ounces  in 

_ _  _ _  I  1940.  Similarly,  five  properties  con 

I  tributed  671,000  ounces  in  the  Kirk 
■  I  land  Lake  area  in  1939  as  comparcl 
!!!!.!!  with  eleven  properties  and  884,000 
465,000  !  ounces  in  1940.  Incliidiu,g  tho  19lo 

■  go’ joo  I  f'ShreS’  which  are  subject  to  revi 

_ _ _  sion,  the  Porcupine  area  to  dale  ha^ 

.  produced  gold  to  a  total  value  of 

.  $632,848,000,  while  the  Kirkland  Lake 

. .  .  .  .  .  .  credited  with  a  total  gold  out 

.!!.!!!  put  valued  at  $398,051,000. 


Cooperate  for  Improvement 


Research  in  conneruon 


.  phases  of  the  work  of  the  agriciil- 

tural  scientists  of  Canada.  Man  ini 
!.!!!.!  proves  upon  nature,  not  only  b\ 

.  careful  management  of  the  soil,  bin 

.  also  through  the  selection  of  the 

seed  or  stock  from  which  the  crop 
.  is  produced. 

Modern  practices  icquire  that  scci 

.  must  be  pure,  free  from  diseases  ami 

19  760  vitality.  Go\  - 

_ ’  _  ernment  regulations  regarding  ih" 

'I!.!!,  grading  and  distribution  of  seed  arc 

.  based  upon  careful  research  worlt 

••••-••  and  confirmed  by  field  trials. 

More  fundamental  than  (he  ap 
100  000  Pcarance  and  vitality  of  the  seed. 
20,000  however,  are  the  inherited  factors 
carried  in  tho  germ  of  the  seed.  The 
natural  law  of  the  survival  of  the 
i!,”.!!.’  fittest  produces  hardy  strains  oi 

.  plants  tho  main  characteristic  o.*" 

•  •  j  -  which  is  their  ability  to  survive,  ami 

”■*’  I  not  their  usefulness  lo  man.  Tin 
i  plant  breeder  takes  tbe  most  uscfol 

. !  strains  that  have  been  developed  b.i 

20,666  i  selection,  and  by  artificial 

I  selection  he  improves  the  yield  ami 
;  quality  of  the  crop. 

!!!!!!!  botanist  searches  in  Canada 

and  other  parts  of  the  world  for  suit 
able  hardy  varieties  to  form  the 
basis  of  improved  varieties;  the  gen 
eticist  (the  scientist  who  deals  wiili 

.  the  life,  heredity,  and  variation  of 

the  plant),  and  the  cytologiist  (scien- 
195.225  tific  expert  in  tho  cell  structure. 

.  functions,  multiplication,  and  life 

history)  study  the  factors  of  inherit 
'.'I”,*'  ance  that  may  be  transmitted  b.v 

.  these  strains  and  combine  them  witli 

1)0,904  existing  domesticated  strains  lo  pro- 
j  duett  improved  varieties. 

. I  Tho  (livorsity  of  climate  in  Can- 

. I  ada  makes  it  necessary  to  have  vari  - 

. j  cties  capable  of  producing  satisfac- 

I  tory  crops  under  varying  conditions 
30.000  j  of  .soil,  temperature,  light,  and  mois- 
I  turc.  A  variety  that  may  prove  high 
100.000  ;  ly  desirable  in  one  area  may  be  tin 
. I  suitable  in  another. 


jBig  Gain  Shown  in  Fiefd 
j  Crops  of  Alberta  in  1940 
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Coal  Production  of  B.C. 

'  Up  10  Per  Cent  Last  Year 

t'fificou) cr.  —  Coal  production  in’ 


3  —  5  1011,000  .  Edmonton.  —  Estimated  .A’.beKn 

’’  •>  .  field  crops  production  in  1940  reach - 

—  '  200,000  . I  ^  ^  325.425,000  busli- 

I  elf).  This  is  an  increase  of  49,- 

*8  4-8  .  362.424  350,000  bushcls  over  the  actual  lo- 

^  ■V:mi  tal  for  1939,  which  was  276,575,000 

104  *  5  ’  3)4  445  !!!!!!!!  Wheat  production  in  .Alberta  in 

32  .  1940  totalled  187,000,000  bushels,  as 

against  161,400,000  in  1039. 

)i  104  7  20  .  division  of  field  crop.'" 

2  00  ;  1  8o  .  3  6.000  1  production  tho  1940  production  ex- 

''  >  .  4  1,130  cceds  that  of  1939.  Oats  in  1940 

yielded  103.000.000  bushels,  a,.) 

4'..  2',  202,100  .  against  85,000,000  in  1939;  rye 

)7t;  -  2';  225,000  ....  ...  000,000  bushels  against  3,400, OOo., 

-'4  .  and  flax  425,000  against  275,000. 

70  Y  !(i)  35  05  7  The  1940  wheat  production  showed  a 

3  12  12,815  .  jfain  of  11,000,000  bushels  over 

1939. 

.73  _.  >,  93.750  . I  The  latest  estimate  of  tlie  1940 

.  -  -  wheat  crop— the  third  official  csll- 

.  940.823.863  51,960.161  |  ii^ate  made — is  3,000,000  bushels  bo 

_ _ low  the  second  tistimatc  but  still 

I  16.000,000  bushels  above  tbe  largest 
I’rinccton  dislrict  tliorc  tvas  n  fall-  n^op  ever  harvested,  in  1927,  whicli 
ing  off  in  production,  1  49.827  loni)  totalled  171.§00,000  bnshols. 

itcing  mined  Inst  .tear  its  a.gainsi  !  - — 

I0::,S12  for  the  provioiis  12  nmnt.hs.  '  IlUiHEK 


2)  000  'Timtouvcr.  -  Coal  production  in:  I .n r.gc.-t  increase  was  in  the  East  KdnionlCM,  Alberta’s  chonse 
]  Rritish  I  oliunbla  for  |9to  was  near- j  KooUnay  district  «ilh  726,1  16  Ions,  production  during  1940  advanced 
......  lb'  10  per  cent  higher  Uiaii  frti-  thc  iniiiei]  la.-l  .vtar,  coniparci)  lo  961,-,  ‘2$  per  cent.  rcHchlng  2,701.231 

. prcviou.s  year,  with  ft  tolal  of  l.-i!).j8  during  1!I3!I.  'pounds,  compared  with  2.196.157 

. 020.984  tons,  compared  lo  1.477.872  1  i,,  ,iie  noi  thei  n  .lii  tricl  0159  tons ' 


tons.  \vcr 

On  ■Vancouver  Island  the  oui.pul  ,  I’t  i 
was  738,441  tons  In  1940  and  7IT,  if"i- 


Cl  I  ili.iwn  in  I9in  .iml  4/68  in  1. .!.),  ;,|i;o  reports  an  increase  of  Creamery 


334  tons  in  1939. 


the  .Nicola- 1  tons. 


Kivt  i-  rnicrtil  life  official  llsl  pudei  onipnt  amounting  in  1940 
c  firsi  lime  wIGi  a  inoilrst  21  :  to  29. 3)04, .999  pounds,  against  29.- 
I  749,958  pounds — up  5  pcr  cent. 
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Industrial  Profits 
Trend  Slowed  Down 

Earnings  for  1940  Were  6.7%  Higher,  While 
1939  Showed  a  Gain  of  10.7% — Only  1 
Out  of  119  Concerns  Reviewed  Lists  Deficit 
Against  7  in  1939  and  20  in  1938 


Company  Earnings  1936-40 


— A— 

Abiilbi  Putp  &  Paper.  •  • 

Acme  Clove  . 

Alberta  Pacific  Cain... 

Algoma  Steel  . 

Amalgamated  Electric.. 
Aebeetoe  Corporation  . . 
Aesociated  Breweriea  .*. 


Bathurat  Pulp  &  Papar. 

N.  Bawlf  Crain  . 

Beatty  Broe . 

-•ell  Telephone . 


CANADIAN  industrial  corporation]  aggregating  $1,720,988.  represent  a  -ieil  Teiephoni’.' ■.;!!!!!  «  690  542 

profits  are  still  on  the  upgrade,  al-  drop  of  20.8%  from  the  total  of  $2-  Keauhamoi*  b’s^B.’oio 

though  the  rate  of  earnings  expan-  199,996  of  the  year  before.  In  1938  .  135.049 

Sion  has  slowed  down  to  a  consid-  two  deficits  were  reported  non.-  in  jiam^rTrf.t.  "  . 

erable  e.xteut.  This  is  indicated  at  the  other  years.  In  1938  earnings  of  aiue  Ribbon  Co^poraVioA  liiissi 

least  In  a  comparison  of  the  reports  j  theae  four  companies  were  only  ->otish  American  Oil . 

issued  by  122  corporations,  whose  $632,629,  while  1939  was  the  record  j  ^  pT'V  p .  el. 137, 816 

fiscal  year  lias  ended  since  Mtirch  year  for  this  group  as  far  as  earn-  3.  c.  Tele*graph*f". . 

31,  3940,  and  whose  earnincs  suit  ings  were  concerned.  b!  C.  Packera  ..!!'.!!!  ' 

ments  liavc  become  available  for  'Three  grain  companies  report ' .  . 

this  purpose.  large  improvements.  This  industry  i  •  •  ft7.89o 

The  following  analysis,  made  by  had  one  deficit  in  1936,  three  in  1937  j  jraiilian  Tr.  L.  V*Pow'er  !!!.'.!!'. 

The  Financial  Times  with  a  view  to  ^nd  1938,  again  one  in  1939,  but  all  { Brewers  &  Diatillers . 

showing  profit  hrends  over  a  spn  three  concerns  made  profits  la.st  1  *  Paper  031.779 

of  five  years  points  to  the  very  wide  year.  The  results  were  $289,337 

swings  which  have  taken  place  since  against  a  combined  lo.se  of  $1,627  in  I  ourlingion  Steel  .  mo!7I3 

1936.  There  was  of  tmurse  a  consid-  1939,  one  of  $270,925  in  1938.  one  of  |  Burns  &  Co . . . 

crablc  net  gain  during  these  five  $311,265  in  1937  and  aggregate  pro- 1  _ C— ■ 

years.  We  find  the  latest  reports  of  fits  of  $2,727  in  1936.  r.i~»r„ 

these  122  companies  show  a  total  of  T’otver  and  Lights  Group  I.otTcr  iCsnaia^Bread'^. !!!!!!',  ]  ‘  206  ?6u 

net  carning.s  amounting  to  $91,428.-  TPe  power  group  has  made  thei‘=*"“^''  . 

124,  while  five  year.s  ago.  these  same  ,oosi  stable  nrofits  showinir  all  1  •. .  1.332.220 

companies  earned  $67,010,134.  'The  industries  for  a  number  of  years.  Can.  .NiriUng”**"  "niWa 

improvement  iu  this  case  Ms  4-%-  But  last  year,  due  almost  solely  Power  8^8, oub 

But  a  different  picture  is  obtained  increased  taxation,  combined  carn-!r""'  .  2,246,8  ii 

if  we  study  the  year-to-year  com- |  ing«  showed  a  decided  drop.  Theylcan!  Vine^a*r8'’! . !  i ! ’. ! !  ^40  09? 

parison  in  these  five  years.  In  1937  j  were,  for  five  companies,  $12,157,- 'Canadian  Bakerie*  ! ! .’ ! !  9o!824 

the  earnings  of  these  companies  roBi  I  567,  down  12.3%  from  1939.  There  526, 44o 

30%  over  the  previous  year,  amount- !  were  only  minor  changes  in  the  Pre-  ^anad'an  .  187.776 

ing  lo  $86,115,175.  Then  came  the  I  nous  years  and  the  1940  total  was  Canadian  crr"&  Foundry  ’ 

now  forgotten  recession  and  in  1938  actually  smaller  than  the  one  for  Canadian  Ceian«-»e  _  1. 141.429 

a  decline  of  71i!%  was  recorded  1936  when  $12,502,500  were  reported.  Canalian  Converiar* . 

when  profits  amounted  to  only  $80.-  None  of  the  companies  included  inllcanadian  . 

124.334.  This  was  again  reversed  in  |  this  group  has  shown  a  deficit  in  Canadian  Fairbanks’!!!  !!!!!!  ’ 

the  following  year,  Avhen  profits  |  the  past  five  years.  Canadian  Foreign  Inv".!!  !!!!!!!! 

amounted  to  $88,831,770  showing  an  The  distilling  and  brewing  Indus-  Canadian  Foundries  ...  io5.oii 

increase  of  10  9%  and  in  the  latest  try  in  1940  more  than  regained  the  can.  ^us^r'-l  ArcohoK 
year  for  winch  reports  arc  at  hand  decline  m  carmngs  which  was 'Canadian  industries  ... 
the  gain  ehown  was  6.3%.  .shown  in  the  previous  year.  19401  Canadian  loc  Papf 

Tills  slowing  down  of  the  profits  Steady  improvement  in  Bell  Tele- j  Canadian  Light  &  Power  . 

cvpansion  is,  however,  not  due  to  di-  phone  and  Steamships  returns  have  Canadian  Nlerconi  ". ? . ! !  !!!!!!' 

niini.shing  rate  of  liusincss  espan-  brought  the  1940  total  for  four  trans- I  Canadian  Oils  .  !!.!!.!! 

Sion,  lor  ill  the  s.Ttnc  period,  these  '  Pf”'!- and  telephone  companies  to  $8,- |  c  P.  R .  20.145.056 

122  conipanics  h.avc  managed  to  rc-i  218,454  up  11.5%  over  1939.  It  is  ex- '^.»‘’“d«an  V.ckers . 

port  an  increase  iu  gross  earning^  |  Peclcd  that  returns  by  C.P.R.  wiH  Canadian  wTner*e" . 

of  about  21%.  The  difference  is  ac- j  s’lbstantially  boost  this  gain.  There  can.  Wirebound  Bos!!!  !!!!!!!! 

conmed  for  in  almost  all  cases  by  was  one  substantial  deficit  in  this  Canadian  Wesimgiiouss . ! 

Iho  sharp  rise  in  corporation  income  [  pronp  in  1936;  none  has  been  shown  «■ 

laxes,  occasioned  by  the  war,  a  fac-  since.  Cateii,  Food  Product!.!!  i25!25o 

tor  which  luis  been  pointed  out  in  The  earnings  of  the  electrical ! Celtic  Knitting  .  12*361 

previous  earnings  record,  compiled  otiuipmcnt  companies  have  gained  i  Capital  Wire  .  . . 

here  monthly.  •'‘I’oiit  8.7%  over  1939,  although  the  ••••••  •  236,014 

A.side  from  the  positive  earnings  I  total  is  somewhat  smaller  than  that i consolidated  Paper  .!!!  !!!!!!  ’ 

rigurcs.  the  progress  of  Canadian  iu- j  reported  in  1937  when  $845,986  were  Consolidated  Press  !! 

dustrlal  concerns  can  also  be  .iudged  shown.  | Coast  Brewyies .  270.013 

fn.m  the  rcdiicliou  in  the  number  of  |  Gold  mining,  represented  by  three  . 

dcficit.s  reported  as  the  result  of  a  |  of  the  major  companies  has  moved  consumers  G«.  . !!  i.o'2o!886 

>  ca r’,«  operations.  Among  the  eoiii- |  nhead  in  1940,  while  in  the  previous  Cosmos  imperial  .  2iyni 

panics  who.sc  reports  arc  undtided  |  four  years  earnings  were  closely  Crown  Cork  . .  243,244 

in  this  analysis  only  one  concern  I  similar.  The  record  ehows  $12,299,577  n:: . 

bad  a  net  loss  in  1940,  amounling  |  for  l_940.  $11.7.52.159  for  1939;  $ll.-  r‘’"“®'“*'‘  . 

to  $16.o7tt.  In  1!)::9  there  were  eight,  I  329.251  for  1938;  $11,342,462  in  1937  1 

totalling  $1098.019,  in  1938  ihere|and  $11,822,307  in  1936.  The  rccordlDavid  Freres  . 

were  twentv-onn  antounling  to  $2,- i  of  those  three  companies  resemble '  De  Hav.iand .  7e,3ji 

290,635.  1937  showed  only  fen  do- I  closely  that  of  the  gold  mining  in- ;  D!!tiners  sLvr^m,’ ' ' ’ '  o  ViVT-is 

ficits,  totalling  $830,514  against  fif-  dnslry  as  a  whole,  to  judge  from  Dominion  Bakeries  ’di6.'o7o® 

Icon  in  1936,  amounting  to  .$3,853,-  i'm  report.s  of  about  25  companies  Dominion  Bridge  .  669. iTi 

--.J  so  far  available.  i  Dominion  Coal . 

The  inooncin.sivc  nature  of  this  The  equipment  industry  showed  I  . . 

analy.sis  should  he  emphasized,  how- i  higher  profits  in  1940  than  an  19.)9,  Dominion  Glass  .  568.029 

ever,  duo  to  the  fact  that  :i  miinbcr  i  but  the  total  was  below  that  of  1938. ;  Dominion  Steel  &  Coal . 

of  higlilv  important  companies’  rc- '  The  1940  amount  waa  $5,651,415.  up  | Dominion  Stores  .  IOO,8I8 

iiorts  liave  not  yet  become  availalde.  j  28.6';5  from  1939.^  In  1938  and^  '  Dominion  Tar  *  587  240 

Some  of  tlicse  are:  Steel  Company  j  Profits  were  $G,o56.846  and  $5,614.- 1  Dominion  Texiiie  .  2.214  070 

of  Canada  C  R  National  Brewer- I  310  re.spectively.  The  year  of  1938  Dominion  Woollens . . . 

ies,  Abitibi,  ('an.  Packers.  Cons.  I’a-  'vas  the  high  mark  of  the  Post*  i  g”;"'  ; . 

per.  Cons.  Smelters.  Imperial  Ore,  depression  period.  There  were  three  ;  ;;;; ;  nu' 

International  Pete,  Imperial  Tobac- I  dcficit.s  in  this  group  in  19o6,  while  Dunlop  Tire  .  146  584 

CO.  Inl.  Nickel  and  others  of  similar  ,  one  was  shown  an  1959.  In  1940  all  _ p _ 

caliber  companies  included  operated  ou  a 

Group  Eaminps  profitable  basi.s.  LTlToo'^etay  i;!!!;-.! 

To  faciltiatc  ;i  comparison  and  at  Ruilding  and  Supplies  Eastern^  Steel  Products . 

the  same  time  a  .study  of  the  earn-  The  building  and  supplies  indiis-  freVir^ux*'**'**  ‘"“'ll""®-  23.303 

ings  trend  in  various^  industries,  ilio  try  was  somowhiit  less  profitable  in  HeBiing'!!!!  !!!!!!!! 

l-'inaticial  Times  has’ made  a  com-  1940  thati  in  1939.  The  total  aggre- 1 English  Electric  ..!!..  !!!!!!!! 

pilatioii,  for  wliieh  80  representative  |  gale  profits  totalled  $3,904,904,  down  j  _ p _ 

co.nipnnics  in  fourtecu  groups  liavc,  121405  from  the  total  of  $4,461,542*'  , 

been  selected.  !  in  1939.  'This  wa.s  the  first  reduction  | . 

The  aggtegatc  net  earnings  of  1  shown  since  1936,  and  xvas  evenly  ! Fanny  Fsrnfer  .!!!!!!!  ’V/sA&z 

tliese  81  compaiiie.s  in  1936  amount- 1  spread  among  ail  companies  incltid-  Federsl  Grsin  .  123.28I 

ed  to  $65,860,138,  in  1937  to  $84,220.- |ed  in  the  review  except  Foundation  Toundsiion  Co .  98.785 

001  in  1938  to  $76,126,367,  iu  1939  j  Co.,  which  changed  a  deficit  into  a  Compan.«  ■  ■369  i37 

to  $82,619.12.5  and  in  the  last  ye.ir  profit. 
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101.47H 

69.682 

95.92) 

65,182 

162,427 

1  ('8. 146 

1.352.220 

1,475,1.48 

1,1  24.512 

1,461,0)4 

*  M  .Ml 

)67,l)92 

202,981 

269,69  3 

-  62,(80 

523,455 

652,004 

496.582 

587,934 

h  #6.447 

848.006 

1,222.990 

1.326,934 

1,355,065 

1.173,622 

2,246,81  1 

1,291.2)7 

1.238,736 

1,100,559 

1.522.662 

956,409 

277.189 

258,562 

235,495 

dl. 659. 960 

40,09  1 

95,384 

80.160 

1  19.754 

1  12.948 

90,824 

56.064 

22.801) 

9,042 

fJ5^,7  4  4 

526,440 

519,288 

436.108 

422,867 

86.929 

187,776 

267,406 

187,1  12 

270.536 

207,328 

1,529,706 

2)7,144 

723,028 

17 

477.580 

d504,8l5 

1,177.114 

1,134,41  3 

7.685 

I.)4I.429 

1,876,595 

l.l'^4.4fl4 

1,266,792 

1. '97,10) 

62.2)4 

d38.722 

8.69) 

Li  W 

8)  1.6)8 

1  16.^4' 

276.950 

»60.n7 

145,085 

60,508 

192,725 

/’Ol  0  16 

1  55.65  1 

1  44.906 

26*. 3  1  1 

1 

720.761 

189,982 

236,092 

21'),.  14 

105,01  1 

104,986 

41.414 

1  40,32  1 

'  >,(7I 

2,508.019 

2,150,027 

1,983,581 

2,43  1.210 

I.77').;a6 

220,1  12  . 

222.350 

81,525 

545.120 

*58.(67 

.  . 

6,23  1,033 

4,5  16,7.54 

5,721,862 

4.729,862 

d825,70) 

d3,2l  1.34) 

d685.30) 

dl, 836  967 

42,699 

41.236 

40.652 

41. M4 

dl47,860 

458,37  7 

196.129 

52.517 

253,0*0 

255.606 

220,093 

)  47.A41 

452.298 

)42,3  1  7 

268.308 

1  41). 3  40 

20.145.056 

9,782.148 

3, 548.200 

1  1,330,424 

6,029,184 

d6.827 

d79,598 

(147,53  1 

dl98,(58 

,151,44) 

01.415 

158,278 

165.92  7 

48,1  18 

45.177 

5  3,79  1 

dI  6.83  7  ■ 

106,68) 

1  59.538 

.  153,750 

829,1  74 

l.)2),483 

1,33  1,759 

872.1  3  1 

743.165 

690.805 

462,655 

794.252 

352,04  1 

157,1  7) 

182,95  1 

80,404 

162,490 

153,45  1 

1  25.250 

1  77.026 

60.7  1  3 

.51.263 

66.65  7 

12,561 

6,13) 

2.529 

1,043 

. . 

52,83  1 

5,189 

40,843 

256,014 

57.176 

12,63  1 

183,091 

31,487 

97,429 

73,09  1 

48,930 

3  4.000 

•  4,81  7.844 

•  3.406,746 

•  4,679.220 

a2, 721. 000 

. . 

33,259 

436 

65,360 

74.840 

270.015 

245,631 

252.3  5  5 

247,510 

200.060 

398,741 

569,048 

322.565 

321.584 

9,339.585 

6.213,725 

1  4,669.664 

6,953.156 

2.020.880 

2,250.286 

2,320,021 

2,045,968 

2.003.366 

225.5  42 

215.84  1 

159,503 

193,1  72 

1 73,808 

245,244 

278,3)4 

2)7.393 

209,181 

161,170 

>  . . 

164,1  )2 

89,7)5 

109,795 

2  78.130 

59,53  5 

39,53  5 

82.946 

84,821  1 

“And  That  Means  Money 
in  Your  Pocket,  Jim!” 


ficits,  totalling  $830,514  against  fif¬ 
teen  in  1936,  amounting  to  $3,853,- 
.574. 

Tito  incnnclu.sivc  nature  of  tliis  ' 


10*. 09) 

5  7.42  7 

32.615 

d2)7  1 

76,3)9 

67,230 

30,245 

*,339 

2.097  , 

13,284 

1 ,009 

19,692 

5.223  ■ 

). 716. 798 

6.506.*  |9 

7.)  1 3,504 

7.444.258 

4.208,67* 

dl6.070 

dl8..*  |9 

d2  1.058 

•419.477 

d22,388 

609.29  > 

3  7  1.42'* 

532.014 

660.661 

91,9  12 

5  3  4.*6  > 

500,297 

489,987  ■ 

1  27,580 

dl6,8l  1 

1  44.93  ) 

H26,259 

1,212.633 

1,179,023 

737.991 

3  1  1,3  19 

568.029 

595,422 

5  3  2,579 

476,248 

410.488 

1.3*2.599 

1.239,1  77 

1.310.828 

103.844 

100,818 

dl25,207 

dl49.l  12 

46.736 

d6).5  18 

dl63.728 

d528,458 

d2l8,l87 

d2l.6l  7 

587.240 

629.594 

503.695 

628.062 

366,05  1 

.214,070 

1,036,982 

1,459,026 

1.673,538 

1,124.691 

1  15,934 

dl82.79) 

521 

3,660 

4,109,991 

4,226.691 

4.1  16,802 

4,146.403 

129,640 

8,986 

2,232 

40,8  5  ) 

Nil 

Nil 

Nil 

dl.43  1 

3^,724 

168,204  i 

146.584 

223,992 

90.93  7 

35,4)6 

d  108,556  , 

dl2.603 

d  192,9)  1 

d  122.794 

dl3i,'l59  ! 

Nil 

Nil 

N,l 

d5.336 

83.427 

50,618 

IOL44i 

31,035 

23.303 

2  5.089 

1  7.920 

33.842 

24,22o 

1,662,580 

2.040.922 

2,775,498 

303 

d7.66l 

7.969 

75,0)0 

180.197 

180,738 

30,203  1 

to  $89,347,148.  'I'lic  percentage  1  T'our  merchandising  companies. 

-v-ri-oc.  in  fi’e,^o  rears  were  •’  |  earned  $2,405,232  in  1940.  almost  the  Catinrau  Power  . 

of  28.C',f-  in  1937  a  loss  of  9.2%  in 'same  amount  a.s  that  of  $2,418  S97  Steel  Wares... 

1938,  a  gain  8.K7.  in  1939  and  one  of  !  shown  in  1939.  The  1940  total  is  the  Tfre"^”"^? - 

8%  in  1910.  'Thus  The  jtrugress  <i9  liighest  show  11  in  the  past  live  years.  ■  Gould's  Pumps’!!!!!!! 

these  represonialive  connianios  is  I  All  four  coinpanios  in  the  review 'Great  Lakes  Paper - 

quite  in  line  w  itli  tlie  general  show- |  shotved  gain  and  lltcre  have  been  hn  " 

ing  outlined  above,  jilthough  iudiv’-  deficits  iu  the  five  year  period  un-.Q^rJ^  (Chaa't  !!!!!!!! 


23.060 

904,324 

960.059 

d25.076 

d70.944 

3.001.826 

d20e.638 


2.481.334 
626.208 
102,804 
1,652,502 
I  I  7.800 
236,936 
48,436 


d56.729 
974.788 
904,059 
d7l.295 
dl3  1,430 
3,253,1  76 
dl8,352 


1.949,602 
32  1.574 
44.540 
2.228,879 
29,105 
13  4.491 
8,044 


tl3,984 
869.198 
803.93  7 
d84.6l  I 
d52.027 
3.7  73.04  5 
759,55  I 


I,64l,7h7 
555,143 
5,725 
1,364.3  47 
2  1 3.3115 
248. .‘78 
41,6  1  3 


<l4i,,32  > 
578,195 
586.494 
9.458 
77.22  ) 
3,358,468 

94,974 


999,396 
240.47  I 
.26.058 
1 .506,344 

96.982 

(J42.089 


"rn 

1  HAT'S  Dosco  steel,  Jim  .  .  .  made  from  iron 
ore  from  Newfoundland  and  coal  from  Cape  Breton. 
The  men  who  make  it  are  Canadians  . . .  it's  shipped 
in  Canadian  vessels  .  ;  .  on  Canadian  railways. 
From  mine  to  market,  it's  an  Empire  product 
through  and  through. 

"You're  a  retail  merchant,  Jim!  Did  it  ever  occur 
to  you  that  part  of  the  money  people  spend  in  your 
store  comes,  directly  or  indirectly,  from  operations 
like  these?" 

Every  Canadian  business  man  is  affected  in  some 
degree  by  the  activities  of  Canada's  largest  in¬ 
dustry  —  the  Dominion  Steel  and  Coal  Corporation. 
The  $60,000,000  which  Dosco  pays  out  annually 
in  wages  and  other  expenditures  goes  lo  keep  the 
wheels  of  Canadian  industry  turning  .  .  .  provides 
work  and  wages  and  money  lo  spend  for  couniless 
thousands  of  individual  Canadians. 

If  you  are  a  buyer  of  steel  or  steel  products  —  or 
of  bituminous  coal  —  remember  Dosco  products 
are  more  nearly  Canadian  than  any  similar 

products  available  anywhere. 


DOMINION  STEEL  AND  COAL 

_ CORPORATION  LIMITED 


DOSCO 


ing  outlined  iibove,  jtlihongh  iudiv’-  deficits  in  Iho  f 
dual  groups  siioli  :is  Paper.s  and  der  comparison. 


!  Gypsum  Lime 


flrains  liave  made  rela  ively  greater  The  miscellaneous  group.  Includ- 1  _ _ 

giiins  than  in  the  year  liefore.  ling  Moore  Corp..  Can.  Vinegars,! 

'I'hc  break-up  of  Uie.so  companies  i  Goodyear  Tire.  Dominion  Glass.  . 

lias  hern  made  as  lollows;  '1  extilcs  1  Slierwin  Williams,  llumberstone  1 1 Theatres. 

(10);  Metals  (1);  I’tilii  and  Paper  j  Shoe,  Blue  Ribbon,  Kclvinator  andiHurding  Carpets  . 

(8);  Steele  (•">);  I'lotir  and  Baking  Biltniore  Hats  has  shotvn  combined  |  Hayes  Steel  ProHuct.s. . . 

/Iv.  /•))•  I)..,,,...  .....I  1  i.-l  1  '  mill  ..i,,.lolv  lownr  Dim  n  .  Hinde  A  Daucli  . 


'I'ransiiort  and  'I'elcpitoue  (1);  Kl(i,:-|l!l37  and  1036.  'Tlie  1040  total  wa.s  Honey  Dew 


Irioal  Kqtiipmeiit  (2);  Gold  Mutes  i  $4  676  (172,  down 


from  Itudson  Bay  M.  A  S.... 


(3);  Mqiiipmeni  fill;  Building  and  |  IPS!).  There  xveri!  no  defieits  ill  fiio.se  |  " 

Stipplie.s  (7);  .\Tercliandising  (4);  groups  in  any  of  tlie  years  consid- | Howard  Smith 


.Miscellaneous  (P).  1  crod  liere.  I  _ I _ 

Tltc  total  net  caniings  of  eighl  |  'I'o  reoapitulale.  we  find  Ihc  | 01 
paper  conipanics  for  1P40  at  .$2.P3.'),- 1  lowing  net  changes  in  industrial  1  ; 

017  were  lillfr  altovo  lliost;  of  1P3P|  group  profit.s  since  1P36;  One  metal  1  industrial  Acceptance!! 
and  constitule  al.so  a  gain  over  tlie  !  eomiiany  up  8. 8%-;  ciglit  paper  con- I  Intercity  Bakeries  . 


not  losses  were  n 
group  ill  IPIO. 

The  steel  group 


lilgll  01  jn.i.  WMcn  wciCiCeins  im'Vr ;  ,  m-  sues  u,,  r._  FWdem ! 

reported.  In  1P38,  tlirec  eompaiiics  i  ten  textiles  ti|>  i>2e,  ;  four  flour  and||n,j,n  iiydro-Elecinc 

reported  deficits,  while  one  com- ;  baker.v  companies  tip  38%  ;  fiveiiniem.  Metal  Ind . 

panv  w  a.s  still  in  the  red  in  1P3P.  .No  |  power  companies  down  2.7%-:  seven  :  International  Milling  ., 
net  losses  were  reported  in  Ibis  breweles  and  distillers  np  7P%:  four  ; 

group  ill  1P40.  fominuniealinns  eonipatties  up  :i7%:  international  Petroleum! 

The  steel  group,  laekin.g  hoth  eleven  equipment  and  imitlenienl  j  international  I’ower  ... 

Steel  Co.  and  Dosco  may  perhiips  concerns  up  PK;;  seven  htiilding  1  _ j _ 

not.  lie  eonsidereil  represenlalive.  and  supply  cxunpanies  up  107%;  four  I  ^ . 

FTowever,  the  five  companies  reporl  mereliandi.sing  concerns  up  43%,  and;  _  ’ _ . 

ing  show  profit.s  of  $1,875.7(10,  up 'nine  miscellaneous  companies  up' 

aboiK  100%  from  tlie  amount  of!2%i.  iKeMnaior  . 

.$048,753  shown  a  year  earlier.  'There  j  'The  following  table  gives  a  five|  - 1 - 

w  ere  no  defieits  recorded  in  this  year  comparison  of  total  net  earn- ;  Lake  St.  John  P.  &  P... 
group  during  the  past  five  xear.s  and  Ungs  of  each  of  the  fourteen  groups  °t  ‘2"'  ^<)ods... 

the  latest  total  is  the  liigliest  rc-  analyzed.  Lang  7*>hn  &  Sons  !!! ! 

ported  in  that  period.  I  - -  Laura  Secord  . 

The  textile  group  too  i.S  at  the  |  >«'•«.  HtXi  M.AIlKE'riNGS  Loblaw  Groceterias - 

highest  farnings  level  with  $1051.-  Halifax. - Marketing  of  hogs  Loews  L.  Theatres  ... . 


i  - K- 

I  Kclvinator  , 


- —  Laura  Secord  . 

\.S,  HOCm  M.AHKKTINGS  I  Loblaw  Grocetertns  . 

Halifax. - Marketing  of  hogs!}-®''*'*  L.  Theatres  . 

_ nlii he  Lower  St.  Lawrence 


406  up  27r/,  from  tlic  year  before.  |  through  co-operative  shipping  clubs 

This  restii'  i.s  not  exnee'od  to  lie  i  ’n  Nf’X’a  Scotia  totalled  4di32  head  — M 

changed  r-ti^h  wh-n  further  cotton  cl.[he''?nr  M«'L®^'"  P- f-  P- 

-..n  T...  "^or  eo-o?)erati3'e  shipping  clubs  tor  .  iucKinnon  Steel 


group  repor's  bTome  aviilabte  'Two 
deficits  wore  recorded  in  1038 
agains*  one  in  1037  a’'d  none  since 


that  time  and  tb'’  CTnine-  rec,)>-d  q,  ^ylii 
of  fbi.s  rroi'u  ha.s  been  relatively 
stable  '■•'r  a  nunibef  of  years.  j 

'The  flour  and  bakin"  imliwtry  re-ii03S. 
pre.scifed  bv  four  compauies,  ha.s  '’030. 
fluctuated  ronRider:ili' y  in  tlie  period  10  10. 
under  review.  Bast  year’s  re.5ults,  - 


‘be  past  five  years  wi<b  percentage  | .McColl  Fronimac  .. 
of  the  total  which  graded  into  tlieiMapjc  Leaf  Gardens, 
♦op  grades,  iiidicatiiig  the  manner  ;  elaple  Leaf  Milling. . 


ree.i’-d  'o  wTiicli  quality  lias  improved. 


'improved.  1  Maritime  Telephone 
*  Marcus  Loews  .... 

63.1  per  cent  Ma.ssey  Harris  _ 

65  5  per  cent  jMelchers  Distillc.ries 

71.4  per  centlMercury  Mills  .... 

7  4.1  per  cent  1  Mitchell,  J.  s . 

72.4  per  cent  i  Robert  .. 


Metals  (  I  >  . 

I’ulp  6t  Papers  t8) . 

sSteels  (5)  . 

'lextilcs  (lOi  . 

flour  A  Bale  (4)  . 

(a rail!  (3)  . 

Power  A  l.ii'hl  (3) . 

Brew.  A  Dist.  (7) . 

’Iramways  &  Telrph.  (4) 
l.iectrical  Lquipni.  {Z)  .  . 

Gold  Mines  (3)  . 

f-'.quipnient  (II)  . 

Huildini{  A  Supplies  (7) 
Merc  handising  (4)  .  .  .  . 

Miscellanccjus  (9)  . 


Minnesota  A  Onl  Paper 
Monarch  Knitting  .... 

Montreal  Cottona  . 

Montreal  L.  H.  A  l^owcr 


$10  094.4’!  $lI.I6l.2f)0  $  9.S8S,843  $  9.274.656  $  9.268.036  Montreal  TelcRraph 


2.935  017  1.133.198  999.967  2.902.963 

1.875.700  048.753  1.444.408  1.392  738 

4.954.406  3.915.320  3.144.365  3.683,998 

1.720  988  2.199,996  632.629  1.491.859 

289  337  dl.627  d270.925  d3l  1.265 

12.157.567  13.857,589  13.629.980  13,877,471 

16.783.067  12.864.535  14.887  021  16.621.847 

8. 218. 454  7.379.128  7.282.840  6,889.387 

812.985  747.720  507.071  845.986 


8,218.454  7.379.128  7.282.840 

812.985  747.720  507.071 

1  2.299.577  11.752.159  11.329. 251 

5.651.415  4.416.036  6.356.846 

3.90  4.90  4  4.46  1 .5  42  3.8  I  5.406 

2.405.232  2.418.897  2.150.244 

4.076.072  4.868,163  4.760,554 


6,889.387 

845.986 


1,462,614  {Montreal  Tramways  ... 

506,627  .Moore  Corporation  ...« 
3,229.519 

1,338.5  19  - N - 

2  726  National  Breweries  .... 

12,502.500  National  Grocers  . 

9,791,892  National  Sewer  Pipe  ... 

4,178,443  National  Steel  Car . 

346  951  :  New  Brunsw.  Telephone 


1  1,342.462  1  1,822.307  |  Nia$;ara  Wire 

5.614.3  10  2.978.087  i  Noranda  ... 

2.807.015  1.883.185  i  North  Star  Oil  _ 

2,03  1,890  1.681.565  ;  Nova  Scotia  Light 

4.378.218  4.582.687 


Total  (81) .  $89,347,148  $82,619,125  $76,426,367  $84,220,001  $65,860, 1 38  '  Ogilvic  Flour 

Change  from  prev.  year  -i  8.0'^,u  -i  8, 1^-1/  —-9.2%  -r  28,6%  {Ontario  .Silk  . 

d— Deficit.  ,  Ontario  Steel 


104,057 

35,005 

h2.942 

12.970 

56,56'* 

38.342 

48.934 

208.042 

165,068 

74.316 

62,(65 

39,046 

d82.471 

d82.089 

tll0,‘')6 

137.948 

100,145 

70,688 

1  1  1.770 

109.1  3  8 

48.195 

54,45  4 

s  4 ,  H  3 

104.577 

1.61  7 

66.(20 

54.322 

152.018 

79,808 

76.48,, 

52,081 

456,85  1 

298.85  1 

42b.)  1  4 

19  1.408 

6,067,489 

5.295.980 

6,284,969 

0.463,i.M 

4,796,120 

0  Lb  78 

*5.320 

4LT41 

‘«*.2  1  S 

22.262 

in. 801 

2h  3  34 

d2.274 

5.249.9  14 

4.435.432 

7.490.d'i  j 

3,092,075 

22,323 

14,481 

27.27  * 

So. 41)  ‘j 

56,591) 

d52.222 

•  140.060 

d28.2  C 

d  3  5 .9  66 

1,447,1  1  7 

■448,232 

1 .069,286 

586,85  1 

19,2)0,071 

25,'/39,580 

26.4i2.lT/ 

25,628.285 

6.202.710 

6.499,513 

6.444.667 

6,489.082 

0.058,304 

353.087 

148.619 

3 

216,210 

1  15.827 

1  30.294 

64.8 

79.366 

69.188 

52.2)8 

64.790 

69.(2  1 

67.29  1 

345.949 

279.42  1 

4  16,9)  6 

242.402 

1.200. 770 

535,362 

2.226,) 

'’hl.nSH 

/<•  5.490 

487. n93 

60  L4f) '» 

(51. *6) 

2,197.1)6 

1.945.484 

74>.2I  7 

l.*89.)M 

1.06.709 

36,847.466 

32,399.470 

50,299.6.’ > 

.36,863,326 

)2.5(i() 

52.  ill  1 

42.000 

\’27.79  7.059 

28,7  71.151) 

2b.  i  16.1'H.S 

2  4.02  ). 757 

750,315 

597.949 

523.)  (/ 

404.905 

203,6/8 

194,88: 

1  /‘Lo'f? 

1  3  2 , 4  0  0 

190,670 

99,0  4  2 

142,025 

1*M.U4, 

339,983 

1  12,1  18 

Nil 

d43.838 

1  9  /  ,6Si) 

103.001 

476.600 

608.503 

d29h,I32 

328, 

447.667 

dl  1.248 

20,101 

28. '»  1  0 

28,472 

225.558 

75.5  1  1 

124. ISi 

23  1,087 

286,787 

232.916 

2  1  L*^*'  ' 

2(0,180 

1,233,25  3 

1,1  74.700 

1.101.201 

917,354 

7.707 

1  1.816 

1  5,722 

1  ).59, 

11,104 

21,301 

5  1 ,643 

32,509 

3  7,040 

17,355 

7  2,226 

d6l  2.694 

fi3l5.368 

41.270 

24.)  1  1 

H6.84I 

1.057.30  1 

1.265.744 

761,65  / 

1  .26'S.  >44 

764,663 

79.3  73 

99.7  18 

87,720 

4  L  1  1  4 

317.220 

294,023 

d  I  63,72  1 

1  4.8  ■>/ 

J  1  2,s.7o2 

43  7,18  1 

436,959 

3/5.548 

39  1,2  7  •. 

3  72,803 

94.508 

12  1 .00  7 

125,547 

1 1 1.;3'> 

81.79  5 

805.568 

705.338 

1,065,638 

iu4.ri. 

d)8.4l  4 

85,869 

77,085 

8(),8Ul) 

I0LOS7 

70,950 

3  5,455 

d2).7i7 

d)7.l  4." 

d2l.358 

69.71  1 

7  7,098 

7  2.82  1 

I00.‘l82 

(.6.487 

d2).l84 

38  202 

7  4..s:  /' 

d.’ 3.061 

46,8/5 

dl, 361. 464 

d3. 706. 309 

c!2  i’LS.OO’j 

d1.940.096 

101.248 

doO.htt  1 

d  17,238 

62 ’.47J 

27  1.70  ' 

2  86.0  4  1 

403. 40o 

7,947.03  4 

'.*,00  3.0  7  3 

8.700.3  *1. 

5,)7(.'  ‘  , 

/. 869. 500 

1  23.67  7 

137,0)1 

1  )8.i  47 

d4.2'/7 

d475,27  1 

,)4K,.(): 

(5,')n 

1.786,871 

1,681,443 

l,3l7,2oi 

l.;u. !,'  ’'> 

1.283.828 

1. SI  7,019 

1,812.272 

!.o4),2"- 

1,7  74,0  1  1) 

599.493 

445,009 

446.2:'> 

3  Si-  2  J 

42  7.012 

d22.026 

d29.7  7i. 

d(  :  i  ( 

d4;.803  i 

630.106 

1,205.396 

1(0, '.'.(■ 

1  1 .83  5 

3  12,300 

292.418 

3  40.  >'< ' 

3  16, 06'*  1 

252,361 

1  36,648 

2)7,2'''( 

210.37) 

10,094,421 

1  1,161.260 

9.585.84* 

9. 274. 6), 

9,268.03(1  ' 

93,432 

78,365 

52.032 

1  0  1 .  •  7  • 

1  1  4.686 

365,914 

3  5  7,461 

2  8  7 .  <  ^  - 

252,74  3  , 

905,314 

996.3  16 

79  2,62/ 

1, 062.2  V' 

910,824 

7LI62 

dl58,71  1 

3  7.742  ‘ 

105.640 

62,008 

91.520 

101.881 

1,329  j 

I  I’agr  1  ler^o\'  ...  . 

‘  fViinians  LttmtcfJ  , 
jl’lioto  I  .nj,rrtv»*r.s  . 

I  f’orto  Hicti  Powrr  . 
,  f’owei  C  fii’poration 
I’resscd  '  Itfl.cle  .  .  . 


Forests  of  Canada  Yield  a 
vVidenins  Range  ol  Products 


Priivinct.ll  P.-.prr  .  ,  . 
Provmv  i-i I  I  r.insiiui  t 

I  - Q... 


QuinU:  .Milk  Produi 

Kc-riil  Knit  (in-  .  .  . 
Kcinli.ir.lt  Iticw-rv 
Kclianr-  C.ra.n  .  ,  '  , 

Kivci-idc  -Silk . 

Kttlland  P,ip-r  .  .  .  . 
F^usscll  Induslrics  , 


l.lZ'i.il'i 

3Jh..Uii. 

'•(I.h'lh 


b2/.704 

d224.lt) 

I8,0')« 


1)4(1..')  If. 
d2-P),4'.  4 


dl  ((..7  (4 
7  i.72.S 
d  I  44, 1  47 


lii.iii  llirl."  im- 

(■  i.f  :';iw  imi!'  - 
.i:i.|  pulp  .'iIkI 

P  .  f  if  pl-|,HlUfk' 

r  Ip  pni'i  fi'fiiu 


ii.  iiii'  ruiT.i 
h.  .4  (if  I  be  D". 
.rill  i;(',--i>u ".'(■  .4. 

'1  .--Ulll  (inil'lc:: 


I.t02.')lb 
t.t  18 


!  Sh.iwinij;.n»  W'.  A  IV  .  .  . 

2.064.94  1 

2.104,826 

2.26  1,1(1 

2  .  ’96.3  /b 

2.2  r,.8  >/ 

.Sherwin  W  illcins  .... 

5(8.92  1 

5  10.182 

304. 3h8 

4  17.721 

2  H  2.2  1  0 

1 1.  s’^ifnon  A  Sons  ... 

3  3.i  iO 

46.94  i 

30.6  3  1 

4').bh  i 

3  2. 1*9  7 

l.i-biitcd  . 

92  7.5  10 

1.004,102 

830. (KM 

80  7.6  1.4 

(-97,/ 39 

.Sil\-r*rwo**I  n.iii  V  ... 

1  3  1.8  7  4 

"iO.40'S 

8/.9'4  3 

i  2.7  HO 

'S<juHi«*in  I'.ni.id.i 

7  61.311, 

7  8  ■>.88  3 

;  8 ) .  5 1 8 

b'Jb.f  4  1 

5l<^»ihird  t  l.i V  . . . 

2  i .  3  1 U 

cl  1 .00  I 

b  1  / 

3  3  7 

d  1  2  .  ')  0  I 

S'c44id.trd  »  lieinical  .  .. 

5/,1  (0 

40.  \  pi 

4'64'J  ’j 

Starjrietrd  1  *fl\  mj^  . 

26..S0> 

5  ;.4o) 

1  )■(,(  70 

.ir)8.o''0 

StcindtjrcJ  f  nt.*l  . 

b  ) .  1  6  4 

4  > .  6  6 

3S.38.S 

) 6.6  1  4 

81.  l.awieme  Buck _ 

1  4.HHJ 

'L42  3 

lh.7  1  3 

St.  I.iiwrrn*  r  (  nij*.  .... 

52  1.67.8 

3  14.313 

1  >  1 .06  7 

3  1  1 .29  1 

•  114.174 

St.  L.ivt’icnc**  1  lour  ... 

1  32,29  1 

lb  1.3  38 

dl  7.972 

1  12.401 

107.1.74 

Sf.  Lnwiriuf  l\*p'“r 

578,290 

62.099 

‘38.04  > 

181.38/ 

2  38.304 

Stfdm.-Hn  Bro.N  .  . . 

2  7  4.06  3 

3  41.02  ) 

2«l.769 

26M.2(S0 

Steel  to.  of  t  .iiuida 

Sterlwi).  Coal  . 

Superlesl  Petiolcuni 

j  raniblyn . 

Tip  Top  'I  ailors  .  .  . 


4.b86.b8i) 
2  1 .7  4u 
40i.l6; 


i.ll3).72b 
2l.2i> 
44  1.1  4') 


.  loronto  I  lei’alois  . 
'  Iiicket'.-  1  nbilCCO 
j  Twin  Cilj'  Kaind  1  i 

Union  Gas . 

United  ,.\inu-emeiit 
:  Uni  led  fJi sti  llei  s  ,  . 
'  L'nited  I  nel  .  . 

,  United  Slcel . 


I.l3'i.l77 
■14  n4(i 
;  I  I  )n 
4  ■■ )  trill 


W.ilkeiville  lliewe.r>' 

We.st  Koolen.iy  . 

We.slein  C.in.  flour 

W’sstein  t.iain . 

Wesle.rn  t  f.>ce.is  .... 

Wesle")  I.'..'e)veile..  ... 

Geo  Weston . . 

Wil-iis  Lirniled  . 

Winnipeg  F-ieclric  .  .  . 
Wood,  Alexander  .... 
Woods  .Xlanuf jclui  111^ 

Volk  Kiiitling  . 

/ellei  s  1  -milled  . 


I  :  3 . 1  2  3 

/  ).4c;1 

9.S/.0  1 

4)817 

8  1 . 3  4  i 

b / .0  1  1 

I-3.IU 

5  1 .  -r.  j 

18  7.979 

IrtU.l  I  3 

233.06 

8  (.0  20 

.30.9  3  2 

3  4.84’, 

20.48*) 

1  7Mb  ! 

l,03'i.4U) 

1.0 33.1-  2 

5.4  3  6.600 

1.260.992  ’ 

50. ■77  I 

d)  1  5.)05 

/  2.6UI) 

38.400 

d:4i,13o 

ci  2  3  7  .b6r> 

ci22l.i'H 

cj  3  4 . 4  , 2  ! 

220.7  30 

17). )i) 

212  717 

|•'6.43., 

T, ! .  4  3  ’> 

2  3 . 2  3  4 

o.b  3o 

cll3.it: 

099,098 

543.7  7', 

0  3 .  0  ’ 

3 1 1 0  J  .*  ?  1 

29",8>7 

2  3  2.190 

229. 4h  ) 

220.433 

2  1  2.'^  2  1 

3  9  (M  l 

3  1 .  L. ) 

2*»'»,  Tr 

3  6,3  78 

2  1.7  58 

b7.fi06 

39,69  I 

99.0  20 

d  19,9j2 

d  104.290 

/..os, 

200.0 1 4 

b  3 .0 1 2 

0  4.06/ 

i 

2  (*.289 

1  7  7,720 

224,22  7 

iun.  b~ 

Before  'dc*preci<iliori. 

'J  —  Dclic’il.  1 

ii  I'l.'i,  pi;-  Ihc  !;i!i;:.i  ■  .iicI  pulp  .'iPd 
^  ;inln.  imiii.  nice  I  ..  n.iilii fun.'^is 
,'i  yii  Id  if  widiiilp;  r.'ip-c  if  pi'iuiUcU' 
>1,  Iri'n.'d  i’l  w  liii;i  ..r  In  pni'i  fi'iini 

3.i»ii  uii.id  III  wliiili  ihi.-  iiiiitcr.iil  i.  Pol 
■  i  ,1  pp.i  I'cii: .  ,\cc.ii  ilii;.;  In  llic  rurc.l 

!  I’.-'.idip  :  1  l..ili.ir;ilcrii.  .4  cf  ibe  D"- 
'■■'']  i.;’i-|im:i:  of  .Minc.s  .cul  i;c,si>u "cf 

'  llic  liii'gf  I  i:i.iiip  cl  .--ipli  prliclc.-: 
.P  (|c|-i\  c'l  fn  PI  u  ..nd  pulp. 

I  The  ipcdcrii  p.icKagi-  uf  rigii:  - 
dies  i:  .'I  -Irik. lit;  ( Ml  iii[iic.  lit 

'  4dMliu  ri'..i  r.'l  I  r.s  frciil  I'lc  fuel.  ... 

*  11  I'd  (••  i;.-.|'iicr  lie  lli.'iii  sc\ (  It 

!ifli:ii:  ~iiid(<  cf  uiicd  pulp  lire 
•  I.  f  d  III  ilic  iii.ikiM'-:  of  ciirioiis,  .ui- 
e.  .1C  l-ipcr.  iMickiigc,-'.  I  ni  il.-pu  rcn  1. 
i'  .Vi, Ip-,  lis.'iic.-.  c.xcirc  ciaiiip..-,  pad 
I  luprcitc  pppers, 

'  liii.'.iiii  I.)  a  u  id  1-k  iP'n)  II  dciivatjto 
I  I  il  wiicd  |iiiip,  liii:  PI.  (llic  slagc  ill 
I  licir  c:  (.plica  I'.i.vcn  .-icckiiigs,  litvs 
If  di;L|i(\;  iiiialil  cqinll.)  will  lip\o 
ici'ciiic  iiic' ic  fdiii.  a rl ifici.'t I  Icallicr, 

,  cicdilc.  cr  llic  ghf.  f.itisli  oU  all 
.iilliimobih'. 

Weed  Is  an  iiiipcruiiu  tliou.gli 
rarely  pciiccd,  (  l(  ;iiciit  in  uiilumo- 
liic  liaiicric.'.  and  i.-  ul.so  aii  iii- 
cicilicPi  cf  many  fleer  cuvcrin'gs. 
.xpheitc.-.  aiul  pla,  tic  preducUs 
Ill'll  ,1.-  (loci  lie  pwilch  buiton.4.  ra¬ 
in  caliiub and  itll  iiurl.s  cf  iiutcd- 
lii 

II.  alee  pretidcs  a  uumbci'  of  iiio- 
I  ;p.::ia!  p  (.'dm  !.-,  ;:p.l  is  111,,  !> 
j  emc  a  :  ii'"!  c  i:  ii;  iPi'm:  la  it 

I  ■-U'l  ■  ■  :  !  i.'tl  ;'.  .'id  llircc.-ll 

I  il.'.  c;.'..(  r  .■  ,ili;- 1.1  ip-c.p  .Alrdul.v  w.'i..d 

i  s  a  valuaLde  doum  ■;  of  taiidla,  .'ia- 
j  t ciuriiic. 

>.  lu  I  I 1 1;  <»i  I  I'l  T  1 1* 

U.’..li[a.v  ■  ,\n  ipcriais,.  cf  d..';  per 

(■('11',  lircught,  Nomi  i-'ccidr..,  cream¬ 
er.'  bui.i.i.T  'jiitpui  d'lring  If'tu  'o 
i  ■(.'•Gl.d,' 1  peuri'h',  .d  ijri'ii  iu  the 
ncliiiiT.  .'i'di  I'al  l.iac','  Ib'i'dv.  Oul- 

j -luf  in  lh:jO  a:i:ouau.i  n.)  .■',0T7..'idG 

poamje. 


« — 6  month*  period.  y — 18  month*  lo  UeceinLet  3  1,  19  39, 


Oiilario  I  licc'«t'  Oii<|i!i)  Higher 

I’oniiiic.  T'acPjr,''  chi'cse  prisjuc- 
n'lin  in  (>iila,rpi  during  I'flO  a’p- 
■irdiiclicd  (he  ('IK'  liiimlrcd  millifui 
iiark.  accerdiag  tc  ihc  iiiuttlliB' 
odcral  :'anc.'.  Jgi.st  year's  (.mtpui 
iiurca.s('d  Idi  per  ccrif,  rcticbing 
(■.oad.D),-'  iK'und.3,  jigninst  SS.jlS.lj-j 
jiouuds,  producixl  m  1323. 
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War  Fears  Cause  0£ 
High  Mine  Yields 

Indications  Concern  re  Mining  Principal 
Overdone  at  Expense  of  Income — Market 
Down  Back  Around  1933  Levels  —  Produc* 
tion,  Earnings  Markedly  Higher 


J.  StOTT  nXTTHAV. 

llio  Toronto  Slock 

1  Acliaiigt'. 


Any  commpnt  on  tninjng  these  Porcupme  !’!!!!! 
days  imtrediafriy  brines  up  the  im- 1  Kirkland  Lake  ... 


tal  production  of  the  first  year  of 
the  latt  war; 


Ont.inn  Silver  Com* 
pumea  . 


1*1  •» 

I*t0 

*  . 

.3 

4,1  14.747 

Nil 

2.140.000 

15,6*6.2*6 

65,123 

H,*23.0*6 

Nil 

3  1.340.556 

Nil 

100.2*2 

N,l 

4.*77.457 

Nil 

I5.6l7,e!0 

348.300 

1  4.226.5*8 

Nil 

6.8*2.721  . 

Nil 

I.004.594 

6.668.172 

104.669.431  1 

pcriant  part  this  Canadian  industry  i fudhurv  .  Nil  ii.i40.^‘>(> 

C  playing  in  ,hr  var  effort,  ^ij  ^ 

tile  facts  are  known  in  a  general  | Quabre  .  Nil  is.6i7]g)o 

vav  the  importance  of  the  industry  •  Britiah  Columbia  ..  i48.)00  I4.^:6.A»8 

IS  .‘mly  appreciated  w  ben  its  produr- '  ^},",';’Xn%ou.  Nd  f 

i.ioii  Ks  contrasted  "ith  pretious  le-  _  •  ’ 

l  ordf.  6.668. 17i  104.669.431 

Cast  years  output  of  Canadian'  Different  Sitnation  Existed 
niineral.s  was  ^■.^lucd  well  over  $o0f>  ■ 

minions,  a  new  bigli  for  all  time.  reference  to  the  special  clr- 

This  amount  is  four  limes  the  out-  regarding  mining  yields 

pin  of  the  liominion  in  the  first  year ,  ih®  graph  during  the  la^t 

of  ihe  tireat  M  ar.  despite  the  market  '  "si'.  mention  should  bo  made  of  tba  ' 
reduction  in  prices  of  nearly  all  of  j  situation  existiug  tbon.  | 


the  \arious  t.' pes  of  mineral 


At  that  time  gold  mining  was  not 


riueed.  .\.s  an  illustration,  fanada  is  f'’®  vital  "first  line'  Industry  it  la 
noM  siipplvinp  (ircai  Hritain  annu-  °o"'.  Kurther,  mining  yields  during' 
ally  with  one  billion  pounds  of  cop-  ‘he  last  war  were  largely  derived, 
per.  lead  and  zinc,  the  price  of  cop-  siher  producing  companies.! 

|t<?r  boinc  than  oBP-tbird  tbp  top  and  Holllngcr  had  just  com* 

figure  of  riT  cent."  n  pound  at  which  mencrc^  production,  while  .McIntyre.  Q 

n  sold  during  the  last  war.  while  L-ake  ignore  and  Teck-Huglics  were  

zinr  is  ".V  per  cent  less,  as  is  lead.  developed  and  neither  was  rhe  ■ 


Opportunity  knocks 
twice  as  often — 
when  you  Plan 
your  Buying  and  filing 


1.  A.  O.  Amortised  Payment  Plans  will  help 
you  organize  your  business  to  meet  the 
lic,n'y  demands  ot  industry's  war  effort. 


I  ompuied  \iith  lai,'..  the  most  oiit- 
-innding  cam  in  Canada'^  prodiic- 


\a,st  majority  of  today’s  Canadian 
gold  producers.  It  was  only  in  lfi2" 
that  the  mining  dividends  became 


lion  has  inkon  place  in  metallic  min-  ‘  "A  ,  "  '  “  T  uveame 

erals  vhich.  despite  the  lower  prices  ’^HK-irfpnSe  . 

for  the  commodities,  is  an  increase 

was  onl>  .at  s.O.bi  an  ounce  and  not 


o;  .some  seven  times  ag.ainst  the  in-  j  •. 

crease  of  four  times  for  all  types  of  funds  as  it  is  to- 

nrnerals.  _ _  .. _  .  ,  _ 


Customs  Collections  at  Ports 
Showed  Substantial  Gains 


Much  o!  fhi.s  incrc.isc  in  mineral 
prodiicMoii  came  in  recent  .'ears 
during  which  time  ihe  mining  niar- 
kei  witnessed  great  activity.  Tor 
« nh  Ihe  rCO-ilj  depression  came 


Ottawa  —  Keports  to  the  editors, 
I  of  The  .National  Revenue  Kcmcw  I 


$38.50  in  tanadiau  funds  as  it  is  to-  Ottawa  -  Keports  to  the  editors,  ,\l  M  innipeg 

day.  I  of  The  .National  Kevenue  Kcmcw  1  Rc'cnucs  eolleeted  at  the  port  of 

Ordinarily  in  normal  times  when  from  eollcetors  of  etistonis  showed  I  'Winnipeg  from  .\pril  I  to  lieceniberi 

®  substantial  inercases  in  euston.s-  ''’'f-  ‘«'“"®d  ,$IO,3t’"  57 1,  a  net 

po.nt,  such  .as  prevails  at  present  „  ,,  ,  .  ,  .  „  ,,  increase  of  .?:M66.573  over  the  cor- 

in  toe  mines,  it  is  eonsidered  a  dan-  ioIlc(.tions  foi  the  O-iuontU  responding  period  of  IfiaD-Ui.  Coliee- 

ger  sign,  usuallv  forecastincr  a  re-  P®riod  .Xpril  1st  to  Dceember  .1st.  (ion..,  ■„  amnii  «rl.^  r.iin.,.^ . 


in  toe  mines,  it  is  eonsidered  a  dan¬ 
ger  sign,  usually  forecasting  a  re- 


tion.s  in  detail  were  as  follows; 


"1th  the  rt30-:U  depression  eame  cuction  of  a  dividend  or  possibly  Humiltou.  ,o„is  553 

the  niercM.-e  m  _of_  ?®_’d  evtinetioii.  This  may  be  true  ''mnipeg  and  \aneouvrr.  I  ,jj;_  „„ports  $;it;tM5i 

U  .'lonfrenl 


IF  YOU  BUY — The  necessity  for  plant 
expansion  can  be  a  problem — but  not  if 
.vou  buy  on  an  I.A.C.  Amortized  Pay¬ 
ment  Plan!  Through  I.A.C.  you  avoid 
large  cash  expenditures,  so  essential 
working  capital  is  maintained.  The  up- 
to-date  efficient  machinery  you  purchase 
is  likely  to  result  in  sufficiently  increased 
earnings  and  economies  to  more  than 
cover  the  amortized  payments. 

Investigate  I.A.C.'s  services  today. 
Learn  how  .vou  may  use  I.A.C.’s  Amor¬ 
tized  Payment  Plans  to  modernize  your 
operations  step  up  production  to  meet 
today’s  emergency  demands. 

IF  YOU  SELL  -  I.A.C.’s  practical  credit 
plans  give  you  an  additional  sales  argu¬ 


ment — enable  you  to  sell  to  firms  who 
would  not  otherwise  be  prospects.  At 
the  same  time,  you  arc  able  to  convert 
your  Deferred  Pa3micnt  Receivables  into 
valuable  working  capital — at  no  increase 
in  your  Selling  or  Administrative  costs. 

I.A.C.  is  Canadian  in  ownership  and 
operation  with  policies  keyed  exclusively 
to  Canadian  conditions.  Its  services  to 
manufacturers,  distributors  and  dealers 
include  accurate  credit  information, 
friendly,  efficient  collection  service  and 
the  assumption  of  all  clerical  work 
involved  in  handling  this  specialized 
form  of  credit. 

Get  full  particulars  from  your  nearest 
I.A.C.  Office  today. 


:  .)in  to  iTv  cutice  and  individual  issues  in  normal  tiuKv. 

''.vveh  fc'i  new-  gold  mining  pi opei-  these  are  noi  normal  times  find 

lies  rc'tu’.icd  the  I'lH  faMliiics  o.  mining  yields  sho'vn  arc  not  sin- 

iiie  b"okcra:c  business  to  gu.do  the  g.jjar  to  one  company  but  the  aver- 
flo'v  of  fund  I’.ro  the  '  iiious  tom-  fp..  .,  viipie  indiislr.v. 

Such  being  the  case,  it  might  be 
Lndcr  the  impcius.  m  ii.ns  lufcncd  that  tne  current  high  >!cld 

price.s  boomed  until  March.  1337  of  the  industry  could  predict  a  gen- 
w  hen  market  opiiiiiism  ctaporatvii  pral  low enng  of  dn idends  of  all  gold 
in  the  face  of  tluropcan  iniernanoii-  companies,  5  et  this  is  not  the  case, 
al  intrigue.  Rumours  w  hicii  bate  .\iining  dividends  ha\e  not  only 
now'  been  traced  back  and  admitted  maintained  their  >carly  average  in- 
.vs  hating  oripinatcd  in  .\a/,i  propa-  crease,  hut  the  production  of  gold 
cancl",  brought  fears  that  the  price  has  certainly  shown  no  rctrogtes- 
of  cold  would  CO  lower  and  that  the  sion,  .Nor  can  the  high  yield  of  min- 
w  Ol  id  could  w  ell  do  w'ltbout  this  me-  ing  storks  be  attributed  to  a  tax 


"inuijn-g  ,.uu  M.iHOU'rr.  I  „„portS  $;it;fM5l. 

U  .'lonfrenl  >  increase  .$51,981,  evrisc  tax  on  im- 

r,  ,  r  t  .  ,.1  porks  $5l.»IS.  decrease  SlO.tlU*.  w.ar 

Rccordiug  an  increase  of  about  ‘0  g  mcrca.H'  .$9::i.- 

®x®isc  ta.v.  fiomestir.  $::.5t;u,7:>:;. 


the  port  of  .Moiuical  tonerted  a  to- 


..  ..i-.i  11.V.1.C.1 1 .. .  -  .,,-5,5  .  ,  ,■  increase  .$tilo.l90,  r.vrise  duties  si, 

>ing  the  case,  it  might  be  I  t.  ,  ^  ^09.803.  increase  $.730. M3,  sntidrv 

hat  tne  current  high  ^  !eld  P®"Off  7.'  ’ i  collections  .$7,179.  increase  $115. 

lustry  could  predict  a  gen-  ^  Paiu  Oi  ..o.j.llS..  -1  o'ci  tne  loi-  Vancouver 

•,n- .-.r  rfl^  irfrnHc  r,f  qIi  I'csponding  period  o®  1939-  19  "  hen  1  tantoiner 


Industrial  Acceptance  Corporation 

Limited 


respondin 

collection; 


period  or  1939-  19 
loialled  $81.369  551 


The  port  of  Vaueou'  er  collected  eiis- 


hcavic.st  rcccipt.s  for  any  one  month  1  toms-cxeliic  revenue  to  the  amount' 
w'Cre  taken  111  November  amounting  of  $16,083,191  during  the  nine 
to  $15,317,390,  an  inerease  over  .N'o-  months  period  under  review,  as' 

vember.  Itrin,  of  $3,818,367  or  33.5  osainst  $13,597,363  eolleeted  111  the 

per  cent.  October  Mcldcd  the  second  !  first  nine  months  of  1939-40.  .i  net 

.  ui,  n,,,,,.u  vu  IV,  ,  rc'eniie.  viz..  $15,163,191.  an  increase  of  $3,481,839.  Import  duty 

I'aT'wbnri'!’.-,,;' been  the"  background  skuatTon  "more  on7ro7s  Than"  ti'at' of  l’i®’’®a®e  of  $1  041.137  or  36.3  per  collections  were  the  h  e  a  v  1  r  ,s  1 1 

of  It:  ccon.'my  for  centuries.  anv  other  tvpe  of  stork  On  the  con-  "  ’’''c  '-cvenue  came  amounting  to  .$6.SS;.,944.  an  increa.se  | 

,  .  ...  _  frarv  the  Federal  "nvernmenr  bi«  "‘'I'  9  'o'^l  of  $1  1,34  4,693.  an  of  $9oO.O.j4.  followed  by  excise  laxe.s,  , 

rnn,...,,.  "  po™!.-7m.n  o7 "V  or  Por  oxoioo  .J«  book  «  t„. 

I  be;---  disquieting  rumours,  com-  lue  of  mineral  production  to  our  w, a-  ®®'’f  crease  $S.,9.4.m  war  cxehanee  fax 

t:ned  "ith  the  aero  preluding  war,  effort  and  is  tot  likelv  to  kill  the  Ifcvenuc'totaks  m  detail  were:  im-  on  [mport.s  $1,619,543.  increase 

b.id  an  increasingly  depressive  ef-  goose  that  lavs  the  goiden  egg  1’°'’'-  $-5,537,017.  increase  .$4.-  619.543,  sales  tax  on  imports  $1,616,- 

fert  upon  market  prices  and  aeti-  ’  ’  437.698;  sales  tax  $1,319.19).  inerea.se  994.  increase  $12  379,  excise  duty,  ex- 

vity  up  to  ?rpteraher  of  1939.  .\fter  *  ®'“^  Still  Exist  $621,558;  exciikr  tax  $2,113,269,  in-,  else  dut.v__eash  book.  $1,906,451,  in- 

the  outbreak  of  w  ar.  save  for  a  It  ma>-  be.  of  course,  that  the  high  crease  $570,313;  war  exchange  tax  I  crease  $57,867.  excise  tax 

'-hort  period  imuiediatelv  following  '  icld  indic.'itcs  that  the  once  much  $7,159,839.  incrca.sr  $7,159,839;  ex-  ports  $124,723.  decrease  $2.63 

the  declaration  of  lios’ilities-  the  de-  publicized  fears  for  the  future  of  else  taxes  $39,159,213,  increase  $9.- 

i-Iiric  became  accentuated  until  cur-  gold  may  still  prevail  in  lOvcs  ment  139.872;  excise  duty  $11,557,317.  in- 
rrntu-  the  marke*  1-.  .approxiroatelv  quarters.  On  this  score,  nor  only  crease  $l1.5r',966:  sundw  rollcc 
,  hoiit  the  r-.nrne.  leve',-,  as  w  here  u  liaxe  these  fears  been  discredited  by  lions  .$79,ii24.  decrease  $11,136 
was  ID  1933.  eminent  British  and  American  au-  Toronto 

As  a  rori-.'llarv  to  the  downward  thor'Hcs  but  even  in  the  roumrlea 
i-ond  of  uoA  prices  however  ba.x  "f  Origin,  ,adniig..sion.s  have  been  Cu£toms-excisc  collections  at  the 
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Industrial  and  Commercial  Financing  —  Capital  and  Surplus  Over  $5,000,000, 


f  1939.  .A/ter  I  curt,  .May  Still  Exist  $621,558;  cxci.vr  tax  $2,113,269,  in-,  else  duty  cash  book.  $1,006,451,  in- 

savc  for  a  It  ma>-  hr.  of  course,  that  the  high  crease  $570,313;  war  cxrhaDge  tax'!  crease  $57,867.  excise  tax  on  im-j®lr.'’  collections  $24,419,  Increase  $2.- 

'!'•  following  '  icld  indic.'itcs  that  the  once  much  $7,159,839.  incrca.xr  $7,159,839;  ex-  ports  $124,723.  decrease  $2,633.  sun-  183. 

itic?.  the  dc-  Publicized  fears  for  the  future  of  rise  taxes  $39,159,213.  increase  $9.- 

?d  until  cur-  gold  may  still  prevail  in  lOvcs  ment  139.872;  excise  duty  $11,557,317.  in- 
pproxiroate’v  quarters.  On  this  score,  not  only  creaz?  $l1.5r',966:  sundw  collcc 
av  where  It  ha\e  these  fears  been  discredited  bv  lions  .»79,i;24.  decrease  $11,136 

At  Toronto  I 


The  Flnanelal  Times  reaches  a  and  able  th  buy  InyestnieDt 
class  of  people  ivbo  are  Interested  ties. 


e  U£toms-excisc  colIecUono  at  the 


hc,pti  fhf 
Thr  rif  rr 

•I  hr.  1:-  iru--t'  atH  m  Ihe  acconi. 
p.inyir,'.  gr^ph  wnwe  ..'irra.-t 

m.oie  .'f  nvereco  v-eihs  on  (  anadi.iu 
mmirc  ;toek-.  w,.h  eomm.m  ;.teex,^ 

.-.nd  c.,..rrrmenr  bonrkx  o'er  a  twen-  -7,,^ 

,v.sr-w  :.e,ar  period,  commencing  ^ 

■...  "h  the  o„thre,’K  of  w  ar  in  1,11). 

1  e]l  knew  n.  Ih'f  nir'th,.,d 
,  r.||ipa,  1-en  ;r-  generally  used  to  de- 
lerin  ne  '111-  extent  o'  speeulative  p,^,,  , 
t  -nd-'neic,-  i-ho'ild  the  average  stock  p'^io/ne 
l  id  il  p  lower  than  tna'  of  the  BrouUn 
l  .iiriv  1'.  ol.'iour  that  th*  future  Cent.  Paincl* 

.  being  dieimunted  heavily.  If  the  ' 

irverpe  g-  tfUe.  then  it  IS  important  v:,,t  M,|»rlir 
In  fill'!  if  peffimi.pin  is  pot  being  Hr,ilini:»r 
ov'-rdiir!,'.  V  present  the  concern  i.s  t^Tr*'’xd,bton 
w.  I.h  tbe  I'-ttri-  hypotnefi.e  K.Tku'nd  Lake! 

\  f.'in  be  so'n  from  the  grapn.  J  "k*  Shore 
lie  a'crage  yidd  on  t.Np  mines  1?  L?Mu‘’rinr' 

,  ...iolv  <;o;)ble  rba:  of  eomm.'n  storks  xi^c-.-i.  ..  . 

.•■n.I  ciTiloa'  f'jur  rimes  ea  large  ns  \1,-K»ni!-  P.  i. 


.ponding  inrre.nre  in 
liiipr  rrt'jrnr 


made  that  the  fears-  w-erc  mcrclv  a  port  of  Toronto,  received  during  th' 


rf  of  their  propaganda. 


nine  month's  period  reached  a  total 


.Summarizing  the  situation,  it  is  of  $66,332,746  eompared  with  $47,- 
obvious  that  the  mining  market  dur-  095, .56)  collected  during  the  corres 
me  the  pa.st  two  vp,ar5  h.xc-  boeo  ponding  period  of  1939-49,  an  in 
overly  eoneerned  "  Ith  prineipal  at  crease  of  .$19,237,182,  Receipts  were 
the  expense  of  income.  In  the  mean-  about  equally  divided  between  cus- 
time,  the  twenty-eight  stocks  listed  toms  and  excise  Collections  in  de 
below  are  returning  yields  worthy  tail  were;  excise  taxes  $30,533,576. 


n'  cttor  s  interest 


Rn'r 

IS  -  ,02 

.so  _  .40 
.12 

.1*,  -  .04 
IS  -  02 
2  00 


2.00 

.20 

10  -  02 
;  00 
.40  -  ,10 

30 

3  2  -  .03 


import  duty  $21,114,572.  w-ar  e.\ 
Pn--  change  tax  $7,143,585,  sales  tax  $4 - 

"941  vt^d  389.673.  exci.«e  duty  $2,794,910,  e-' 
ji  10  1638  cise  tax  on  imports  $325,137;  pun 
9  *0  12  24  dry  collections  $31,294. 

I  80  11  33  heaviest  collections  for  an;, 

1.30  13  *4  ”11®  month  were  taken  in  November 
22  00  9  09  amounting  to  $9,124,001,  October  cd- 
2.50  16.00  lections  followed  closely  with  $8.- 
25  00  *  00  December  collections 

3.3  5  5  97  with  $8,506,957. 


§2 


3.3  5  5  97 

90  1333 
19.00  10  52 
4  69  10. *7 
1  72  I  7.44 
3  65  0.58 


At  Hamilton 


■  i  clTiioo'  T'jur  r.nir-s 
.  f,-r)i)tr'-'s  nio.-.;  St 

-lit.  gri' ernmeir.  hnn'l 
.'pai't  from  the  Ij.-t 


invr..*.  Mointyrr 

DAmotir  Pore 

'ears, 


nl  circ'itnstanccr  operated 
-h  "  i'l  be  dealt  -.'-nh  iater,  sarAntnn.,o 
.rpiriiy  i'3  the  yield;'  of  the  Sr-'-  emte 
■.■'oiili.'  l.r;-  pot  often  Cic.  1*rk  H,jah» 


5  l  .5'3  7  76 

1.10  10.90 
I  40  14,27 


in  the  pi.;,  a  r  ''ca  : 
ipiludicg  ;''-'6,  the  '  ea 

rrrier?’;.'.’  I  OP 'id' ’  c'l  i 

var.  the  average  minin 


lid;'  of  the  S;-'-  enite 
often  Cic.  1*rk  ti'jsh** 
L  pp*r  ^ 

\  “nfuFes 

UP  to 


e.ir  ’VYbirh 

-j  nrirm^l 
ins  riplrj? 


T.  I  ii,r  30  1^217  44  Revenue  totalling  $20,753,771  w-ae 

...  32  -  !o3  3  65  05?  cciireteil  at  the  customs-exclse  port 

Krnii-  P  I,  .12  I  10  19, ao  of  Hamilton.  Ontario,  during  the 

Intyrr  2  22  -  -H  49  09  6  63  fi.^.  jjine  months  of  this  fgacal  year. 

rTwiTporc  .  i2  ^.l0  10  90  '’’’I'®  compares  with  $12,514,952  col- 

rron  .16-  0*  I  40  1  4,2  7  lected  during  the  same  period  of  the 

ki»  Cfwv  ..  40  2.75  1  4  5  4  previous  fisoal  rear,  a  net  increa.T 

;‘AnTn?o''"*  Zz  Sr*  2  25  lit  $8,238,819.  The  largest  amoun 
•  anite  2*  2  65  10  5*  fftin  any  one  source  was  recen  c.-i 

■rk  ti,jah»»  .  40  —  05  3  1  5  1  4  2*  from  sales  and  excise  taxes  fdomer- 

p-r  r»n.d.  12  159  6  09  [jp,  amounting  to  $7  808.828,  an  in- 

ii?6t  Kargr  .  40  —  30  6  90  11*6  Of*®*®  of  $2.235,.il6  Import  dm 

.  _  '  yielded  $5,009,745,  an  increase 

„  $1,955,694.  then  followed  excise  du' 

1  redericton.  ~  M col  production  14.s76.6i4.  increase  $1,429,705,  v  .a  - 

®xchange  ux  $2.380  569,  increase  $2. 


in  New'  Brunewick  during  194'J 


n.Mr]*.;  aMv  ’,».=  =  than  tho*e  Of  the  totalled  409,000  pounds,  repre.sent- 
,-emmen  jto'k.-  Even  in  the  T'^T-CO  ing  a  ca*h  income  of  $90,000  The  *977096  t.^pn 

r,..  v-hen  r.„mmon  ytocks  "ere  un-  61  900  sheep  shorn  yielded  6  6  increase  $277  903,  excise  ta.x  on 


Bank  Debits  in  Canada  1937-1941 


r,.;i  vhPT  r.„mmon  ytocks  "ere  un-  oi  3'".'  sheep  shorn  yielded  6  6 

dcrcoipE  thPir  greatem  boom,  the  rounds  per  fleece  on  the  average,  imports  $87,716,  d®®/®^®  $41,386 
1  nor  nvcrlv  marked  according  to  the  final  estimate  of  sundry  collections  $3.35o,  increa?*- 

lii.p^,,.;  ?!.  ™  ‘il®  Dominion  Bureau  of  Statistics.  *1,018, 

rujrjns  thp*  f'^iiO'Vinc  t’Ao  yefir?  ithti- 

nj;  vjoH?  sharpiv,  al-  ' 

Bank  Debits  In  Canada  1937-1941 

isp.rpd  from  a  point  lower  than  the 
bond  '-lelds  in  1929  at  „’'*'4'r  to  a 

h  gh  in  the  midst  of  the  depression  Maritime  Provlntea—  1  t  «  t 

of  nearlv  IH^'-'r  Thus  contrasted  Hahfai  406, 591. *57  339.640,504  3*1. *24, 396  466, 407, *30 

"'ith  the  rise  ill  the  mines  from  Moncton  l  12,550.923  108.145.304  108, *91, 549  131, *76. 159 

around  6%  )n  1929  to  around  lOVz'^k  ■i'"''"  •  214,216,666  191,897.145  1*9,232,027  226.205.847 

Total  .  753,359,446  639,662.95!  679.947,972  *24.4*9  *36 

DispariK  Has  Increased  Quabet— 

•o,  .u.  lO-o  MonUtal  10,396.261,705  9,003,746.96*  *.759,472,109  *.714.457.293 

B'  the  end  of  19o3.  mining  jieids  Quebec  .  *88.324702  *74.6«*.644  977211.370  1.I6O.797.2 19 


H 


II 


Moncton 
Seint  John 


Total  .  . 
Quabac — 
Montraal 
Quebec 
Sherbrooke 


has  agaun  overtaken  common  stocks  Sherbroe 
and  It  ■was  only  In  the  spring  of 
1937,  when  the  fwo  yields  became  1 
anywhere  near  equal,  This  equallza- 
tion  came  at  a  time  wTien  mining 
.stocks  had  reached  the  top  of  their  pon 
biggest  boom  From  then  On  until  Hamilton  . 
the  present  time  the  disparity  has  1  Kingaton  . . . , 
increased.  ui^n'do'”'. .  ! 

The  disparity  cannot  be  consld-  Oiiayra  . 

ered  as  entirely  owing  to  a  greater  i  Paurborough 
decline  in  mining  stock  prices  as  lidbilr/  ' 
compared  with  common  Rather,  the  Toronto  !!!.’! 
gap  contributing  to  the  rise  In  the  I  windaor 
.mining  yield  is  due  to  no  small  ex*  „  , 

tent  in  the  Increase  In  dlxddend  rates  _ 
by  a  number  of  mining  iesuas.  rr^iia  pn 

As  an  Illustration.  It  la  Intareatlng 
to  note  that  In  1940  the  flrit  full  Edmonta 
"•ar  year,  17  mining  companlei  made  Lathbrtd 
their  Initial  dividend  payment*  to  vIliLt!"? 
shajeholdere.  Total  1340  dlebufie*  Print*  > 
ments  at  1104.669,431  '  pneeed  the  Ragina  , 

1937  record  of  $104,637,180,  the  time  Sathato* 

'vhen  mining  yields  and  common  winnipai 
stocks  ylslds  wire  eijual.  Xoui 


1937 

1*5* 

1*3* 

1980 

t 

S 

3 

3 

406, 591. *57 

339.640.504 

3*1. *24. 5*6 

466,407,930 

1  12,550.92! 

108,145.304 

108, *91, 549 

151, *76. 15* 

214,216.666 

191,897.145 

1*9,232,027 

226.205.847 

733,359,446 

639,662.953 

679.947,972 

824.489.83S 

10,396.261,703 

9,003,746,96* 

*.759,472,10* 

*.7  1  4.45  7.2*3 

***.324.702 

*73.693.644 

*77,2  1  1,570 

1,160,797.21* 

86.633.133 

83,739.779 

*3.713.973 

97.*04,0*5 

..  1  1. 368.421. 542 

9,965.1*2.391 

9, *20, 599, 452 

9,97!,040,60; 

129.0*8,991 

109,468.693 

107, 113. 4*3 

133.916.14.' 

1  11.333, 991 

103,272.934 

I02,239.**3 

1  14.928.963 

69.0*3.229 

69.129.479 

67,033,1*3 

*1.267.814 

691,4*3,173 

623,033.423 

644,434,304 

*37,849,771 

76.6*7.2*2 

71.213.376 

72.712.646 

92,306.324 

143.263,153 

141.030,639 

143,302.026 

1  74.497,496 

413.073.332 

399.223.324 

3*3,768.062 

441.622.176 

...  1.346,844.133 

1.203.991.077 

1,266.268.210 

2.191.382.31  1 

25.770.40* 

70,269,426 

70,496,391 

90.5*2,623 

81.347,420 

73.499,932 

76,489,776 

79,316,191 

99,790,691 

94,715, $14 

85,912.433 

90.337.488 

..  12,216,993,029 

10,429,033,429 

10.173.96*  946 

10.3  10.304,361 

493,292.632 

440,290,022 

420.933.103 

543,691.437 

Serving  Again! 

in  a  Canada  Geared  for  War 

( htt  c  ,1 3  ///  /Ac  /</.'/  tl'ar,  //>c  L'liion  (jus  CMHifiaiiy  of  Cuuada,  IJiuitcJ hriu^s 

to  Out, n  io,  i  i/jtijly  (learitif;  hey  resources  joy  tt  ay  ftynJuctiofi,  the  cfjteictny  uin/ 
ctoiioniy  oj  u  fuel  th,tt  Joes  1  Itul  troyk  in  inJH\tyy  and  in  the  home. 

GAS  ENLISTS  FOR  SERVICE  RENDERING  A  PUBLIC  SERVICE 

All  over  Ontario  inrn  ami  'vomrn  air  sliai'ing  their  attivitiev  More  than  4tlO  natural  ga.s  wells  feed  gas  info  ihe  Union  Ga.s 

tois  ards  war-tiiiic  vri '  ice.  In  industry,  men  arc  bending  every  cflort  (  ompany's  2.000  miles  of  pipe  lines.  ’I  hc.se  pipes,  varying  from 

fo  speed  lift  nccdc<l  supplic.s  and  munitions  of  war.  In  the  home,  E'  (o  kj"  jo  diatncicr,  carry  this  increasingly  important  source 
women  arc  prauisiiig  eioiioinics,  ronsrrving  food,  seeking  to  do  ,,f  heat  and  energy  to  the  consumers  .served  by  this  Company  in 

their  lob  With  heightened  cnKictuy.  Both  in  industry  and  in  the  .Southwestern  Ontario,  bystcmatic  research  and  exploration  to 

•  Untai  .0  men  iml  « .jmen  are  being  aided  new  sources  of  natural  gas  have  been  conducted  consistently 

ID  this  svar-iimc  service  by  a  powerful  ally-Natuial  Gas.  inception  of  this  Company.  .  Progressive  measures  of 

FOR  HOME  AND  INDUSTRY  conservation  have  also  enabled  the  Company  to  render  a  vital 

service  to  the  public  for  a  period  of  over  thirty  years. 

A  CLEAN,  EFFICIENT,  ECONOMICAL  FUEL 

Mechanical  improvements  which  enhance  the  use  of  gas  both  In 
home  and  in  faaory  have  made  gas  more  than  ever  a  clean,  efficient 
and  economical  fuel. 


Over  60,000  toosumers  arc  being  served  by  the  Union  tias 
Company  and  its  wholly-o«  ned  subsidiaries,  Windsor  Gas  Com¬ 
pany,  Limited  and  City  Gas  Company  of  London,  with  natural  gas 
tor  domestic  cooking,  bearing  and  refrigerating  or  for  industrial 
beat  and  power  purposes  for  plants  engaged  upon  the  production 
of  essential  war  supplies. 


TeUl  . 

Frslri*  PreviBMi 

Brandon  . 

Calgory  . 

Edmontarn 
Lathbridga  .  . 
Madlaina  Hat 
Maota  Jaw  .  . 
Prine*  Albart 

Ragina  . 

9a*bato«n  . . . 
VtkInntgag  .  ,  ,  , 


13,939,149,497  13,910,063,00*  13.619,940,44*  13.3*4,493.4*0 


26.911,339 
71,307.947 
39, 790, 739 
439, 337,991 
131.174,394 


13.943.9*1 
630,999,363 
430.371.739 
37.339.409 
29,133.439 
*1.603.939 
33,799.444 
307.334,6*0 
1  14.963.739 


33.910,373 
661,673,331 
470,279,314 
36,703.076 
37,707.009 
93.327.3*3 
37.796,293 
333,3  1  3,315 
1  1  1.953. S07 


41.906.493 
764.339.60n 
333.334.6SO 
34, 707.566 
32.703.936 
4), 420.319 
33,392.394 
558,939,063 
140.267.276 


UNION  GAS  COMPANY  OF  CANADA,  LIMITED 

CHATHAM,  ...  ONTARIO 

And  Its  Subsidiary  Companhs 


The  extent  of  the  lncreti*e  in  divl-  srttiih  ralambit— 


3.999.693,373  3.639.434,393  3.436:364!964  S.MM  |  Jj  0? 
4,937,931,407  4,373.393,331  T,*Ts,it<)'.iis  \7l  19,467,2^ 


dend  pftymen'ji  by  the  mining  In- 
dustry  during  the  27-,veiir  pirlod  un. 
der  review  j*  iilao  IlluairaLad  by  the 
rollowlng  table,  plus  the  fact  that 
ihli  year'*  dividend  will  bo  almo6» 
twice  the  amount  of  the  •ntlre  me- 


\.w  Watlmiailar  ....  74.731.20*  ?3.1j3.3l7 

VoHeeuv.r  .  I  .*93,3  1 1,3*3  1 .54*.  I  1 1,3  3  3 

.  330.944,433  IU.964,»I9 


,  ?  ®7.399,3J0 

334, 226.232  37  1,431,21* 

2.020,264,980  2,117, TTj.m 


Windsor  Oat  Company,  Limited, 

windier,  Ontario 


City  Ooi  Company  ef  London, 

London,  Ontarin 


.  2.0*9,109.246  1,927,630, 6)9  '2.026, 264,680  2,1 17.'i  I  j.u't 

loial  for  Canada,..  >3,1  aa.Oi  1 ,1  38  18,*2r.la2,i7i  5  iTa'l  7.231,93'*  3^477,474,47* 
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Wide  Effects  of  War 
Maritime  Provinces 


Tempo  of  Industry  Considerably  Stepped-Up 
—  Manpower  and  Natural  Resources  Being 
Utilized  as  Never  Before  —  Construction 
Very  Active  —  Demand  for  Power  Elxpands 


tjAINT  JOHN.  —  la  connnon  with 
the  rest  of  Canada,  war  conditions 
have  had  their  incvilablo  effect  on 
indUiitr.v  in  these  three  provinces 
by  the  sea.  At  the  moment,  to  give 
ahsolutc  facts  would  he  out  of  the 
nuesLioQ  since  no  official  compila¬ 
tion  has  been  made  but  it  is  quite 
apparent,  even  from  a  casual  ob- 
rtcrva.ncc,  tha.t  the  tempo  of  Indus¬ 
try  has  been  considerably  stepped- 
up,  that  work  is  to  be  had  where,  a 
year  or  so  ago  it  was  not  available, 
(hat  the  manpower  and  the  resour- 
ce.s  are  being  utilized,  if  not  100%, 
at  least  as  probably,  never  before 
in  producing  thceo  things  so  essen¬ 
tia!  to  the  winning  of  the  war. 

In  practically  every  line  of  goode 
manufactured  in  these  provinces 
t  he  urge  has  been  for  a  greater  pro¬ 
duction.  There  are  sonic  exceptions, 
of  course,  in  .such  cases  as  canned 
a.pplckS,  etc.,  which,  due  to  the 
fhortage  of  shipping  have  been  ex¬ 
cluded  from  the  Briti.sh  market, 
.also  several  lines  of  fiish.  But  the 
exceptions  a.re  not  many  even 
though  they  do  adver.scly  affect  the 
industries  producing  (hem. 

The  concrete  indication  of  the  | 
stepping-up  of  indu.stry  in  the  ,Mari- 
limcs  iti  seen  at  once,  of  course,  in 
the  marked  increa.se  in  the  demand 
for  electrical  energy  and  this  has 
reached  such  a  stage  where  addi¬ 
tional  developments  are  being  con¬ 
templated  iind,  in  some  ca^cs,  arc 
alrcJidy  under  way. 

Building  Ter.r  Aclire 

Of  course  the  building  industry 
has  had  tremendous  demands  made 
on  it  due  to  military  necessities, 
the  extensive  buildings  on  new 
ctunp  sites  and  a  variety  of  other 
structures  regarding  which  it  is  not 
permissible  to  go  into  detail.  Mil¬ 
lions  of  feet  of  lumber  have  gone 
into  this  new  construction  to  say 
nothing  of  the  large  quantity  of 
other  nt.'inufacturcd  articles  isuch  as 
hardware,  heating  apparatus,  glass, 
kitchen  supplies,  etc.,  etc.  The 
paiuttng  of  these  structures  alone 
would  call  for  a  substautlal  outhiy 
of  paint  and  the  many  thousands 
of  men  who  have  been  engaged  in 
lit.riotis  phases  of  this  work  would, 
of  theniselvcs,  constitute  a,  substan¬ 
tia)  army.  Prc.sumably  the  greater 
part  of  this  romst ruction  has  cither 
I'ccn  eomplctod  or  is  under  way  so 
iltat  one  tnay  expert  sotite  lessening 
of  the  feverish  activities  lo  get 
them  into  use.  One  could  dilate  also 
on  the  extensive  development  of 
railway  facilities  hut  cannot  very 
well,  due  to  war  exigencies,  go  too 
much  into  detail.  Information  on  this 
.score,  howci  cr.  w-bich  lia.'i  already 
been  piiblisbed  would  bo  permissi¬ 
ble  ruch.  for  insUince,  as  (be,  $1:.- 
.SOp.non  building  prograjn  of  the 
I'a.nadian  National  Ttallways.  in  tbe 


As  regards  the  last  named,  the  de¬ 
partments  of  agriculture  In  Neiw 
Brunswick,  Nova  Scothi  and  Prince 
Eld'ward  Ie>land  have  called  for  in¬ 
creased  production,  of.pecially  in 
the  matter  of  livestock  and  live¬ 
stock  products,  maximum  output  on 
the  farms  being  emphasized. 

More  and  yet  more  war  orders 
arc  being  sought  for  these  provin¬ 
ces  and  already  the  wheels  of  in- 
duistry  arc  whirring  with  those 
which  have  already  hoeu  placed, 
manufactured  goods,  freight  cars, 
alrplanos,  clothing,  and  a  great 
variety  of  others. 

In  a  statement  made  following  a 
recent  visit  to  Ottawa,  in  connec¬ 
tion  with  war  industries.  Hon.  J. 
B.  McNair,  Premier  of  New  Bruns¬ 
wick,  isaid:  “Uocent  announcements 
have  indicated  wc  are  on  the  eve 
of  a  substantial  expansion  of  Can¬ 
ada's  war  program.  It  should  be 
the  concern  of  everybody  that  in 
the  total  w.ar  effort  our  country  is 
pledged  to  make,  all  the  available 
resources  of  this  province  should 
be  brought  into  plaj'.  .  .  .  Due  to 
heavy  enlistments  in  the  various 
branches  of  our  armed  forces, 
large  demands  on  our  trans'porta- 
tion  facilities  and  enl-ijigcd  ni.ar- 
kets  for  forest  products,  economic 
conditions  in  New  Brumiwdck  have, 
during  the  past  year,  shown  mark¬ 
ed  improvement.”  Urging  an  even 
greater  interest  in  this  new  bnsi- 
ne.ss,  Hon.  Mr.  McNair  impresses 
that  what  iis  more  important  is  to 
"make  .available  to  our  country  to 
the  maximum  extent,  the  substan¬ 
tial  resources  of  labour  and  mate¬ 
rials. ” 

Power  Prodncllon  lioes  Ip 

111  the  matter  of  the  supplying  of 
additional  electric  energy  to  turn 
the  wheels  of  industry  at  an  even 
greater  rate  the  New  Brunswick 
Ulectric  Power  Commission  has 
already  acted  and  plans  have  al¬ 
ready  been  made  for  a  substantial 
addition  to  the  plant  in  central  New 
Brunswick.  Delay  In  delivery  of  a 
largo  generator,  ordered  from  Eng¬ 
land,  seems  to  have  held  up  mat¬ 
ters  but  with  capacity  at  present 
taA'cd.  the  situation  is  now  under 
consideration  by  the  CoramiRslon. 

It  was  announced  some  months  ago 
by  the  chairman  of  the  Commission 
tha.t  it  liad  originally  been  planned 
to  instal  a.n  additional  turbine  at  the 
plant,  making  the  fourth,  w’ith  a 
capacity  of  around  7.000  k.w.b.  but 
(lie  turbine  ordered  in  England  is 
to  be  between  D.OOO  and  10.000  h  p. 
Even  at  that  time,  the  chairman 
went  on  to  .say,  the  plant  was  work¬ 
ing  on  a  t’O  hour  a  day  basis  and 
w  as  badly  in  need  of  a  s-tandby.  The 
Comniission'G  lines  practically  cov¬ 
er  ,\ew  Brunswick,  making  a  hitch- 
up  with  any  industry  only  a  mat- 


great  extension  of  >a,rd  f.-icili-  ter  of  a  short  (ime.  The  Commis- 


tie:;,  rcundbour-e  erection,  the  con- 
i  ti'iiction  of  a  new  tlircc-qua.rter 
million  dollar  machine  shop;  also 
(be  dcve.lopnie.ut  work  carried  on  by 
the  C.P.R.,  all  of  which  has  hecu 
found  DCPCBsary  to  accommodate 
I  he  unprecedented  flow  of  traffic 
through  the  ports  of  Halifax  and 
yaint  .lobn. 

The  general  marked  increase  in 
(he  lemixt  of  industrial  life  in  these 
provinces  was  indicated  by  figures 
published  by  the  Dominion  Bureau 
of  Statistics  when  the  war  was 
nearly  a  yca-r  under  way.  In  a.  com¬ 
parison  for  the  year  ending  Octo¬ 
ber  1  1910  with  the  year  ending  Oc¬ 
tober  1  1939  the  Bureau  .showed  a 
1.'.  per  cent  increase  in  gene.r4a1 
employment;  a  19  per  cent  increase 
in  manufacturing;  a  31  per  ccul 
iiierca.se  in  lumbering;  u  37  per 
rent  increaise  in  iron  and  .steel,  etc., 
etc.  Since  then  the  opced  of  Can¬ 
adas  war  c/fort  has  considera.bly 
incrca.std  and  with  it.  Inevitably, 
(lie  rale  of  production  in  the  .Mari- 
I  Lnic.s, 

(ircul  Sled  Proiludlon 

1 1  .slioiild  ho  liocno  in  mind  l  lial 


sion  baii  not  uxsued  any  official 
statement  of  late  in  tbe  matter. 

In  Nova  Scotia,  it  is  pointed  out. 
that  iu  the  basic  natural  resources 


of  that  province  in  the  fields  of  | 
mining,  chemical  production,  agri¬ 
culture,  fishing  and  sea  products, 
the  arceiBslblUty  of  such  resources, 
their  proximity  to  estahllshed  ship-' 
ping  routes  by  water  and  rail,  and  j 
the  availability  of  power  renders ! 
Nwa  Scotia  a  fertile  field  for  man- 1 
ufacturing  and  industrial  develop- 1 
ment.  It  Is  pointed  out  that  power  j 
costs  usually  constitute  from  1% 
to  13'lf,  of  the  value  of  production 
and  that  the  accessibility  Of  power 
Is  casential. 

In  that  province  It  Is  announced 
tharf  the  Nova  Sootia  Power  Com- 
irl.ssion  will  expand  its  central  sta¬ 
tion  industry  to  meet  calli>  and  is 
happily  situated  to  do  so  with  its 
200.000  h.p.  of  undeveloped  com¬ 
mercial  horse  power  of  hjidro,  its 
vast  resources  of  coal,  and  the  po¬ 
tentialities  In  its  Bay  of  I’undy 
tidal  power. 

IVar  Benefits  Pulp  anti  Paper 

The  two  mainland  Maritime  pro¬ 
vinces  in  their  extentiv’e  pulp  and 
paper  industries  find  the  pressure 
of  war  time  conditions  such  a,s  to 
keep  the  wheels  of  industry  turn¬ 
ing.  The  shutting  off  of  these  sup- 
plies  from  Norway  and  other  Euro¬ 
pean  la.nd.s  now  occupied  by  the 
Germans  has  greatly  increased  the 
demands  on  Canadian  plants  and 
according  to  the  latest  figures  for 
New  Brunswick  alone,  the  value  of 
the  producUs  of  these  mills,  export¬ 
ed  froiu  New  Brun.swick  alone,  la-st 
year,  was  $18,000,000.  Tho.se  includ¬ 
ed  kraft,  paper  board,  pulp,  etc. 
The  total  value  of  Now  Brunswick 
fore.st  products,  last  year,  was  $11,- 
000.000,  which  showed  a  tremend¬ 
ous  increase  over  the  $28,000,000  of 
the  pre.viou.s  year.  j 

Whilst  there  lias  been  a  m.nrkcd  ! 
increa.8e,  in  general,  in  manufactur¬ 
ing  industry  in  these  provinces  | 
there  have  al.so  been  e:ome  things  j 
w  hich  may  be  regarded  as  losses  | 
in  the  economic  scheme.  'I'ho  first,' 
that  of  public  works,  wliich  is  kept  j 
at  the  liare.st  minimum,  is  not  con- 1 
fined  to  the  .Maritimos  alone.  'I'he  i 
second  is  the  tragedy  wliicli  the  war! 
has  brought  into  the  v.-usl,  Nova.Sco-| 
tia  apple  indu.stry,  whose  markets 
to  the  extent  of  some  85  per  cent, 
were  overseas.  To  the  s.iving  of  Ihisj 
induibtry  government  a,.ssi*tanoe  h.ael  j 
to  bo  given.  'I’ho  situation  wap| 
further  aggricverl.  last  year,  by  | 
disastrous  windstorms  and  frost  i 
which  brought,  the  total  crop  to  Mic  , 
smallest  in  .vears.  Growers  have! 
suffered  severely  through  tins  com- 1 
biuatiou  of  circumstauccs.  1 

The  economic  picture  in  the  Mari- 
times  w  ould  not  be  complete  if  j 
some  passing  rcfcrcnco  were  no( 
nia^ic  to  (he  trcmcndouis  activity  at  ! 
tbe  great  national  ports  of  Halifax - 
and  Saint  ,loha  and  the  feverish! 
W'ork  all  along  the  lines  of  the  tw  o  j 
great  Canadian  railw.-iis  which  are! 
rushing  freight  to  them  in  miprccc. 
deuted  quantities.  In  fact  t.lic  pres¬ 
sure  on  both  these  pods  h.as  been 
such  as  wa.G  never  experienced 
before.  Eacllitics  arc  taxed,  so 
much  so  that  the  handling  of  llic 
vast  amount  of  frriglit  for  ovciv.ea.s 
has  become  a  problom. 

It  ts  contended  that,  despite,  the 
present  activity  in  (he.sr  provinces 
in  war-time  orders,  tbere.  arc  plenty 
more  oppt»rlunlties  for  incieas'cs  in 
indutl.rial  activities  and  Hat.  Ibcir 
handy  loc.'ition  to  tbe  sca.hoard  and 
l.heir  natural  resource;,  make,  them 
idea,l  locations  for  an  even  greater 
proportion  of  the  diversified  war¬ 
time  productions  upon  which  Cau- 
ada  has  entered. 


Saskatchewan 

eon  be 

optimistic 


Saskatchewan's  natural  resources  are  a  treasure  house  which  has 
barely  been  touched.  From  her  prairie  fields,  timber  belts  and 
rugged  north  stream  an  outpouring  of  riches.  Agriculture  is  on 
the  rise,  1940  crops  yielded,  in  wheat  alone,  approximately 
250,000,000  bushels.  Other  cereal  grains,  oats,  barley,  rye  and 
flax,  totalled  131,895,000  bushels. 


Gold  production  in  mines  operating  has  been  increased  .  .  .  poten¬ 
tial  properties  are  in  initial  development  stages.  Potential  oil  and 
gas  fields  are  being  scientifically  surveyed,  announcements  of 
great  importance  may  be  expected  in  the  near  future. 


Lumbering,  too,  is  on  the  rise ;  the  market  value  of  forest  products 
cut  and  manufactured,  as  at  the  year  ended  April,  1940,  was 
$3,346,517  (previous  year.  $2,104,194).  When  the  present 
period  ends  (April,  1941  )  the  market  value  of  forest  products  is 
expected  to  reach  $4,500,000. 


Treasury 

Department 


HON.  W.  J.  PATTLRSON 
Premier  and  Provincial  Treasurer 

T.  U\X 

Deputy  Provincial  Treasurer 


both  of  the  attitude  toward  the  pub¬ 
lic  and  the.  treatment  of  eniplovees. 
tho  sliareliolders  of  tlie  rnmpaiiy 
wero  faring  .satisfactorily  by  tbp  re¬ 
ceipt  of  a  rca.sonablc  but  .stable  re 


turn  on  their  iuvcbtmcnt. 

This  happy  position.  Mr.  ilankin 
as.serted.  was  due  to  ilu-  foresight 
of  ibo  directo-rs  in  determining  a 
policy,  to  the.  wisdom  of  the  offieer.s 


in  devising  ways  and  means  to 
carry  out,  and  to  the  staff  in  the 
Workshop  ajid  in  the  field  for  trans¬ 
lating  tlic  policy  and  plans  Into  e-f- 
foclivc  service  to  the  public. 


Tbo  Finuiieial  Times  reaches  a 
class  «f  people  who  are  infcrcsted 
and  able  to  buy  iuvestmeut  securi¬ 
ties. 


I 


The  Telephone  in  War-Time 


The  wa.r  is  exerting  .a  great  in- 1  siblc  endeavour  is  being  made  to 


flucnce  on  tbe  Canadian  telephone 
industry  in  general  and  on  the  Bell 
Telephone  Company  of  Canada, 
whic.h  scries  the  thickly-populated 
sections  of  Ontario  and  Quebec  a.nd 
operates  well  over  half  of  the  DO- 
minion'.s  tclepbones.  In  particular. 
As  f.  r.  .''^isc.  president  of  the  com¬ 
pany,  observed  in  his  addres.s  to 
shareholders  at  la.'^t  week's  annual 
incetiug;  "Of  course,  the  w-ar  ha.s 
ha.d  a  great  deal  to  do  with  tbe  past 
year's  growth  in  our  Imsiness.' 

In  tlie  national  interest,  many 
eon.structioii  proJe<’t.‘<  have  been  ad¬ 
vanced  ahead  of  .si'hedulc.  and  mca- 
.surcs many  of  which  naturally  are 
not  talked  about --have  been  taken 


anticipate  future  needs,  and  plan..^^ 
are  underway  to  increase  circuit  ca- 
l>acit.v  along  important  routes  and 
to  assure  adequate  cirouiLs,  equip¬ 
ment  and  personnel  at  points  where 
unusual  service  demands  develop. 
In  this  connection,  it  is  pertinent  to' 
quote  a.  1*00001  utterance  of  .1.  A.  I 
Wilson.  Controller  of  Civil  ,\via,tioo. 
who,  in  an  address  delivered  before] 
a  mceling  of  the  Engineering  Insti- j 
tuto  of  Canada,  at  .Montreal,  said:  ' 
‘'In  tbe  communication  field,  the, 
help  of  the  Boll  Telephone  Company 
lia.s  been  invaluable.  Tliey  have 
uot  awaited  our  instructions  but  . 
have  anticipated  tbem  in  a  wonder-  ! 
ful  way  l>y  prct>anng  connections 
.■is  soon  as  (  lie  .sites  were  selected.  I 


. ,  ,  to  sa.fcgua.rd  telephone  factlitie.s.  It 

lOic  of  the  greatest  steel  prodtic- j  l-s  known,  however,  that  t  he  csta  b- |  so  tliat  by  the  time  the  orders  were 

lien  l  ontres  on  the  continent  is  jn  1 '•-“'bment  of  alternate  long  di.stanee  I  placed,  wc  found  the  connecting 

-  I'l'C  Brclon.  N..'t..  and  tliat.  in  nor- i liclwccn  important  points  j  lines  aiailalile.  They  have  aetod  in 

.III  peace  limes,  its  production  u-  |  which  arc  c.\cn  provided  in  peace- |  (his  wa.y,  not  only  for  (licir  ow  0  sys- 

’:ii'gc.  Under  tlic  pres;--ure  of  (bpMieie  so  that  .storms  or  other  dis  (cm.  Init  for  the  inrovincial  and  lo 
ar  demand,  it  is  today  prodncin.g  n..slcrs  .seldom  comptctely  isolate  ca.|  telephone  serv  icevs  as  well." 
it,  caiiaciii-  cmploving  tlioiis-  "'.v  conininn.it.\-  ha.s  been  given,  Concurrently,  there  lias  been  a 

.  It  is  also  a  .safe  ' 

kr 


and;,  of  workers.  in  fact,  it  lia,ti !  further  impetim. 
long  tier  II  recognized,  even  before  j  k’lices  tliat  t he  Bell  Compa.uy, 
ibe  onibreak  of  ibe  war.  as  a.  vital  il'e  Bell  .System  in  tbe  Unites' 
element  in  (be  re  arming  of  Brit  j -Slates,  lias  installed  or  ordered  re 
am  as  war  1  lircatened.  and.  even  i  serve  power  equipment  for  all  im 
at  Ibat  lime,  vvae  sbipping  to  thriportanl  lelepbone  central  office.s 
old  I'oniii.ry  ail  tlie  steel  it  could  "I'icb  do  not  a. ready  liave  it  so  as 
iivei-  and  a.liovc  ibe  donmsiie  dc- |  to  a.ssnre  eonlinility  of  power  sup 
iiiaiid.s.  To  nieel  llT  ever  inercasing 
eall  llie  eoinpany  incroasc<l  its  ca¬ 
l' icily  liy  n  percent  w  it.li  three  new 


general  expansion  of  activity  in  a  I 
dc.pa.riiiients  to  meet  tlie  increasing 
deniajuJ  for  telephone  service  and 
to  prepare  for  additional  anticipated 
demands,  lyespite  the.  addition  and 
training  of  in.iny  liijudreds  of  new 
employees  (to  replace  the  270  niair 
ciiiploy»'e..s  w  till  have  liorn  granted 


BELL  TELEPHONE  STOCK 


Held  Mainly  by  Canadians 


As  of  December  31.  1940.  there  •w’crc 
21.466  holders  of  Bell  Telephone  stock,  an 
increase  of  882  during  the  year.  This  was  llic 
greatest  increase  in  any  year  since  1931. 

Sliareholders  living  in  Canada  number 
20,151,  or  93.9  per  cent,  and  they  hold  70.3 
per  rent  of  the  outstanding  .stock. 


3  he  average  holding  of  Bell  stock  per 
shareholder  (excluding  American  Tele 
phone  and  Telegraph  Company)  is  JO 
shares. 


I  he  proportion  of  women  shareholders 
is  56.5  per  cent.  They  hold  23.3  per 
cent  of  the  stock. 


iqien  lieartli  furnaces  guing  into 
liriidiiei ion  resulting  in  an  increase 
fnim  iL’.'i. 11(111  Ions  of  ingots  a  y  cat 
III  t;iiii.oiiii  tons 

In  Saint  .lolni  and  H.ilifav  llie 
.'liip  plants  liave  inevitably  felt  a 
I  renioudoiis  increase  in  the  demand 
on  tlieir  faeilitie-s.  Not  much  is 
I'ciiig  said,  nor,  naturally,  can  tie 
said,  of  what  is  being  done  at  these 
vital  centres  but  the  construction  of 
.some  war  vessels  for  both  Canada 
and  Britain  arc  uot  the  least  im¬ 
portant  facts  with  the  possibility 
of  caj-go  ships  being  added  to  the 
list.  Efforts  ha.vc  been  made  so 
that  a  greater  portion  of  Canada’s 
shipbuliding  activities  come  to  these 
provinces,  once  famous  as  ship¬ 
building  centres  iu  the  daye  of 
wooden  ships. 

Side  by  side  with  the  production 
of  steel  conies  the  yield  of  coal  in 
the  vai-t  Nova  Scotian  mining  cen* 
treii,  a  production  which  tho  war 
has  likewise  accentuated  making 
greater  than  ever  before  the  de 
maud  on  both  workers  and  mines. 
Pretsent  indications  are  for  a  most 
substantial  increase  in  coa.1  pro¬ 
duction  over  tho  previous  year. 

Wide  Industrial  Expansion 

It  will  be  found  that  enhanced 
industrial  activities  in  these  pro¬ 
vinces  have  been  .scattered  over  the 
many  Industries  located  iii  them, 
aaid.  of  course,  inciudas  the  grea.t 
.igrieultural  industry  which  has 
reached  such  subsuiutial  proporlioua. 


liy.  and  of  telephone  .service,  un- ]  leave  of  ab.'-eiice  for  milil.ary  ser 
(ler  all  (•(itnlit ioivs.  I  v  ice  and  to  take  care  of  the  i iicrea.s- 

Ma.uufactiirers  of  t.eleplione  equip- 1  ed  work  load  duo  to  increased 


ment  for  tbe  Bell  Uompa.uy.  are.  of 
course,  devoting  miicb  of  tbeir  plant 
to  tbo  supplying  of  .some  of  (be 
spe<-lal  needs  of  tbe  mlltta.ry  ser 
vice.  This  Im-s  natiiral!y  redueed 
the  amount  of  plant  capacity  avail¬ 
able  for  the  manufacturing  of  tele- 
plione  appa ra tu-fv  and  thius  tlie,  com¬ 
pany's  long-lcrm  program  for  the 
conversion  of  many  of  its  mitnually- 
operated  exchange.s  to  the  dial  sys¬ 
tem  has  been  slowed  down. 

Extending  Dial  Serrioo 

On  the  other  hand,  it  has  become 
necessary  to  accelerate  the  installa¬ 
tion  of  dial  telephones  in  certain 
areas  where  the  war  has  been  the 
direct  cause  of  sharp  increases  in 
tbe  volume  of  local  and  long  dis¬ 
tance  traffic.  This  Is  particularly 
true  In  the  vicinity  of  military 
camps  and  training  centres,  aJr 
fields,  and  industrla.I  establishments 
engaged  in  the  production  of  ma¬ 
terials  for  the  Empire’s  war  efforit. 
Barrie,  Ont.,  near  Camp  Borden, 
and  Kingston  arc  outstanding  exam¬ 
ples  of  exebanges  thus  affected.  Ac-^ 
cordingly,  new  Bell  Telephone 
buildings  arc  being  erected,  and  the 
necessary  equipment  is  being  manu¬ 
factured,  so  that  dial  service  may 
be  Introduced  In  both  these  com¬ 
munities  at  tho  oarlier-t  possible 
moment. 

The  company  is  likewise  co  oper- 
ntlng  with  the  military  and  govern- 
niontal  authorities  to  provide  all  dc- j 


usage  and  greater  conslriK't.ion  a.e- 
(ivily)  tile  quality  of  servire  lias 
not  suffered.  Gti  tlie  i-onlrary,  as  the 
annua!  report  of  the  eompany  fur 
1910.  slates:  "Notw  ithstanding  l.lie 
heavier  dc.ina,n(i.s  011  telephouc  .‘vor- 
vice  due  to  war  aetivity,  service 
rendered  by  the  company  ha-s  bcou 
kept  a.l  a  high  standard  throughout 
the  year.  Over  93  per  cent,  of  long 
distance  calls  were  completed.  Tbe 
average  time  required  to  establish 
long  distance  connections  was  87 
seconds,  and  90.3  per  cent  of  the 
connections  wero  established  while 
tho  customer  remained  at  the  tele¬ 
phone.  Work  on  51  per  cent  of  all 
eubscribefs’  installation  oi-ders  wa.s 
completed  by  the  end  of  the  first 
business  day  afler  the  order  was 
received  ' 


A  Three-fold  Obligation 

At  the  recent  annual  meeting, 
Francis  Hankin,  a  Montreal  share 
holder  of  the  company,  i>aid  a  ra¬ 
ther  unusual  tribute  to  employees 
and  management  in  moving  a  vote 
of  thanks  to  tbe  directors  and  staff 
The  company  realized,  lo  an  un¬ 
usual  degree,  that  it  liad  a  three¬ 
fold  obliga  tion -  to  the  public,  the 
employees,  and  tho  shareholders,  in 
this  order,  he  said.  Charges  had 
been  kept  low.  and  as  a  result  the 
service  was  widely  used.  Employees 
wero  treated  w  ell  because  they  were 
doing  a  good  .iob  and  were  entitled 
to  adequate  rcimluir.senienl  fortheii 


sired  lacililieB.  In  fact,  every  pos-l  efforU.  As  a  natural  couscqucmc?. 


Linployecs  numbering  4.077  bold 
41.297  shares,  representing  5  per  cent 
of  the  total  shares  outstanding. 

Of  9.362  employees  eligible  to  sub- 
.scribe  for  Bell  stock  under  the  Linployecs' 
St  Oik  Plan.  6,552  were  subscribing  for 
40,023  shares  as  of  December  31st  last. 


I  he  percentage  of  stock  held  by  share¬ 
holders  in  Canada  continues  to  grow  and  is 
now  the  highest  in  the  company’s  history. 

1  he  percentage  of  shareholders  residing  in 
the  United  Kingdom  and  other  parts  of  the 
British  Lmpire  is  1.4,  holding  1.4  of  the  stock; 
4.7  of  total  shareholders  live  in  the  United 
States  and  other  foreign  countries  and  these 
hold  28.3  per  cent  of  the  stock.  This  latter 
figure  includes  the  American  Telephone  and 
Telegraph  Company’s  holdings  of  22.8  per 
cent. 
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Maritime  Industry 
Plays  Part  in  War 


tt'cii  Hjiiiliisps  since  the  tuin  oi’ 
(he  c'cimiry.  The  net  debt  hns  l>eeii 
ve<iiic('ti  by  more  than  liil’e.OiMi 
Kexeimes  ii.Tve  rlsetn  beyond  the  ten 
million  dollar  mark  Kxpenditures 
ha\  o  been  kept  well  In  hand. 

'I'hese  are  all  facetjs  of  the  pro 
Vince's  war  program  as  1941  gets 
under  way. 

.\x'w  Hrunswlck  Is  facing  the  fu¬ 
ture  clearly  and  with  confidence 
Slio  IS  putting  her  .sitoiilder  to  the 
wheel  alongside  her  sister  t'anadiiui 
pirov;nee.s  in  lh'»>  .‘^iniggle  of  the 
democratic  world  against  the  toUi.ii- 
taruin  dictators.  New  Brunswick’.s 
war  effort  is  only  part  of  the  vas^t 
eoinbincHl  effort  <>f  the  Empire’s 
dominions.  Hut  it  is  a  link  in  the 
great  chain  that  is  being  powerful¬ 
ly  welded  for  one  ptirivise-fo  win 
the  war  and  to  releaise  countless 
thousands  of  innocent  people  now 
under  the  aggressor’s  heel. 


Ever'lncreasing  Scale  of  Production  of  Ships, 
Munitions  and  Supplies  Can  Be  Looked  for  in 
N.B. — Forest  Output  Greatly  Expanded — 
Building  Trades  Active — Finances  Sound 

By  HOX.  J.  B.  MeXAm, 

Prime  Minister,  Xew  llninswiek. 


eal  year,  which  ended  in  October 
last,  showed  a  balanced  budget  and 
a  furpius  on  the  years's  opera¬ 
tions  of  The  financial  i>o- 

sitlon  of  this  province  has  been  im¬ 
proved  by  $1, 413. 999,  and  the  1940 
.-uridius  is  indicated  as  nearly  as 
much  iiJi  the  total  of  all  the  seven- 


A  steady  growth  in  New  Hnin.s- 
wick's  w.ar  effoit.  marked  especial¬ 
ly  hy  expaasion  and  reorganization 
of  plants  and  facaorics  to  produre 
war-time  materially,  has  occnrri'd 
since  the  outbreak  of  hostilities. 

Inero.ascd  production  of  materials 
directly  related  to  I'anuda's  war  ef¬ 
fort  can  bo  expoeied  to  follow  with 
ever-widening  rapidity  from  New 
lirunswick  factories. 

Induslrittl  organizations  now  turn¬ 
ing  out  the  materials  of  war  include 
dry  dock  and  shipbuili^ing  plant.  . 

Iron  works,  maerinc  shops;  also 
woollen  mills, i«hoo  and  larrigaii  fac¬ 
tories,  woodworking,  brush  and  \e- 
noer  plants  :;nd  clothing  esttihlisli- 1 
ment.s.  Others  will  sliorfly  he  en-  ! 
gaged  in  file  mamifacture  of  shells. 

further  e\  idenco  of  growtli  is! 
wiuu'sscsl  in  .New  Brunswick's  forest' 
liroituctiun.  'I'lie  lumlier  maiket.l 
speeuilizyig  no\x  in  ilie  products 
most  necti-sarx  foi  successful  pro- 
.sec’.ition  of  ilic  w;ir.  is  increasingly 
buoxiiiit.  \ital  Mood  prodiuls  tor 
Btiiains  deteme.  such  pitprop.s 
and  yellow  birth  \cnecr  Itigs,  weie 
shipped  in  large  tiuantiiy  to  Eng¬ 
land  last  >ear  and  tliis  .iciixiiy  is 
tieing  continued.  The  increa.sed  ;ic- 
livit;.  ill  this  industry  is  reflected 
m  tlic  .  ubstaiuial  territorial  reve¬ 
nues  for  ilie  I'ltst  .'cai. 

Ill  the  forefront  of  ' attention  is 
tile  entiui.siasm  vitli  Mliicli  tlie 
>oun:;  nianiiooii  of  .New  Bruiiiywick  j 
lias  responded  to  tlie  call  to  arms. 

'I  Lai  proviiuc  is  represented  iti  tlie  au  ary  n 
army,  air  forte  and  navy  to  an  cver- 
iiicie.isiu„  e.yten,.  llcci'u.iiiig  I'o.'all 
iiianc’.ies  of  tPe  armed  services  liiit 
mci  wiiii  siilcndid  re»  ults  in  tiii.- 
iroxince.  and  already  the  sous  ol 
.■.ta  BiuniiWitl;  liave  p.aytd  a  not¬ 
able  role.  In  tins  they  are  ei..iilal- 
iag  tile  brave  deeds  ot  the  Empire's  <  i.oiu 

armed  forces  in  Britain,  in  Africa,  sa,  t.igo 

on  the  vital  seaways,  and  in  the  i  itkoot.e  ('npper 
ikies  over  Britain  and  Europe.  Iona  Patricia  . . 

Fast  l.arotra 

Building  Trades  Stimulated  Fo«y  Four 

On  the  home  front  other  neces- ‘  . 

sary  war  efiorts  are  moving  at  an  iircat  i-'aib  Mir.ini 
encouraging  pace.  The  building 
trades  have  been  greatly  stimulat-  Konricta*  *!  ! !  i 

ed.  Aviation  fields  and  buildings  Kootcray  Uitie. . . 
to  house  the  R.C.A.E.  personnel  have 
been  erected,  while  camps,  barracks,  i.ak.- (imeva 
drill  halls'  for  the  army  also  have  w®*'’']''' J;?'' 
been  constructed  witli  speed  and  skill.  Marvel  tiiis 
.New  Brunswick  shipiiing  ha.s  been  Natiorai  Maiartic 
accelerated,  and  at  saint  .lohn,  tliis  oro  t-'Jande. 
.all-year  port  is  experiencing  a  Paek.-aek 
large  movement  of  ships  and  cargo.  Rand  .xiaiartu-. . , 
Add  to  LhO-SC  ilCtiviliCb  the  lUCl  tllUt  Royal  C'anadian  Ui 
a  vast  payroll  has  been  created  -^aekigo  Kiver . . . . 
w  ithin  the  province  by  tlie  exten-  ymch.'rs^Goid  . i 
Sion  of  the  army  and  air  force  and  springer  sturgeon, 
the  general  economic  situation  is  9{%J'“ake  Beach' 
considerably  brighter.  i  Sundance  oiu  ... 

The  provincial  governenmt  as  funhearn  Kirkland 

well  a.s  public  and  private  agcnclcis  surf  inlet . 

have  lent  assistance  to  the  federal  Thompson  i.unama 
authorities  wherever  possible.  One  oil'.' ' ' 

example  is  the  help  given  in  the  se-  Wallace  la'kc  .  .  . 

lection  and  survey  of  sites  for  air-  . 

jKjrto  and  ariillery  training  fiolda'^.  WinripeR  Kiv<r  Tin 
Agricultural  problems  as  they  re-  '' "f® y  ■ 
late  to  war  work  have  been  closely  ai. -ce  .r  . 

studied.  Increased  assistance  has 
l>een  given  the  farmers  through ' 
laakin.g  available  ground  limestone'  in'DI'Triai 
at  a  reasonable  price  for  agricul-  butr.herPfd 

tuial  piirpa-es.  The  bacon  premium  iJ't’.'j>uip'’crii.rr.oii 
oiit  v  luic  also  lnea  maintained.  An  Hums  «  Co.  ".V’ 
ncultural  committco  is  bu^-  on  I  “S 
*  iTobkru  iif  prt>d:iciion  ana  rp-  roir.merrifti  Life  A« 

■  r.i'KtPrs.  It  i.--  r!u'  '/H-srert  Creamery  j 

,  ,  .  J  omir.ion  Enveloi'e 

’!  :lie  change  from  a  iitace  i  ...pinion  Envclor-n 
:  L]..'  i  ro.iiu  lion  shall  be  F- ..<  rai  Craln  Prcfei 
Aiaou  d.cMiptiiig  this 


Trading  on  the  NVinnipeg  Stock  E.xchangc  during  1940  was  on  a  com¬ 
paratively  small  scale,  as  on  all  other  Canadian  Exchanges.  Although  the 
Winnipeg  board  accommodates  the  trading  of  a  wide  range  of  minim.' 
iuul  industrial  securities,  it  is  obvious  th.at  the  larger  part  ot  the  trading 
voltiuie  would  ho  found  in  tlie  mining  .and  oil  lust,  as  compared  with  tlie 
.Montreal  .Market,  where  industrials  are  oftcu  fouud  to  be  ahead  of  the 
mines  in  daily  uirnover. 

.V  check-up  on  Winnipeg  Stock  Exchange  trading  during  the  past 
year  reveals  tluit  tlie  tuinover  amounted  to  1,019.139  uiiniiig  and  oil 
shares,  having  a  value  of  .$98,999. 

The  nir  iber  of  industrial  shares,  traded  was  90  091.  which  were  va¬ 
lue  at  $9l'J.14ti.  Total  trausaciious  therefore  were  1,009,313  shares  with 
a  lo'iil  value  vif  y::;ii.;!75. 

.-Miliou.gli  Ilie  lisi  of  stocks  traded  includes  a  large  number  of  issues 
vv  iiicli  are  traded  on  most  of  the  other  t'anadian  exchanges,  the  M  innipeg 
Stock  Excliange  nevortlieless  provides  a  market  for  a  TUiiiibcr  of  indus- 
tiia!  aiiii  milling  stoik.s  whicli  are  not  ordinarily  tradod  on  any  exchange 
in  tlie  East,  nor  are  they  listed  either  in  Toronto  or  .Montreal. 

total  of  99;’..;iii3  mining  and  oil  shares  and  Ij.Oi'l  industdial  shares 
in  liii.s  way  found  a  ready  market  during  the  year  on  liie  Winnipeg  Ex-  j 

change,  i’ollovviiig  is  a  list  of  tiiese  issues,  for  vvhieli  no  vliipiicatc  miuket 

IS  availabl;'  in  tiilier  tlie  .Montreal  or  Toronto  Stock  Exchange:  , 

SI  MM.ARY  OK  TR.A.NS.ACTIUNS  j 

January  1  1840  to  Ucrrnilier  .11  1940. 

No.  o(  I 

Share?  Value  ; 

i.noo  $  18'.  j 

1 .000  80 

1 .000  60  I 

1,000  10..  I 

400  3:. 

R,.v00  44S 

11,300  2,083 

38,;  00  !'46 

1.000  3,i 

1,000  10 

98.1  SO  6,006 

2,000  2> 

00,000  7o 

15.000  188 

3,000  30 

f.UUO  135 

8,000  82 

185,000  3,r27 

1 .500  S2j 

4,680  2.855 

10,100  106  I 

9.500  22;.  I 

16.500  153  t 

1,000  6  i 

1 .000  20  1 

800  77  ■ 

too  9 ; 

1 ,000  32  ' 

100  8 

200  44  . 

1 ,000  80  I 

3.5,000  t28 

2,000  995 

3.500  408 

34,400  1,164 

86,960  3,!  7i> 

7.500  1,032 

25,.500  155  i 


There  are  grades  of  k 

paint  just  as  there  are  fli|> 

grades  of  fruit,  beef,  ete. 

But  as  yet  no  authority  ^ 

has  protected  the  buyer  ^  L, 

by  insisting  upon  paint  J 

labels  showing  grade 
identification. 

That’s  why  experienced  buyers 
purchase  more  Sherwin-Williams 
paint  than  any  other.  To  them, 
the  Sherwin-Williams  label  is 
a  guarantee  that  they  arc 
getting  the  best  that  money 
can  buy. 


■  Ij  Sherwin-Williams  arc 

SHj^  specialists  in  paint.  The 

KT  experience  gained  in 

seventy-four  years  of  rc- 
'4  search,  testing  and 

SLi  I  manufacture  have  made 

their  products  today  as 
near  perfect  as  modem 
finishes  can  be. 

Our  research  chemists  are  expe¬ 
rienced  in  developing  special  indus¬ 
trial  finishes  to  meet  special  condi¬ 
tions.  If  YOU  have  a  paint¬ 
ing  problem,  call  the  nearest 
Sherwin-Williams  office. 


.\n'.alganmi»’U  Kirkluii 


The  Sherwin-Williams  Co. 

of  Canada.  Limited 

SAINT  JOHN,  CHARLOHETOWN,  QUEBEC,  MONTREAL, 

OHAWA,  KINGSTON,  TORONTO,  HAMILTON,  BRANTFORD, 
WINDSOR,  FORT  WILLIAM,  WINNIPEG,  REGINA 

SASKATOON,  CALGARV,  EDMONTON,  VANCOUVER 


HALIFAX, 

ROUYN, 

KITCHENER, 


No.  of 

5-harps  Value 

9  4  9.485 

588  2,3. 2 
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i!.<lnJf-.s  i'l'.'iioctif.r.  iig.'iii.i-;  air 
l  aid.',  ’l  l...  .Ni.vv  Brat;.- vv  r;!;  ' \'.  i  . 
is  i'lllii.ati  ly  as.sDviati-d  vvita  the 
National  Liefeiice  ;'.r"gram.  thi- 
(lau-  I'.e  pioiinee’s  i  ivilia’i  X'olun- 
’tc.r  I'oips  is  firmly  rrtalt!:.  In-d. 

The  ift'pariment  of  liduf-.iiam  lia.- 
f.iiiil.ttiicd  an  excmiilary  ..-piii'  to  thi- 
war  effort.  Approximately  9. "Ob 
v  itung  men  in  this  ito  .  im  i-  will  i  *  - 
eeiv  e  training  thi.s  year  under  the 
1  a  l.artment’s  program  to  ttai  h  men 
ihe  skilLs  that  will  fit,  them  ft.r  war¬ 
time  indii.  irie-.s.  I'nder  it  tin  re  are 
speeial  cliu-.sos  for  enli.sted  nu-ii  in 
trade-  like  t.lacksmithlng,  cartK-n- 
liy,  archiiecHira.l  drawing',  elect ri- 
eit.v.  iiiaeliiiie  sliop  and  motor  me- 
elianirs,  I  liis  is  additional,  liow- 
e.vc-r,  to  t.lie  main  curricula  of  pro¬ 
viding  in.struc'ion  to  men  de.siriiig 
to  enter  tin  Itoval  I'anadian  .‘\ir 
Force  in  Ilie  mer-hanical  trades, 
■^'oung  men  arc  cmstantly  in  train¬ 
ing  in  ihvyse  classc.-,  in  various  parts 
of  tlie  province.  Beside.s  tliis  a 
comprelien.sive  svliabiis  in  (  itizen- 
ship  and  Democracy  i.-  under  con- 
faideration.  Our  vounv  people  a.s 
well  as  adull»>  arc  expected  to  take 
part. 

An  Inter-Departmeiitul  •''oinnul- 
for  Economic  and  1  ndustrial  De¬ 
velopment,  formed  at  Ilie  euitbreak 
•  of  war,  is  engaged  in  tlie  task  of 
readjii.sting  our  provincial  riesour- 
ee.s  to  a  scale  necessary  to  meet  ilic 
urgency  of  tlie  tinie.s,  and  the  fur- 
tlier  aim  of  lu-suriiig  a  ].ost-war 
btaldlity. 

'I’ho  sale  of  war  savings  stamps 
and  certificaleR  ks  meeting  witli  an 
increasingly  satisfactory  luponse. 
A  concerted  program  of  louiist  tra¬ 
vel  iiroiiiolional  work,  vvliii-li  lias 
iielied  for  lliis  proVince  large  revc- 
iiuevs  over  the  last  ten  yeans,  is  of 
even  more  importance  while  we  are 
at  war.  and  tliis  year  Hint  work  is 
lieing  carritHl  ou  with  renewed  cu- ! 
orgy.  j 

I’rmlncial  I  Iniiures  .Sound  j 

An  eiiMiuraging  economic  factor. 
thio  year  in  New  Brunswick  is  that 
our  fiuanclal  btatexauxt  lur  the  11s- 


train  Preferred 


r  'tu’iorif^y  Pr»ffried 
f.  >'ationt-ry  Common 

Lirr.ii^-vi  . 

\  oijr.g  Trust . 


clover  .seed  rose  from  $(’, tr,,ooo  to 
.S6.x0.fi00:  hav  and  clover  from 
371.000  to  .$1,460,000;  flax  from  $9. 
091.000  to  $9,104,000;  ami  oats  froin 
.$n,91.').000  to  $11.1137,000.  income 
from  vegetable.^  and  other  field 
crops  declined  from  $.73,978,000  to 
$45,6  40,<iO0.  In  this  group  tobacco 
decreased  from  $19,948,000  to  $12.- 
079,000,  but  AUgar  bcet.s  Increased 
from  $4,417,000  to  $1,618,000. 

During  1910  tobacco  farming  was 
characterized  liy  a  volunbary  reduc¬ 
tion  in  acreage. 

Cash  income  from  daLrv'  product;- 
roee  from  $109,437,000  in  1939  to 
$118,866,000  in  1940.  Income  from 
butterfat  increased  from  $47,93.7,- 
000  to  $51,036,000,  and  milk  and 
cream  from  $61,602,000  to  $67,830,- 
000.  Fruits  declined  from  $22,386,- 
000  to  $17,986,000. 

Other  principal  farm  products 
showed  an  increase  from  $29,524,000 
to  $30,860,000;  honey  declining  from 
$532,000  to  $430,000,  but  maple  pro¬ 
ducts  rteing  from  $2,130,000  to  $2,- 
624,000,  wool  from  $l,438,0fMi  to  $2,'- 
281,000,  and  eggs  from  $25,43-1  oo'c 
to  $25,525,000. 

Income  from  fur  farming  ,mi- 
vanced  from  $5,790,000  to  $6,702.- 
000;  forest  products  sold  off’  Ui'c 
farm  from  $13,950,000  to  $16,580,- 
000;  and  tni.scellaneous  farm  prod¬ 
ucts  from  $15,399,000  to  $15,450,000  j 
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jiares  vvitli  .$,02. 8  mililoti  in  JJd9 
and  vviili  .$922..'!  million  in  1929. 

’J’tic  increa.se  in  income  last  year 
resiilied  from  an  Increase  In  mar¬ 
ketings  of  live  slock  and  live  stock 
products.  Live  stock  sales  were 
$43,6  nullioii  greater  and  salcis  of 
dairy  prrxiucts  were  $9.4  million 
higher  than  in  1939.  Ca.sh  income 
from  wheat  in  1910  was  $33.9  mil¬ 
lion  lovvur. 

'I'tie  largest  contribution  to  the 
casli  income  from  the  sale  of  farm 
pnxlucis  in  1940  waa  derived  from 
live  stock,  while  in  the  previous 
year  it,  was  made  by  grains,  .seeds 
and  hay.  'I  he  income  from  livestock 
ro.se  from  $195,449,000  in  1939  to 
$23!i.025.<iii0  la.'^t  year.  Income  from 
cattle  and  calves  increased  from 
$92,598,0(.i0  to  $101,721,000;  and  hogs 
from  .$81,774,900  to  $118,703,000.  In- 
I'omo  from  borse.s  declined  from 
$1,169,000  to  $1,375,000:  sheep  and 
laiiilis  advanced  from  $6,523,000  to 
.f6. 691.000  and  poultry  from  $10,- 
085,900  to  $19,535,000. 

j'arin  ca.sh  income  from  grains, 
seedis  and  hay  declined,  between 
1939  and  1940,  from  $257,581,000  to 
$223,576,000.  Income  front  wheat 
decrea,so<l  from  $227,148,000  to  $193,- 
233.1109;  barley  from  $11,971,000  to 
$9,X.38.090;  rye  from  $2,102,000  to 
$1,630,000;  and  corn  from  $401,000 
to  $324,000. 

Ou  the  other  baud.  Income  from 


Land  on  the  Soutli  Downs  which  has  not  been  cultivated  for  cen¬ 
turies,  perhaps  not  even  since  the  Saxons  came  and  opened  up  the 
Weald  1700  years  ago,  is  now  making  its  contribution  to  our  food 
supply.  This  reclamation  has  been  done  without  the  use  of  special 
implements,  although  conditions  were  extremely  difficult.  After 
thorn  bushes  and  gorse  had  been  extracted,  ploughing  was  done  with 
Cockshutt  ploughs.  The  operators  were  untrained  before  the  war 
began,  most  of  them  being  unemployed  men,  but  they  quickly  acquired 
skill,  as  well  as  enthusiasm,  for  work  which  they  seem  to  have  found 
inspiring. 


The  Financial  Times  reaches  a 
class  of  people  who  are  inferested 
and  able  to  buy  iniestnicnt  securi- 
ties. 
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Alberta  Contributes 
To  the  War  Effort 

Bui  Province  Seems  to  Be  Destined  to  Play 
An  Ever-Growing  Part — A  New  Oil  Field 
Increases  Mineral  Importance  -  Alberta  In¬ 
land  Route  for  Alaska  Highway  Important 


I  There  were  some  declines,  due  to  a  ▼  T  1  J.  X  *  • 

ot  Construction  in 

I  lowered  llio  iucoiuo  by  about  14  1  1  TJT  •  T_  '  >1/^ 

nilllloDs.  The  deferred  mark.:  n;;  of'  K  ^  SiiarDlV  JtliCinGr 

ntucli  of  the  wheat  crop  red.i.i.i  the  ***^*«-W*  AW 

19(0  cash  income  in  .''lauii'jt.u  .■md  • 

Siiskatchcwaii,  jV.s  a  rosiilt  .jf  iiii.s  A  total  of  Jir.OdS.S-'J  ^'as  epent  I  cover,  Victoria,  and  Wc^t  \ancou- 
a  greater  than  tisiial  propo:  i|,,n  of  on  hnildiug  in  lirilish  t  oluinbia  in  h'®*";  ,  , 

tile  wheat  will  be  received  dunne  i.,,..,  ..r  ttsii  l  A.ivri-  l  our  of  l.ir  five  district.s  in  tne 


Traffic  On  Welland  Canal 
Reached  Record  Last  Year 


R.T  HOX.  U  .M.  AnilfSHAU  I’, 
Mlnjst^r.  Aiberia. 

ALCLUTA  lia.s  made  a  notable  con- 


.s-cliufd  lariliiir.s  and  (Ctablishcd 
others,  iiii'til  ;i.l  tho  present  time 
nnare  than  l.non  stiideut.s.  iiii’lndinK 
170  service)  men.  aio  liiNing  I  lie 


tribution  (o  file,  mi.tlorial  war  effort,  aiail.-i.blc  accoriimoil:),f ion.  A\’e  hope 
niit  ibo  full  rneat-ure.  of  our  possi-  lo  discuses  oxini.tiMou  plans  with 
bLiitlep  ha,s  not  >et  been  achice.-d.  rfleral  offo’-iaii,  immediaicly  Ibry 
,  i.a  »  .  .  arnvo  hero, 

h'lr  reasons  uhlrh  roftt  oii  the  ,  ,  .  .  .  . 

,  ,  V' o  ha'Vf!  al-o  rortfjin  l.'j- 

LhJit  this  If.  a  voting  province,  bare-  f.-.dlitate  m- 

ly  emerging  from  the  agri<-ultural  ere.nscd  production,  following  repre- 
and  nur  industrial  economy  Ir,  sentations  from  the  federal  timber 
Ktlll  dn  the  formativo  stage.  It  is  '’nntrollors.  When  an  urgent  need 
,  .  ,  ,  ■  ,  ,  fur  roaii  Imilding  e.|uipment  arose,' 

-ur  dasire  to  eypa.nd  our  industrios  Alberta  was  able,  to  pl.aee,  at  ilio 
in  tJjB  speedicBt  and  mcv,.t  orderly  duspo.stil  of  the.  military  aui.hurities  | 
nia.tiner  so  that  tlie.  vafi  vcalth  of  varb.ii)'.  nnii.s  of  one  piihliely  owned! 
natural  rei.onree.s  may  ho  utilised  in  Oquipmont  w  hieh  is  the  im.i'it,  mod-| 
the  production  of  thi.se  vii,al  noi’es-  ern  In  tVe.'vtem  <  ana. la  tJrgnnira- 
sitieti  of  w..a.r  for  whioh  the  IMotlier  tion  of  the  Vclci'an,s  \'oInnteer  Re- 


I'HO .  7H.7  the  first  half  of  1911. 

Wool  Production  in  Canada 
Showed  Increase  for  1940 

Ottawa:  —  Total  wool  production  jjeolia.  Quebec,  Saskatchewan  .ind 
III  Canada  in  19t0  was  18.127.000  British  Columbia, 
pminds  as  compared  with  l7.St6.000  Oros.s  income  from  tho  ini.i  w,,o| 
pouiid.s  in  1939.  Shorn  wool  pro-  clip  lolalled  .|2.646,000  eomi.are.J 
duction  amounted  to  13,833.000  with  $1,827,000  from  the  193'.  ..lip 
pounds,  an  inercase  of  233,000  pounds  Most  of  this  improvement  HI  erross 
over  the  1939  clip.  .\n  increase  in  ineomc  was  due  to  an  inereaff.  from 
the  ntimber  of  sheep  .shorn  was  res-  1.3.5  to  19.1  cents  per  pound  m  the 
ponslble  for  the  inereaso  in  shorn  average  price  received.  Price-  i-,;.  I 


IlldO.  an  iiverca-se  of  $  1.64 1 , l.)S  over  Vancouver  area,  and  all  i  cent  higher  lhan  the  1939  tonnage, 

the  i;)39  figure  of  .$12,102,371,  it  Is  districts  emnpi  ising  tirealei  \  ieio- :  and  280.7.13  toms  almve  the  previ- 
.sliown  bv  a  rceerit  survev  made  of  ria,  rcivorlc^l  inci  ra.‘;cd  building  in !  oil*  record  made  in  1938.  .Sliipmenl- 


Li  I  Ottawa. —  Traffic  on  the  'Vellaml 

.Ship  Canal  establithed  a  new  re 
cord  during  the  1940  na.v  igat  ion  soa- 
Xaneou-  son,  when  12.909.397  Ions  of  freight 
t«a*.icd  throii.elt  the  locks, 
s  in  the  i  This  was  1.182.044  tons,  or  '<.■>  per 
and  alii  cent  higher  lhan  the  1939  tonnage. 


26  centres. 
Tiio  26  I 


wool  production 


ceived  were  sharply  higher 


building  in  Oecemher  and  during 
the.  whole  year  lha.n  in  the  .sajnc 
periods  of  1939.  These  centre.s  in¬ 
cluded  t  hilliwa.ek,  lisnulmalt.  Ka.m- 
loops,  Oak  Bay,  North  Vancouver. 
Ricbmoud,  Saameb,  Surrey,  \'3n 


'  ountrv'  baa  iissued  a  call. 

Ihis  province  is  destined  to  play 


serve  was  a  Us.,  carried  out  a.n  an  ' 
fvarlv  stage  of  Hm  war  This  nsefu]  i 


an  ever-growing  paj-t  m  the  war  ex-servie..  men  is  now  per- 1 

effort  because  of  our  strategical  lo-  f'.rming  import.iiii,  .luties,  | 

‘Ation  -njid  munifleence  of  mineral  Some  ide.a.  of  the  wa.r  exp.ajjsion 
I  Qserves  In  this  regard,  I  may  cite  experienced  m  A’bci  t.x  may  be.  gam- 
two  recent  happenings  of  import-  ed  from  the  statistics  covering  the 
auee  The  fiivst  Is  the  dls.:ov'ery  in  first  t-!eve.u  mouths  of  1940,  These' 
south-easteiu  Alberta,  of  a  crurle  shovv  th,at  !ncreo..-er.  in  IS  fiePh.  of 
.;ii!  field  entirely  distinct  from  the  ;  agricultur-a!  and  in.lui:  (n3l  .'om- ' 
f  uruer  i'allev.  The  second  is  the  1  nierce  w  ere  registered.  The  most  I 
erowing  movement  in  support  of  i  important  gains  regi.stercd  were  inj 
the  Alberta,  Inla.nd  Route'  .js  the  the  '■onst.niction  field,  which  show  -  j 
logical  one  for  the  Alaska.  Htghw  .ay  ed  an  increa.se  <-<[  ^oS'^r.  totalling  I 

10  follow-  $23,340,000  ui  the  pened  under  re- 

The  importance  of  this  oil  dts-  lQcre„i.sei,  were  recorded  m| 

•'overy  is  recognized  throughout  the  ^toaJ,  petroleum.  lumber,  rattle. ' 
British  Commonwealth  not  only  for  Packing  phaut  rales,  hogs,  machine 
tts  intrlDsic  value,  but  also  for  its  floiu  a.ad  fur  Onlv  wheat  1 

pointing  to  the  prcisene-c  of  ether  coarse  grains  showed  a  de-  ^ 

ol!  re?6r'''eE  tn  .A.lberta  —  reserves  ctoease.  | 


Cash  income  from  the  1940  wool  j  provinces.  I  , 

clip  is  estimated  at  $2,329,000,  a  gain  |  Stocks  of  wool  on  farms  at  Perpm  city^or  Municipsiiij 
of  $892,000  over  cash  income  from  ber  31,  1940.  amounted  to  ' .•'^6.000  ,-imhW!;k' 
the  1939  rli|i.  Consumption  of  wool  |  pounds,  a  reduction  of  86,000  pound.s  <  ourt<-n«v 

tn  Canada  in  1940  amounted  lo  101. ■  1  from  the  stocks  at  Decemher  31.  c.ranhrook  . 

616,000  pounds,  preasy  basis,  which  1939.  Stocks  were  larger  in  Q'lehee,  d-’9u^'^»o  . 

is  the  highest  figure  in  the  last  10  Manitoba,  Alberta,  and  British  1  oiiim- j  |  ] 

years,  flonsumption  in  1939  amount-  bia.  Of  the  total  stocks  held  on  farms  K»Iowp.5  . 

ed  to  64,900,000  pounds  and  for  the  at  December  31,  771,000  pounds  were  . . 

five  years.  1934  to  1938,  averaged  reported  being  held  for  home  eon  N>v'.'’u'-.'tminVtir.’. 

61,958,0011  pounds  a  year,  sumption  and  725.000  pounds  for  North  '  «ncouvrr  rii'v 

The  liigh  level  of  consumption  in 

1.140  resulted  laigelv  from  Govern-  I'H'TrrT'T'  1 ; m  Pt  Penticton 

ment  orders  for  clothing  for  the  „  V  .Vhem,  .  .. 

armed  -ervirec,  Ottawa  —  Production  of  ■•heese  Pnnee  Georg*  - 

armta  peivice,s.  during  1940  is  reported  as  1 4  2.- i  Pr.nce  Rnpert  .... 

Although  the  average  yield  per  107,056  pounds,  which  is  1,^  7  per  Richmond  . 

fleece  in  1940  was  one-tenth  of  a  cent  greater  than  in  1939,  The  In-  |a*nich  . . 

pound  less  than  the  1939  yield,  an  in-  crease  in  production  in  Ontario  was  ;=n"*-5’  ; 

crease  of  55,400  m  the  number  'of  '  sneouver  . 

cheep  shorn  brought  the  total  clip  to  f  e  “r,or*'renf*  ’ Quebec  '^"8^9  't-emon  .  . 

13.822,000  pounds  as  compared  with  per-cent,  Manltoba.^’s^C  per  cent'.  'vUr\%ncouv.r 

13.569.000  pounds  In  1939.  The  1940  Saskatchewan,  15.5  per  cent,  .ir.d 

clip  exceeded  the  1939  clip  in  Nova  23.2  in  Alberta.  British  ('.dumb!* 


61,958,000  pounds  a  year. 

The  liigh  level  of  consumption,  in 
1940  resulted  largely  from  Govern¬ 
ment  orders  for  clothing  for  the 
armed  service.s. 
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360.006 

.J  « 

4,470 

197  09| 

80.9  1  3 

i.’/th 

1  M./HK' 

15  1.082  1 

<1.509 

414.500 

.9b7.70n 

.1  7  7.705 

4  ISO 

vooo 

779,879 

1  16.490 

'4  I4i 

«i0 

1  10,698 

104.2)0  1 

7,0b-. 

<r.)’o 

h  7  6.00  7 

467.79  )  , 

(S70 

i'l.iOO 

141.889 

196.625 

1  OiO 

yio 

89.40  ’ 

)43.669  ' 

1  lOO 

lA.OSO 

98.885  , 

\  \ 

• 

64.i(.0 

8), 990 

10,19  1 

b  4b0 

1  417.70b 

)53,)42 

■A.OQO 

55  1.052 

A  ’0  \ 

197.694 

)  65,9  43 

(01 

108,840 

)  39,86) 

0 

779. ZS1 

8  "54.279  6.753. 384  , 

4.61'^ 

)  70.748 

)  36,640  1 

■'A.W/ 

I30.77<» 

1,736.77  1 

805,460  ‘ 

7.10' 

795,5  1  7 

643.869 

M,I»44 

t9M  70) 

5)7  043,829  *12.402.57)  ' 

tons  111  1939  to  1.818.111  tons  in 
1940,  hut  thiis  detdine  wa.:.  more 
than  offset  by  the  increased  move¬ 
ment,  of  soft  coal,  petroleum,  and 
other  oils,  rorn,  iron,  coke,  sand, 
gr.'ivcl,  stone  .and  olher  eomniodi- 
lies. 

I  be  M  eliland  tihip  raoal  ovei 
comcri  the  dro]i  .at  Naigara,  b'a.ll.s 
and  ronnec.ts  l^kc  Krie  with  IaiKh 
Onla.rlo. 

t'anada'i'^  s.'steiu  of  c.inals  ninl 
inland  waterways  is  amon.g  the 
most  remarkable  in  the.  world.  ,Na 
fiire  supplied  navigable  rivers  and 
lakes-  the  rha.nue.ls  of  the  original 


naltira.l  w.iter  routcis  b.v  ,iilifiei.')l 
mean.s. 

The  .St.  I*iw-reneo  River  ;iJid 
Great  I.«ikc.s  and  idter-eonneciing 
channels  form  an  tineqiiar.ed  tvr- 
tem  of  water  f ransi>o.rtafiou  ex- 


thousand  miles. 


MOOL  i*HODitno.\  01 

Cha  riot  f  ef  own,  —  Shearings  f  roi: 


and  a  cash  income  of  $31. Don 
These  figures  represent  -gain?  "f 
$8,000  and  $9,000  respcctiv  ily. 
The  island's  1  940  wool  elio 
amounted  to  163,000  pounds,  n' 
cording  to  federal  reckoning,  'i'iol  1 


■'•'hich  v-iii  be  a.ll  tJis  .sooner  un- 


IS  IS  *^611  knci^B. 


aAd  placed  9.t  the  dispcea.1  due  tr*  uig^rketm^  restrictions 

th4  Cd.mm^n'^ealth  -at  the  most  imposed  by  federal  authoritv.  The: 


r.riticil  moment  In  historv,  Alberts  Go^’^ernment  gsivs  this  eub-j 

rnl«,u,i  Rente  to  iln&fen  lect  of  -hea.t  considerable  study  ; 

—’-10  --  — a— proiected  a,  plan  by  which  :t  | 
Thfe  iniporta.ncs  of  the  movement  wa.s  felt  the  problem  could  be  solv- ; 
supporting  rho  Alberta,  Inland  ed.  Unfortunately  for  the  nation  j 
Route  to  Alaska  lie.s  in  the  fact  that  our  propG'S-a!  was.  not  adopted,  and 
the  Inland  Route  will  tap  the  va,?t  th  n-heat  crisis,  rema.ina  I 

lorett.  fisheries  a.nd  mineral  re-  tcouoniic  Theories 

•erves  of  the  Northwest,  and  wRi  j 

make  thes^  .available  to  the  Com-  In  similar  manner  the  war  policy  j 
monw  ealth  in  ever-increasmg 'juaii-  which  this  government  adopted  has  1 
titles:  f>£,  a  et  gone  unheeded  by  the  federal 

The  governwe-wt  ,-,f  A'bvrta  13  authority.  Vet  we  feel  that  tJie  time; 
preeting  for  the  adoption  of  this ' fas't  approaching  when  Lhe  bur- 
route  along  the  Mackenzie  Valley  ’  imposed  on  indiv  iduals  b''  tjie ; 
from  Peace  River  to  Dawson  for ,  rertrlctod  c-jetem  will  bo: 

several  reasonf  One  of  the  moiti  a?  to  force  a  change  *.o  a  more 
'mpertanr,  is  tha  t  a  highway  built  TCie-ntiDo  fiua-uciiig  of  the  naUon  s . 
here  w-ould  be  v-irtuallr  invuiner- ;  e.R<?rt 

able  to  enemy  attack  by  air  O’!-  sea  j  But  because  'wc  have  projectsd  a\ 
Or  l^d,  Mor6o''  er,  it  is  the  mosl  certain  pohev,  it  must  not  be  con- | 
ocono-mlca!  route  to  build  and  mam-  strued  that  Alberta  is  ia.gging  in  her  I 

tain  because  it  traveir,  over  terrain  efforts  On  the  coutjary  The  policy  j 

suitable  for  speedv  corustruotiou.  includes  our  fLxed  determination  to 
taps  vast  qua  ntities  of  building  ma-  loin  wnth  the  nation  in  pressing  for- 1 
terja.l,  is  within  easy  access  of  Fort  w  ard  lu  the  methods  .adopted  M'e  j 
'■orman  and  Athabaera  oil  and  hi-  can  m  this  ma,nuer  continue  to  give  j 
I  umlnouB  letbrvoj,  follows  the  es-  our  maximum  possible  co-ntributicn 
i.a.blijhed  air  routea,  a.nd  feeds  the  while  preparing  for  tbs  tmie  when  I 
“x'lEtln;  and  prolected  -'lir  bares  we,  reach  3  financial  inipat-se.  and' 
from  Edmonton  to  Alaska,,  It  'will  taoe  methods  must  be  adopted.  | 
he  recalled  that  work  on.  a,  ch-ain  of  these  word,',  are  penned  we' 

uew  air  basen  is  .ilready  in  pro-  lea-t  n  that  during  the  part  year , 

Srest  ehipments  of  Albei  tn  coal  under  i 

'With  regard  to  Alberta’s  cpotrl-  eubvention  to  Ontario  ana.rkete  havei 
bution  ta.  daite,  obvioutl.v,  it  is  not  increased.  This  is  encouragiiig,  and  j 
m  the  na.uonal  interest  to  Itemize  tlie  new  movement  TFf'.ects  the  un- 
i.be  expansion  in  induttnal  and  air  ce-asing  fight  for  ma.rkcts  -waged  by  ^ 
training  facilities  which  baf.  taken  our  TeprcBcutaiive  in  Ottawa  That 
place  It  IS  siifflcteut  to  state  th-at  representative  eeeks  .it  all  times  to  1 
Vlberla  industry  h-as  taken  the  w'ai  pla.co  the  facilitie;..  of  Alberta,  in- ' 
effort  m  its  stride,  and  that  those  duzitry  at  tho  ditposa.l  of  the  Fed-  ’ 
mdustria.!  organizaiion.';  which  h-i.ve  era!  govornmeui.  01  of  .any  other' 
been  a.sked  to  m-tko  cperi.Tf  cffoi  U.  j  concern-  ' 

ha.v  not  failed  I  Almost  at  the  icame  iime  we  learn  ; 

Industyis.!  ExpaUhlon  I  Uiat  the  Federa.!  relief  grant  will  be 


ha.vfe  not  failed 

ln«I'i5tyi»!  Expansion 

1  here  efforts  have  pot  been  con¬ 
fined  only'  to  la.rge,  undertakings 


withheld  from  the  provinces  This, ; 
I  hav-e  stated,  w.ir,  expected  It  is 
ono  of  the  ma.n.v  ’inportant  topics  1 


tjur  mdustrles  have  shown  remark-  representatives  had  hop- 

ahie  initiative  a.nd  capacity  for  or-  g,j  diseusx,  with  the  Federal  gov- 

ganiza.uon  to  cop«  with  an  uupre-  ernment  at  iw  leceui  convention  in' 

eedonted  rufb  of  w'ar  orders.  Not  oh^tv-^ 

ifie  least  of  tbeise  are  tnanufactur-  I.  ,,  ,  , 

ers  of  (dodstuffs.  nueh  as  ham,  ba-  Time  w.n  krmg  to  'be  a.ude  Ma^e 

eon.  evaporated  milk,  butler,  etc  ,  ^umber  of  other  problems,  a.nd 

earthenware,  clothing,  huildmg  ma-  nere.s,*a.rr  a  ri_oper.  or- 

tenal,  producers  of  fuel  and  diecur-slon  of  tb enr  The  main  . 

marv  products,  and  inuunmrable  f’ ^ 

other  rommodlties  and  to  pun  wish  imr  along; 

^  the  road  (o  victor'-,  Aiberta  1$  1 
It  13  a  matter  of  satlsfactmn  to  jijeady  Homg  her  .sh-ire.  and  wll! 

6  government  Uiat  directly  rrovm-^ 

rough  the  operation*  of  the  Pro-  Imiden  of  tJie  long ' 

ncial  Mafketing  Boa.rd.  a,  bodv  appai- ' 

hich  was  set  up  as  a-n  integral  ^  co-operative,  effort  if 


the  government  tliat  directly 
through  the  operation*  of  the  Pro¬ 
vincial  Mafketing  Boa.rd.  a,  bodv 
which  wa.R  set  up  a.s  an  integral 


part  part  of  Our  Interim  Program  to  ,^,irr...f..fiil  "Baeh  for’ 

assist  Alberta  man-Jlarturers,  whole- g,,  ^ov  'each  muit  be  the 
sfcldrs,  retailer*  and  consumer*.  |  .jemocratic  social  j 

ie,rg6  quaatitieiv  of  Alberta  ''‘’ool  Jnite  which  make,  up  rl^,^  social 


hare  been  as-tembled  for  the  nunu- 
factiire  in  Alberts,  of  army  hisnk- 
'ate. 


union  known  as 
beliei'es  that  'intf 
reached — and  n  '■■a.f 


'a.nada  Alberta  ' 

b3.$lS  II^ 

only  be  reaeh- 


Ac  a  meane  ef  providing  a  steady  ed  by  organizing  from  thg  base, 
flo-w  of  labour  tat  the  va.rlous  lech-  rather  tham  the  apex — tbs  nation’s 
nlca.1  requirements  of  our  country,  -a-ar  effort  will  be  lo.:-*  +ha.n  proper  j 
.A.lberta  hat.  expanded  tbs  existing  organization  can  make  It  | 


At  High  Lav©! 


Df  Farmer 
Last  Year 


Judging  from  the  reports  on 
"Cash  IndflnPe  ffom  the  Pale  of 
Pa.vm  Products,  ’  the  Canadian  far¬ 
mer  has  made  a,  good  d®al  mere 
moneii'  in  1949  than  be  did  a  fe-w 
■vea.T*  ago. 

C-ath  Income  from  the  t4.1e  of 
farm  products  iiii  1940  ab  tabulated 
by  the  Dominion  Bureau  of  Etatls- 
tlcs,  has  been  estimated  at  .1714.- 
686.900  compared  with  $702,794,000 
in  1939.  Thir  is  the  highest  cash  in- 
ooS2e  3ln.ee  1929  when  the  sale  ol 
facm  products  totalled  $922,300,000 
The  increase  in  the  1940  income 
resulted  from  gains  in  marketings 
nf  live  stock  a.nd  It-i-e  stock  pro¬ 
ducts 

Increases  in  income  were  record¬ 
ed  in  Prince  Fdward  Island,  New 
Brunswick.  Quebec  Ontario  and  Al¬ 
berta  Income  m  Nova,  Scotia  de. 
dined  as  a  result  6f  the  heavy 
daniage  to  the  1940  apple  crop  The 
lower  cash  income*,  in  Jlanltoba  ond 
vAskatchawan  in  1940  are  accounted 
for  by  the  deferred  marketing  of 
the  wheat  crerp.  and  as  a  result  .1 
greater  than  usual  proportion  of  the 
moOfne  from  v  heat  wiil  be  received ! 
during  the  first  half  of  1943 

‘.3aah  Income  during  the  first  h.iif 
of  1940  was  considerably  higher 
than  for  fJie  corresponding  period 
of  1939  I>arlng  the  bitter  part  of 


th*  year,  henvever.  marketing*  of 
Crops  were  aharplv  reduced  Lack  ^ 
Of  storage  space  for  the  ivastern ' 
grain  crop.  a.  serious  los.s  in  th*  ap- 1 
pie  crop  and  the  reduction  tn  the  to- . 
bacco  crop  were  responsible  for  a  j 
decline  of  4.5  6  million  dollar*  In  the. 
cash  income  from  these  sources  ' 
Income  from  certain  le-iding  com¬ 
modities  w.as  a.s  follow-s,  with  1939  i 
figures  in  brackets  tVbeat  $193,-' 
283,000  t$22T,14S.OOOi  oafs  $11,- 
1  037,000  till, 915.0001 .  barley  $9,838,-1 
000  ($11,9:1,0001.  potatoes  $15,299,-. 
OOo  ($15  883,000),  i-egetables  .$14.-' 
'614,000  ($13,730.0001.  suga.r  lioets 
!  $4,648,000  ($4,417,000),  tobacco, 

i  $12,079,000  ($19,248,000).  cattle  and 
jcalv*)*  $101.7:1,000  ($92,598,000);, 

I  Sheep  and  lambs  $6,691,000  ($6,52.3,-, 
:000),  hogs  $118,703,000  ($84,774,-. 
'000),  poultry  $10,535,000  ($10, 08."),- 
000).  butterfat  $51,036,000  ($47.., 

I  931,000) ,  milk  and  cream  $67,830,- ' 

,  OM  ($61,502,000).  fruits  $17,986,900' 

!  ($22„386,000).  eggs  $25, .8:5,0000 
I  ($25,424,9001,  wool  $2,281,000  ($1,- 

438,090);  maple  products  $2,624,009 
($2  130.000),  forest  products  sold  off 
:f.arms  $16,580,090  ($13,959,009).;  f.jr 
farming  $6, 702.000  ($5,790,000) 

i  F*tm  Ci*h  Intern*  III  OsnxH*.  l’I6  tf>  1340 
Milllent  Dellai*  ! 

i  I  Sin  I'?  Z 

112?  .  .  .  h 


iw 

_«l 


1^  ^ 

^  ...  with  Northern’s  complete 

line  of  electrical  equipment  for  indus¬ 
trial^  commercial  and  domestic  uses. 

23  DISTRIBUTING  CENTRES  ACROSS  CANADA 


rnr  financial  timfjs.  imontreai..  march  h,  tmi 


West  is  Turning  To 
A  Varied  Production 

Bewildered  by  Wheal  Problem,  Farmers  Are 
Seeking  Solution  to  Problem  of  Increasing 
Income  as  Cost  of  Living  Rises  —  Mixed 
Farming  Appears  to  Be  the  Answer 


-  F!r«ildci cii  ;(S  never  krn  I'roni  (liem  .intl  piimperl  inio  ilie 
Wesi.  niili  its  wheat  \cins  of  tariff-prcnccleil  (  iiiiiidian 
I  year  a|>pr(<\mtatiiif;  iiidiiei  ric.-i  witlii'iii  \v|ii<  n  l)ctniis.  pan! 
l.'-hels.  made  an  exeel-  in  ;;ie;ii  par!  hv  onr  ranners,  iheee 
;i,s  re.uards  total  inn-  indti>lries  eoiild  not  maini.ain  Ihmn- 
is  w  riimt;.  ihei  e  is  eon-  sehi-s  five  niimiies." 
hi  as  to  the  aitiial  sizt  liKliisIritil  Oppnrl iinilids 


inn;pep  —  F!ew  ildeicd  as  never  ken 
I'clorc.  the  West,  with  its  wheat  \eii 
I'lop  of  last  ye.ir  appiaiximatiiif;  indi 
aL’a.OOh.Ono  hnshels.  made  an  exeel-  in  : 
li'iit  show  in::  as  re.uards  total  imi-  indt 
diietitm  At  this  w  ril mu.  1  hei  e  is  eon-  seh 
siderahle  dotiht  ;is  to  the  aeiii.il  size 
of  the  Ihid  yield  on  the  pi.iiiies.  In 
eoiiliMsi  to  the  federal  ,uo' ernmeni '.s  l!i 
fi.uurt's.  lh('  \\  innipc  u  I'ree  I’res--  Imvi 
plated  the  wlietil  en'p  at  mil-  iiiu 

lion  hti.shels.  while  ihe  Searle  urain  siih.- 
loini'iiny  of  this  eil>.  in  its  kites  the 
fiunres.  esiiintiied  Ihe  wneai  har  west 
\  esi  ,il  onl\  IS  I  million  huehels.  lot>k 


R.(^  Enil>;ulis  on  Ainl)i(iotis 

ProRi'tnn  of  I  iTC  Pltinlinr; 

I 

In  Imp  with  n  UPltoral  foro-.t  enn 
spiwafion  poliey  Ihe  I'.ritish  i  nliim 
hill  (in' e'rnnienl  reeently  lannehcd 
iis  mo.st  amhitlmi.s  I ree  pl.alll Inc 
procrain.  i 

li  IS  propiH-eil  to  plant  k, non, nun 
>i‘tinc  Irees  on  it.i'nfi  aeros  of  los- , 
ced  off  t;ind.  1 

."■teteral  fore-t  arras  ileniiiled  h' 
loccinc.  fire  or  oihi'r  aceiieios  have 
heen  chosen  as  Ihe  site  of  the  new 
fortvi.s. 

Income  of  The 
Farmer  Now 
On  the  Increase 


DOLLARS  FOR  VICTORY 


iiirasi  to  Kie  federal  ,co' ernmeni '.s  I’.iii  while  ihe  Wt'.-lern  farmers  i>  d  L  •  n 

ures.  Ih('  W  iiinipt  c  I'ree  I’res--  have  aefinilled  iheiiiselves  well  diir-  Bill  rUfcnaSing  I  own 

lied  the  wheal  crop  ai  .11:1  mil-  iiic  the  war  period,  ihere  is  a  preiiv  Has  Bccii  til  Low 

n  hii.shels.  while  the  Searle  craiii  siihsianiial  feelins  in  the  West  that  ,  .  _  r  p, 

niptiny  of  this  eii\.  in  iis  hues  ihe  Indnsirial  f.ieiliiics  tivailahle  in  Level  Because  or  l.»e- 

aires.  esiinniied  Ihe  wneai  har  wesiern  eiiies  ha.' heen  l.irurly  civ  er-  pressed  Prices 

si  al  onlv  ISI  million  huehels.  hntked  in  the  war  prodlielion  pro- 

rinr-  the  total  ctish  reeeipis  foi  uitim.  Thus  Ihe  Sla i  - I’hoeni x  of  Sa.s-  |;,  <  .  <,Oi;|)0\  ( '(*(  K ^11 
-  sale  of  all  f.arni  piodneis  dm  inu  ktilivon  in  a  reenii  leatlmu  editorial.  I  idekstinii  I’low  t  'o., 


Ihe  sale  of  all  ftirni  piodneis  dm  inu  Utilivon 
IPpi  are  uivtii  hy  the  Doininitm  lln-  dcel;ire.‘ 
lean  of  Slatislies  for  llie  thiet'  prai-  "Clnta 
lie  provinces  as  fcillovvs:  ihe  ma.> 


1  irlrj  c ro)"‘ 

10  7.00.'.(K‘0 

OHO 


1  ol.il  ct»>p 

T<*''rmir 

^OJ^^O.OOO 


tr.tii  (*r  Siiitisilc’s  for  ilto  tliioo  ptai-  “(.Ontario  labor  lu'inj;  U:^r<l  (o '  (’.\.\AlL\  S  bII  '‘IH  rfforl  ha.^ 

lie  provinces  as  fcillovvs:  ihe  ma.xiinuni.  Western  labor  is  not  , stepped  up  the  tempo  I'f  htisine.-- 

,  ,,  lei.dcrop  iieinu  tiscci  at  all.  or  in  very  minor  aeiiviiv  ni  our  industrial  eenliT'  lo 

M  .nOoh.,  .  .'V4)S  00CV  so.iso.ooo  uesree.  >  ei  mere  is  a  sreai  hody  of  a  far  ureaiei  exient  than  it  has  m 

s.Tvk.iiclirw.in  .  in7.ni<.’.citifi  1 4  .’.sc.s.oon  labor  in  Western  Canada.  .Much  of  |  he  aui  iriili  m  a  I  seel  ions  of  onr  eoiin 

'iitrri.i  ji.iisc'i'O  tiCi. 7 4 ,>.ooci  jj  pevsesses  sivc'ciiil  .'kills  and  ccr-  ne, 

'I'he  .sirikiiiu  fact  in  liie  above  fi.u-  laiiilv  has  ihe  adaptahililv  reiiiiired  Today  we  an-  fan-d  with  a  silii.i 

M.  ps  Is  Ikai  so  far  as  Mamioha  ami  Mo.-t  of  il  vv  jll  he  idle  nils  v  ear  and  ,i„„  whe:t\  propitiHon.i l elv  ,  ihe 

Alherla  are  ccoieerned.  llie  revenue  nexi  .v  em .  emploveil  onlv  pan  '  nne  '  ,,|  ,,iir  nalional  in 

fro.n  fiehi  ero|X'  i.'  now  roiiuhly  one-  ;ii  its  nurnial  c>ec  ii|ial ion  or  l"■'■'lluc•- ’  11,,,^ 

h.ilf  of  the  lolal  crop  cash  rc'cei|)!s.  inu  fiinhei  vast  cinaniiiies  of  wheal  j„  hispe  v  Whh  auriCiill  lire  oe 

.-^askau  hevv.m  is  siili  ih,  hiu  =r,mi  lo  inc  rease  ihe  problem  thal  "  Itc.U  ;  Mi.  h  an  inipoimmi  plat  e  in 

1-1, .dm  mu  province  an.l  is  desime.l  has  heeome.  .Moreover.  W  estc'rn  't'- i  iona  I  life  vv  o  hope  l  h  i.,  siiii;. 

I.v  nainre  lo  eoniimie  .'o.  hor  cannoi  and  should  noi  he  ^  d,„aii..|i. 

Whe-af  Is  111:;  |•r.,l.le.M  rtmiet  from  ii.'  Imim-s  , and  i.mvcnl  i.m  ,, ,„.s,  riit  i ,v  o  ihinkinu  n 

“  a  l^'nlrall/ell  imliistrial  area.  I  hal  ,  ,  ,  . 

...  ,  ,,  ,  111  II  ,  .  .1  j'necTssaiv  lo  deierinme  eaiisea  and 

I  III  di  I  f  leiill  les  em  iiii  iitereil  hv  ihe  winilil  vv  ri'ek  Western  Canada  tend  ,  '  i 


The  .sirikinu  fact  in  me  above 


1  r.v. 

Today  vv  1'  art'  faifd  with  a  silii.i 
lion  whe:i\  propitrlion.ilelv  ,  ihe 
fiirmer's  'halt'  of  oiir  nalional  in 
conic  i.s  iirohahly  a.s  low  as  anv  lime 


/ Buy\ 

/  WAR  \ 
/  SAVINGS  \ 
CERTIFICATES 


'dm  mu  prov  inee  ami 
nainre  lo  ec'lltimie  so 


W  hetif  Is  Itiu:  I'riilileiii 


anil  is  ilesimeil  has  heeome.  .Moreewer.  Western  la- j 
le  so.  hor  tannoi  anil  shiiiild  not  he  up- : 

,,  ,,  rooted  from  n,'  homes  and  mened  to! 


neiTsstit.v  to  cleiermine 


pi.inie  W  c  si  have  Ilteir  ori::m  in  ihe  ii  would  le:iv.'  laiiad.i  vcnhoiii  flic  '^ttiedics.  il  i.'  olien  .ii  sin  li  .i  lime 
laet  ih.ii  reim-ns  foi  wheal  .  rop-  a  une.i  Imra  I  proditei  iv  il  v  ,hai  „  ||,  Miai  desi  i  ii.  i  .v  e  and  iinfair  eril  lei.n.  . 
,,  ,  i,,„  1,  1^  . . .  ,,  .1,1,  I...  ,,.„.,i,..i  ,,  I .  iiw.  ,,1,.  iiliiro  levelled  au.  no  the  iiidiialiv  a  n  I 


aurieiilmral  proiliieiiv  ilv 


li"v  1 1  is  doilhifiil  whether,  dm-  he  needed  whin  ihe  war  ends 


inu  Ihe  I  0(1  ise  i 
impi  .IV 1  to  aiyv 
I  VI  I  >  imn_  els. 
f.irme"  has  m 
are  uooil  price 


Ise  III  I  he  VI  a  I .  i  he.v  will 
anv  III  iiei  lai  exieni.  I'cn 


would  letive  (  aiiad.i  with  an  ever 
urr.iler  seeiional  eonfliel  ihan  in  tin- 


V  hu  h  Ihe  w 
il.  however, 
preva  il  in  u. 


we.sli'in  p.i.si.  I:  will  he  f.ir  mori 


r.inaila.  viriiiaH.v 
r  11  ihe  farmer's 
tin-  hiulmr  Pie's 
■k  ami  da  '  v  p'  oilin 


m  I  anadian  miiiy  ih.in  the  salmiau- 
'iiu  o:'  the  Sirois  repori. 

■  I’.ili  lo  deeenlralize  war  indiistr.v 
will  make  me  nia\immii  iise  of  c  iin- 


ai  which  ailian  lalmt  and  resom  ees.  [i  vvilljleilur  "f  its  ii^jiomers'  need,  a 
saii'iniw  anmlii.raie  the  a  urieiil '  nra  1  sitiial  ion  ^  fat  m  im|'lemein  indii'tr.v.  ihal 


II  is  Idanied  fiO  all  the  ill.s  of  ihe 
fa  I  nier. 

It  has  hern  esinnaled  lhai  of  ihe 
farmer's  dollai.  only  almiii  !■-  ex 
I'ended  on  farm  miplemenls.  I  cjc.iilo 
if  Ihere  is  an  indnsirv  In  Imeijea 
Ihal  ha.s  ihe  same  iniimale  know 
leiluc  of  its  ii^jioiiiers'  need,  as  the 
faim  implemein  indii'lrv.  ihal  ha 


B^ck  up  the  Fighting  Forces  by  Supporting  the 
Government's  Campaign  to  Provide  the  Necessary  Finances, 


hi'inu  s^.Jil  Tiois,  in  the  pa-t  two  anils 
vears.  Ihe  r.nnier'.-  'ev.iri.'  m  I'ali-  poier 
ad.i  has  ineie.i.eil  i.T  mill''.:;  I'nl'  nim.i 
a  ppi  ox  HIM  lel.v  .ll.iiooiiim  is  o'omri-  done 
eil  for  all  the  iiierrase  m  lielil  cops  s’o:-e 
I'nless  whe.'il  is  pi'uued  ai  .i  non  h  West 
hiuliei  level,  winch  is  iinlikelv  dm  the  r 
inu  llie  eoiirse  of  me  w.ii,  tin'  lec  In 
ehanue  into  livesloek  inoiinelion  m  ;h 
v'  .ll  he  more  m.irkeil  ill  the  pr.nrie  mio 


■lam  I  anad.i  s  aurieiilmral  uiven  more  of  iis  talent  . 


poientia!  w  ilioiii  m.iniv.  It  will  eli- 
nnn.ne  the  eei  ionalisiii  ih.i!  has 
done  -11  mm  h  damaue.  Ii  will  re- 
-•o:-.'  till'  iminc.il  stri'iiulh  of  ihe 
Western  rrovm.'i.'  hv  el  ini  Ilia  1 1  n  u 
the  reiii'f  d''aiii.  It  w  11  ehnnnaie  me 


res  to  nieei  Ihese  needs  and  s.ilve 
Ihe  prohlems  of  jis  etisiomer.s.  or 
when'  urealei  lompeiilion  cxi.i., 
amonu  maniifaeim  ei  s  in  .search  for 
even  urealei  aehievemenis  in  lervinu 
its  eiisiomeis  and  vv  jiiinnu  then 


fiilsiraiion  lliat  prevail.-'  irade. 


pi  OV  iliee  1 1  |.  e-t  ima  I  e.l  I  liat  .1 1 

le;i  I  a  half  .'f  we-lerii  i  an  ida’s 
f.i.rnnnu  |.■lrll.■..v  is  exeellelll  foi 
live  link  Mai  kill  .niv, lines  ma.v  he 
mad'’  Ip  t'n  direeri.in  I'oi  examide, 
in  low.i.  wnh  inarlv  the  -  ime  popii 
lation  •'  wc'iern  '  (iii.id.i.  the  la-li 
■neoiiie  from  the  f.ivm,-  dnriiiu  rr’.'' 
wa.  ."..ly.".. 11011,0110.  a!ino.-i  Iwo-ihnd- 
.if  Ihe  uieomi'  of  .ill  Ihe  farm.'  I!' 

I  a p.-id.i. 


Ill  111.'  W  esi  .nnl  w  In.-h  m.i.v  111^1  h'P 
lino  a  more  serioii-  line -1  iotiinc 
Xml.  moo  import. Ill'  of  ail.  11  will 
m.ike  po--sd.le  ihe  an  nmiiu  of  maxi¬ 
mum  I'roilip  I  V  :lv  .  of  all  all  ."Il  war 
I'f  fort 


\s  (he  W  rs(  See  I( 


'  (.mill  I’riees  for  0(her  rroc|iie(s 

r.in  will!.'  ih.  W  .■'-I'  hn  h.ol  no  ip 
ni  diisirial  hoom  ihe  a.'  viti-  m  ih. 

,  Iki.-t  in  tins  le-peet.  has  al.-o  mini 
IP  nlaterj  iiyndiiions  on  ihe  prairies 
I’arinei-.s  can  sell  .'in.v  tit’f  =  'In'.'  Pt-o 
dnee  exerpt  ur.nn  ai  cood  priees 
In  virlmilly  .ii;  of  me  eillrs  Ihere  i.- 
i.i  ,in  aeiile  shoriaue  of  lioiises,  a  de- 
fieiette.v  whieli  is  no!  likely  In  hi 
lie  eonri'ied  duritiu  ihe  pii'.-eni  war 


\  -  the  W  e-i  .-ees  0.  Ihere  .iie  *w..  .in  aeijte  slioriauc 
Pietor.s  winch  would  pfodure  pro.--  f'eiettey  which  is 
peiitv  n  III.  p.iri  .P  I  .inad.i  I'lie  eorrei'led  dnritlu 
Is  an  tnerease  m  Ih.-  st.nid.inl  In  manv  ms'ane 
.1  I... 1.1  loii.-iniied  lo  I  an.idiail:.  ueii  h..  -  l  eai  hed  .-e.-;. 
.'|■:lllv.  The  seeond  factor:  it  (  an  the  iirhan  lenires. 
Ida  were  ohliued  to  feed  more  ton  I!illletiii  desei 
people,  the  faiiner.s  wcoild  therehv  in  ihai  eii.v  : 
he  tible  to  enjo.v  a  hiuher  siaipjard  "Isian  enmpimi 


111, IV  ilev  i  lop  W  heal  i.-  Ihe  a urieii II  lira •  enni 

i| lie '1  iotiin c  niodiiv'  to  suffer  niosi  aa  a  re-ailt  of 
^  U'L  "  vvill  [||,.  \\  ;i  f  *f'he  rtiilei)  (xltiucioin  1. 
mu  of  maxi-  nikmu  urealei  rpiani  ii  lea  of  haeon. 
all  o'll  wai  |„|j  (.(ipf,.,,,  I  nerea.  ed  pineh.i'.ms 
piovei  in  onr  ilrlian  leptre,  i-,  :.imi 
■  Procliiefs  ;nl,alinu  the  doipe.'-iie  deinanri  f.-o- 
h.ol  no  jp.  ■  P''.'i<-'tieall.v  ail  f.inn  nioHiirfi-  fn 
,p  1 1,,- ,  W  eriern  ('anada  the  farmer'.'  ppr. 
s  al.-o  mini  ''ha:  inu  t-hoiild  he  reasnnahly  u..or] 
he  prairies.  I  'his  -)iiinu  heeanse  of  (he  hcavv 
nu  lliev  pro-  '"heat  carryover  from  I.lst.  f.yll,  the. 
cood  prices.  I 'leliv  cry  of  which  will  ho  aeerptrd  at 
lies  Ihere  i.s  iho  Uliarantrcil  inieo  mnil  .Tuly  r.lcl, 
lil'c  s,  a  de-  I  h  1 1. 

likely  In  he.  I'arin  implement,  mainifaef nror? 
||l■.•^nI  war.'pa.v  uood  waues  to  iheir  employen 


ATLANTIC- AC  ADI  A  SUGAR  SALES  COMPANY 

LIMITED 


the  eonuest (i.n  '  and  l  onirihiile  .siihstapi la  1 1 v'  to  th 
proportions  in  uenera!  imlilsl  rial  life  of  ihe  eoini 


Ihe  Iirhan  leniiTs.  Thii.s  me  1  hlmon- 1 1  rv.  W'lih  londiiion.s  in  niosi  iirhan 


III  deseribes  the  .'it  iia  I  ion  eriiires  l•^.'•■^lllhlin^  lionm  nines  .nnl 
>:  vviih  .a  lack  cif  pro.periiv  nn  oin 

eimpame.s  are  noi  do  nu  farm.s.  there'  i.s  a  iiamral  feelinc  of 
n  .Xlheria.  In  peaeriime  d iisecmlrni.  and  erilieism.  i 


Tliiis.  each  new-  immiur.iin  hii'ines 


(onnnu  To  ihis  eininirv-  leiimre-  an  aliernai've  woijld  he  10  iirue  Ihe 
ain.m  three  aeri  -  of  euilivaied  land  Itonninon  siiiiivlv  omhl'iic  letaii'.  Kill 
lo  feeci  'liim.  onlv  ope  sixth  of  winch  vviih  the  Iiominion  speiicimu  a*  lea.'vt 


Alberta  Farm  Production 
Up  Sharply  for  Last  Year 


paririiPtit  of  AEricnli un 
i.-airi.s  a  rp  a.s  follow  s; 


(  imtpa.r-  sold  -iho  latter  liavinK  ti  vtiliio  of 
.T  IL’.nnn.noo. 


Iteeil  be  ilevoied  to  w'lii'Ml The  WTsi  >  I  ,fi""."bii.ci|in  p.  r  year  in  the  war 
I  e.iinfletl  10  the  ''aei.  ...I'll  e.pp  III  -  effoM.  atol  the  amoiint  m.iv'  rim  lo 

Iv.  Dial  o  will  prosper  as  ii-  live-  iw:ee  ih.ni  slim.  m;s  propo.iiitin  ■- 

lock  anil  liairv  proiliiels  iin  iTa.se.  nt"  a  'fi'X  hopefii;  one.  In  the  ejv- 

Pi.e.  ided  111,.;  the  e  are  ah.  orbed  by  i  nm-tanees  a  pr  vale  inve-ior  who 
.1  pr.ililaltle  maikel.  The  moveno-nl  bililtl.-  a  lo.ii  .■  m  lalmonlon  tin. 
in  Ihe  ftlliire.  |•oIlsel|ne|n  I  v,  ■-  likelv  ve''.v  ilefinile  service  lo  the  e 

■o  he  avv.iv  ''roni  urain.  Inn  the  pc-  iininl'v.  c  oiiinil  would  he  warrai 

lure  imuhl.  of  eoursi'.  he  1  .o|  le.i !  I.v  lo  eiicoin  a  ue  .-Ilf  h  aelion  hv  of 

i  iaeuetl  .-hoiiltl  llie  W'e.-t  1  iiioiinii  r  '"o  or  ihre.'  ,'ear'  1  xeiiipi 

.Iintlhci  .'-eiie..  o'  droiilli  'ear-  ''lom  nixaiion  on  Inni-e.'  Im  l: 

I’.nt  while  ihe  I'lnpha-i.'  1-  heinu  Ihll. 
nl.iii.l  on  l.v.'.-iiiel:  ,iinl  ikni'.v  p-.i-  Maii.ioita  nninnu  eonipanie. 

ii:niii.:i  al  llie  nre  in;  lime,  ilie  opi-  eh.se  1 .1  .i.i.rio.i  pno  iiinia  ,  I.v  in  vv  a 
"iion  |s  '-I1II  wn|e!y  nehl  hv  many  ann  .-al.iine-  to  "  lOo  empl"'i 
al.le  aurii  nlmr.ir.-:  -  ihal  ilo-e  mamlii'i  five  -ei  1  leiin  111 .'  vv  ii'ii 

hroa'I  pla  n:-  were  d.  -iuind  by  tia-  auu.euaie  popnUilioii  of  . . i 

iiiri.  a-  it  were,  |o  produce  urain  melii.-jce  of  L’.loo  '■.•niiil 'e 

I  eiu.  IV I  o'  1  '1  Pi  oinpm .  Mann 

"  I'lie  vvlnde  ind’i.-iry  o'  ibe  eoiin-  min;'-  h  o|  proilneed  uold.  'il 
I  :'v  ilepencis  ini  wheal  pi'oilnei  ion."  iop;if-’-.  /  nr.  eiclniiillii.  selenium  . 
Mane  I),  1;  |„  .■U;i-anue  of  Ihe  rti'.irlr  lellnrilim  lo  i!ie  valm-  of  sll-'i.n 

'I'  lin  '  i.niiiian.v  d'-eiared  ni  a  ree.'in  On''  Manitoh.i  eompain  . 

aihiies..  liefoi'e  the  I’liniT  .Xlheri  Ilud'Oii  Kay  Miinnu  and  Stn''ll 

Kotird  ol  Trtidc.  "and  a  he  of  . . I  eompativ  .  w  a  '  in  foinnh  rilaee  am- 

■hniu:-  would  have  10  un  if  an.vili  nu  '’anadian  mines  ,n  dividends  1 
happeneil  10  oiir  vviirin."  hiir.sc'cl  in  lliin.  am!  .s:nee  ire.t  n 

s-p(;ikinu  ijf  the  surplus  whea:  profits  di.-hin'.sed  hv  .Manimha  ei 

larr.vovcr.  wiili  anolher  crop  enmiiiu  panics  stood  a:  S-!<..‘xi'.U'.1'i. . 
n  .\uuii.--i.  .Xlajor  .s::r;inue  said  tha  XIore  (  iipiliil  i:m|iiiriil 

ill  his  V  .evv.  Ihe  .'Urpliis  of  wheat  was  n,,, 

.1  .uic.ii  Messinu.  and  in.sicad  of  j_  .ibiiiidaiRT  of  ev'dene..  t 

unimhlinu  w.;  should  be  inankrul  for  js  re,|i;irr.i.  Smh  ir 

•he  ahundaiiee  of  food.  .N'o  war  was  j,  j„  ,,,  oui  es.--. 

ever  !o...,  heiau.so  oi  a  siii|.liis  of  moiiev  w'liieh,  for  re;,-., 

wheat.  Inn  wars  have  heen  lost  he-  i^,,,,„n.'  i-  not  picn  ii  r.i  i.le 

I.ni-e  ol  its  shoriaue.  .\;ipoleons  1 1,  j ,,  id^,.  ipe  exlein  whieli 

mioiii  w.i,,  lo'i  l)ieaii-e  Ihe  urand  needed  In  a  irin  iii.eein  mood 

arm.'  found  ilnH  when  .Moscow  .small  vverkiv  paper 

hiinied  ihfv  Had  no  bread,  and  only  Saska  l .  he  wa  n.  made  a  poo 

.1  few  -o.il.-.i-s  sirtiuuled  back  lo  I'a-  ,,i,serv  at  ion  rc'c-enil'  when  he  wro 
■  ■  -.  -larved  m  dealb.  The  Crimean  -TPere  wa  --  a  nine  v.  hen  aim 

''•'I  "'I'  ''.'-'I  her;iu.-e  of  lack  of  «  j|n  a  .-Iiuare  fare  i  riiihl 

.out  (oMtuoi  Miidiors  ;tM(J  I"-  .jijy  imnk  roul  1  ih'mi  Ihi< 

, ' '  ' '  '-larved  ill  ihe  fir...  start  farminu  and  make  unod. 


ininin.  I'oiiiieil  would  he  warranted 
o  eiieoin  a  ue  .-III  h  aelion  tyv  nfler- 
nu  :wo  or  ihre.-  'ears'  ixempi.on 
lom  nix.nion  on  hon-e.-  bn'Ii  in 


xi  \  M'nxi  \  wool,  o(  I  (M  l'  (  (■ 

Winnipeg  u|if-e|i  rai.se  is  i 

Manilolia  re|ioi  i  a  easli  ineonie  > 
?l:;2.nbn  for  Coir  1  "V  1 0  wind  pri 
diietinn.  eninpaieil  wilh  .s  s  .  oiiii  f- 
the-  previoii:-  ,'e.ir. 


I  i'lmrinion 
u'-am,  root  and 

liinil  ipl  .s  and  III 

lierla  Iasi  v  ea  r 
ciai.7nn  lo  the 


Camliinerl  value'  of 
fodder  rrriivc,  daii'v 
.- rella  iieou.5  in  Xl- 
is  roportpil  al  -‘k'l’n'.- 
aunc-iiliural  e\-ien- 


I  ,’.nii(i  10.7  14,1111(1 

dairv  risorv  (’roHino  .  idThT.'o  ni.'nn,. iiifi 
X|.j^ll.e-tlai"*-'iis  41, 2. IS.'®'  Xl.clia.l.lli 

sk'i'U'.- '  The  mi.s.-ollaiieou.s  ineliidod  hoin 
\len-  wool,  poultry  prodlieCs.  came  a  i 


!,(»<;  s<  Ai.l':  iii(UU':k 

X'ieioria  Total  Krili.sli  Colum 
bia  lou’  scab'  for  .v  ear  1  fc(  n  amoiini 
ed  In  "  ( .i; d- .(MIS  board  feel,  or 


if  .'tdfl  'Jpll.lMifl  feel  over  Slit  nuiiei 


(;oi,i),  sii,\  I';!!  or  i'iM  T  i  p 

Quehee  Inei’i'a.sed  e'.'IiJ  and 

silver  production  for  IhtO  over  i;t:’.!i 
is  rl■porll■d  bv  ihe  Quehee  Kurean 

of  .Xliiics.  Oiitiml  of  uold  durinu 
the  iwelvo  monihs  of  Ifitd  tolalb'd 
I.nlT.ilSli  oiinees,  eoinpared  wi'h 
0.'.  l.iiSI  durinu  IfCih,  vvliile  I. ilk’s. 


-ilv  er  in  I  fi  t  n 


i  jncial  '  r>e-  fiir.c  and  animal.s  .slailclilei  ed 


and  I  'i::'(.  x'aino  of  llie  I  a  in 
and  e.slimaleil  al  1  on.ono.nnn. 


wi ( li  I ,  I  li 7 . :i .Is  in  ( lo 


"heal  Insures  Xietnrv 

I  an  I.  iiranee  of  \  ieiory  iri 
have  pliio,''  o'  whi'aC"  cleela  red  the 
'-peaker  "Who  know.'  how  lo’iu  mis 
"  a  r  will  I.iM."  he  eoninried.  "how 
mueh  i.'  lo'i.  hui'iied  and  hombed 
in  linuland.  be.siib  '  ihere  niiuhl 
.luaiit  he  a  dnaiih.  Ii  wa,--  eviileiil 
fioiii  .Mr.  '  tiiireh  11'-  I'lini  rc'inarks 
mai  when  peace  inmes  auain  food 
will  he  uive'i  I"  the  inemy  eoimirie.--, 
and  when  pciice  eonim  they  will  he 
fed."  sa.d  Ma.jor  Siranue. 

seems  lo  me  ckinur  'ou  to  ad- 
voeaie  a  c  ill  m  food  i  Upplies  and  to 
ovcM'  surp'ii.'C  .  of  wlieat." 
M.ii  o  .'-'t  ra n,'.;e  eomlemncd  live  l.-inff 
r,  Iniinm  which  previiilei)  ni'ei 
ii.iiion.il  exebanc''  '"f  loodui'C  While 
ill  are  prepared  lo  make  -airilo', 
n  Ch:.  ~rr-)l  .Mru^fcle.  I'o  'Jenlared 
llie  price  of  wheal  lodav  w.-e  f.'i  r 
Irom  eipjal  lo  iliai  paid  to  mdu:- 
'  nr-  lonipared  vviih  whu  h,  he  be 
lieved.  .-ipm  ullUI’C  wa:  beipu  trexilecl 

unfairlv.  and  lh:il  romeibinu  snoiibl 

i'c  done  alioiii  it. 

(■>11  I  hi  a  on  oihei  nn  asion  . 
M.i.ior  Sii.ince  eonlended  Ihal  alnl 
Ilv  111  produce  cie.ii  uraip  enip.-  wa 
not  Ihe  hiu  farm;  iiiflueneinu;  vv  e,;- 
ii  I'll  .lurk  uli  lire,  lie  dc'ilaicd; 

"I'or  manv  vear.s  onr  wesiern  f;i  r 
mil',  have  lieeii  saeririied  on  llie 
all. II  of  liiuh  proieeimn  Toey  have 
•  uflered  an  eeonomie  hlood  Iran.s- 
filsinn  Mueh  of  iheii  filbineial  re- 
!-ourc«»  year  by  yoar.  baa  bccu  Ui- ; 


Maictoiia  neii'iiu  i-MniiM  nie  ■  im.v 

ebisi-  1 1,  .S.l.'i'in  Pno  Iiiiii;i :  I  X  in  wa’je,- 
aiid  .-al.irie-  to  'J  .'aiii  em|ib>viTs, 

■  luamlii'i  five  -el  I  leiin  ni  .s  vv  ii'ii  an 
a  uu  ,eua  1  e  popiiUil  ion  of  ll.onn  jic'- 
;-oi'-,  iin-lii.-jv  e  of  k’.lno  ''aniiln’-.  Iii- 
ei  u.  IV  I  o'  1  '1  to  out  pu  : .  Xki  nil  oh.i 
mill:'-  hid  proiliieed  umIcI.  silver. 
i  op;if-.  /  nr,  e  idmiiim.  selenium  and 
tellurilini  lo  I'le  value  "f  >  I  I  .'i.nn'i.- 
Miiii  due  Maniioh.i  eompaic.  the 
Iliid'iiii  Kay  Xlinmu  and  Stnelnnu 
eompativ.  wa'  in  fininh  rilaee  aim'll-; 
Canadian  niiiies  in  dividends  die- 
hur.secl  in  Ihl'k  am!  .siiire  |'i:’.i  !»)i,il 
profits  di.'hip-.sed  hv  .Manimha  eom- 
I'aiiies  siood  a:  SL'!<.Si;k'.1’i7. 

XIore  I  apitiil  li’.ec|uiri  il 

Il  llie  whole  of  ihe  XX'e.si  ihere 
i-  an  abuiidaiiee  of  evnlenec  thai 
mole  eapiltil  is  rei|i;ireii.  Sioli  Iran 
s-iion.  as  is  now  in  piouies.--.  le- 
Uiiiies  money  w'liieh,  fo:  ti'ji-.inis 
well  kuown.  i-  not  picn  Iir.iide  to 
an.viliiiiu  like  ihe  exieni  whirh  i- 
lieeded.  In  a  i  rnr  ii  i.  eeni  mood  the, 
ediicir  of  a  small  week!.'’  patnr  in 
Kruno.  Saskiili  hewan.  made  a  )ioiini 
ohservaiion  reerntly  when  he  wrote: 

"There  wa  -'  a  nine  v.  hen  almnsi, 
(iii.voue  w  it’ll  a  -Iiuare  fare  i  roibl  u” 
III  ,iii.v  hank  and  diaw  I  ni'm  but  k.  . 
start  farminu  and  make  unod.  He 
eoiild  also  uo  lo  anv  s'ore  and  uel 
all  ibe  lied  I  be  refiuired  with  the 
promise,  "I'll  pay  voii  in  Ihe  fall.”! 
and.  helic'.e  it  or  no:,  there  were  ^ 
few  Ihal  faib'd.  ‘  omp.ire  I'll')  vviih 
I'ltl.  .X  s  Ihe  c  ountry  uo'  more 
-eilled.  iiaiiliaily  there  were  more 
promises  and  ;il;-o  more  defaiillers 
ovv  inu  III  low  priee.'i.  XX'iiilder  if  il 
will  evei  he  aii'itiinu  like  Iho.-T  old 
days  auain."  ; 

Seeking  to  Develop  Markets 
Australasia  Canadian  Tobacco 

•  •(la'va.  ^;.\pot•l  of  a.pproyimaiely 
I'.iiii  non  III  of  (  anaciian  loharM  o  lo 
Xcii  i,i  ali:i  w  a  .  arranucd  durinu 
t'lto.  ;ind  pro,  pprl  ,  f's'  <  anadian 
lr’l'’a''','i  beinu  exportmd  ('?  New-  /'.ea, 
land  ru'd  India,  .arc  beinu  explorwl 

t  he  XX  e  I  Ind'p.'.  mav  absorb 

mall  uuanniie:  of  flue  I'ured.  Bur 
'rv  and  iiu-ii  fv'pefi.  ai>:ordinu  lo 
the  reeeni  i:,  ue  of  (he  C'ljrrePt  tJr 
view  of  ,Xuriiultura.l  Cijndilion-.  ip 
' anada 

IKK.  i.(;\i)i\(.  \l  l{l(iiKI» 

(iMavva.  Itou.s  ui'iidcd  iii  <  ana 
d.an  fiaekmu  plains  in  l)r(;cmber, 
Ihtn,  loialled  7.‘il.()0(i  he.ail  a»)  com¬ 
pared  Ilk’ll. POO  in  .November.  I'HP. 
and  (.’Ik.iifiM  in  Deecniber,  IPIlfk  The 
Dceoiiibei .  IhtP.  lolal  fill  exei'edisl 
markelinus  for  an.'  sinale  inomli  in  j 
Ihe  liisiory  Ilf  Ihe  Canadian  Ini.u  in  I 
(Jui'iry.  1 
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Living  Cost 
Index  Rises 
About  7  P.  Cent 


Stocks 


All  Contributing  Items 
Show  Gains  of  Various 
Degree  With  Food, 
Clothing  in  Lead 


S2 .  SO 
$1  30 


AbitiLi  P.  fib  P.,  com. .  . 

Do.,  6 pref  . 

Do.,  7  ‘ ,  prcf  . . 

Acme  GJo\  e  .  . . 

Do.,  pref  .  .  6  *  •  '’’c 

Agnrw  Surpass .  fiO 

Do.,  prcf  .  7 ' , 

A.  P.  Grain,  com . 

Do.,  prcf . . 

Ofl'AWA  -  Itomilliull  Bureau  Anr  Elrctrir,  tom . 

Do.,  New  . 

of  SvilisticsS  ro.'ii  of  liviii;;  iude.x  for  >  Do  .  ov  prcf  ..  .. 

-  nnada  .-idvan  -cd  from  lOtl.S  for  Dc- 1 

cembor  in;;!)  to  lOS.U  for  Uccciubcr  „  , .  f. 

Bfrkers  Brtarl . 

1010.  This  inereasn  of  1  per  eent  was;  Do.,  prcf .  2. so 

inninly  »-oncrnl rated  in  the  latter  j 

half  of  the  year  when  prices  for  !  ®''*'tGr»in.  com . 

(  Do.,  prcf . 

I'lothinp,  homo  furnisltings.  foods,  '  Beatty  Brr».. -A” . 

aud  coal  showed  appreciable  ad-'  R°’ . 

!  Do.,  2nd  prcf .  7.00 

t  ant'es.  |  Belt  Telephone .  8*',. 

'I'hc  December  inio  living  cost  in- '  .  socibi 

(lex  was  7.1  per  cent  above  the  cor- j  Do.,  pref  ! 

responding  index  for  August  1 !»:;!),  i  Brant.  Crrd.  ut  prcf. 

and  materially  above  the  minor  peak  I  Bj'^Vrs&*Dl«ti . 

of  lOL’.n  recorded  in  November  1037.  '  B,  a.  oii 

However,  it  remained  far  below  lev- j  "A  " . 

els  of  I!i2n  and  lihlO  when  annual  |  BrnHcSiik  ’!!!!! 
average  ctsst  of  living  indexes  were  '  Bldg.  Products  “A'’.. . 

121.7  and  120.8  rcspcetivcly.  l-iviug  j  . 

••osi.s  in  these  years  were  represen-  Burlington  steel, 
lalive  of  the  period  from  1022  to  Burry  Biscuit 

I  ()  >o  ^  On.,  prcf 

‘  I  CHlgHry  Powrr,  cem  . 

.\  Dominion  index  of  retail  food  j  ^®^Bread  ._ . 
priees  advaueed  1.2  per  eent  during  |  Do"  “b  ' {^ef . 

I'MO.  This  movement  oeeurrod  be- '  Canada  Cement,  cm, 

I  ween  .liiiie  and  December,  follow- , 
in.c  a  slight  dcelme  in  Hie  lirst  half  ,  Cen.  F.  &  f.  "a 
Ilf  t'ne  year.  The  December  1940  food  |  rto-.  “B' 
price  index  of  109. 1  compared  vitb  | 
earlier  indexes  of  103. 8  in  .Mine  and  ,  Can.  Life 

101.7  ill  Dceember  1!):;!i.  Butler,  eggs.  ■  Power,  mm . 

ami  meats  were  mainly  responsible  i  cam  suamVhirs.  com 

lor  the  ri.se  in  the  ftiod  group.  The'  Do,  new  prcf 
aninmn  seasonal  increase  in  egg  j  "A 

l>rire.<  was  slightly  greater  than  in  !  Can.  Bakeries -A’ 

I9:;!i.  and  December  1940  butter  ;  Do.,  prcf . 

priees  were  about  8  per  cent  above;  “Dr.^pref'iJew'"  ' 
I'orrespondiiig  1930  levels.  Late  sum- ,  Can.  Bronre,  com 
nier  advances  in  the  retail  price  in-  I  „  Do.^pref 


$5  00 

SI  .so 
SI  .so 

S2.50 
$5  00 
20  L  b 
SI  .00 
S4  00b 

Int. 


flex  for  meals  were  partially  can-;  Do*”*srpref"’"’ 
celled  by  declines  in  llic  final  three;  Do,  2nd  prcf. 
months,  leaving  the  Dceember  lO-io  ; 
index  for  meats  only  3.9  per  cent  ;  Can.  Crmvertcrs 
above  the  eoi  re.sponding  December  i  Can.  Cottons,  mm 


I93'i  intlex.  One  of  the  few  impor- 
lani  fooils  to  record  a  not  decline 
for  1910  was  polatoes.  .\  December 
1910  index  for  potatoes  vvas  10.9  per 
cent  lower  than  the  December  1939 

figniT, 


Do.,  prcf 
Can.  Crianrsr 

Do.,  funding  right. 
Do.,  prcf 
Can.  Brewrria, 

Do.,  prcf 
Can.  Dredge  ccni 
Can.  Fairbanks,  prcf  .  . 
C.  C.  Etcctric 

Higlicr  priec.s  for  coal  and  coke  Can.  Ind  Alcohol  "A 
carried  the  Dominion  index  for  fuel  ' 

;»M(I  up  from  lOu.4  m  De-  can.  Oii,crm 

ecmber  1939  to  108.5  in  December;  Do,  prcf 
1910  Tbi.s  gronp  index  was  one  of 
ilio  few  wnifh  was  substunlially  low- {  Do.,pref 
rr  in  IfMO  than  in  and  39j0.  i  Can.  Wincrif^. 

Can.  Wallpaprr  “A” 

,\  Dominion  intlex  for  rents  of'  Do.,‘'B 
"ago-earncr  family  ilwelliiigs  in- , 

(  l  eased  moderately  from  101.1  at  the  ’  Cockshuit  Piow*^* 
eml  of  1!I39  to  107.7  at  the  end  of  Cons.  Bakeries  .  . 

1910.  t  oiiirol  of  rentals  in  area.s  , 
most  affected  by  the  war  effort  min- 1  consu’rne^'s Cas 
iinized  variaiions  in  regional  move- ,  Cosmos  inipenai  .. 

Iiipnis  I 

^  ■  I  Crows  Nest  Pess  Coal. . 

I'lolliing  i»riee  increases  in  1940  Crown  Cork  a.  Seal  . 
u  t'i-o  siiarper  than  those  in  any  other  :  ^S'Rlen^ram.'^ 

principal  budget  gronp,  and  the  De- ;  Dom.  Bridge . 

(  ember  1910  index  of  113.5  for  cloth- i  Dom.  Coal,  pref . 

j.  Dom.  Glass,  cem  .  . 

iii^:  was  9.0  per  cent  above  tiie  cor-  oc.-pref 
I  (-.s)iouding  index  for  December  1939. '  Dom.  Foundries 
Men's  clothing  was  more  affected  '  jj^^DO  gPref  ^ 

iliaii  other  groups  due  to  the  greater  |  oom.  stores _ _ _ 

importance  of  wool  in  its  manufac- ;  D<™- Tar  . 

lure.  The  advance  in  footwear  Prices  i  jjo^J’.'T'JisVie;  com 

was  less  than  5  per  cent.  ,  Do..pref  . . 

Tiio  hroad  group  of  home  furnish- '  ^nf'vvwnen, 

lugs  and  services,  iiielnding  furni-^  Do  .  pref . 

Hire,  hardware,  bedding,  floor  f'>v- ' 

♦  riims.  etc,,  advanced  (l.ii  per  cent  |  ebri.  steel  Prod . 

during  1910  which  was  a  greater  |  ThcBtres. pref 
ihan  average  rise.  Bedding  and  fhmr  Enamel &'Hlr*a“pmd^ 


Miscellaneous  livin: 


cent  in  the  miscellaneous  index  dur¬ 
ing  l9to  was  influenced  by  biglici 
costs  for  tobacco. 

Do.,  “A”  prcf 
Gatineau  Power 
Do.,  prcf.  .  . 
Gatineau  Rights 
Do.,  5  ’  pref 
Gen.  Steel  Wares 
Do.,  pref 
Goodyear  Tire . 

Do.,  pref . 

1939  vnine.  Those  to  Newfoundland  G.  vv.  Saddlery,  com 
at  $12.0  million,  to  Ireland  at  $5.8 
iiiilliori.  to  tli3  Straits  Settlements, 


I  onb 
cob 

$1  75  A 
lot . 

1.4  00b 

6'c 

1.1  00b 


Int . 

7'cb 


Stock  Par 
OutaUinding 
1,088,1  77  si  s  None 
X34.881.700  100 

SI. 000.000  100 

24,000  sl.s  Ncnc 
$687,000  100 

70.625  si  s  No.ic 
$883,700  100 

80.000  si  s  None 
$3,000,000  100 

50.000  sts  None 
48.023  sts  None 
$1,069,000  5  0 

600.000  si  s  None 
238,000  shs  None 
$813,000  too 
35.605  sl.s  None 
9,584  shs  50 
1,798,854  shs  None 
400.000  shs  None 
60,000  shs  None 
$2,000,000  100 
39,000  shs  None 
9,947  shs  100 
6.796  shs  100 
$81,947,900  100 

80.000  shs  None 
65.475  shs  Nctnc 
1.492,500  $50 
1,000,000  $25 
7,028,056  shs  None 
608.'t84  shs  $5 
2,772,642  shs  None 
1,000.000  shs  None 
1,000,000  shs  None 
125.000  shs  None 
116,346  shs  None 
483.384  shs  None 
$2,691,200  $25 
140.000  shs  None 
401.040  shs 

$493,500  $51) 
$3„500,000  100 

.’00.000  shs  None 
$1,250,000  100 

$1,250,000  100 

600.000  shs  None 
$20,086,900  100 

10.000  shs  100 
.38,400  shs  None 
9,600  shs  None 
$1,. 598,900  100 
$3,877,800  100 

$1,000,000  100 
400,000  shs  None 
200,000  shs  None 
300.000  shs  None 
$11,462,500  50 

45.000  shs  None 
1 20.000  shs  None 
20.000  shs  None 
$913,000  100 

99.890  shs  None 
9.130  shs  100 
80.000  shs  None 
$720  000  100 

137,784  shs  None 
$3,884,850  20 

363,732  shs  None 
365,800  shs  None 
$7,077,875  25 

$1,7.33.500  100 

$1,715,500  100 

3,661..500  100 

260.409  shs  None 
00,000  shs 
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L 

H. 

L  H. 

*4 

1  ^ 

1  ^  7 

1 1 

3* 

:  9 

;  3  42*; 

TO 

21 

100 

■  *  2 

5*; 

i  10 

7'*  10 

95 

72 

100’^ 

;  06  •  no 

7 

1 

«  4 

I  6 

23 

14 

i  29 
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2*4 

1  't 

2 

1  k  6 

16 

10 

18 

12  '29 

14*4 

9  '  t 

.  13** 

7k  13 

llO't 

85 

no 

104  no 

16*4 

15 

11 

10  13k 

8}i 

.3 

14 

4'i  18!-, 

1 

3 

'  i  4 ); 

37?^ 

7 

40 

17  38 

10 

6  s 

15 

8'*  20 

88^2 

69 

9.5 

8.S  107 

131 

no 

145 

118  160*  : 

6 

3'4 

4 

Ik  3 

32 

?3 

29 

lO  35 

23 

22 

31 

27'-;  28 

14*; 

7U 

lO'i 

7  18*; 

2.95 

55c 

1.65 

50r  8 1-2 

15  ji 

12 

16*4 

14',  27k 

32/s 

22*-; 

30 ’  i 

24  2<* 

8’4 

4 

5 

'2  10 

22 

12‘2 

18‘i 

14k  16 

26*4 

16 

33 

25'-  58 

34  U 

27 

29 

28}.;  47;» 

9k 

75 

120 

S’-j 

2 

6*2 

2  8k 

66 

7^ 

95 

63  104 

21 

8 

38 

17  51 

12 

4'8 

8’; 

5  16 

61 

63 

o4  J'2 

49  k  105 

6*4 

'2?-4 

■7 

2  20;* 

4 

41.; 

1'-  14'<i 

70h 

15 

.35 

27  50 

60 

50 

55 

51  60 

510 

450  530 

22J; 

16’* 

25'$ 

17ji  28 

82’} 

50  93 

3;2S 

4!  70 

2»; 

I  4  k 

25‘i 

18 

2.3 

13*2  40 

6 

8*4 

4'-i  20 

4 

-  *2 

2*8 

1  4'^ 

19 

8 

43 

13  62 

28 

17 

22 

26  61 

tu 

95 

117 

no  108 'i 

9 

6*; 

3'i  9k 

10»2 

S 

9  •  ^ 

4!i  12!2 

fiil 

8-| 

4;-»  21'* 

17', 

n  'j 

17 

lO'k  30 

4.S 

30 

32 

24  .52 

72 

41 

66 

36  58;* 

o.s 

70 

105 

93  k  106!* 
18k  31'* 
22 

23 }  •> 

15]2 

27*4 

1 .30 

6't 
16  >. 
14).. 
94 


18'  . 
83 


1  .40 
14 
60 


21 '.1 
36 


It's  "i 

no  105 

4*4  I'j 
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25 


30 
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4>j  -• 
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17' 2 


40 


15 


.30 


15 


154 
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30H 
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28  39 
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5 

15'-; 
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28 
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105 

95 
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11'* 

8 

.37 '5 
22 
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6 

28 


50c  1 . 75 

is  47 
4  5» 

99 '-1  102 
00  90 

40  169 


12 

9'* 

42 


25 

17  M 

12‘*  5^4  10'* 

5‘4  3 

i*H 


23;* 

29 

.M4 

e'$ 


8  2'* 

60  33 

105  100 

10'»  3'. 

103 'i  92 
59)1  42 
22»|  7'j 

111  86 


15‘*  19',*' 

16!-1  30 
914  ISIj 
2 

29'* 

82  !g 


12;*; 

28 

9'A 


23*4  14«* 

30  23*4 


80 

6'* 


S’« 


20*4 

18 


70 
3' 4 

105 >4  97  108 

60  49  S8 

10' 4  5@  8'* 

102  78  100'* 

105  100  106 


10 


6613  55 


6**  2 

18)'4  9 

69  '-<4  60 


4*4 

16*  a 


2.3 


18'* 

104 


1'* 

6'4 


104J* 

8'/-i 

215» 


390 

RH 


1  w 


■5,'* 


61 'i  3.3 '4  41 

no  101  103 

lO'a  3  6 

20 '-a 

1214 

2174 

,32 
30 


109 

11 


105 

2>A 


161 2  1"  16  20}a  16)2  22 

64.4  9  6',  I4U  6  14 

5'4  18k  2',-*  19!4  6  k  16;* 

12>2  34f*  18H  .34,'4  17  29 

10  lOy.  7  17  6H  19*2 

75  70  65  105  65  120 

105  108  99  no  101  116 

1.5‘*  20  9  30  k  l*'s  ■^7!.- 


2k 

95* 


ik 

5  ’-I 

12*4 


16 


21 


19 


SOc 
$5  on 
$I  50 

$1  OCb 

$i  oob 
10 

$1.20b 

57^ 

$3.00 

$2.00 

57;. 

$2 

$1 .20 
$l  50 


$10,000,000  100 

120 

104 

127 

100 

130'.; 

112 

672.961  shs  None 

n 

4 ’4 

1 

*',3 

1*3 

163.428  shs  None 

3.’*s 

15 

22*4 

8 

18  k 

10  Ja 

94,775  sha  None 

.14 

17 

43*4 

19. W 

50 

$1,169,700  100 

70 

65 

100 

85 

101 

98*4 

e9.442.2.50  50 

160 

124’; 

168 

1.54 

204 

150 

988.480  shs  None 

20 ’a 

5 

13’i 

bU, 

12;  j 

6'; 

173.436  shs  None 

19'i 

12 

6 

lU, 

5’* 

,^9.896  shs  None 

1 

4 

2 

251'* 

1 

143.764  shs  None 

18 

12 

15 

11 

18 

11'; 

$2.000.0CO  100 

120 

92 

120 

ni>; 

142 

120 

S335.000.C00  25 

18*4 

10 ’5 

13*8 

8*1 

1.5k 

10*; 

7.3,416  shs  None 

29}  a 

25 

30 

18 

34 

23 ’i 

$980,900  100 

107 

105 

115 

no 

107  k 

105 

114. 000  shs  None 

n'. 

6 

2»; 

3U 

i 

23.442  shs  None 

32 

.34 

105,804  shs  None 

32 

2.3 

29,984  shs  TOO 

103,k 

100 

51, .564  shs  None 

26  k 

26  ’,'5 

300,678  ths  None 

I0»« 

5k 

Q 

6 

is;.< 

5’j 

.518,440  shs  None 

ph 

1  7  1  a 

11*; 

72 

10 

126  100 
.37,  1  20 
23  k  12 
46 '4  29»4 
10.3  100 

240  200 

8 ',4  .3«* 

77*  3 

23  k  5 
l»h  >9 

135  112 

17H  7 

.3.3  17 


22 

126k  98  128  106 

96c  1.80  75e  2.75  75r 

14H  247,  14k  31»*  31k 

15  32k  10'*  32  9', 

100  102H  98>-2  100  lOO 

170  2551'.  200  240  195 

Ik  47,  1!4  3H  1  65 

Ik  6  k  1  '*  3' 1  1 .65 


106 

185 

4*4 

4 

10k 

i8;'2 

125 

812 

19 


10 


20  4 

22  12 

122  106 
9',  .3 


105 


1  *1 


2.$!* 

27  k  24 
107  95 

25  lO) 
22 '2  7»< 


100  100 

.3!s  2 

12  k'  * 


t4;<  5 

i04;a  98 


IS  1.3 
98  k  11-5 


23 


15 


170  118  220  125 


25  '4 


113 


108 


.34  k 

18  T 
120 
145 


$16,.3.36,695  25 

$16,314,925  $5 

$14,555,200  100  200  16.S  19.3 

100.000  sha  None  15>2  7k  20 

500.000  100  in.3k  80 

$6,212,666  too  28  16 

lOO.OC’O  shs  None 
160,300  shs  100 

1 .752.645  shs  None  26k  *3* 

513.951  shs  None  37 

$6,000,000  25  120'* 

$4,250,000  100  no 
$2,600,000  100  135 

353.839  shs  None 
12.000  shs  100  . 

$25,977,075  25  S'*  3'*'  6 

280,014  shs  None  23  II  12' j 
373,884  shs  None  5k  Ik  7, '-a 

$5,035,000  100  . 

270.000  shs  None  88  67 

$1,940,600  100  140  113 

150,000  shs  None  71*  3 

85.585  shs  None 
65,510  shs  20 
100.000  shs  None  5  2 

30,000  shs  None  3  2 

58,000  shs  None  13  6 

$500,000  100  ;5  66  k 

32,622  shs  None  24*  1 

29,500  shs  None  3  k  1 


nk 

l»k 


10.3k  119 

14  4,  22 


14 


19 


51  100!:.  45 

184  209  18*  211  192 

14';  27'.^  17k  27!a  18 

102*4  106'-  101  105k  100 

25  56  40  .50  .35 

21'*'  15  22  16 

94  94  !.7  7 1 

lS'.j  .3474  18'  -,  29  10 '7 

24,k  .58!2  .32  58!?  24 

14*'*  22  14'-  '23Ja  15 

90  116  106  118  100 

120k  155  1.36k  154  140 


37 !j  43 

1.S0  178 

167i  31' 

102 

24  k  35 


141 

19', 


.3'i  13 

6k  12'.*' 

3'4  16k 


100 

4>*  -iSk 


97  ' 

10 
S' 4 
57* 

83 


23  '  -j  11 

39»*  21 


104 

16k 


46;4 

22 

125 

162 

49 

no 

18'k 


19 


.36' 


19 

103 


82  k  60 
l.sn  130 

5k  • 


.3  >•  1  '/* 


3  ■  - 


150 

8  k 


104  k  110 

7V-  15 

_  4',.?  6'.?  .1 

7'*  .3V*  8k  3 

88  73  90  75 

90' »  55  90';  70 

161  148  155  140 

13  3  Ilk  4 

1  85  1  70  3  50  1.00 


;a 


Electrolux  C^rp 
Equitable  Life  .  ,  . 

Int 

$1,737,500  1 

$1,685,400  25 

9 

-5  k 

28 

7 

English  Electric  A 

.  S2  50 

45.000  shs  None 

13  k 

12'i 

12', 

7 

.39 

Do..  ‘'B  ' . 

50.000  shs  None 

6 

2k 

3 

19 

Famous  Players 

$1  00 

'2.$0,524  ahs  None 

18 

10 

16’;/ 

«>'« 

25 

Do.,  vot.  trust 

Tnt 

189.000  shs  None 

17 

10 

17 

14 

21'* 

Fanny  Farmer,  old 
Fanny  Farmer,  new-. 

Sib 

98.603  shs  None 
390.468  shs  None 

32,k 

O', 

11'i 

1.3  k 

7’. 

24  k 

Fleury  Bissell  Ltd . 

Do.,  pref . 

Ford  Motor  “A  *. 

"si 

15,183  shs  None 
3.472  shs  100 
1.588.960  shs  None 

28}* 

15 

32  k 

28'  : 

28'- 

Foundation  Co 

Int 

84.600  shs  None 

16k 

10 

14 

Ok 

?7 

Frest  Steel  fib  Wire 

.10,000  shs  None 

.t 

2 

4 

2 

K 

Do.,  Ist  pref  A. 

$1,000,000  100 

ft4 

.10 

89 

68 

105 

23'; 

18 


1  50 
1  00 
19** 


8 

34 

«'li 

23k 

24 


50c 


3 


18k 

13 

2  k 


22'*  14»*  27!-;  19 


33 

14»* 


Canada  Producing 
Th«  Tools  of  Victory 

H'oiitinned  from  page 


Do.,  prcf. 

'  Clips.  Curd,  com 
Do.,  pref 


at  .$1.:;  million,  and  to  British  Gni- I  Gypsum  Lime 
iiiia  at  -.O  mi'.lion,  all  increased  !  Ham'"Bridge"c( 


oiie-hair.  Sbipments  to  .\uslralia  ' 
were  up  very  slightly  at  $33.9  mil¬ 
lion.  Lxporis  io*Lgypi  sbovved  the  ' 


Do.,  pref 
Do.,  new  . 

Ham.  Cottons,  pref 


most  rcmarkahlc  iiiereasoi  rhdng  to-  Do., pref 

$S.t  million  trom  less  Ilian  $100,000  i  R?, 

,,  ...  .,11  Hillcrest  Collieries 

in  l!i:.!i.  -Sl.s  million  of  me  total  be-; 


ing  III  ilie  single  month  of  Decem- 
1)01  . 


Do.,  prcf 
>  Hinde  At  Daucii 
I  Holt.  Renfrew 
Do.,  pref 
Howard  Smith 
Do.,  pref 


l.iiliii-.Viiierjenii  OppoH unifies 

III  the  Uii  in-.Vmorieaii  eouniries  , 
meat  oppori unit ies.  incidental  to  tlni 


Do.. 
IniperinI  Ctl 


war.  lie  beloi  e  Canadian  cxporlcrs.  '  lamri'fi  Tubacco 
The  (  lilting  off  of  Knropean  .supplies  A 

liv  ih('  British  blockade  lias  l  estillcd  i  Int  Brou/e  Powdeis 
in  widespread  demand  for  manv  of',  ... 

ilie  products  wbicn  C  anada  produces  |  i„f.  p,troieum  . 
or  can  produce.  Canadian  exporter.^  |  Int. Coal, com  . 
have  not  been  slow  to  avail  litem- !  ,„P”MP,;V,nd.  •  a 
.^^olves  of  tlieso  uiM>nrLunil les.  Slnp- j  Do.,  pref 
rnonts  to  Ai j.;(*nl.ine  iiureaserl  48  per! 
cent  in  1910  over  1939,  to  Brazil  13  |  j.'];' 

per  cent,  and  to  .Mexico  11  per  eent.  Do  .  prcf . 

National  ineome  figures  offer  ilio  j  Icl  "cm . 

clearest  indication  of  the  extent  I"  ,  mt.  utniiies '’A" 

which  our  ('conomy  has  been  affect-!  bo..  "B " . 

ed  by  lh('  war.  The  Canadian  money  i  . 

income  ro.se  to  $1,781  million  in  l!Hn,  I  Do"  pref  . 
recording'  a  gain  of  $375  million  I  Keivmutor.com 
over  ihe  preceding  year.  iHnstrat- !  I;®!;; 
ing  the  eflect  of  the  war  upon  on  r  j  l.  nf  Woods,  new  ... 

econnniv.  The  new  figure,  also,  .is  I,  ■  nref 

,  ,  ,  ,  •  ,  ,■  1  Laura  Eecerd  .  . . 

considerahly  higher  man  lor  an.v  |  po .  new 

year  since  iltc  "hoom"  period  of  j  Legsrf,  pref  . 

l9L’S-9,  Iinring  thc.se  two  yeai.s  the  j  . 

money  income  exceeded  $.j.000  mil- 1  LoWaw '"A  '  . . .  . 

lion.  VVhen  the  money  income  is  ad-;  Do.  "B  . 

.jiisled  to  t:ik('  account  of  ''hanges  j “"f 
in  prices  ihc  national  "real”  income  i  Mackmnon  Steel 
in  1910  becomes  the  greatest  in  Can- !  . 

adas  hiK  ory.  Based  on  192G  prices 


Du.,  pref 

Maple  Lci  f  Mill,  new. 
Dr.,  prt f 

Mrpic  Leflf  G.nrdcr« 

Do.,  pref . 

Mnsey  Htiriifl 

Do.,  pref  ... 

McColi  Frontenec  . 

Do.,  prcf . 

Mitchell,  j.  S . 

Worksll<)(>S  Jind  b<ll  -  j  Montrcli  Kmt.,  com  .  , 


ilio  real  income  for  U»40  was  $5,000 
million,  as  compared  w'it.h  a  previous 
inaxinnim  of  $5,022  million  in  1028. 

The  obverse  of  the  employment 
and  proflnetion  side  of  the  war  is  iUs 
fiscal  as|>ect.  Williout  money  il 
would  not  be  jiossible  for  men  to  be 
mobilized 


Dt ..  pief 
Montreal  C(  lions 
Do  .  pirf 
M  L.H  fir.  P 
MonticBl  Loan 
Monlreai  Tclrgirph 
Mct»lie<)  Tr'iuwa^R 


racks,  or  for  capital  to  play  its  part 
in  the  production  of  the  nocessilie.s 
of  wai'.  The  steadily  accelerating 
xvar  effort  has  been  accompanied  by  ; 
an  increasing  .scale  of  financing.;  ^ 
iBiiKTC  Ihe  appropriation  of  $100  mil- ^  Mono  Crip 
Mon  at  Ihe  emergency  session  of;  *  !!b  • 
rarliamciil  in  1939,  liiglilighis  of  thC|MLi  :  i.LUcIn,  cem 
war’s  filianriiiK  ha^e  been  the  rais- '  Do.  prcf 
.>ig  of  a  sliorl-tcrm  loan  of  .$200  mil- | 

Vioii,  the  floating  of  two  war  loans  Nat  ilcwn  Pipr  "A 
aggregating  $500  million,  and  siead-  Nut  Croicr,.  n m 
ily  increasing  pnrciia.scs  of  War  Sa)  -!  n,.^nyi7^' 

mgs  <  crtificatcs  and  Stamps.  Nut  strfi  Cai 


$500,000  too 
80c  1.662,027  shs  None 

$12,106,000  100 
100,000  shs  None 
>0  .3.S.OOO  »ht  100 

200.000  shs  None  ft 
s,  00  $4,500,000  100  4  7 

$2  .so  257.260  shs  None 

2  SO  $6,000,000  50 

.1Q.871  shs  None 

$349,600  50 

Ini  60.000  st'S  None  11 

$240,000  100 

440.043  shs  None  8*4 
f)0i  1 00.000  shs  None 

100.000  shs  None  9*4 
$'2,187,500  100  37 

243.750  shs  None 
$.*A  $570,360  30  2.S 

$48,020  I  2«4 
$787,900  100  .56 

Ini  172.513  shs  None 

$1,000,000  100 
$70.5,700  100 

.*««  299.933  shs  None  10 

$1,000,000  100  12 

$1,000,000  100  50 

.129.663  shs  None  1 1 
$6,251,500  100  7  5 

18.656  shs  None  18 

l.S.OOO  shs  None  16 
v0«  2^».«>65, 078  shs  None  17^« 

().'‘  c  $47,255,160  $5  13  >  , 

ft'.  8.030  000  jrl 

M  00  89.726  shs  None 

$l  .  0  100.000  si  8  None 

$!  ;,o  $2,500,000  $25 

$21,414,775  $25  9‘i 

$1  00  I4,.124.0R8  shs  None  32‘'g 

$4  00  $1,000,000  100  15U 

8^;,  $201,500  100  100 

188..312  shs  None  lO’i 
$6  OOA  30,821  shs  100  tO 

$6  OOA  14,385  shs  100 

5'y  $.5,816,000  too 

$2b  14.584,025  shs  None  29 

$27,627,825  .5fiil00  12.1 
11.5,610  shs  None  S-g 
A  $8,000,000  100  68 

88,126  shs  None  6*4 
$1,245,944  $1  p.; 

$1  TS  45,000  shs  None  20 

0.-  135.000  shs  None 

$750,000  100  115 

1.)!.  100,000  ths  None  6 

150.007  shs  None 
,().  100, OfO  shs  None 

Int  147.689  shs  None  14 

$1,500,000  100  <0 

$I  57,500  shs  Ncne  60 

80c  .’87.500  shs  None 

■.’7.9<’0  shs  25 

.13.008  shs  None  3  '  • 

$481,200  100  40 

$I  oob  44.5,056  shs  None  18* « 

$1  00b  383.300  shs  None  l/^s 

$750,000  100  14 

iiii.  653.900  100  no 

1 2.000  shs  None  8 

A  $475,000  100 

100,000  shs  None  <» 

$2.930,0C0  100  1(1*4 

2.‘:0.1C0  si  s  Nor  e  1*4 
Ql.907  si  s  Nrne 
30,779  shs  Nrne 
;0c  $800,000  $10 

738,856  s)  s  N<  ne  8  * 

$l2.08f’,900  ICO 

*  766,783  shs  None  14*4 

ft'’,  $7,882,800  100  97 

$2  13.0r0  shs  None  16 

7',.  $270,600  ICO  100 

$1,275,000  100 

7-  750.000  100 

4  01)  $3,000,000  ](;0  45 

7*^.  $3,000,000  100  f; 

$1  50  ^489.001  shs  Noi  r 

$1  25  $100,000  25  4  7 

8‘c  yp.OOO.OOO  ■''0  ;5 

<t)  00  $7.0(:0.0CX)  100  1. 5 

J1  601)  J50.402  •!  8  Nc  i  e  1.  -, 

$3.11.‘'.700  100  n« 

7‘,;  624.000  100  1.3 

78.710  shs  None  3 
$.51,920  10  (>*.. 

S2  00  721.372  shs  Net  r  31*.. 

$1.75  $2,775,000  25  38 

27.762  sis  None  *0*i 
295,852  shs  None 
►  p,A  $7.9.53,200  100  1  1 

$1  50  150.000  shs  20 

$2  00  1  'O.OtO  sV-s  None  18  ' 


11  u 

126  100>t 

55‘i  40 


3'« 


64V 
53  y 


110 

97  1 .1 

57  ■ 


104  100  106 

18*  i  5?4  • 


15^ 


98»4  80 


107 » 2  lOt)’ 


32 

30  32 
JU 
00 
3^ 


19)2  65 


34’; 

106 


1  P  1  .50 

58*4 


ns 


1.5*»  '24' 


16*4 

13}? 


28  38?;  24'..  32*4  33 


18*4 


12*4 

12*4 


3}*  1*4 

19},i  39  >2 

15  45S 

no 

.IP  6 

32  h  45 


.MS  47*4 

130*4  125 


,30*4  33  .t9' 

45  40  46 

1.10  1 ’.5 

16'.  4  18' 

<’0'l  30  108 

105*4  101  10.5 


23*4  31 


70 


I  ’5 

9' 

00 


22 

40 

124*1 


36 


16*4 

2‘. 

3;*; 


3*4 

40c 


n'4 

3S 

38 


107' J 
58 
140 
3'8  5*8 

6  84 

7'»  OS 


15*4 

ni 

110 

114 

60S 

138 

4'^ 

81 


;o  114 
:o  113' 

104  116 

4.’*  I  47 

123 


6*4 

15*4 


111*4 


68 


04 


1.00  40c  1.00 


130  123'i  130 

30 '  .  6  39 


130 

11*4  15’ 


130  \X\  129 


13*4  ?1*4  5^  ** 

16'-  43'-  10  18'.,  10 

173  156  148  no  too 


1  ’6 
13*4 


18*4  ^5' 


23  s  1*^’ 


lO';  29 


-wO  1;9'4  '.>67 


13’-  .50*4  ‘16 


140  130  110  173  133  113 


129  ' 


Stocks  Rstc 

Ningara  Wire,  oM . 

Do.,  new  $2 

North  Star  Oil . 

Do.,  pref  .  A 

N.S.  Steel  fis  Coal.  prcf.  .  . 

Ogilvie  Flour  .  $8 

Do.,  prcf .  7 ’'o 

Do.,  new . 

Ont.  Steel  Prod .  Int. 

Do.,  pref . .  •  7  A 

Orange . .  •  .  . 

Do.,  1st  pref . . . 

Do.,  2nd  pref .  ... 

Do.,  new  com . 

Do.,  pref  .  . 

Ottawa  L.  H.  fit  P .  6% 

Do.,  new  .  $1  00 

Do.,  pref . 

Do.,  new  pref .  Sf© 

Ottawa  Blectric .  Int. 

Ottawa  Traction .  2 

Ottawa  Car  Mfg . . 

Ottawa  Car  8k  Aircraft. .  .  . 
P«8e  Heraey  Tubes. .. .  $5.00 

Penmans,  com .  $3 

Oo.,  prcf .  5% 

Photo  Engraven .  $lb 

Porto  Rico  Power,  prcf.  7  % 

Pantepcc  Oil  Co . 

Power  Corp..  com .  Int. 

Pressed  Metals,  com ...  $2 

Price  Brother#,  new . 

Do.,  pref .  $5  50 

Quebec  Power .  $1 

X^ent  Knitting . . 

pref .  $1  60 

Keinhardt  Brew*ery ....  60r 

Xemington  Rand .  $1.00 

Xlverside  Silk  A .  $2 

Xolland  Paper .  50c  bl 

Do.,  vot.  trust .  50c  bt 

Do.,  pref .  6% 

Russell  Industries, com.  $7.00 

Do.,  pref .  7^tj 

Russell  Ind.  New .  SOc 

Shawinigan  W.  fit  p.  . .  90c 

Saguettay  Power,  prcf. .  5 
Sherwin  Williams,  com.  .  . 

Do.,  pref . 7''^, 

Simon  Cigar,  com  .  ,  ,  60r 

Do.,  prcf .  7 

Simpsons  Limited  “A  ' 

Do..  “B' . 

Do.,  pref  $6.50 

*5.  C.  Power,  com .  80c 

Stand.  Cheniicals  Int. 

Stand.  Steel,  com.  . 

Do.,  prcf .  A 

Steel  of  Canada,  com  $1  75 

Do.,  pref .  $1  75 

Sterling  Coal 

Stuart  Oil,  pref .  80  * 

Supersilk  Hesiery  A 
Do.,  B 

Do.,  pref,  .  A 

St.  Law.  Corp..  com 

I^.,  “A**  pref.  A 

St.  Law.  Flour,  com 

^..new . Sib 

Do.,  prcf .  6*^0 

St.  Lawr.  Paper,  pref  A 

TamblynLtd.  gOc 

Do.,  pref  $2.50 

Tip  Top  Tailors  .  60r 

Do.,  prcf .  ft% 

Tooke  Bros.,  com.  ... 

Do.,  pref . 

Toronto  Elevator.  .  .  .  Sl.oO 

Do.,  pref  ,  $2.62 ' 

Tucketts  Tobacco,  pref.  7  ^'0 
Twin  City.  R.  T 
Do.,  pref  A 

Union  Gas  Co  .  80c  b 

United  Steel  ...... 

Viau  Ltd  . 

Do  .  pref  .  5^^ 

Wabasso  Cottons  ,  $2  00 

Walker— G.  fit  W .  $4 

Do.,  pref.  .$1 

West  Kootenay,  pref  7  "r 
W.  C.  Flour,  com  . 

Do.,  pref . . 

West  Grocers,  com  .  .  $3  * 

Do.,  pref . 7*‘r 

Weston  Ltd.,  com  80t 

Do.,  pref .  5^^ 

Wilsil  Ltd  .  $1  00 

Windsor  Hotel 
Do.,  pref  .  . 

Winnipeg  Electric  A 
Do..B 

Do.,  pref.  new .  . 

Wood.  Ales.  8s  J..  pref.  A 
Woods  Mfg.,  pref. . . 

York  Knit  Mills. 

Do..  Ist  pref .  7  % 

Zellers  Ltd  . . 

Do  .  prcf  . . 


LtccK  Par  1934  1935 

Outstanding  Value  H*  L.  H.  L. 

40.000  sbs  None  18  8  Jb  15 

115.000  shs  None 

104.902  shs  None  2  H  I  .OO  .ftO 

$1,000,000  $5  2f|  1  4  1^ 

$1,000,000  100  . 

75.000  shs  None  209  165  204  140 

$2,000,000  100  140^4  1^5  J52  130 

600.000  shs  None  .  . 

48.440  sha  None  6  S  6H  6 
$360,300  100 

80,000  shs  None  lOr  i.Sc  35o  lOc 

$650,000  100  o*.  ^  17  ft 

40.000  shs  None  1.10  JOr  3Sc  20r 

45.500  shs  None  .  . 

45.500  shs  None 

$3,500,000  100  92  .6  89  ^  4 

140,000  shs  None 

1,500,000  100  104  <>0  in  lOO 

1,700.000  100  . 

35,197  shs  None 

5.607.600  100  20  5  22  14 

1 1,779  shs  None 

58,895  shs  None 

174,276  shs  None  80  55  88  .4 

64.518  ths  None  64  4.  531.  41 

$1,075,000  100  10.5  ftu  116’ii  106 '  j 

30,000  shs  None  22  14  26  20 

$1,000,000  too  85  ()0  91  70 

2,707,122  shs  1  4*«  3 

446,330  shs  None  l.S  ‘i  .  ; 

248.576  shs  None  20*4  JO  ’  21  8 

547.847  shs  None 
$6,284,300  100 

553.198  shs  None  20  is  17K  1^'  : 

69,009  ths  None  ft  f ,  2  6  *  «  4  ’  4' 

$400,000  $75 

177,159  ths  Non-- 
1,584.894  shs  $1 

30.000  shs  None  ?/  19  31  27 

25.501  shs  None 
34,500  shs  None 

$1,500,000  100  U4)  ^(t  uft  82 

$800,000  109  18  .  17  .12  20 

9.600  sha  100  o5’  lU  104  70 

81,310  10 

2.178.250  shs  Ncne  I31,  22-4  15 

$5,000,000  100 

200.0CO  shs  Nonr  21  12  28  O'T, 

$3,460,000  100  92  ftO  118  lOO' 

30,050  shs  None  10  ft*;  14  8 

$284,400  100  100  65  109 'j  9o 

120.000  shs  Noi  r  17  9',  15  •* 

1 20.000  shs  None  8  4  '  11  5 

$11,250,000  100  8ft  U  42’ I  «0  ’ft2 

400.000  shs  None  16  10  9’. 

37.277  shs  Nf.ne  u  4  4" 

120.525  si  8  None 

9.790  si  s  Nrne  1]  ,  5  2o  -  0 

460,000  shs  None  47’  .  .‘8  .'8*  «  42 

$6,496,300  25  42  "  31  49'  .  4i 

$2,500,000  100  .1  1  4  ■  Ji 

44.000  shs  None 
75,000  shs  None 
25.000  shs  Nrne 

$512,500  100  65  .>0  72  .S8*h 

579,333  shs  Ncne  2'*  1  l  90  tOc 

$14,902,150  .SO  11  *  S'  .3 

$1,200,000  100  45  .13  '  39’?  30 

36.000  shs  Ncne 

$575,000  100  101 '4  'ft  125  113 

$14,225,500  100  76  "*4  22  8', 

112.000  si  s  Ncne  28  n  .•;4  23 

$300,0C0  50  111*4  98  114  110 

I’O.OOOsIs  Ncne  1.3’^  ft  .  12’j 

$1,045,100  100  *0  M  100  *'0 

8.72.S  shs  Ncne 

$985,000  100  15  15  10 

57.318  shs  None  4.>  l  .i2  32  M 

29.090  shs  50 

$2.0C0.ftCO  100  132'4  lift  l->0  L>0 

220,000  shs  Ncne  8  ’  •  112' 

$3.000.0C0  too  24'.  19  .'.1 

706.199  shs  None  ft'  »  2  10  4 

462.630  shs  None  O'?  2  5  2 

44,920  shs  None  5  12  1 

$946,000  100  23  12  20  12 

69.903  shs  None  37  18  31'*  16 

724.004  shs  None  57*4  21  25*4  23 

530,182  shs  None  17*4  145^  igi,  10*4 

$.500,000  100  100  120 

155,100  ths  None  fi’-.  ft  7  2*4 

$2,413,000  100  62  48  57  JO 

16.943  shs  None  34  .10  47  32 

$1,194,300  100  100  85  lOft  98 

404.471  sha  None  28  17  1.^^4  21 

$1,750,000  100  no  88>v  115  108 

1.55.000  shs  None 

50.000  shs  None  3*.  2  3  1 

$2,000,000  100  18  5K  9  3 

281.712  shs  None 
283,277  aha  Ncme 
$5,000,000  100 

$650,000  100  24 '4  74  30 

$1,528,300  100  61  20  70 

220.012  shs  None  ft}?  3  5^ 

$150,000  100  77  32  H  85 

J7.S.OOO  shs  None 
$750,000  25 
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MONTREAL  AND  TORONTO  CURB 


Acadia  Sugar.  Ref  .lOr 

Do.,  pref  30r 

Aluminium  Ltd  $8  00 

Do  .  pref  .  b% 

Bathurst  “B . 

B. C.  Packers,  com  ... 

Do.,  pref . . 

Belding  Corticelli .  4 

Do.,  pref . 7% 

Beauhamois  New  .... 
Beauhamois  .  .  . 

Beath  81  Sons  “A* . 

Bright  Co..  T.  G.  .  .50* 

Do.,  prcf . 

Calgary  Power,  prcf.  .  6''^ 

Can.  Bud  Breweries  40r 

Can.  16  Dom.  Sugar. old  $1.50 

Do  .  New . 1  50(b 

Canada  Starch  new  .  Inl. 

Do.,  pref .  7‘*n 

Can.  (Jen.  Invest  .  50f 

Can.  Ipt.  Trust 
Do.,  pref 

Can.  P.  it  P.  Invest 
Can.  Malting  $2  00b 

Can.  Vickers,  com 
Do..  pr'*f  , 

Can.  Vinegars  SI  20 

Can.  Marconi  . 

C.  N.  Power,  prcf 

Can.  Industries  “B  .  $7  OU 
Do.,  pref  .  7  '■f. 

Cateh'i  Food  Prod  50r  b 

Do.,  pref.  ...  :Si- 

Claude  Neon 
Celtic  Knitting. 

Com.  Alcohol,  pref  4or 

Do.,  new  Int 

City  Gps  &  Electric 
Consol.  Paper. 

Cons.  Pres  'A  .  .$i 

Cons.  Sand  fis  Gr..  pref.  A 
Corr.  Paper  B<>x.  pref  ' , 

Crown  Dom  Oil 
David  fit  Frcre  A.  ftOc  b 

Do..  B 

Dehavilund.  com 
Do.,  pref  ... 

Disher  Steel,  crm.  . 

Do.,  "A”  pref. 

Dom.  Engineering  Int. 

Dom.  Motors 

Dom.  Oilcloth  SI  .‘Ob 

Oonnacona  A 
Do  .  B 

East  Kootenay,  pref 
East  Df'iiies.  pref 
European  Eiectrir  '  A'’.  * . , 

Do.,  warrants.  ,  .  . 

Fairchild  Aircraft . . . 

Fleet  Aircraft  .  . . . ,  ... 

For.  Power  Secs . 

Fraser  Coy's  . . . 

Do.,  vot.  trust  . 

Freiman.  A.  J  .  prcf 
Honey  Dew'.  com. 

Do.,  pref 

Do.,  new  Int 

Humberstone  Shoe  $1  uu 

Hydro-Elect.  S-?cs.  . 

Int.  Paints  "A 
Do.,  pref  . 

Intercity  Bakery  .  $1 

Interstate  Royalty  “A  $1  12 
Do..‘B 
Langley  Ltd 
Do.,  prcf 

Lake  St.  John  P.  fir,  P 
Maritime  T.  61,  T  70c  b 

Do.,  prcf  70c 

Meichers  Distil 

Do.,  pref  .  .  6(ic 

Melchers  “A'  old  ,  .  . 

Do..  “B  .old 

Manitoba  Power  . . 

Mercury  Mills  . 

Do.,  pref 
Do.,  new 

Rubt.  Mitchell,  com  lui. 

Mont.  Is  Power 
Mont.  Kefrig.  V.T. 

Do.,  pref 
Ont.  Silknit.  com 
Do  .  pre  f  . 

Paton  Mfg..  com  Int 

Do.,  pret  .  7  • 

Powe  r  ct  rp. .  prcf  ft  ‘ 

Prairie  City  Oil  “A 
Reliance  Gri  in 
jKct't.  Simps  n.  pref  O'. 

Rogers  Maiesti'*  “A 
w\ri.ii  Briilge  “A 
Do..  •  is  ■ 

S,  C  Power,  pref  ft  ' , 

wHiid.  Pav.  fib  Malei  i«I 
Di'  prcf 

Sl«ndaiu  Cla^'  Prod 
bupcrlcst  Petr.crd  $l  U 

Dc-..  com  .SI  h 

Stop  fib  Shep 

'I'likiCiS.  con.  . 

Do.,  prcf  ....  A 

Thj  i’'t  btercs  . 

Dc.,  prcf  .  . 

Unit.  Distiileis 
Ufiit.  Amusements  'A  . 
Do.’B 

Unitea  Fuel.  pref.  .  .  $.?  99 

Utdted  Securities 
Waterloo  Mfg.  “A 
Walkerville  Drewerv 


lOo 


.15*^ 


105 


$1,500,000  $.) 

$1,500,000  15 

6.6.737  shs  None 
$7,899,600  100 

.100.000  shs  None 
1.56.279  sha  None 
$3,940,500  100 

i,:49,4oo  too 
$665,300  100 

7 15,779  shs  None 
1.431.559  shs  None 
100.000  shs  None 
100.000  sha  None 
$7  66,100  100 

$6,000,000  100 
1.50.000  shs  None 
500.000  sha  None 
1,500.000  shs  Ncne 
$296,625  .$5 

$3,069,100  100 

600.589  shs  None 
1.0.012  ahs  None 
$1,665,000  100 

82.697  ahs  None 
198.972  shs  Ni>ne 
53.000  shs  None 
$2,000,000  100 
92.000  shs  None 
4. .554. 682  ths  $1 
$5,500,000  100 

70.302  shs  None  190*4 
$4,650,000  100  130 

46.000  shs  None 
40.000  ahs  15 
424.522  sha  None 
27.000  shs  None 
$250,000  $3 

1 .  .'.400  shs  Ncne  1  ->0 
b2.fc04  shs  Bone  10*4 
.'..708.789  shs  None  .5  '  ? 
.50.000  si  s  None  11'*. 
$769,400  100 

$716,000  100 

*  .209  si  s  None 
.’3. COO  shs  None  2's 
.M.OOO  siis  None  1.05 
2.5.000  shs  None  4*4 
$>70,500  100  .10 

22. .500  shs  None 
12.507  shs  None  8  4 
1  2d, 000  shs  None  28 
284,989  shs  None  uy,- 
700.000  shs  None 
253.484  shs  None 
1 73.086  shs  None 
M.000.000  100  7 

$>.500,000  100 

$13,143,220  10 

2.729.040 
$639,000  .S 
190.000  shs  None 
1  25,000  ahs  None 
.i4.1b.>  ahs  None 
.116.854  shs  None 
8.5.000  ahs  None 
108.500  shs  None 
15.000  ahs  None 
1 7 . 1  70  siis  None 
20.000  sha  None 
1.4  76.393  shs  None 
20,800  shs  None 
42.000  shs  None 
.M.M.S  shs  100 
100. QUO  shs  None 
<  1 ,296  siis  None 
20,793  shs  None 
$565,700  100 

*;6.669  sl*3  None 
$3. 752,660  10 

$1,500,000  10 

6'2,d00  shs  None 
$1,250,000  10 

100. OOu  shs  None 
53.OU0  shs  None 


14  1 

in 


11' 


18',  n  !9 

li  .  UO  •  l»  ftO 

141  135  IM)  171 


10 


42^’ 


3*4 


1  .so 

11*4 


45,000  shs  None 
$1,000,000  lUU 
/U.SdO  shs  None 
V 2.400  shs  None 
75.000  shs  None 
.f5.329  shs  None 
16.663  sJ,s  None 
*0.08.5  ahs  None 
$1,000,000  100 
10.000  shs  None 
$000,000  100 
$5,000,000  lOO 
.  0.000  sliS  None 
1('U.(*09  si  s  None 
V.I..1.1O.UOO  100 

.  00.000  SIIS  None 
l.'.UOO  shs  None 
I  .>,000  si.s  None 


1 


130 
3  I 
13  4 


100 

None 

100 

luo 


$  .Ot;6.uuo 
lO'l.b’, 

$i..;j0.D0o 
$)Dy  000 

Rj.OOO  si  s  None  29 
.h'i.OUO  SHS  None  28 
n'.e4  1  afs  None 
■iui.121  shs  Nciic 
”.5d0  ana  Noiir  4  2 
20,000  si.s  Nunc  11  . 
13.710  shs  .D 
•’'22,565  sha  Ncne  .1  j 
07. ,08  shs  Nr*ne  12}. 

8.121  ahs  None 
SV.OOO.OOU  100  31 

$5,126.],.*  100  ...i 

81  MO  si  s  Ncne  4  tO 
27.100  si  s  Nci  elO  10 


.•8«4 

20c  ’ 


14»4 

14 

40*4 


THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  14.  1941 


At  the  Service  of  Quebec 

WTiilp  llir  Province  of  Qurf»cc  is  vilally  inlercslocl  in  the  w«r  being  waged  in  Europe,  and 
a  large  iui’'ibor  of  its  sons  serviiig  under  the  colourR,  worthy  rcprcsciitalivcs  of  Canada  # 
largest  Province,  this  in  jlsrlf  dorji  not  constitute  out  sole  conlrihution  towards  helping  Canad« 
win  ifir  war.  (.Juel>ec's  volunteers,  who  mlislcd  gladly  to  fight  tile  Battle  lor  (‘recdom,  lorni  but 
ihr  vjyiguard  of  the  countless  thousands  w!\o  arc  doing  then  own  share,  <|uiclly  but  clfecUvcIy. 
in  thp  titanic  sUnggle  being  waged  thousand-s  ol  miles  from  here.  Our  sons  wish  to  stand  lore 
most  in  the  defense  of  Canada.  Quebec  c,o-operaled  wholeheartedly  in  the  national  registration 
of  its  subjects.  It  is  devoting  itself  to  the  economic  phases  that  are  closely  connected  witli  actual 
warfare.  It  is  providing  against  every  eventuality.  , 

On  the  home  front  the  various  departnieiiLs  of  Lhc  Province  are  leaving  no  stone  unturned 
Ic  ensure  Quebec’s  conslajit  progress  in  every  domain. 


Tlip  f.>rp.:iifiiiriitr.  n(  RO.ADS  and  PURLU  WORKS  havr,  e- 

tlirn  <  untiiuirt]  ,)ini.  an  unsiirpHsscd  sypirm  i.d  lngl)ways,  liolh  mam 
mul  srt  (Midm  y.  Slrc.'imlmcd  highways  arr  lirm;j  i unstriji  Icil  hy  thr 
lioiais  I  )rpai  I  mrnt  ,  dn\ iii”  is  lirmg  made  saler  ihrough  climmalion 
i>|  |r'\rl  (  lossin^s  and  tian^rruiis  (  iirvcs;  impr(.t\rd  traffi<  siuns  aiul 
dnr(  lirais  as  writ  ;is  widrnm^  ol  liic;hwa\'s  arc  Icx.'kcd  upon  as  la<  tors 
lo.  addili  ijii.ii  salr.l\'  marj^m.  /\  steady  annual  aijgmrnlat loii  in  thr 
mamlrnaiH  C  o|  winter  roads  is  taking  pla<  e;  this  with  the  olj|C(  t  ol 
kccpiri"  ou^inr'-.:  at  r.prn  ■.<~a-,r,n  |c\t1s  anri  the  la<  ililation  of  Ir.inspfjrt 

Kcncrall  \ 

in  tl'c  [>i)hhi  woiks  (Iriinam  llus  I  >rparlnicnt  is  (  orn.rntral ing  il^ 
rllorrs  i->ii  ihr  hnihlmr;  ol  line  hruKcs.  thr  rnainlenanre  nl  rxrtnif,; 
spans,  and  lh<~  renhp.ninent  »>l  approa<  hrs,  wherr  ne<e.ssar\-. 

f'>olh  departments  sijprr\isr  ^o\Trnment  grants,  made  to  innm<  i 
palitier.  in  (.erlain  (  in  nmst.-m<  es,  Imi  road  hmiding  anrl  hridge  i on- 
y.t  ru(  t  ion . 

\  is’ilanl  pn.nrl  is  mounted  h\  the  I  irpxartmrni  o|  KAND.S, 

I  (  )R1..S[.S,  f.AMh.  and  1  kSl  II  RIIAS  o\'er  standing  pulpwood.  haKl 

anrl  •■nl  t  wor>fi'; ;  o\rr  h'.'rlro  resoijnes;  o\Fr  t  ourist  1 1  j  ring  wdld  Idr. 
(,*urhri  s  v.'ist  forests  arr  poUrrirrl  |i\  p>atrrils,  fnre.st  wardens,  tirp 

tiohimj/  orf;.-ini<’atir)ns,  .Sr  h'lols  tni  rangers,  survey  instruetinn,  nur^ 
-ria  work  .-inri  relnre- tatiori  ail  antiripate  thp  futuTP 

.iirrsherjs  anr|  watei  stnragrs  are  minutely  regulated  to  main, 
ta’n  at  full  •lieiu/th  h\dro  .streams,  hleblood  of  Quebec  industry. 
k,ic<tiMit\'  (  O'ls  to  thr  (on.sumer  are  closely  r.herkerj  and  supendsed 
lhrouc;h  inrleprnrlr nl  «  rimrnissions. 

Rich  wild  life  is  carefully  conseryed.  Biological  station."  and 
hatrherics  slurj\  j/arnr  tish  and  re..ctork  exhauster]  water".  \X'’arden"i 
arr  ijn  dutv  ifie  VC^ai  rrxjnd 

fVor  inria)  park'—— I  aurentidta.  Gaspe,  Tremblant  and  Orford — - 
«rr  |•.rm.£;  dr\  rloperj  into  v  aluable  asscts  fof  noturc  and  sper'  lover,.;. 


The  Department  of  LABOUR:  Ctpciatcs  employment  buicauv 
which  annually  place  lhouiiand.s  of  work  seekers;  oversees  collective 
contract  labour  agreements  urgc>liatcd  between  employers  and  em 
ployees;  judicial  extension  of  which  lends  lone  to  law.  thus  stabih/ 
ing  production  cosl.s  in  indu.slry.  It  applies  special  laws  adopted  ir> 
regulate  certain  tradesmen,  such  as  electricians,  slalionai  y  engineers,  rtt:. 

In  the  days  ol  crisis,  it  administers  relirl  .ui<l  woik  leljej  utidev 

I  toiiiinion  |»royin(  ial  jiai  is. 

It  .supervises  old  age  pension:.,  needv  motlier--  .aIIo*  ali'ijj'.,  an'! 
prii.s!r)n..i  for  the  blind. 

1  be  Department  of  MARITIMI'  1  iShlLRlLb  is  working  I" 

develop  .still  furlhrr  rich  sea  harvests  ab<>undin;;  'dl  the  i  oa.sis  ol  Que- 
bf»r  W'orking  closely  with  fishermen  s  cu  opcrativc.s.  Ixjlh  producticm 
and  sales,  the  Department  operates  cold  storage  w.iirhonsrs,  mid  .ikI'v 
in  the  marketing  of  fish  in  prime  condition. 

Grants  for  purcliase  of  .salt,  a  bonus  on  '  od.  .spc»  lal  aid  with  ge.ar 
m  limes  ol  stress,  are  other  modes  of  assislam  e  to  the  induslry. 

Widening  of  markets  for  (.tucbec  sea  lisfi  is  ihe  i*i  ior  o.  r  up.P i<:>ii 
'sl  this  Department  at  the  mommi 

rbe  Department  of  I  RADL  AND  COMML-RCL  ha.s  recently 
opened  an  office  in  New  York,  lo  make  Quebec  s  industrial  •idvantager. 
better  known  throughout  the  United  State". 

The  Office  du  Fouri-sme.  by  its  iiilciise  publicity  c.impaign 
throughout  the  United  States,  is  doing  its  important  share  in  allraclinrr 
touri."t  rlollars  to  the  Dominion,  and  is  thus  plav'ing  a  dominant  role 
in  helping  the  whole  of  Canada.  An  ever-im  rcasing  How  of  ,Amcri<;an 
riirrenry  into  the  Province  of  Quebec  js  the  aim  of  the  fJIfice  du  I  on 
rifli-nf*.  thvotjgb  increased  tourist  traffic,  it  being  re, aliped  that  the 
tourist  dollar  is  of  prime  importance  to  the  countr-y  as  a  v^’hoIe  .and  oiji 
P>-or'Inre  ip.  particular. 


CtOVERNMENT  buildings,  QUEBEC 


